
STATE OF NEW YORK 
PUBLIC HEALTH AND HEALTH PLANNING COUNCIL 

 

COMMITTEE DAY  
 

AGENDA 
 

July 16, 2020 
9:30 a.m.  

Via Live Webcasting 
 
 
 

I. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW 
 

Peter Robinson, Chair 
 

A. Applications for Construction of Health Care Facilities/Agencies  
 

Acute Care Services – Construction  Exhibit # 1 
 

 Number Applicant/Facility 
 

1. 192008 C NYU Langone Hospitals 
(New York County) 
 

2. 192206 C Samaritan Hospital 
(Rensselaer County) 
 

3. 192324 C Good Samaritan Hospital Medical Center 
(Suffolk County) 
 

4. 201062 C Weill Cornell Imaging at New York Presbyterian 
(Queens County) 

 

B. Applications for Establishment and Construction of Health Care Facilities/Agencies 
 

Ambulatory Surgery Centers - Establish/Construct Exhibit # 2 
 

 Number Applicant/Facility 
 

1. 182327 B 23rd Street, SC, LLC d/b/a Hudson Surgery Center  
(New York County) 
 

2. 192267 E The Surgery Center at Orthopedic Associates, LLC 
(Dutchess County) 
 

3. 192298 B Renal Focus ASC Plainview 
(Nassau County) 
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4. 192320 E Avicenna ASC, Inc. 
(Bronx County) 
 

5. 201075 E Upstate Orthopedics Ambulatory Surgery Center 
(Onondaga County) 

 

Diagnostic and Treatment Centers - Establish/Construct Exhibit # 3 
 

 Number Applicant/Facility 
 

1. 191323 E Century Medical & Dental Center, Inc. 
(Kings County) 
 

2. 192042 B Ohel Medical, Inc. 
(Kings County) 
 

3. 192120 B Kerestir Health, LLD d/b/a Kerestir Health Center 
(Orange County) 
 

4. 192322 B Victory Community Health Center, Inc. 
(New York County) 
 

5. 192223 B Care365, LLC 
(Rockland County) 

 

C. Certificate of Amendment of the Certificate of Incorporation Exhibit # 4 
  

 Applicant 
 

 Massena Memorial Hospital Foundation, Inc. 
 

 Phelps Community Corporation 

 
Certificate of Dissolution  

 
 Applicant 

 
 Hebrew Hospital Home Foundation, Inc.  

 



NYU Langone Hospitals 
Consolidated Balance Sheets 
August 31, 2019 and 2018 

(in thousands) 

Assets 

Current assets 
Cash and cash equivalents 
Short-term investments 
Assets limited as to use 
Patient accounts receivable, net 
Contributions receivable 
Insurance receivables - billed 
Due from related organizations, net 
Inventories 
Other current assets 

Total current assets 

Long-term Investments 
Assets limited as lo use, less current portion 
Contributions receivable, less current portion 
Professional liabilities insurance recoveries receivable 
Other assets 
Due from related organizations, less current portion 
Property, plant and equipment, net 

Total assets 

Liabilities and Net Assets 

Current liabilities 
Current portion of long-term debt 
Accounts payable and accrued expenses 
Accrued salaries and related liabilities 
Accrued interest payable 
Current portion of accrued postretirement liabilities 
Current portion of professional liabilities 
Deferred revenue 
Due to related organizations, net 
Other current liabilities 

Total current liabilities 

Long-term debt, less current portion 
Professional liabilities, less current portion 
Accrued pension Habilities 
Accrued postrelirement liabilities, less current portion 
Due to related organizations, less current portion 
Other liabilities 

Total liabilities 

Net assets 
Net assets without donor restrictions 
Net assets with donor restrictions 

T olal net assets 

Total liabilities and net assets 

2019 2018 

$ 796,624 $ 395,076 
610,855 576,294 

14,325 22,196 
808,186 765,682 

28,801 56,308 
90,730 73,124 
40,064 17,234 

114,956 99,040 
188,500 154,580 

2,693,041 2,159,534 

121,084 46,915 
728,714 579,779 

17,543 24,565 
104,063 117,049 

89,059 98,342 
9,500 57,420 

4,643,348 4,545,009 

$ 8,406,352 $ 7,628,613 

$ 62,422 $ 88,961 
388,445 402,243 
279,918 204,141 

15,483 15,902 
2,913 2,525 
7,244 14,871 

156,350 99,561 
53.481 34.463 
97,411 102,317 

1,063,667 964,984 

2,425,877 2,409,329 
710,037 625,851 
735,948 384,504 
100,509 79,290 

52,440 
307,253 273.490 

5,343,291 4,789,888 

2,955,894 2,693,997 
107,167 144,728 

3,063,061 2,838,725 

$ 8,406,352 $ 7,628,613 

 



NYU Langone Hospitals 
Consolidated Statements of Operations 
Years Ended August 31, 2019 and 2018 

(in thousands) 2019 2018 

Operating revenues and other support 
Net patient service revenue $ 6,087,828 $ 5,647,849 
Grants and sponsored programs 29,686 36,937 
Insurance premiums earned 97,117 115,545 
Contributions 6,571 9,326 
Endowment distribution and return on short-term investments 69,684 25,933 
Olher revenue 429,758 207,302 
Net assets released from restrictions for operating purposes 43,685 12,978 

Total operating revenues and other support 6,764,329 6,055,870 

Operating expenses 
Salaries and wages 2,064,960 2,169,073 
Employee benefits 679,543 668,350 
Supplies and other 2,931,477 2,628,914 
Depreciation and amortization 380,436 305,759 
Interest 101,706 86,153 

Total operating expenses 6,158,122 5,858,249 

Gain from operations 606,207 197,621 

Other items 
Other component of pension and postretirement cosls 12,763 14,298 
Investment return in excess of endowment distribution, net 2,032 14,764 
Mission based payment to NYUGSoM (50,000) (50,000) 
Grants for capital acquisitions 6,134 31,077 
Other 3,467 {212} 

Excess of revenue over expenses 580,603 207,548 

Other changes in net assets without donor restrictions 
Changes in pension and postretirement obligations (382,430) 14,150 
Contributions for capital asset acquisitions 1,060 2,311 
Equity transfers from (to) related organizations, net 27,025 (134,268) 
Net assets released from restrictions for capital purposes 35,639 272,569 
Net assets reclassification related to cy-pres 8,692 

Net increase in net assets without donor restrictions $ 261,897 $ 371,002 



BFA Attachment A
CON 192206

ST. PETER'S HEALTH PARTNERS ALBANY, NY 
(A Member of Trinity Health} 

CONSOLIDATED BALANCE SHEETS 
JUNE 30, 2019 AND 2018 
(In thousands) 

ASSETS 

CURRENT ASSETS: 
Cash and cash equivalents 
Investments 
Investment in Trinity Health pooled investment program 
Assets limited or restricted as to use-current portion 
Patient accounts receivable-net of of implicit price concessions 

$33.9 million as of June 30, 2018 
Estimated receivables from third-party payers 
Other receivables 
Receivables from affil iates 
Inventories 
Prepaid expenses and other current assets 

Total current assets 

ASSETS LIMITED OR RESTRICTED AS TO USE-Noncurrent portion: 
Held by trustees under bond indenture agreements 
Self-insurance, benefit plans, and other 
By Board 
By donors 

Total assets limited or restricted as to use-noncurrent portion 

PROPERTY AND EQUIPMENT-Net 

I NVESTMENTS IN UNCONSOLIDATED AFFILIATES 

OTHER ASSETS 

TOTAL ASSETS 

2019 2018 

$ 28,170 $ 27,642 
825 

252,015 245,502 
4,174 8,765 

146,418 141,437 
7,575 8,624 
8,386 7,729 
1,282 3,181 

17,244 15,717 
5 165 5,688 

471,254 464,285 

844 
24,361 21,290 

203,832 176,106 
75,91 5 86 477 

304,108 284,717 

592,542 602,645 

4 747 4 578 

58,305 57 048 

$ 1,430,956 $1,413,273 



BFA Attachment A(Cont'd)
CON 192206

ST. PETER'S HEAL TH PARTNERS ALBANY, NY 
(A Me mbe r of Trinity Health) 

CONSOLIDATED BALANCE SH EETS 
JUNE 30, 2019 ANO 2018 
{In thousands) 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES : 
Current portion of long-term debt 
Current portion of notes payable to Tr inity Health 
Accounts paya ble and accrued expenses 
Salary, wages, and related l iabil it ies 
Estimated payables to t hird-party payers 

Total current liabi lit ies 

LONG-TERM DEBT -Net of current portion 

NOTES PAYABLE TO TRINIW HEALTH-Net of current portion 

DEFERRED REVENUE FROM ENTRANCE FEES 

OTHER LONG- rERM U ABI LITIES 

Total l iabilities 

NET ASSETS: 
Net assets without donor restr ictions 
Net assets with donor restrictions 

Total net assets 

TOTAL LIABILITIES AND NET ASSETS 

2019 2018 

$ 968 $ 760 
4,678 S,235 

97,316 96,775 
88,014 80,143 
21 377 17 ,652 

212,353 200,565 

2,487 3,260 

254,094 265,393 

58,078 56,304 

,. __ 26,S0_i 2S,0S4 

553,516 550.,_2_7_§_ 

795,369 765,488 
82,071 97 209 

8 77 440 862,697 

$ 1,430,956 $1 ,41 3,273 



BFA Attachment A(Cont'd)
CON 192206

ST. PETER'S HEAL TH PARTNERS ALBANY, NY 
(A Member of Trinity Health) 

CONSOLIDATED STATEMENTS OF OPERATIONS ANO CHANGES IN NET ASSETS 
YEARS ENDED JUNE 30, 2019 ANO 2018 
(In thousands) 

OPERATING REVENUE: 
Patient service reVfmue- net of contractual and other allowances 
Provision for bad debts 

Net patient ser vice revenue 
Capitation revent:e 
Net assets released from restrictions 
Other revenue 

1 otal operating revenue 

FXPENSES: 
Salaries and wages 
Employee benefits 
Contract labor 

Total labor ex penses 

Supplies 
Purchased services and medica l claims 
Depreciation and amortization 
Occupancy 
Interest 
Other 

Total expenses 

OPERATING INCOME (LOSS) BEFORf: OTHER ITEMS 

Asset impairment charge 
Rest ructuring costs 

OPERATING INCOME (LOSS) 

NONOPERATING ITEMS: 
Earnings in Trinity Health pooled investment program 
I nvestment earnings 
Change in market va lue and cash payments of interest ra te swaps 
Other, including income taxes 

rota! nonoperating it ems 

EXCESS OF RFVENUE OVER EXPENSES 

2019 2018 

$1,268,926 
37 254 

$1,305,338 1,231,672 
22,954 25,018 

4,312 7,067 
84 067 73 843 

1,416,671 _J.,]}7,60Q 

662,04"/ 634,708 
111,898 102,656 

38,253 32,886 

8 12,198 Tl0,250 

244,198 226,516 
156,565 151,307 
64 ,140 66,399 
57,700 56,537 
10,920 10,585 
59 402 57 758 

1,405,123 1,339,352 

11,548 (1,752) 

(159) (10,650) 
(9,204) (3,333) 

2,185 (15,735) 

23,406 23,584 
582 1,189 

(435) (584) 
(787) _____ [3..i!) 

__11,19_~ __ 21.,84?._ 

£ 24,951 $ 8,113 
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ST. PETER'S HEALTH PARTNERS ALBANY, NEW YORK 
(A Member of Trinity Health) 

CONSOLIDATING BALANCE SHEET-INFORMATION 

AS OF JUNE 30, 2019 I HOSPITALS I !PHYSICIANS! 
(in thousands) 

Albany 
Memorial Samaritan Sunnyview Acute Rehab St Peter's 

Total St Peter's Hospital - Hospital Seton Health Hosp& Acute Hosp Hlth Prtn 
Hos~tals Hosl!ital AMHC (SAMH) System, Inc Rehab Ctr Eliminations Eliminations Med Assoc 

ASSETS 

Current assets: 
Cash and cash equivalents $ 11,301 $ 8,714 $ 17 $ 1,882 $ - $ 688 $ $ $ 2,957 
Investments 825 825 
Investments D1 Trimly Health pooled 01vestment program 114,245 84,566 9,925 19,754 
Assets linuted as to use, current portlOn 9 9 
Patient AR, net 113,034 69,610 7,59"3 27,113 8,718 5,068 
Estmated receivables from 3rd party payers (461) (461) 
Other receivables 9,331 1,413 788 6,810 320 1,148 
Receivables from affilhates 51,255 102,164 753 55,776 2,160 8,821 (101,564) (16,855) (648) 
Inventories 16,904 9,835 2,405 4,620 44 25 
Prepaid expense and other current assets 2,378 1,221 190 839 138 (I 0) 749 

Total current assets 318,821 277,523 22,496 96,588 2,160 38,483 (101,574) (16,855) 9,299 

Assets limited or restricted as to use: 
Self insurance, benefit plan and other 12,902 6.042 279 6,523 58 7,530 
By Board 105,522 37,735 16,986 46,312 4,489 
By donors 16,553 I0,657 297 2,406 3,193 

Total assets limited or restricted as to use-noncurrent port10n 134,977 54,434 17,562 55,241 7,740 7,531 

Other assets: 
Property and equipment, net 437,869 276,520 8,928 138,672 13,749 9,148 
Investments in unconsolidated affiliates 1,293 1,293 
Other Assets 34,021 11,376 1,378 14,876 6,391 17 

Total assets $ 926,981 S 621,146 $ 50,364 $ 30S,377 $ 2,160 $ 66,363 $ (101,574) $ (16,855) $ 25,995 
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 192206

ST. PETER'S HEALTH PARTNERS ALBANY, NEW YORK 
(A Member of Trinity Health) 

CONSOLmATING BALANCE SHEET-INFORMATION 

AS OF JUNE 30, 2019 I HOSPITALS I I PHYSICIANS! 
(In thousands} 

Albany 
Memorial Samaritan Sunr_iyview Acute Rehab St Peter's Hlth 

Total St Peter's Hospital- Hospital Seton Health Hosp& Acute Hosp Prtn Med 
Hoseitals Hoseital AMHC (SAMH) System, Inc Rehab Ctr Eliminations Eliminations Assoc 

LIABILITIES AND NET ASSETS 

Current liabilities: 
Current porton oflong-tem1 debt $ 946 $ 607 $ 85 $ 254 $ $ $ $ $ 22 
Current port10n of notes payable to Trinity Health 4,044 3,014 882 148 
Cash overdraft 51,437 64 51,373 15,986 
Accounts payable and accrued expenses 113,284 133,440 5,760 76,705 2,178 13,630 {101,574) (16,855) 12,146 
Salanes, wages and related liabilities 51,718 26,172 4,486 16,968 4,092 14,270 
Estmated payables to third-party payers 14,605 4,421 676 9,659 {151) 

Total current liabilities 236,034 167,654 11,071 155,841 2,178 17,719 {101,574) {16,855) 42,424 

Long-tem1 debt, ret of current portion 2,495 2,302 64 129 II 
Notes payable to Trinity Health. ret of current portion 219,683 163,732 47.935 8,016 
Other long tenn liabilities 17,488 5,520 3,054 8,670 244 7,530 

Tota I lia bi Ii ties 475,700 339,208 14,189 212,575 2,178 25,979 (101,574) (16,855) 49,965 

Net assets: 
Net assets Without donor restnctions 418,660 266,649 34,527 81,067 (18) 36,435 {23,974) 
Net assets With donor restnct10ns 32,621 15,289 1,648 11,735 3,949 4 

Total net assets 451,281 281,938 36,175 92,802 (18) 40,384 {23,970) 

Total liabilities & net assets s 926,981 S 621,146 s 50,364 s 305,377 s 2,160 S 66,363 S (101 ,574) S (16,855) s 25,995 
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ST. PETER'S HEALTH PARTNERS ALBANY, NEW YORK 
(A Member of Trinity Health) 

CONSOLIDATING STATEMENT OF OPERATIONS ANO CHANGES JN NET ASSETS-INFORMATION 

YEAR ENDED JUNE 30, 2019 I HOSPITALS I I PH~ICIANS 
(In thousands) 

Total Albany Memorial Samaritan Hospital Seton Health Sunnyview Hosp St Peter's Hlth 
Hosi!!!!!b St Peter's Hos~ital Hosl!!tal -AM HC (SAMU) Svst~m, Inc & Rehab Ctr Acute FJiminatiom Prtn Med Assoc 

REVENUE 
N ct patltnt sef\ll'.:e rcveooe s 1.036.767 S 621.501 s 91.008 s 228.699 s 39.124 S 56.435 s s 102.959 
Captation Reverue 637 5 2 10 176 444 628 
N ct assclS released from rcstrx:tims 2.537 1.055 72 839 319 252 6 
Other reverue 34.898 20.603 2,124 8,945 1,181 3,228 (1,183) 14,415 

Total operating revenue 1,074,839 643,164 93,206 238,493 40,800 59,915 (739) 118_,_008 

EXPENSES 
Salanes and wages 403.710 209,824 33.489 108,738 19.679 31 ,980 116,033 
~loyee be~fts 73.700 38.233 6.726 19,642 3.348 5,751 13,534 
C onlr.lct labor, total 24.979 19,510 1.331 4.064 62 12 14 

Total labor expenses 502.389 267.567 41.546 132,444 23.089 37,743 129.58 1 
Supplies 220.129 145,583 23.534 39,201 6,975 4,836 6,523 
Pu-chased servus and ~,:al clams 157.454 87,614 14.749 38.076 9.774 7,947 (706) 13.594 
Deprecaton and amortizatl'.lft 43.150 28, 182 1,158 10.504 1,786 1,520 1,442 
Occupancy 41.24Q 23,461 4.178 9.573 2.457 1,580 7.255 
Interest 13,106 10,541 Ill 1.565 562 327 2 
Other 45,742 27,385 3.627 8.612 2.625 3.526 (33) 6,723 

Total e:rpenscs 1,023,219 590,333 88,903 239,975 47,268 57,479 (739) 165,120 
Opentting income (loss) before other items Sl,6l0 Sl,831 4,303 (1,482) (6,468) 2,436 (47,112) 

Asset mparment charge (159) (159) 
Rcstrueturq costs (3,679) (1.346) (554) (1,248) !531) (810) 
Operating income (loss) 47,782 51,485 3,590 (2,730) (6,468) 1,905 (47,922) 

NON-OPERATING ITEMS 
Eamr,gs (loss) 11 Trmy Heahh pooled 11vesnncrc programs 10,210 5.865 1.333 3.864 (2.013) 1.161 (184) 
lnvcsnncrc calt10l!,' I.I 52 252 21 610 72 197 
Clla¥ 11 market value and cash paymcru of nere5l rate swaps (346) (219) (69) (34) (24) 
Other, ,nch..,dqi n:ome taxes (481) (481) (230) 

Total roropera1"1! tems I 0.535 5,417 1,354 4,405 (1 .975) 1,334 (414) 

Excess (Deficiency) of re,·cnuc O\'er (under) expenses s 58,317 S 56,902 s 4,944 s 1,675 S (8,443) S 3,239 s s 
--

(48,336) 



BURDETT BIRTH CENTER 

2019 Financial Statements 

Board Summary September 30, August 31, December 31, 

Balance Sheet 2019 2019 2018 

ASSETS 

Current Assets: 

Cash and Cash Equivelants $524,219 $527,966 $504,531 

Pooled Investment Program $3,155,800 $2,935,356 $1,673,887 

Accounts Receivable, Net $357,401 $525,335 506,521 

Inventory 15,339 15,339 11,617 

Prepaid Insurance Expense 4,304 52,950 433,208 

Other current assets 23,780 35,788 24,464 

Total Current Assets $4,080,842 $4,092,734 $3,154,228 

Property, plant and equipment, net 2,656,425 2,690,112 2,893,293 

Total Assets $6,737,267 $6,782,846 $6,047,521 

Liabilities and Net Assets 

Current liabilities: 

Accounts payable $256,392 748,794 $615,000 

Accrued salaries, wages and related items 357,653 324,444 317,489 

Due to Samaritan 5,227,507 4,040,316 2,622,642 

Current oortion of Iona-term liabilities 42,737 42,737 42,737 

Total current liabilities $5,884,288 $5,156,291 $3,597,868 

Mortgage Payable, less Current Portion 3,942,483 3,946,045 3,974,536 

Subvention Liability 3,673,952 3,673,952 3,673,952 

Unrestricted Net Asset Deficit (6,763,456 (5,993,441 (5,198,834 

Total Liabilities and Net Assets $6,737,267 $6,782,846 $6,047,521 

BFA Attachment C 
CON #192206
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BURDETT BIRTH CENTER 

.2019 Fi11a11cial Statements 

Sentember 2019 Seotember 2019 

Board Summary Month Month VTD VTD VTD 

Revenue and Expenses Actual Budget Actual Budget Prior Yr 

Revenue 

Net Patient Rev (Net of BDCC) $ 393,359 $ 526,944 $ 4,764,358 $ 4,849,436 $ 5,421,886 

Other ooeratino revenue $ " $ " $ 2,763 $ " $ 622 

Total ooeratina revenue $ 393,359 $ 526,944 $ 4,767,121 $ 4,849,436 $ 5,422,508 

Operating expenses 

Salaries and wages $251,170 $270,343 $2,538,044 $ 2,460,118 $2,486,577 

Agency $3,521 " $43,504 " $77,453 

Employee benefits $40,778 $60,669 $514,903 $ 551,579 $544,290 

Medical Supplies-Drugs $25,272 $35,106 $292,076 $ 315,950 $348,616 

MSA Related Costs $149,672 $147,216 $1,412,336 $ 1,324,944 $1,453,337 

Purchased Services & Other $29,074 $32,787 $299,730 $ 295,080 $329,607 

Insurance $631,668 $49,357 $1,021,632 $ 444,213 $417,011 

Depreciation and Amortization $36,479 $38,281 $333,685 $ 344,530 $347,027 

NYS Tax Assessment $6,894 $5,395 $52,643 $ 48,552 $53,884 

Total exoenses $1,174,528 $639,153 $6,508,554 $ 5,784,966 $6,057,803 

Operating Loss ($781,169) ($112,209) ($1,741,433) ($935,530) ($635,295) 

Earnings (loss) in pooled investment programs $11,154 $0 $176,811 $0 $92,873 

Investment Earnings $0 $0 $0 $0 $0 

Excess of Expenses Over Revenue and Changes 

in Unrestricted Net Assets $ (770,015) $ 1112,209 $ 11,564,621) $ 1935,530 $ /542,421 

BFA Attachment C(Cont'd)
CON 192206



BURDETT CARE CENTER, INC. 

Statement of Financial Position 

December 31, 2018 (with comparative totals for 2017) 

2018 2017 

ASSETS 

CURRENT ASSETS 

Cash and cash equivalents $ 2,178,418 $ 3,364,257 

Accounts receivable, net 506,521 611,221 

Prepaid expenses and other current assets 452,678 434,092 

TOT AL CURRENT ASSETS 3,137,617 4,409,570 

PROPERTY AND EQUIPMENT 

Buildings and improvements 4,835,68i 4,835,681 

Equipment 1,752,752 1,706,162 

6,588,433 6,541,843 
Less accumulated depreciation (3,695,141) (3,234,348) 

2,893,292 3,307,495 

$ 6,030,909 $ 7,717,065 

LIABILITIES AND NET DEFICIT 

CURRENT LIABILITIES 

Current portion mortgage payable $ 42,737 $ 42,737 
Accounts payable and accrued expenses 521,982 567,602 
Accrued salaries, wages and related items 317,488 280,728 
Due to Samaritan Hospital 2,622,642 3,235,140 

Estimated third-party settlements 76,408 76,167 

TOTAL CURRENT LIABILITIES 3,581,257 4,202,374 

LONG-TERM LIABILITIES 

Mortgage payable, net of current portion 3,974,537 4,017,274 
Subvention liability 3,673,951 3,673,951 

TOTAL LONG-TERM LIABILITIES 7,648,488 7,691,225 

NET DEFICIT, without donor restrictions (5,198,836) (4,176,534) 

$ 6,030,909 $ 7,717,065 

BFA Attachment C(Cont'd) 

CON 192206



BURDETT CARE CENTER, INC. 

Statement of Activities and Change in Net Deficit 

Year Ended December 31, 2018 (with comparative totals for 2017) 

2018 2017 

REVENUES 

Patient service revenue, net of contractual adjustments $ 7,356,452 $ 7,511,417 

Provision for bad debts (300,478) (314,923) 

NET PATIENT SERVICE REVENUE 7,055,974 7,196,494 

OTHER OPERA TING (LOSS) REVENUE 

Electronic health record incentive payments 923,852 

Other operating (loss) revenue (73) 13,754

OTHER OPERA TING (LOSS) REVENUE (73) 937,606

TOT AL OPERA TING REVENUES 7,055,901 8,134,100

OPERA TINQ EXPENSES 

Healthcare services 6,764,668 6,434,608 

Management and general 1,313,535 1,384,967 

TOTAL OPERATING EXPENSES 8,078,203 7,819,575 

CHANGE IN NET DEFICIT (1,022,302) 314,525 

NET DEFICIT, BEGINNING OF YEAR (4,176,534) (4,491,059) 

NET DEFICIT, END OF YEAR $ (5,198,836) $ (4,176,534) 

BFA Attachment C(Cont'd) 
CON 192206



Trinity Health Corporation

St. Peter’s Health Partners

Acute Care 

Burdett Birth 
Center

Samaritan 
Hospital 

St. Peter’s 
Hospital  

Continuing Care

Nursing Homes / 
Rehabilitation

Eddy Heritage 
House Nursing 
and Rehab Ctr 

Eddy Memorial 
Geriatric Center

Eddy Village 
Green at 
Beverwyck

Eddy Village 
Green at 
Cohoes

Our Lady of 
Mercy Life 
Center 

Seton Health at 
Schuyler Ridge 

St. Peter’s Nursing 
and Rehabilitation 

Center

Sunnyview Hospital 
and Rehabilitation 

Center

Home Care / 
PACE / 
Hospice

Eddy Visiting 
Nurse and 
Rehab Ctr

Eddy Licensed 
Home Care 
Agency 

Empire Home 
Infusion

Eddy 
SeniorCare 

The 
Community 
Hospice 

Senior Living / 
Enriched Housing 

/ Alzheimer 

Beechwood 
Co‐op 

Beverwyck 

Eddy 
Hawthorne 

Ridge

Glen Eddy

Glen at Hiland 
Meadows

Marjorie 
Doyle 

Rockwell Ctr

Physician 
Enterprises

Physician  Practices

SPHP Medical 
Associates, 

P.C.

Manning 
Medical, PLLC

Clinically Integrated 
Network

Innovative 
Health Alliance 
of NY (IHANY)

Physician JV’s

Albany 
Advanced 

Imaging, PLLC

Capital 
Region UC, 

LLC

Everett Road 
ASC, LLC

St. Peter’s Am 
Surg Ctr, LLC

Foundations

NEH Fnd’n

St. Peter’s 
Hospital 
Fnd’n

Sunnyview 
Fnd’n

The 
Community 

Hospice Fnd’n

Nursing 
Education

Samaritan School 
of Nursing

St. Peter’s 
Hospital College 

of Nursing

Associated 
Organizations

Alliance for 
Better Health

Eddy Property 
Services

LTC (Eddy)

Samaritan 
Child Care 
Center

Samaritan 
Medical 

Office Bldg

United Lab 
Network, LLC

System Chart 
January 1, 2020

SPHP Component 
Corporation

Joint Venture

Other SPHP 
Affiliate

Legend

Acute Care
• The Burdett Care Center, Inc.
• Samaritan Hospital of Troy, New York
• St. Peter's Hospital of the City of Albany 
Continuing Care 

Nursing Homes / Rehabilitation
• Heritage House Nursing Center, Inc. 
• The James A. Eddy Memorial Geriatric 
Center, Inc. 
• Beverwyck, Inc.
• Capital Region Geriatric Center, Inc. 
• Our Lady of Mercy Life Center
• Seton Health at Schuyler Ridge Residential 
Healthcare
• Villa Mary Immaculate

Home Care / PACE / Hospice
• Home Aide Service of Eastern New York, 
Inc. 
• Eddy Licensed Home Care Agency, Inc.
• Empire Home Infusion Services, Inc.
• Senior Care Connection, Inc.
• The Community Hospice, Inc.
• Sunnyview Hospital and Rehabilitation 
Center

Senior Living / Enriched Housing / Alzheimer
• Beechwood ‐ An Eddy  Retirement 
Community
• Beverwyck, Inc. 
• Hawthorne Ridge, Inc.
• Glen Eddy, Inc.
• The Glen at Hiland Meadows, Inc. 
• The Marjorie Doyle Rockwell Center, Inc.

.

Physician Enterprises

Physician Practices
• St. Peter's Health Partners Medical 
Associates, PC 
•Manning Medical, PLLC 

Clinically Integrated Network
• Innovative Health Alliance of New York, 
LLC 

Physician Joint Ventures
• Albany Advanced Imaging, PLLC
• Capital Region UC, LLC
• Everett Road ASC, LLC
• St. Peter's Ambulatory Surgery Center, LLC

Foundations
• Northeast Health Foundation, Inc.
• St. Peter's Hospital Foundation, Inc.
• Sunnyview Hospital and Rehabilitation 
Foundation, Inc.
• The Community Hospice Foundation, Inc.

Nursing Education
• Samaritan Hospital School of Nursing
• St. Peter's Hospital College of Nursing

Associated Organizations
• Alliance for Better Health Care, LLC
• Beechwood, Inc. 
• LTC (Eddy), Inc. 
• Samaritan Child Care Center, Inc.
• Samaritan Medical Office Building, Inc.

Legal Names of SPHP Affiliates

Note - this chart shows how SPHP affiliates are organized
operationally. It does nto show legal parent-subsidiary
relationships

SPHP System Chart Before Burdett Care Center 
Merges into Samaritan Hospital in July 2020
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Trinity Health Corporation

St. Peter’s Health Partners

Acute Care 

Samaritan 
Hospital 

St. Peter’s 
Hospital  

Continuing Care

Nursing Homes / 
Rehabilitation

Eddy Heritage 
House Nursing 
and Rehab Ctr 

Eddy Memorial 
Geriatric Center

Eddy Village 
Green at 
Beverwyck

Eddy Village 
Green at 
Cohoes

Our Lady of 
Mercy Life 
Center 

Seton Health at 
Schuyler Ridge 

St. Peter’s Nursing 
and Rehabilitation 

Center

Sunnyview Hospital 
and Rehabilitation 

Center

Home Care / 
PACE / 
Hospice

Eddy Visiting 
Nurse and 
Rehab Ctr

Eddy Licensed 
Home Care 
Agency 

Empire Home 
Infusion

Eddy 
SeniorCare 

The 
Community 
Hospice 

Senior Living / 
Enriched Housing 

/ Alzheimer 

Beechwood 
Co‐op 

Beverwyck 

Eddy 
Hawthorne 

Ridge

Glen Eddy

Glen at Hiland 
Meadows

Marjorie 
Doyle 

Rockwell Ctr

Physician 
Enterprises

Physician  Practices

SPHP Medical 
Associates, 

P.C.

Manning 
Medical, PLLC

Clinically Integrated 
Network

Innovative 
Health Alliance 
of NY (IHANY)

Physician JV’s

Albany 
Advanced 

Imaging, PLLC

Capital 
Region UC, 

LLC

Everett Road 
ASC, LLC

St. Peter’s Am 
Surg Ctr, LLC

Foundations

NEH Fnd’n

St. Peter’s 
Hospital 
Fnd’n

Sunnyview 
Fnd’n

The 
Community 

Hospice Fnd’n

Nursing 
Education

Samaritan School 
of Nursing

St. Peter’s 
Hospital College 

of Nursing

Associated 
Organizations

Alliance for 
Better Health

Eddy Property 
Services

LTC (Eddy)

Samaritan 
Child Care 
Center

Samaritan 
Medical 

Office Bldg

United Lab 
Network, LLC

SPHP System Chart After Burdett Care Center 
Merges into Samaritan Hospital in July 2020

SPHP Component 
Corporation

Joint Venture

Other SPHP 
Affiliate

Legend

Acute Care
• Samaritan Hospital of Troy, New York
• St. Peter's Hospital of the City of Albany 
Continuing Care 

Nursing Homes / Rehabilitation
• Heritage House Nursing Center, Inc. 
• The James A. Eddy Memorial Geriatric 
Center, Inc. 
• Beverwyck, Inc.
• Capital Region Geriatric Center, Inc. 
• Our Lady of Mercy Life Center
• Seton Health at Schuyler Ridge Residential 
Healthcare
• Villa Mary Immaculate

Home Care / PACE / Hospice
• Home Aide Service of Eastern New York, 
Inc. 
• Eddy Licensed Home Care Agency, Inc.
• Empire Home Infusion Services, Inc.
• Senior Care Connection, Inc.
• The Community Hospice, Inc.
• Sunnyview Hospital and Rehabilitation 
Center

Senior Living / Enriched Housing / Alzheimer
• Beechwood ‐ An Eddy  Retirement 
Community
• Beverwyck, Inc. 
• Hawthorne Ridge, Inc.
• Glen Eddy, Inc.
• The Glen at Hiland Meadows, Inc. 
• The Marjorie Doyle Rockwell Center, Inc.

.

Physician Enterprises

Physician Practices
• St. Peter's Health Partners Medical 
Associates, PC 
•Manning Medical, PLLC 

Clinically Integrated Network
• Innovative Health Alliance of New York, 
LLC 

Physician Joint Ventures
• Albany Advanced Imaging, PLLC
• Capital Region UC, LLC
• Everett Road ASC, LLC
• St. Peter's Ambulatory Surgery Center, LLC

Foundations
• Northeast Health Foundation, Inc.
• St. Peter's Hospital Foundation, Inc.
• Sunnyview Hospital and Rehabilitation 
Foundation, Inc.
• The Community Hospice Foundation, Inc.

Nursing Education
• Samaritan Hospital School of Nursing
• St. Peter's Hospital College of Nursing

Associated Organizations
• Alliance for Better Health Care, LLC
• Beechwood, Inc. 
• LTC (Eddy), Inc. 
• Samaritan Child Care Center, Inc.
• Samaritan Medical Office Building, Inc.

Legal Names of SPHP Affiliates

Note - this chart shows how SPHP affiliates are organized 
operationally.  It does nto show legal parent-subsidiary 
relationships
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Guod 
Samarit~n SI. Frontis 

H"'(!illll Hos(!ilal 
Assets 
Crn 1c1H assets 

C~sh and cash i.:qm\•tdcnls s 14,369 s 31,443 s 
111,·cs~mcnts: 79 ,679 340.422 
A.;scls limited 01 n:s.trictcd ns to use - 1.657 
P:thenl :14:~01111L'i rccci\·:,hle. net K~.(,75 111 .040 
Corit1 ib,.tmns 1"\:cci, ahl!: . net 111 -
Other r.:ct1vo1hli:s 4,031 9,626 
lnventunc:!I 7.502 12.342 
r, epa,d expenses and uther 7,260 8,107 
Due t\oin 1clattd p;tr1it:c; 7,40S 44.931 

T..,tai1 current assets 203 .03S 559,MIS 

A1tio:clt1: hm1ted or 1csrracted as lo use: 
Bruti-d UCsignated 11ntl olhcr J S.906 5,899 
Donor·r~strich:d funds 5,J?.1 2,717 
F1111ded dep1cc1i1hon 9.550 317.645 
Trnstee held :1ad other .agrcemen1s 12.04~ 6.57 l 
(' apth,~ assets - -

Total ussclS limited or 1cstricted as to us:c 62,874 332,832 

Less a,;scts limited or restricted as to usc 
and rcqrnrcd frn cm-rent habihll~ - 1,657 

rotal assets hm1ted 01 re!ilt ,ctcd 
as to use, net 62,874 331 , 175 

Due from 1dntc:d parties. net of 
cuncnt po111on 30,599 34,159 

Coutnbuuons rccc1n1blc. net of 
current po1t1on 229 -

Olhcr in,·cstmcnts. :If cost -
Otha DSscts. net ?73 13,843 
Insurance da1m:s 1eccnable 101,04; 60,034 
P1 operty. plant. and cqtnpmcnt, net 195.821 266.653 

fo13I •~sets s 594,376 S l.l65.S32 s 

Catholic Health Services of Long Island 

Mercy 
Medico! 
Cc:nlrr 

1.294 s 
-

97S 
26,064 

-
2.879 
3,167 
2.595 
H.284 

46,258 

804 
2,396 

-
4,911 

-
8,111 

975 

7,136 

8,047 

-
-
-

57,660 
loti.120 
125,221 s 

Consolidating Balance Sheet 

St. Charles 
Hoseital 

3.289 
l75 

-
'!8)22 

-
975 

4.036 
1,848 
3,0IK 

42,063 

-
3,087 

-
711 

-
3,798 

-
3,798 

8,788 

8 

-
i 13 

32,143 
S4,469 

l4U82 

(In Thousands) 

December 31, 2018 

St. Catheri~~ 
Medical 

Center & 
Subsidiaries 

I 
! 
I 

s 

s 

' \ 

7.142 

D .568 
; 

944 
4.055 
2,635 
2,603 

5(1,952 

-
1,166 
5,072 

13.942 
-

40,380 

-

40,380 

4,019 

--
31 

30,290 
80,&39 

206.51 I 

Subtoral 

s 58,537 
420.676 

2.632 
281 ,669 

117 
18.457 
31.102 
21,54S 
66.241 

901.976 

42,609 
14,939 

332,267 
58,180 

-
447,995 

2,(,.11 

445,363 

s;,612 

237 

-
14,760 

281,172 
703,902 

s 2.433.022 

Consolidwtin: 
and 

Eliminuling ObliCfl"'d 
Entries Grou2 Subtotwl 

s - s 58,537 
420.676 

- L,632 
- 281 .b69 
- 117 

I 8.457 
- 31,10'.: 

- 22 ,545 
HS.910) 20.321 
[45,920) S56.056 

- 4~.609 
14,939 

- 332,267 

- 58,180 
- -
- 447,995 

- 2,6.12 

- 445,363 

(4,081) 81,531 

- 237 
- -
- 14,760 

- 281,172 

- 703,902 

s cso.ooq s 2,383,021 

RYC 
St.Jouph Insurance 
Husl?itul CHSLI CHS Services Cumpuny, Inc. 

s 4,55G s 39.8% s 13,844 s 16.019 
- :?4.197 - 99.925 

- 32.498 
13 ,294 

-
56 - l04 

2,17H -
1,439 196 7,068 3,378 

417 ?.065 40.703 1>4.1147 
21.940 105.852 61.il9 184,IG'I 

132 185 

- -
l7i 68.221 1.906 

- - -
409 6K.404 1,906 

- 32.49H 

409 35,90H 1,906 

- 7.886 45,161 

- 1,250 
90 12.387 

,~.398 - - 15,816 
34 ,139 43 74,911 -

s 70,976 s IG4.326 s IU,6'17_$ __ !99.'>SS 
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Catholic Health Services of Long Island 

Consolidating Balance Sheet (continued) 
(In Thousands) 

December 3 1, 2018 

St. Catherine Consolidating 
Good Mercy Medici,! ond RVC 

Samarlllln St. Francia Medical St.Charin Center& lliminatinc O~liplt.d Group St. Jo1eph Insurance 
Hruil!illll Ho,l!it»l Center ff••f!illll Su ••idiories Sub tot.ii Entries Subtotal llosf!ilal CHSLI CHS Services Company. Inc. 

Linbilities and nd asset• (deficit) 
Current liabilities: 

Current ponion of long-lem, debt s 1,293 s 5,640 $ 2,128 s 4,045 $ 8,4?2 £ 21,598 s $ 21,598 s 950 s 11,341 s - s 
Accounts payable and accf"\Kd expenses 52,744 61,677 16,832 14,568 !7,855 163.676 - 163,676 8.505 12,944 33,312 947 

Acc1uc:d salaries, 1clatcd withholdings, 35,054 62,784 8.785 16.562 17 ,890 141,075 - 141 ,075 5,068 2,958 13,131 

ond benefits 
Cui rc:uC pmtion of othc1 sclf'..insured 8,980 6,741 2,938 3,444 4.658 26,761 - 26,761 305 - 1,469 

li,bilitie, 
Current portion of cs1im11tcd 18,JSI 15,806 6,570 6,286 S,802 52,645 - 52,645 2,120 

1hi1d•po1ty pa}OI liabilities 
Due lo rclat~d partie, 22,555 7,728 18,576 20,156 17.213 86,228 (46,458) 39,770 7,087 13,430 33,075 24.942 

Other liahiiilies - - - - - - - - - 36.256 -
T1,1al cunenl liahilities 138,807 160,376 55,829 65,061 71 .910 491,983 (46,458) 44~.525 24,035 76,929 80,987 25,889 

Lon~-tt1m debt, ncl of ~urrent ponion GS .028 154,667 42,357 48,55) 49,390 )59,993 - 359,993 10,529 11,249 

Esl11n>lcd 1h11d-party p•yor loab,loti<s. 
net of currcnl po1tion 6,369 6,51 l 929 2.055 13.247 29.111 - 29.111 663 

Other self·1nsurcd liabilities. 
net of current portion 35,879 18,935 11,519 11,948 17,550 95,831 - 95.831 2,630 - - 5,895 

Eshn1atcd malp1actice liabilities I07.G67 57,816 Gl,150 J 1,138 31,?17 289,488 - 289,488 18.264 - - 12G.465 

Other long·lcnn liabilities 7,940 12.649 500 857 882 22,828 - 22,828 1n 23,531 4,217 

Due to n:lgted puties. 
nrt or current poI1mn - - 2 l.2JS S.752 IU)I 48,618 IS.S2!J .\9,196 11.700 76,580 

Tot•I lillbilioiu 361.690 410,954 193,519 168.362 203,327 1,337,852 (55.280) 1,282.572 G7,998 118.290 s;,204 158.249 

Com111i1mcnts aml conlinyc:ncics 

Net &s,c(s (deficit); 
Net assets without dono1 teslrictions: 

A1trib111i1ble to CHS 225,369 851,861 29,306 (30.075) 1,813 1.078,274 5,279 1,083,553 ~.746 (24,149) ')8,493 39,486 

Atlribu1ablc to nonconuolling 
I0ICIC..1itS !,603 - - - - 1,603 - 1,603 

·1·01:11 net asscLi.i without donor n.:stilctions 22G.9n 85 l,86i 29,306 (30,075) 1.813 1,079,877 5,279 1,08!, 156 2,746 (14.149) 98,493 3?.436 

Nt:t aS$ets wilh donor restrictions 5,714 2.717 2,396 3,095 1,371 15,293 - 15,293 2.12 185 

Capital stock and 11aid-in ca11ilal - - - - - - - - - - 2.2;0 

Tolal ncl ass:el~ (dcficil) 232,(,R6 X54 j78 31 .702 (26,980) 3,184 1,095,170 3,279 1,1 00,449 2,978 (23,964) 98.493 41.736 

Total liabilities and ncl asscu (dc:tici r) s 51),j.,;176 s 1,265.532 s. Z:!5,22 1 s 141,381 $ 206,S 11 s 2AH,021 s cso.0012 s DM3,021 s 70.97~ s 164,:n<, _S 163.697 s 19?.9&5 
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R~·cnucs, ~ins, ,11,d t\thu sup~ort: 
Net patient scr"ii:es n:vcnue 
ln\'ci:tmcrit 1ocomi:, net 
Ccntnbu11011s. net 
01h:1 revenue 
Net assets: released imm restrictions used fur o~rations 

Totill rcvcnucs.1:ains. Md ()llier suppnrt 

E'l(pl!I\Ctc: 
S:,l.uiu 
Empl<>}'tl! benefits 
Stipt1l1C\: .and other <~pcns,;s 
Jnuuunce 
Ocpr<~iM .i.1.J ,unu1 li.i:mon 
lnteicst 
CHS Suvicci.. h,~ 
C:HS co1por;1te nnicc r.1Joca11cn 

Totill cr.pcn~ts 
Ope1a1irig rneaioc (JC\ss) 

Nonopc1a11"1• 1:a1n1 (losscsr 
Nd unrl!ahutl (l,)Ucs) ii;i,111s on mv<sln1cn1s 

Exec~ (deficiency) nf revc11ue, g;ilns, i\.'ld 01her 
support c,·er t:<pcns~s before nonccntrollntg mtcrests 
ln,:onic .l:trihut~blc kl ooncontrolhnG 1nter.:S!t 

l;...:cc:u Jddic1i:ncy) of fcvt:nuc. CAinS And od1cr 
§11ppon tWCI C-,CJ)Cl'U('S 

Other ch.in~cs m net .:tUcls w11hou1 dooo, 1cstncilons: 
Pos1•clircn'IC111 benefit a,'i'n th:tl'lt;i:s otJH.., thJ11 net 

r,cnud1c ~ni:fil c~I 
Net .astclS n:lcascd t'n.m, 1u1nc11uns ru, purch:m:s uf 

praptuy, ~ant :inJ cqu1pmct11 
G:)ttl ln(Ol!lC 1ot ?Ulf.h:\St<i of plOpcrT)- plMt. 

Ond CQlllpmtnl 

Tnantl~r (k>? from C.llhohc Hcal:h Sen.ict:s uf Lun~ Island 
T,.u,sft.1 (to) from CdS Servm.·s, Im. 
Transr:rs (lo} rrom rc1.1ted o.lrt,cs 

lncl'-'"sc (Jecrus¢} 1n net ui:1~ Wllhou~ dnoof restricunns 

Good 
Samaritan St. Fnmcit 
IL.,elll\l Uai2ital 

692,488 $ 920,142 
4,120 )7,713 

4?.0 6 
55.754 u7.76J 

10) )8 

752,SU 1.025.13.? 

)21,612 •is., 11 
102,481 99.5)9 
201.aas ?79.413 

16.893 15,949 
2•.ns !9.661 

4)J 4,074 
4Y.7•7 S!.791i 

~.OJO S.199 
7)1.1(1(. gJ7.9S? 

15.07'1 97.ilCO 

j').l&IJ {6.1.0lll 

~.'191 )4.74) 
IIA)B 

4,160 )4,742 

?.177 4.Yl7 

~8 

s ll 
(l.009) (2.095) 

(11.Gll) (ll,414) 
938 1.116 

!;,,~! s :6.17l 

Catholic Health Services of Long Island 

Consolidating Statement of Operations 
(In Thousands) 

Year Ended December 31, 2018 

SJ.C.thorin< Contolidatlnc 
Medical and 

Mercy St. Cl...-lcs Cent,t& £I iminatinc 
Mediul Ccak1' Hosf!tJal S,111,idlam, Subttil•J £r,trit1 

s 2!8,G90 s lll,56) $ 2S4,S51 s 2,JIJ,4)4 s - $ 
21i 61 9)0 4),11? -
104 197 29 756 -

1046 7,581 IS,l44 161.218 (I i),)14) 
)8 14~ :!J J4S 

233,1~6 2li.~SS 270.177 ?.SI<,.~~~ I l!J,l141 

91,094 95,458 117,19) 1,071.174 
Jl,90) 29.nl 43.837 JOY.HK -
64,919 71 .6?~ 66,997 690,9i I (10),SJ!) 

9,804 4,691 S.?24 5).261 
9,)56 6.518 7.fl ! 71.)il 
l,21 i 1,562 3,259 l~.6GQ -

?l}HI 23,171 lO.SIO 167. 16-4 
J.2!l l.?51 l . lJ1 15.1411 

2-UAl7 ?lS.7CiJ lU.161 !At3J7·1 !10).5)?1 
(9,;91) ·(!,l06) 2.509 103.571 (9,7Kll 

1102) m1 lllll (72.UC9) 

(9.6Q.l) (2,241) 2,196 30.~Q2 (9.782) 

- 1.4JJ -

(9,691) (2,241) 2·.296 :?9,-1164 {9.782) 

1,)4) 9)1 2.022 11,9% -
125 61 !SI -

ll 49 ~ 

i,226 lZ.l\12 ?.C,?01 4(,.617 
(',,041) (5,701) (4,71 I) Jl8.S7.l) 

!30)! !21.lUl !Sill 120,6•l1 -
~ j4 • .l4!! S (6.:ll!l;J S 19.0'7 S 10 . .?00 s !?,7~~) S 

Oblicated RVC 
Croup St. Joseph la,uranc, 

Sabt•tal Hose;ital CHSLI CHS Services Comeanz. tnc. 

2,l 11,4)4 s 117,139 s - s - $ 
4),119 SG l,189 . 2,17i 

756 23 s 
47,974 901 ;o,856 181.45) 28.480 

)48 ll :?JO -
l.40).u)t 111,1)9 54 ,:?S~ lll,45J J0.6j? 

1,071,774 S0.7211 15,552 98,102 
109,SJI 20.-442 5,6-H J2,JS7 
587.))9 l8.4l< 19.JW ~.SJS 1.226 
1).261 ) ,799 17 1% 18,7'.\7 
7'/,371 4,00j CJ') 20,$67 
10,609 l':'2 ·7,30< ISJ 

16i.164 10_4!9 
2U•G 1.498 

2.,!lW,!4! 129.71, n,974 20:,010 l?.9Sl 
9-),7S9 (11,576) fi ~Si (20.152) t0.67~ 

!7'.!GG91 - IG.Olll - (4,0IJ! 

21.120 (11.S?G) 266 (20,552) 6.661 
!1.418) - -
19,612 (11,176) ?(,G [20,552) 6.661 

li.9:16 

2;1 

90 ~9 - S,874 
46,617 ,~.623 ()J,917) (ll.l?O) 

(ll.~7)} (l.'14) 12.~?G 40,.)2) 
p0.<145! jJH! -
19.411 s 1.910 s il9.47il $ l).~::5 $ G.GOI 
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Good Samaritan Hospital Med ical Center 

Consolidated CompnrAtive Balance Sheets 
(S In thousands) 

ASSETS 10/31/2019 ~ LIABll,lTJ~ AND NET ASSETS 10131ao19 12/31/18 

Current assets: Current liabilities: 

Cash nnd cash equivalents s 18,064 $ 14,369 Current portion oflong-lerm debt s 1,135 $ 1,293 

Investments 56,462 79,622 Accounts payable and accrued expenses 43,884 52,748 

Assets whose use is limited - current Accrued salaries, related withholdin~. and benefits 40,550 35,054 

Patient accounls receivable (Less allowance for uncollcctible Current portion of other self-insured liabilities 8,360 8,980 

ofSl7,313(2019)andSl8,64I (2018)) 94,191 82,675 Current portion of estimated third party payor 

Contributions Receivable 233 t 12 and other liabilities, net 15 ,532 18,181 

Other Receivables 3,445 4,033 Current portion of estimated malpractice liabilities 

Inventories 7,434 7,502 Due to related parties, net 28,772 23,090 

Prepaid expenses and other current assets 7,925 7,261 Due to affiliates 

Due from related parties 18 008 ___ 7,943 

Total current assets 205,762 203,517 Total current liabilities 138,233 ~346 

Assets whose use is limited: 

Board designated investments 38,610 35,906 Long-term debt, net of current portion 5,257 6,204 

Restricted funds 6,461 5,373 Estimated third party payor and other liabilities, 

Funded Deprec,at,on 9,550 9,550 net of current portion 5,872 6,369 

Trustee held and other agreements 13,928 11,045 Other self-insured liabilities, net of current portion 35,879 35,879 

Bnnd Indenture Estimated malpractice liabilities, net of current portion 108,478 107,667 

Other long-term liab1ht1es. net of current portion 9,560 7,940 

Total assels whose use is limited 68,549 62,874 Due to related parties, net of current portion 

Total Liabilities 303,279 ~405 

Less assets limilcd as to use and required 

for'current liabilities 
68,549 62,874 

Net Assets: 

Due from related parties, net of current portion 4,341 4,341 Atlribulable to GSH 270,591 257,935 

Contributions receivable, net or current portion 53 229 Attributahle to noncontrolling interest 2 028 ___ _1_._603 

Long-term investments, net of current portion 58 57 

Othor A~~ets 542 773 Unrestricted Net Assets 272,6 19 259,538 

Insurance Claims Receivable 101 ,045 101,045 Tempordrily restricted 6,746 5.714 

Property and equipment, net 202,294 195,82 l 

Total net assets 279,365 ~252 

Total assets $ 582,644 $ 568,657 Total liabilities and net assets s 5_8J,2__4<1_ $ 568,657 
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Good SA.mariran Hospital Medical Center· Coni:o1itiAt~d 

Consohda:i:d S101cmc11ts or Ope:ra!1ons 

Oetobu J I, 2019 

(In lho'->5<mds) 

Month end Ottober Ten months ended 01.tober 

2019 2019 Budget 201& Incrcasei 2019 2019 Budget 2018 Increase/ 
Actu•I Bud~ Variancc:s Actual (Decrease) Actual Bodset Variances Actuol (Decrease) 

Unrcs1rit1(d revenues, eains, and othtr support 

66.797 66,444 353 61,202 5.595 Net patient service revenue 619,750 626,213 (6,463) 578,159 41,591 

.(lJfil (764) (498) (739) (523) Provision for h.a.d debts, net (10,527) (7,164) (3,363) (6,516) (4,011 l 
65,535 65,680 (145) 60,463 5,072 Net patienl SC1Viu re"enue lw prov1s1on for bad debts 609,223 619.049 (9 ,826) 571,643 37.580 

4,700 4,774 (74) 5,135 (435) Other Revenue 49,815 48,527 1,288 49,071 744 

2 4 (2) 4 (2) Unrestricted contributions 73 193 (120) 280 (207) 

1 10 (3) 5 2 Net assels releued from ralricuons us.ed for operations 66 96 (30) 92 (26) 

70,244 70,468 (224) 65,607 4,637 Total revt-nue:r., ga1ns, and o!her support 659.177 667,865 (8,688) 621,086 38,091 

Expenses: 
28,087 29,523 1,436 27,266 821 Salaritl 278,287 285,907 7,620 272,001 6,286 

8,445 9,100 655 9,052 (607) Employee benefits 94,329 92,816 (l.SIJJ 86,754 1,n5 

19,178 18,678 (500) 18,001 1,177 Supphcs and 01her expenses 180,235 175,795 (4,440) 171,507 8.728 

1,451 1,403 (48) 1,328 123 Insuranc~ J~.495 13,973 (522) 13,220 J,275 

2. 183 2,215 32 2,119 64 Depreciation and amort1zat1on 21,810 22,155 345 20,309 1,501 

30 33 3 34 (4) Interest 321 328 7 371 (50) 

4,905 4,905 3,908 997 Finance and technology services 49,045 49,044 (I) 39.074 9,971 

657 657 749 .@. CHSLl corporate office 1lloca1ioo 6,577 6,577 7,481 (904) 

64~ 66,514 1,578 62 ,457 2.479 To11lupcns~ 645,099 646,595 1,496 610,717 34,382 

5.308 3,954 i,354 3.15() 2,158 Operat:ns ,ncome 14,078 21 ,270 (7,192) 10,369 3,709 

Nonoperating gains (losses) 

5.63 '! 283 5,350 188 5,445 Investment u,comc ,5,128 2.831 12,297 2,905 12,n; 

(4,147) (4,147) (4.921) 774 Change in unrealized losses OJ'l lradmg 11wcs1mcr.t1. net (469) (4(,9) (4,316) .1.847 

Loss on debt c"t111gu1shme111 
Other nonopcra11ny (loucs) g:uns (310) (310) 80,445 (80,755) 

Exccs1 (deric1ency) of ,e..,cnucs, g;1•ns "nd otht, 

6,794 4,237 2.557 ( 1.583) 8,377 !-iupport ove, ellr,cn5es 28,4~7 24.101 4.326 89,403 (60,976) 

Other changes in unrHtnctcd net assets 

Postrc11rcmen1 bcncfil plan chaoses othu than 
net penod1c bt:nefil cost 

Net wets released from ,ntnct,oni for purchase of µroptrty 

anJ equipment 

Grant mcom<:. for porclus.sQ of propcny and equipment 5 (5) 
Transfo-s (10) from relil1lt:d p:ar11e1: 

(884 J (81 I) (73) (778) (106i CHS Services I CHSLI (8,841) (8,!26) (715) (7,787) (1,054) 

St Catherine of S1en11 7,700 (7,700) 

(648) (i) (647) (I) (647) Other Related Parry Transfers (5,057) (5,057) 3,001 (8,058) 

(2.fil (237) (86) ( 15 I) Income attributable to noncontroll1ng mtcr~t (1,873) (1,873} (1,117) __ (756) 

5,025 3.425 1.600 .. ~ (2,448) 7473 Increase (decrease) b unres:ricted net asse1s 12,656 15,975 (3 ,Jl9) 91,205 (78,549) 
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Catholic Health Services of Long Island 

Consolidated Balance Sheets 

Assets 
Current assets: 

Cash and cash equivalents 
Investments 
Assets limited or restricted as to use 
Patient accounts receivable, net 
Contributions receivable, net 
Other receivables 
Inventories 
Prepaid expenses and other 

Total current assets 

Assets limited or restricted as to use: 
Board designated and other 
Donor-restricted funds 
Funded depreciation 
Trustee held and other agreements 
Captive assets 

Total assets limited or restricted as to use 

(In Thousands) 

Less assets limited or restricted as to use and required for 
current liabilities 

Total assets limited or restricted as to use, net 

Contributions receivable, net of current portion 
Other assets, net 
Insurance claims receivable 
Property, plant, and equipment, net 

Total assets 

December 31 
2018 

$ 170,722 
556,199 

35,130 
312,384 

5,579 
29,720 
33,701 
28,898 

1,172,333 

61,682 
52,216 

333,709 
128,694 
115,944 
692,245 

35,130 
657,115 

6,197 
32,080 

190,825 
857,916 

$ 2,916,466 
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Liabilities and net assets 
Current liabilities: 

Current portion of long-tenn debt 
Accounts payable and accrued expenses 
Accrued salaries, related withholdings, and benefits 
Current portion of other self-insured liabilities 
Current portion of estimated third-party payor liabilities 
Other liabilities 

Total current liabilities 

Long-term debt, net of current portion 
Estimated third-party payor liabilities, net of current portion 
Other self-insured liabilities, net of current portion 
Estimated malpractice liabilities 
Other long-term liabilities 
Total liabilities 

Commitments and contingencies 

Net assets: 
Net assets without donor restrictions: 

Catholic Health Services of Long Island 
Noncontrolling interests 

Total net assets without donor restrictions 
Net assets with donor restrictions 

Total net assets 

Total liabilities and net assets 

December 31 
2018 

$ 35,833 
226,048 
176,081 
31,804 
54,883 
39,579 

564,228 

398,504 
29,774 

111,10!> 
309,184 
·52,007 

1,464,803 

1,385,901 
1,770 

1,387,671 
63,992 

1,451,663 

$ 2,916,466 
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Catholic Health Services of Long Island 

Consolidated Statements of Operations 
(In Thousands) 

Revenues, gains, and other support: 
Net patient services revenue 
Provision for bad debts, net 
Net patient services revenue, less provision for bad debts 
Investment income, net 
Contributions, net 
Other revenue 
Net assets released from restrictions used for operations 

Total revenues, gains, and other support 

Expenses: 
Salaries 
Employee benefits 
Supplies and other expenses 
Insurance 
Depreciation and amortization 
Interest 

Total expenses 

Operating income 
Nonoperating gains (losses): 

Net unrealized (losses) gains on investments 
(Deficiency) excess of revenues, gains, and other 

support over expenses before noncontrolling interests 
Income attributable to noncontrolling interests 

(Deficiency) excess ofrevenues, gains, and other 
support over expenses 

Other changes in net assets without donor restrictions: 
Postretirement benefit plan changes other than net 

periodic benefit cost 
Net assets released from restrictions for purchases 

of property, plant, and equipment 
Grant income for purchases of property, plant, and equipment 

Increase in net assets without donor restrictions 

Year Ended December 31 
2018 

$ 2,597,570 

$ 

2,597,570 
60,351 

5,070 
162,238 

1,770 
2,826,999 

1,399,451 
433,567 
735,375 

50,333 
107,634 

18,902 
2,745,262 

81,737 

(101,418) 

(19,681) 
(1,405) 

(21,086) 

11,996 

1,992 
8,965 
1,867 
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ASSETS 10/31/19 

Currcnt assets: 

Cash and cash equivalents 206,735 

Investments 619,363 

Current portion of assets limited as to use 675 

Accounts receivable, less allowance for uncollectible 317,008 

Contributions receivable, net 2.408 

Other receivables 30,033 

Inventories 34,765 

Prepaid expenses and other current assets 28,872 

Due from am I i ates 2-18 
1.240.107 

Assets limited as to use: 

Board designated fund and other 65,830 

Restricted Funds 65,800 
Funded Depreciation 317,315 

Trustee held and other agreements 71,464 

Bond indenture agreements 38,709 

Regulated Assets 138,820 

Total asset~ limited as to use 697,938 

Assets Ii mi ted as to use 
and required for current liabilities (675) 

697,263 

Due from affiliates 799 

Contributions receivable, net 7,376 

Long-tenn investments 58 

Other investments 549 

Other assets 32,388 

Insurance claims receivable 190,825 

Property and equipment, net 855,296 

Total assets 3,024,661 

Catholic Health Services of Long Island 

October 31, 2019 

Consolidated Balance Sheets 

(In thousands) 

12/31/18 LIABII.IIIES Al::l~ !::!ET ASSETS 

Current liabilities: 

170,722 Short-term debt 
555,680 Current installments of long-tenn debt 

35,130 Accounts payable and accrued expenses 
312,615 Accrued salaries and vacation benefits 

5,579 Other self insured liabilities 
32,633 Third-party payor and other liabilities, net 

33,701 Due to affiliates 

28,418 

480 
1,174,958 Total-current liabilities 

Noncurrent liahilities: 

61,763 Long-term debt, less current installments 

52,135 Accrued third-party payable, net of current portion 

333,709 Other self insured liabilities. net 

88,749 Estimated malpractice liability 

39,945 Other liabilities 

115,944 
692,245 Total noncurrent liabilities 

~130) 

657.115 Net assets: 
Unrestricted 

866 Attributable to CHS 
6,197 Attributable to noncontrolling interests 

57 
462 Total Unrestricted Net Assets 

31,214 Temporarily restricted 

190,825 Pennanently restricted 

857,916 Total net assets 

2,919,610 Total liabilities and net assets 

10/31/19 12/31 / 18 

38,502 35,833 

229,632 266,008 

188,091 176,081 
32,873 31,804 

53,067 57,646 
148 2 

~313 567,374 

359,790 398,504 

29,115 29,774 

113,335 111,106 

314,339 309, 184 
58,332 52,007 

-
874.911 _ 900,575 
-·----···---

1,529,619 1,385,899 

___ 2,182 1,770 

1,531,801 1,387,669 

71,547 59,904 

4,089 4,088 
1,607,437 1,451,661 

3,024,661 2,919.610 
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CATHOLIC HEALTH SERVICES OF LONG ISLAND 

Consolidated Statements of Operations 

October 31, 2019 

(In thousands) 

Month ended October 31 Ten months ended October 31 

2019 2018 2019 ---2Q.!! 

Actual Bud~ Variances Actual Actual Bud 0 ct Variances Actual 

Unrestricted revenues, gains, and other support: 
$ 223,606 $ 223,268 $ 338 $ 210,884 Net patient service revenue $ 2,115,670 S 2,139,049 $ (23,379) $ 2,025,569 

QJ.fil (2,859) (278) (2 679) Provision for bad debts, net (30,603) (27 325) (3,278) (27,651) 
220.469 220,409 60 208,205 Net patient service revenue less provision for bad debts 2,085,067 2,111,724 (26,657) 1,997,918 

11,998 13,252 (1,254) 13,349 O: her Revenue 125,851 133,440 (7,589) 126,434 
251 380 (129) 170 Unrestricted contributions 2,130 3,579 (1 ,449) 3,532 

_.ill_ 90 82 71 Net assets released from restrictions used for operations 1326 909 1,417 I 242 

232.890 234,131 (1,241) 221.795 Total revenues, gains, and other support 2,215,374 2,249,652 (34,278) 2,129,126 

Expenses: 
99,901 101,886 1,985 96,843 Salaries 971,053 992,980 21,927 945,139 

33,295 34,519 1,224 34,128 Employee benefits 348,006 348.878 872 324,476 

65,962 64,027 (1,935) 61,519 Supplies and other expenses 614,292 611,101 (3,191) 582,366 

3,479 4,250 77 ) 3,683 Insurance 38,754 42,520 3,766 39,299 

9,168 8,995 (173) 8,835 Depreciation and amortization 91.803 89,961 (1,842) 85,125 

-1l2Z... 1,560 163 I 570 Interest 14.991 15 608 617 15,793 

213,202 215,237 2,035 206,578 Total expenses 2,078,899 2,101,048 22,149 1,992,198 

Operating income (prior to consolidated 

19,688 18,894 794 15,217 performance of affiliated PC's) !36,475 148,604 (12,129) 136,928 

illd22l. (10,856) {443) (13,789) Net effect of consolidation of affiliated PC's ! 129.278) (I 18,181) p 1,097) (129,272) 

8,389 8,038 351 1,428 Net operating income 7,197 30,423 (23,226) 7,656 

Nonoperating gains (losses): 

27,417 1,582 25,835 1,159 Investment income 69,362 15,795 S3,567 19,198 

(14,474) 10 (14,484) (44,696) Change in unrealized gains on trading investments, net 66,059 92 65,967 (32,768) 

(457) (457) Other nonoperating losses (2,677) (2,677) 

(232) (123) (109) (65) Income attributable to noncontrolling interests (1,860) (1,202) (658) (l.155) 

Excess (deficiency) of revenues, gains. and other 
20,643 9,507 11,136 (42,174) support over expenses 138,081 45,108 92,973 (7,069) 

Other changes in unrestricted net assets: 
Postretirement benefit plan changes other than 

net periodic benefit cost 
Net assets released from restrictions for purchase of property 

54 35 19 4 and equipment 619 346 273 669 

805 659 146 5,887 Grant income for purchases of property and equipment 5,020 6,602 (1,582) 6,181 

s 21.502 $ 10.201 s 11.301 $ (36.183) fncrea.~e (decrease) in unrestricted net assets $ 143,720 s 52.056 s 91.66~ s (219) 
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BFA Attachment AWeill Cornell Imaging at NewYork-Presbyterian 

Statements of Financial Position 

December31 
2018 2017 

(In Thousands) 
Assets 
Current assets: 

Cash and cash equivalents $ 35,729 $ 34,982 
Patient accounts receivable, less allowance for uncollectibles 

($4,250 in 2018 and $3,821 in 2017) 16,034 15.459 
Prepaid expense - related organizations 256 104 
General and professional liabilities insurance recoveries 

receivable - current portion 652 520 
Total current assets 52,671 51,065 

Fixed equipment and leasehold improvement~ - net 60,158 38,476 
General and professional liabilities insurance recoveries 

receivable - noncurrent portion 2,024 1,577 
Total assets s 114,853 s 91.118 

Liabilities and net assets 
Current liabilities: 

Accounts payable $ 79 s 14 
Deferred rent payable - related organizations 2,549 1,345 
Accrued expenses 4,826 3,988 
Capital leases - current portion 2,887 
General and professional liabilities - current portion 675 539 

Total current liabilities 11,016 5,886 

Capital leases - noncurrent portion 11,899 
General and professional liabilities - noncurrent portion 3,013 2,382 
Total liabilities 25,928 8,268 

Commitments and -contingencies 

Net assets: 
Net assets without donor restrictions 881925 82,850 

Total liabilities and net assets $ 114,853 $ 91.118 
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Weill Cornell Imaging at NewYork-Presbyterian 

Statements of Operations and Changes in Net Assets 

Year Ended December 31 
2018 2017 

(In Thousands) 
Operating revenue 
Net patient service revenue $ 156,184 $ 134,151 
Other revenue 605 368 
Total operating revenue 156,789 134,519 

Operating expenses 
Purchased services - salaries and benefits 64,156 54,775 
Purchased services - supplies and other expenses 28,032 23,913 
Supplies and other expenses 12,999 9,585 
Depreciation and amortization 3,707 1,279 
Provision for bad debts 6,820 6,144 
Total operating expenses 1152714 95,696 
Excess of operating revenue over operating expenses 41,075 38,823 

Distributions to related organizations {35,000} ~25,000} 
Increase in net assets without donor restrictions 6,075 13,823 

Net assets at beginning of year 82,850 69,027 
Net assets at end of year $ 88,925 s 82,850 

i 
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Weill Cornell Imaging 
; New'lolk-Presbyterian ® W!IC<melfiiedche 

Cash Balance (Prior Year) 

Cash From Current Operations 

Distribution to Owners 
Cash Disbursement tOr Leasehold Improvements 
Cash Disbursement for ROU Assets 

Total Cash 

FIXED ASSETS 

Leasehold Improvements 
Less Depreciation 

Net Improvement$ 

Other Fixed Assets 
less Depreciation 

Net Other Fixed Assets 

ROU Assets 
Less Depreciation 

Net ROU Assets 

Operating Lease ROU Assets 
Operating Space Lease ROU Assets 

Net Operating 
Total Fi•ed Assets 

Total Prepaid Expense 

Professional Liability Insurance Recoveries 

Receivables: 
Patient Receivables 
Estimated Revenue for Unbilled Services 
Reserve for Contractual Allowances not Taken 

Reserve tor Doubtful Accounts 
Net Patient Receivables 

Tulul ,\,;!'14.•L'4 

1,1 \JllUJ'lt:S 

Accounts Payable 

Deferred Rent 

Space Lease liability 

Capital Lease Liability 

Operating lease Liab1I ty 

Other Payables: 

DuetoWCMC 

Due to NYPH 

Due to MRSI 

Due to Others 

Payroll Vacation Accrua 

Total Payables 

:>rofessional_ liability Insurance Claims 

?rofessklr,al liab1ltty Claims Incurred but not Reported 

Tutul l.i.Jl1iliti1•-. 

Ul'IT.-\1/llFT.ll.\Ell E.\ll.\J\1:s 

l-:111lin;.: U;1Ja11r1· 

· ~eginnlng Balance 

Current Year Acti·.iitv 

01Stribution to Owners 

Total l.i.Jhiliti1·-. 111ul C.1pi1.al 

54,917,630 
9,526,516 

1,266,939 

586,611 

15,242,903 
4,658,513 

5,297,858 
84,634,655 

340,673 
128,142 

26,623 
443,226 

1,917,149 

88,923,448 
58,120,?94 

(40,000,000j 

BALANCE SHEET 
FOR fflE PERIOD ENDING DECEMBER 31, 2019 

DRAFT 

35,729,292 

61,363,062 

{40,000,000) 
{3,340,477) 
{2,681,112) 

51,070,765 

45,391,115 

680,328" 

10,584,389 

89,932,513 

146,588,345 

281,229 

2,566,739 

39,525,420 
5,548,401 

(20,811,440) 
{5,183,055) 

19,079,327 

219,586,404 

445 

3,926,177 

84,634,655 

12,096,617 

5,297,858 

2,855,813 

2,566,7'l9 

l,lEA,i.59 

112,;42,563 

107,C43,B•2 
219,586,<04 
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Weill Cornell Imaging INCOME STATEMENT 
FOR THE PERIOD ENDING DECEMBER 31, 2019 

~ NewYork·Presb~erian I Weil Comell Medicine DRAFT 
Monthly Monthly YTD YTD 

Cash Accrual Cash Accrual 

NET OPERATING RECEIPTS/ REVENUES 15,764,839 12,962,809 173,787,780 176,832,484 . 

OPERATING EXPENSES FOR: 
Salary and Compensation 

Physician Compensation and Fringe 3,071,022 3,071,022 36,852,258 36,852,258 
Subtotal Physician Compensation 3,071,022 3,071,022 36,852,258 .36,852,258 
Practice Costs 

Staff Wages 2,506,606 2,160,791 25,950,139 26,126,142 
Staff Fringe Benefits 775,247 660,437 7,932,098 7,994,321 
Professional Liability 187,141 338,899 2,245,694 2,397,452 
Rent 516,830 631,616 6,187,869 7,565,304 
NYPH Purchased Services 197,525 197,525 2,370,294 2,370,294 
Laboratory Medical and Surgical 499,511 499,511 5,994,129 5,994,129 
Outside Services 326,862 419,222 4,660,511 4,483,777 
Service Contracts 155,741 322,966 3,661,634 3,649,307 
Travel and Professional Development 40,001 40,001 480,012 480,012 
Maintenance and Utilities 79,558 79,971 959,239 959,651 
Equipment (Leases/ Purchases) (188,692) 394,794 4,725,953 4,443,251 
Office Supplies 74,267 74,267 891,208 891,208 
Marketing 19,457 168,531 200,434 347,708 
Other 92,440 92,440 1,109,280 1,109,280 

Subtotal Practice Costs 5,282,495 6,080,970 67,368,493 68,811,83~-

Administrative and Institutional Costs 
WCMC IDF and ACR 162,908 162,908 1,954,898 1,954,898 
P.O. Administrative Cost Recovery 233,417 233,417 2,801,000 2,801,000 
Direct Billing Service 234,488 234,488 2,813,850 2,813,850 

Subtotal Administrative and Institutional Costs 630,812 630,812 7,569,748 7,569,748 

Depreciation Expense 407,859 4,875,357 
Capital Lease Interest Expense 33,131 45,504 634,219 602,892 

TOTAL OPERATING EXPENSES 9,017,459 10,236,167 112,424,718 118,712,090 

OPERATING INCOME/ (LOSS) 6,747,379 2,726,642 61,363,062 58,120,394 ---~-
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Main Street Radiology 

Main Street Radiology

All County LLC

All County LLC
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The Mount Sinai Hospital 

Consolidated Statements of Financial Position 

Assets 

Current assets: 
Cash and cash equivalents 
Short-term investments 
Total cash and cash equivalents and short-term investments 
Patient accounts receivable, net 
Professional liabilities insurance recoveries receivable 
Assets limited as to use, current portion 
Due from related organizations, net, current portion 
Inventories 
Other current assets 

Total current assets 

Pooled investments 
Other investments 
Assets limited as to use, less current portion 
Due from related organizations, less current portion 
Beneficial interest in self-insurance trust 
Other assets 
Professional liabilities insurance recoveries receivable, 

less current po11ion 
Prope11y, plant, and equipment, net 

Total assets 

3 

December 31 

2018 2017 

(In Thousands) 

$ 110,221 $ 681,241 
452,833 234,236 
563,054 915,477 
370,347 314,869 

39,453 39,685 
33,868 36,207 

200,797 137,670 
39,921 36,092 
35

!
178 44,290 

l,282,618 J ,524,290 

878,190 861,765 
229,694 218,541 
39,940 39,818 

506,594 233,247 
44,083 
41,501 39,427 

179,732 224,882 
984,751 950,670 

$ 4,187,103 $ 4,092,640 

Project# 182327
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December 31 
2018 2017 

(In Thousands) 
Liabilities and net assets 
Current liabilities: 

Accounts payable and accrued expenses $ 205,213 $ 185,931 
Accrued salaries and related liabilities 114,823 122,250 
Accrued interest payable 14,916 8,430 
Accrued construction and capital asset liabilities 9,658 10,733 
Current po1tion of long-term debt 33,380 32,370 
Professional liabilities, current portion 39,453 39,685 
Other current liabilities 372280 84;002 

Total current liabilities 454,723 483,401 

Long-term debt, less current portion 841,627 875,899 
Accrued postretirement benefits 9,831 16,602 
Estimated self-insurance liability 44,083 
Deferred gain on transfer of real estate 27,055 27,055 
Professional liabilities, less estimated current portion 179,732 224,882 
Other liabilities 446,107 447,200 
Total liabilities 2,003,158 2,075,039 

Commitments and contingencies 

Net assets: 
Net assets without donor restrictions 1,989,529 1,829,431 
Net assets with donor restrictions 194,416 188,170 

Total net assets 221832945 2,017,601 
Total liabilities and net assets $ 4,187,103 $ 4,092,640 

See accompanying notes. 
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Operating revenue 

rhe Mount Sinai Hospital 

Consolidated Statements of Operations 

Year Ended December 31 
2018 2017 

(In Thousands) 

$ 2,713,429 $ 2,538,250 Net patient service revenue 
Provision for bad debts (25,030) 
Net patient service revenue, less provision for bad debts 
Investment income and net realized gains and losses on sales of 

securities 
Contributions 
Other revenue 
Net assets released from restrictions for operations 
Total operating revenue before other items 

Operating expenses 
Salaries and wages 
Employee benefits 
Supplies and other 
Depreciation 
Interest and amortization 
Total operating expenses before other items 

Excess of operating revenue over operating expenses 
before other items 

Continued on following page. 

2,713,429 

44,766 
1,008 

105,533 
322053 

2,896,789 

1,051,151 
274,743 

1,218,482 
108,720 
34,372 

2,687,468 

209,321 

2,513,220 

33,407 
716 

82,958 
28,899 

2,659,200 

937,165 
251,916 

1,127,691 
109,229 
28!032 

2,454,033 

205,167 
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The Mount Sinai Hospital 

Consolidated Statements of Operations ( continued) 

Excess of operating revenue over operating expenses 
before other items 

Other items 
Net change in unrealized gains and losses on investments 

and change in value of alternative investments 
Third-party reimbursement settlements and other provisions 
Gain on sale of clinical outreach laboratory business 
Net change in participation in captive insurance program 
Excess of revenue over expenses 

Other changes in net assets without donor restrictions 
Transfers to affiliates 
Distribution from MSMC Residential Realty LLC 
Equity in income from related party 
Equity in income from related party and distributions transferred 

to the Icahn School of Medicine at Mount Sinai 
Net assets released from restrictions for capital asset acquisitions 
Change in postretirement liability to be recognized 

in future periods 
Total other changes in net assets without donor restrictions 
Net increase in net assets without donor restrictions 

See accompanying notes. 

Year Ended December 31 
2018 2017 

(In Thousands) 

$ 209,321 $ 205, 167 

$ 

(60,131) 
45,440 

2,773 
49,327 

246,730 

(95,989) 

(1,386) 
4,654 

6,089 
(86,632) 
160,098 $ 

51,441 
66,548 
96,993 
41,685 

461,834 

(I 26,596) 
164 
474 

(638) 
5,763 

(448) 
(121,281) 
340,553 
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The Mount Sinai Hospital 

Consolidated Statements of Changes in Net Assets 

Net Assets with Donor Restrictions 
Total Net 

Net Assets Purpose and Assets with 
without Donor Time Permanent Donor 

Restrictions Restrictions Endowment Restrictions 
(In Thousands) 

Net assets at beginning of year 
January I , 20 17 $ 1,488,878 $ 80,845 $ 82,759 $ 163,604 

Net increase in net assets without donor restrictions 340,553 
Donor restricted contributions, net 58,176 1,052 59,228 
Net assets released from restrictions for operations (28,899) (28,899) 
Net assets released from restrictions for 

capital asset acquisitions (5,7632 {5,763} 
Total change in net assets 340,553 23.514 1,052 24,566 

Net assets at end of year 
December 31, 2017 1,829,431 104,359 83,811 188,170 

Net increase in net assets without donor restrictions 160,098 
Donor restricted contributions, net 40,803 2,150 42,953 
Net assets released from restrictions for operations (32,053) (32,053) 
Net assets released from restrictions for 

capital asset acquisitions (4,654} {4,654} 
Total change in net assets 160,098 4,096 2,150 6,246 

Net assets at end of year 
December 31, 2018 $ 1,989,529 $ 108,455 $ 85,961 $ 194,416 

Set? accompanying notes. 
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Total 

$ 1,652,482 
340,553 

59,228 
(28,899) 

(5,763) 
365,119 

2,017,601 
160,098 
42,953 

(32,053) 

{4,654} 
166,344 

$ 2,183,945 
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ASSETS 
Current Assets 

Checking/Savings 

RPNYCLLC 
Balance Sheet 

As of December 31, 2019 

100 ·Cash· Chase Checking 
102 ·Cash. Chase savlnga 

Total Checklng.lSavlngs 

Other Current Assets 
130 • Disputed hem 

Total Other Current Assets 

Tot.al current AsHts 

Fixed Assets 
150 · Land 
152 • Bulldlng 
153 • AID Bulldlng 
155 • Capital Costs During Consu 
186 · Architect 
180 • Cloalng Costs 
181 • A/A Closing Co.ta 

Total Fixed Anebl 

TOTAL ASSETS 

LIABllmES & EQUllY 
Llabllltles 

Current Llabllltlea 
Other Current Llabllltles 

210 · Due t/f NYO 

Total other Current Liabilities 

Total CurTent Llabllltle9 

Long Tenn Llabllltles 
240 • Loan Payable • xx 8001 
zt2 · Loan Payable xx 8002 

Total Long Term Llabllltlea 

Total Llabllltlea 

Equity 

TOTAL LIABILITIES & EQUITY 

Dec 31, 19 

166,022.26 
940.65 

186,962.91 

2,341.19 

2,341.19 

169,304.10 

1,000,000.00 
4,481,940.00 

-14,324.00 
676,907.99 
63,180.35 
80,943.00 
-1,349.00 

6,287,278.34 

8,456,582.44 

2,850.00 

2,850.00 -- - --
2,850.00 

1,858,965.97 
1,730,050.30 

3,587,018.27 

3,589,886.27 

2,866,718.17 

8,458,582.44 
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Profit & Loss 
January through December 2019 

Ordinary Income/Expense 
Expense 

428 • Bank Cheree 
430 • Malnt/Common Chargea Co-Op..._ 
431 · Travel expe1199 
445 · NYS Tax 
470 • Profeaalonal Faea 

Total Expenee 

Net Ordinary Income 

Other Income/Expense 
Other Income 

710 · lnterestlncome 

Total Other Income 

Net Other Income 

Net Income 

Jan-Dec 19 

85.00 
18,873.03 

60.00 
25.00 

2,850.00 

21 ,893.03 

-21,893.03 

0.24 

0.24 

0.24 

-21,892.79 



HUDSON SURGERY CENTER

ESTABLISHMENT OF AN AMBULATORY SURGERY CENTER

PRO FORMA BALANCE SHEET

ASSETS
Cash $775,661
1st Year Operating Loss $187,666
Leasehold Improvements $0
Moveable / Fixes Equipme $0

TOTAL ASSETS $963,326

LIABILITIES AND MEMBERS EQUITY
LIABILITIES
Working Capital Loan $370,824

TOTAL LIABILITIES $370,824

MEMBERS EQUITY $592,502

TOTAL LIABILITIES AND
MEMBERS EQUITY $963,326

Project 182327 
BFA Attachment D
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ORGANIZATION CHART 

23rd Street SC LLC 

Mt. Sinai Ambulatory Leonid Reyfman, MD Michael Gerling, MD 
Ventures, Inc. 45.00% Manager/ Member 45.00" Member 

10.00'6 Member 

Brian Smith 

Brent Stackhouse 
Michael Bruno 
Vicki lopachln 

Donald Scanlon 

MEDICAL DIRECTOR 

-
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BFA Attachment A 
CON 192267

Accrual Basis 

Surgical Center at Orthopedic Associates, LLC. 

ASSETS 

Balance Sheet 
As of December 31, 2019 

Current Assets 
Checking/Savings 

Chase Checking - 6220 
SAVINGS 

Total Checking/Savings 

Accounts Receivable 
Accts Receivable 

Total Accounts Receivable 

Other Current Assets 
Petty Cash 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 
2010 OrthoScan FD C-Arm 
Accumulated Depreciation 
C Arm OEC 9800 
Capitalized Costs 
Capitalized Labor Costs 
ConMed Large Power Set 
Construction In Progress 
COSMAN G4 RADIOFREQUENCY GEN ... 
DASC Equipment Bundle 
Furniture and Equipment 
GE OEC MlnlView C-Arm 
INSTRUMENT 
IT Equipment 
Medical Equipment 
Nuerotherm NT-1100 RF Generator 
Power Tools 
Spine Equipment 
Spine Instruments 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

Accounts Payable 

Total Accounts Payable 

Credit Cards 
SCOA Credit Card 

Total Credit Cards 

Other Current Liabilities 
401 k Loan Payable 
401 K Payable 
Accrued Pension 
FU Liability 
HSA 
Insurance Liabilities 
Long Term Disability 
Medical Flex 
SCOA Line of Credit 

Total Other Current Liabilities 

Total Current Liabilities 

Dec 31, 19 

208,965.02 
144,611.06 

353,576.08 

120,219.63 

120,219.63 

175.00 

175.00 

473,970.71 

35,500.00 
-2,374,786.35 

71,950.00 
279,965.89 

93,152.41 
24,575.00 

2,689,333.47 
6,361.10 

44,022.79 
29,995.25 

5,000.00 
37,447.02 
38,636.80 

1,402,048.24 
40,577.46 
66,147.74 
23,124.79 
28,909.90 

2,541,961.51 

3,015,932.22 

180,011.36 

180,011.36 

-2,049.75 

·2,049.75 

-328.09 
-6.493.80 

125,786.00 
1,138.20 
6,814.92 
1,073.22 

-1,608.40 
5,193.40 

85,000.00 

216,575.45 

394,537.06 



BFA Attachment A 
(Cont'd) CON 192267

Accrual Basis 

Surgical Center at Orthopedic Associates, LLC. 
Balance Sheet 

As of December 31, 2019 

Long Term Liabilities 
C-ARM LOAN 
Capital Lease Payable 

TCF-MICROSCOPE 

Total Capital Lease Payable 

Wells Fargo Spine Equip Loan 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Basis Transfer 

Andrew Stewart - Basis Transfer 
Carl Barbera - Basis Transfer 
David Dimarco - Basis Transfer 
Frank Lombardo - Basis Transfer 
Lawrence Kusior - Basis Transfe 
Mark Aierstok - Basis Transfer 
Michael Schweppe - Basis Transf 
Richard Perkins - Basis Transfe 
Russell Tigges - Basis Transfer 
Sasha Ristic - Basis Transfer 
Stephen Maurer - Basis Transfer 
Wen Shen - Basis Transfer 
William Colman - Basis Transfer 
Williams Barrick - Basis Transf 

Total Basis Transfer 

Retained Earnings 
Shareholder's Equity 

Andrew Stewart Equity 
Carl Barbera Equity 
David Dimarco Equity 
Frank Lombardo Equity 
Lawrence Kusior Equity 
Mark Aierstok Equity 
Michael Schweppe Equity 
Richard Perkins Equity 
Russel Tigges Equity 
Sasha Ristic Equity 
Stephen Maurer Equity 
Wen Shen Equity 
William Barrick Equity 
William Colman Equity 
Shareholder's Equity - Other 

Total Shareholder's Equity 

Shareholder Distributions 
Aierstok Distribution 
Barbera Distribution 
Barrick Distribution 
Colman Distribution 
DENTICO DISTRIBUTION 
DiMarco Distribution 
Kusior Distribution 
Lombardo Distribution 
Maurer Distribution 
Perkins Distribution 
Renaldo Distribution 
Ristic Distribution 
Schweppe Distribution 
Shen Distribution 

Dec 31, 19 

31,613.70 

10,411.05 

10,411.05 

4,638.13 

46,662.88 

441,199.94 

39,366.36 
-3,028.18 
-3,028.18 
-3,028.20 
-3,028.18 
-3,028.18 
-3,028.18 
-3,028.18 
-3,028.18 
-3,028.18 
-3,028.18 
-3,028.18 
-3,028.18 
-3,028.18 

0.00 

1,535,625.42 

-39,366.36 
30,633.64 
30,633.64 
30,633.65 
30,633.64 
30,633.64 
30,633.64 
30,633.64 
30,633.64 
30,633.64 
30,633.64 
30,633.64 
30,633.64 
30,633.64 

1,607,075.54 

1,965,946.51 

-477,066.00 
-477,066.00 
-477,066.00 
-477,066.00 
-314,566.00 
-522,066.00 
-477,066.00 
-477,066.00 
-477,066.00 
-477,066.00 
-424,566.00 
-487,066.00 
-477,066.00 
-477,065.97 



Accrual Basis 

Surgical Center at Orthopedic Associates, LLC. 

Balance Sheet 
As of December 31, 2019 

Tigges Distribution 
Shareholder Distributions - Other 

Total Shareholder Distributions 

Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Dec 31, 19 

-477,066.00 

2,974,999.97 

-4,020,990.00 

3,094,150.35 

2,574,732.28 

3,015,932.22 

BFA Attachment A
(Cont'd) CON 192267



BFA Attachment A 
(Cont'd) CON 192267

Accrual Basis 

Surgical Center at Orthopedic Associates, LLC. 
Profit & Loss 

January through December 2019 

Ordinary Income/Expense 
Income 

Patient Collections 
Bundle Payments 
Refunds 
Patient Collections - Other 

Total Patient Collections 

Total Income 

Gross Profit 

Expense 
Accounting Fees 
Advertising and Promotion 
Bank Service Charges 
Billing Service 
Cleaning Service 
Computer and Internet Expenses 

BILLING SOFTWARE 
Eligibility Portal 
Computer and Internet Expenses - Other 

Total Computer and Internet Expenses 

Consulting Services 
Consulting services- Exec Board 
Consulting Services - Goehle 
Consulting Services - Other 

Total Consulting Services 

Consulting Services - Finance 
Credentialing 
Credit Card Service Fees 
Dental Benefits 

Administrative Dental Benefits 
Billing Dental Benefits 
Booking Dental Benefits 
Clinical Dental Benefits 
MED REC DENTAL BENEFITS 
Reception Dental Benefits 

Total Dental Benefits 

Depreciation Expense 
Furniture Depreciation Expense 
IT Depreciation Expense 
Leasehold Depreciation 
Medical Equipment Depreciation 
RF Machine Depreciation Expense 

Total Depreciation Expense 

Disability Insurance Expense 
Dues and Subscriptions 
EDUCATION 
FEDERAL EXCISE TAX 
FLI 
HCRA SURCHARGE 
HRA Expense 

Clinical HRA Expense 
HRA Expense - Other 

Total HRA Expense 

HSA Expense 

Jan - Dec 19 

-29,629.39 
-28,068.23 

9,496,761.29 
----

9,439,063.67 

9,439,063.67 

9,439,063.67 

42,750.00 
0.00 

2,883.84 
1,560.77 

49,245.00 

28,848.36 
2,798.93 

24,398.14 

56,045.43 

110,416.65 
31,635.69 
20,900.00 

162,952.34 

12,500.04 
5,879.08 
8,272.41 

-1,725.28 
0.00 

-344.79 
-9, 190.41 

0.00 
0.00 

-11,260.48 

1,266.56 
14.80 

93,051.40 
20,326.28 

779.20 

115,438.24 

-1,230.30 
750.00 

4,542.86 
26.29 

-2,939.26 
51,584.00 

13,795.44 
8,581.17 

----

22,376.61 

2,768.92 
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Accrual Basis 

Surgical Center at Orthopedic Associates, LLC. 
Profit & Loss 

January through December 2019 

Human Resources 
Employee Welfare 
HSA Administration Fee 
Payroll Processing Fees 
Human Resources - Other 

Total Human Resources 

Implants 
FOOT AND ANKLE 
Implant Tools 
SPINE IMPLANT 
SPINESTIM 
SPORTS MEDICINE IMPLANT 
TOTAL HIP IMPLANT 
TOTAL KNEE IMPLANT 
TRAUMA IMPLANTS 
UNI KNEE IMPLANT 
Implants - Other 

Jan - Dec 19 

937.86 
36,959.72 

6,760.07 
-565.40 

44,092.25 

82,141.11 
102,020.07 

6,950.00 
3,600.00 

505,937.80 
191,767.00 
121,924.20 

34,909.10 
237,941.50 

-4,326.56 
~---~ 

Total Implants 

INSTRUMENTS 
Insurance Expense 

Life and Disability Insurance 
Malpractice Insurance 
Worker's Compensation 

Total Insurance Expense 

Interest Expense 
Laboratory Fees 
Lease Interest Expense 
Legal Expense 
Liability Insurance 
Licenses and Permits 
Life Insurance Benefits 

Administrative Life Benefits 
BILLING LIFE 
Booking Life 
Clinical Life Insurance Benefit 
Reception Life 
Life Insurance Benefits - Other 

Total Life Insurance Benefits 

Manual Fee 
Meals and Entertainment 
Medical Benefits 

Administrative Medical Benefits 
Billing Medical Benefits 
Booking Medical Benefits 
Clinical Medical Benefits 
Medical Records Medical Benefit 
Receptionist Medical Benefits 
Medical Benefits - Other 

Total Medical Benefits 

Medical Gases 
Medical Records 
Medical Supplies 

Drugs 
Medical Supplies - Other 

Total Medical Supplies 

Medical Textile Expense 
Medical Waste Disposal 
Minimum Order Fee 
Office Supplies 

1,282,864.22 

9,764.81 

0.00 
31,718.00 
19,621.05 

51,339.05 

13,373.53 
383.00 
660.15 

3,068.90 
5,934.14 

16,469.88 

-577.34 
0.00 
0.00 

-1,618.46 
0.00 

2,314.21 

118.41 

108.02 
1,489.46 

9,125.79 
0.00 

636.47 
14,594.98 

1,845.01 
0.00 

60,329.99 

86,532.24 

22,086.07 
315.60 

163,546.16 
984,489.55 

1,148,035.71 

-3,608.17 
9,745.00 

217.00 
18,453.95 
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Accrual Basis 

Surgical Center at Orthopedic Associates, LLC. 
Profit & Loss 

January through December 2019 

Operating Leases 
Copy Machine Lease 

Jan -Dec 19 

9,313.05 
-----

Total Operating Leases 

Patient Nourishment 
Patient Portal 
Payroll 

Administrative Payroll Expense 
Administrative Payroll Tax Exp 
Billing Payroll Expense 
Billing Payroll Tax Expense 
Booking Payroll Expense 
Booking Payroll Tax Expense 
Clinical Payroll Expense 
Clinical Payroll Tax Expense 
Med Records Payroll Expense 
Med Records Payroll Tax Expense 
Reception Payroll Expense 
Reception Payroll Tax Expense 

Total Payroll 

Pension Expense 
Pension Expense- Scheduling 
Pension Expense - Ad min 
Pension Expense - Billing 
Pension Expense - Clinical 
Pension Expense - Med Rec 

Total Pension Expense 

PIT Tax Expense 
Postage and Delivery 
Professional Fees 
Rent Expense 
Repairs and Maintenance 

BUILDING REPAIRS 
BUILDING SUPPLIES 
EQUIPMENT REPAIRS 
INSTRUMENT REPAIRS 
SERVICE CONTRACTS 
Repairs and Maintenance - Other 

Total Repairs and Maintenance 

Sales and Use Tax 
Security Services 
Service Contracts 
Shipping Expense 
Shredding Service 

RECORD STORAGE 
Shredding Service - Other 

Total Shredding Service 

Taxes & CAM Charges 
Telephone Expense 
Transcription Services 
Travel Expense 
Uniforms 
Utilities 
Vision Insurance 

Total Expense 

Net Ordinary Income 

9,313.05 

3,611.84 
15,225.22 

218,253.96 
16,392.69 
38,244.36 

3,136.98 
37,467.20 

2,837.93 
1,554,611.80 

120,564.00 
27,954.56 

2,569.28 
49,480.74 

4,478.07 

2,075,991.57 

978.00 
4,072.00 

9.00 
53,318.00 

0.00 

58,377.00 

3,000.00 
3,503.55 
7,225.00 

298,626.00 

47,328.33 
2,652.06 

47,335.95 
8,077.76 

61,032.29 
0.00 

166,426.39 

107,471.60 
541.00 

8,187.66 
31,004.01 

1,777.50 
1,660.00 

3,437.50 

114,693.49 
7,779.78 
3,412.02 
2,187.16 

62,288.13 
115,980.00 

11,051.11 

6,344,922.09 

3,094,141.58 



BFA Attachment A 
(Cont'd) CON 192267

Accrual Basis 

Surgical Center at Orthopedic Associates, LLC. 
Profit & Loss 

January through December 2019 

Other Income/Expense 
Other Income 

Interest Income 

Total Other Income 

Net Other Income 

Net Income 

Jan - Dec 19 

8.77 

8.77 

8.77 

3,094,150.35 
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THE SURGERY CENTER AT ORTHOPEDIC ASSOCIATES, LLC 
BALANCE SHEETS 

December 31, 2018 and 2017 

ASSETS 

Current assets 

Cash and cash equivalents 

Accounts receivable 

Inventories 

Prepaid expenses 

Due from affiliate 

Total current assets 

Property and equipment 
Leasehold improvements 

Medical equipment 

Furniture and fixtures 

Less: accumulated depreciation 

Total property and equipment 

Other assets 

Intangible asset, net of accumulated amortization 

of $27,068 and $23,459, respectively 

Total assets 

2018 2017 

$ 245,805 $ 316,133 

1,618,115 I, 128,320 

308,300 276,562 

36,471 20,410 

34,526 

2,208,691 1,775,951 

2,722,343 2,722,343 

1,621,544 1,591,593 
29,320 29,320 

4,373,207 4,343,256 
(1,576,500) (1,264,525) 

2,796,707 3,078,73 I 

3,609 

$ 5,005,398 $ 4,858,291 
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THE SURGERY CENTER AT ORTHOPEDIC ASSOCIATES, LLC 
BALANCE SHEETS, continued 
December 31, 2018 and 2017 

LIABILITIES AND MEMBERS' EQUITY 

Current liabilities 
Line of credit 

Current maturities of long-term debt 

Current portion of capital leases payable 

Accounts payable 

Accrued payroll and payroll taxes payable 

Retirement plan contribution payable 

Total current liabilities 

Long-term liabilities 
Long-term debt, less current maturities 

Capital leases payable, less current portion 

Deferred rent 

Due to affiliates 

Total long-term liabilities 

Total liabilities 

Members' equity 

Total liabilities and members' equity 

2018 2017 

$ 250,000 $ 350,000 

24,065 557,137 

9,106 41,650 

442,165 639,568 

71,539 75,725 

67 409 72,284 

864 284 1,736,364 

36,195 60,229 

11, I 60 21,043 

146,658 107,553 

93 698 3 019 

287 711 19 I 844 

I, 151,995 1,928,208 

3,853,403 2,930,083 

$ 5,005,398 $ 4,858,291 
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THE SURGERY CENTER AT ORTHOPEDIC ASSOCIATES, LLC 
STATEMENTS OF INCOME AND MEMBERS' EQUITY 
Years ended December 31, 2018 and 2017 

Patient service revenue, net 

Operating expenses 

Salaries and wages 

Payroll taxes 

Employee benefits 

Retirement plan contribution expense 

Medical supplies 

Consulting fees 

Directors' fees 

Billing fees and transcription services 

Malpractice insurance 

Other medical costs 

Rent 

Utilities 

Repairs and maintenance 

State surcharge 

Depreciation and amortization expense 

General and administrative expenses 

Total operating expenses 

Income from operations 

Other expense, interest expense 

Net income 

Members' equity, beginning of year 

Distributions to members 

Members' equity, end of year 

'I 1, ,' 

2018 2017 

$8,977,997 $ 8,439,897 

1,784,116 1,936,275 

139,871 158,593 

78,396 127,268 

63,116 72,284 

2,783,950 2,754,296 

104,203 12,240 

150,445 89,996 

19,083 10, I 05 

25,700 25,700 

21,733 16,856 

425,190 330,123 

115,980 115,980 

207,440 160,359 

43,151 44,714 

315,584 322,758 
260,940 290,964 

6,538,898 6,468,511 

2,439,099 1,971,386 

29,789 69,110 

2,409,310 1,902,276 

2,930,083 2,456,307 

(1,485,990) (1,428,500) 

$ 3,853,403 $2,930,083 



After New Owners 2018

CURRENT ASSETS:

Cash and Cash equivalents 245,805$    245,805$   

Accounts Receivable 1,618,115 1,618,115

Inventory 308,300 308,300

Prepaid Expenses 36,471 36,471

Total Current Assets 2,208,691 2,208,691

PROPERTY AND EQUIPMENT:

Leasehold improvements 2,722,343 2,722,343

Medical equipment 1,621,544 1,621,544

Furniture and fixtures 29,320 29,320

4,373,207

less: accumulated depreciation (1,576,500) (1,576,500)

Total property and equipment 2,796,707 2,796,707

Total Assets 5,005,398$ $5,005,398

ASSETS

The Surgery Center at Orthopedic Associates

AS OF December 31, 2018 AND First Day After New Ownership (Estimated)

BALANCE SHEETS

BFA Attachment C 
CON 192267



After New Owners 2018

CURRENT LIABILITIES:

Line of credit 250,000 250,000

Current maturities of long‐term debt 24,065 24,065

Current portion of capital leases payable 9,106 9,106

Accounts payable 442,165 442,165

Accrued payroll and payroll taxes payable 71,539 71,539

Retirement plan contribution payable 67,409 67,409

Total current liabilities 864,284 864,284

LONG‐TERM LIABILITIES

Long‐term debt, less current maturities 36,195 36,195

Capital leases payable, less current portion 11,160 11,160

Deferred rent 146,658 146,658

Due to affiliates 93,698 93,698

Total long‐term liabilities 287,711 287,711

Total liabilities 1,151,995 1,151,995

MEMBERS' EQUITY: 3,853,403 3,853,403

Total liabilities and members' equity 5,005,398$ $5,005,398

LIABILITIES AND MEMBERS' EQUITY

The Surgery Center at Orthopedic Associates

BALANCE SHEET PAGE 2

AS OF December 31, 2018 AND First Day After New Ownership (Estimated)

BFA Attachment C 
(Cont'd) CON 192267



ASSETS: 

Cash 

CON Fees 

TOTAL LIABILITIES 

Liabilities: 

Working Capital Loan 

TQT AL LIABILITIES 

Pro Forma Balance Sheet 

$1,227,938 

30,486 

$1,258,424 

$613,969 

$644,455 

CON#l92298 

BFA Attachment B 



NEW YORK DIALYSIS SERVICES, INC. 

Balance Sheet 

December 31, 2018 

Assets 

Cash and cash equivalents 
Accounts receivable, less allowance for doubtful accounts of $8,934,073 
Inventories 
Cost report receivable from Medicare 
Other receivables 
Other current assets 

Total current assets 
Property and equipment: 

Buildings and leasehold improvements 
Medical equipment 
Furniture and nonmedlcal equipment 

Total Property and Equipment 

Less accumulated depreciation 

Total property and equipment, net 

Intangible assets, net 
Goodwill 
Long-Term Prepaid Contracts 
Deferred Tax Asset 

T olal assets 

Liabilities avd Stockholder's Equity 

Accounts payable . 
Due to related party 
Accrued liabilities 

Total current liabilities 

Long-term debt 

Total liabilities 

Stockholder's equity: 
Paid in capital 
Accumulated equity 

Total New York Dialysis Services, Inc. stockholder's equity 

Noncontrolling interest 

Total stockholder's equity 

Total liabilities and stockholder's equity 

CON#192298 
BFA Attachment C 

2018 

$ 5,030,620 
38,155,893 
4,278,962 
4,942,121 

231,421 
4,J.E1574 

56,76~ 

77,391,278 
22,013,375 
6~.J95 

1.06,160,448 

-~1655,048L 

49,505,400 

2,556,623 
41,116,428 

358,683 
37,726,850 

$ 188,025,575 

$ 5,075,847 
148,319,581 

15,336,561 

168,731,989 

2,848,227 

171,580,216 

6,560,893 
6,381,998 

12,942,891 

3,5021468 

16,445,359 

$ 188,025,575 



NEW YORK DIALYSIS SERVICES, INC. 

Statement of Income 

Year ended December 31, 2018 

Net revenues: 
Health care services 

Less patient service bad debt provision 

Net health care services revenue 

Other revenue 

Total net revenue 

Expenses: 
Cost of health care services 
General and administrative expenses 

Total expenses 

Net income from operations 

Interest expense, net 

Income tax benefit 

Net income 

Net income attributable to noncontrolling interest 

Net Income attributable to New York Dialysis Services, Inc. 

CON#l92298 
BFA Attachment C (Continued) 

$ 285,952,655 
{17.934.331) 

268,018,324 

206.788 

268,225, 112 

208,917,709 
301667,019 

2391584/28 

28,640,384 

(420,832) 

a11a314ao 

$ 36,353,032 

{21282.097} 

341070,935 
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NEW YORK OiAL'fS!$. SERVICES, lNC, 

St~tement of l~eoma 
Year eod~d Pecambet 31. 2010 
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CON 192298-Renal Focus ASC Plainview
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East Hills Surgery Center

Day OP of North Nassau Inc
Syosset SurgiCenter

Pro Health Ambulatory Surgery Ctr, Inc

ProHealth Day OP  ASC
Renal Focus ASC Plainview

Garden City Surgi Center

South Shore Ambulatory Surgery Ctr, LLC
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Avicenna Ambulatory Surgery Center, Inc. 

ASSETS 
Current AIHtl 

Checking/Savings 
1003 · lnvHtoni Bank 
1004 • Petty Caah• 
1005 • Amax 

Total Checking/Savings 

Other Current Asset• 

Balance Sheet 
As of December 31, 2019 

1100 • Account Receivable Cln-up 
1340 • Prepaid Expense 

1362 • Employee Loans 

Total Other Current Asaeli 

Total Current Aueta 

Fh1ed As1eta 
2520 • 5 Year Property 
2515 • 39 Year Property 
1520 • Laa1ehold 1mprovemenll 
1580 • Medlcal Equipment 
1570 • Accumulated Depreciation 

Total Fixed Assets 

Other Aneta 
1700 • Related• Party Loan 

1774 • Medalllance 

Total 1700 • Related• Party Loan 

Total Other Assets 

TOTAL ASSETS 

UABILmes & EQUITY 

Llabllltlea 
Curr.nt Llabllltlea 

Account• Payable 
2000 • Payable 

2010 • Accounts Payable 

Total 2000 • Payable 

Total Accounts Payable 

Other Current Llabllllles 
2041 • Opening R/E Dlffen1nce 
2100 · Payroll LlablllllH 

2101 • Federal Withholding 
2102 • Employee FICA 
2103 • Emptyee MMh:are 
2104 • NYS Tu Withholding 
2105 • NYS Dlnblllty Tax 
2106 • NY-NYC City W/H 

2107 • Yonkers Wlthholdlng 
2106 • NY PFL 
2109 • Chlld Support 
2112 • Wage Garnishment 

Total 2100 • Payroll Ltabllltlaa 

Dec 31, 19 

1,044,403.59 
3,701.26 

·1,609.07 

1,046,485.78 

1,711,610.29 
13,609.20 

6,367.45 

1,731.486.94 

2,777,962.72 

854,815.00 
4,369,678.00 

7,650.00 
715,711.09 

-2,701,954.00 

3,246,000.09 

269,279.75 

269,279.75 

269,279.75 

6,293,262.56 

194,317.09 

184,317.09 

194,317.09 

287,69 

•53,653.33 
-31,206.77 

-8,496.96 
•24,440.81 

331.20 
-6.462.12 

-564.75 
996.89 

2,412.25 
·1.472.66 

-122,557 .06 

BFA Attachment A
CON # 192320



BFA Attachment A Cont.
CON # 192320

Avicenna Ambulatory Surgery Center, Inc. 
Balance Sheet 

As of December 31, 2019 

2114 • •01rect Deposit Uabllltles 
2115 • Payroll Llabllltles -other 

Total Other Current Llablllllea 

Total Current Llebllltles 

Long Term Ltabllltles 
3470 • Deferred Rent 
2700 • Related Party Loan 

2271 • 625 Fordham LLC 
2272 • SEAN DANESHVAR 
2274 • MedAlllance 

Total 2700 • Related Party Loan 

Total Long Term Llabllltles 

Total UablllUes 

Equity 
3750 • Capital Contribution 
3800 • common stock 
3700 • Owneni Equity Draw 
3800 • Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Die 31, 19 

344.75 
3,683.69 

-118,240.93 

76,076.16 

150,656.66 

2,598.56 
-300,000.00 

-50,000.00 

.34 7,401.42 

-196,742.56 

-120,666.40 

5,764,418.49 
10000 

-175,762.75 
-1.719,674.57 
2,544.847.79 

6,413,928.96 

8,293,2112,56 



BFA Attachment A Cont.
CON 192320

5:24 PM 

01/17/20 

Accrual Basis 

Avicenna Ambulatory Surgery Center, Inc. 

Ordinary Income/Expense 
Income 

4000 · Revenue 

Profit & Loss 
January through December 2019 

4010 · Patients Service Income 
4011 · Revenue-Credit Cards 
4030 · No Fault Prepaid Income 
4045 · Revenue-Co-Pays/Money Order 
4050 · Other Income 

Total 4000 · Revenue 

Total Income 

Gross Profit 

Expense 
8506 · Accounting Expenses 
5100 · Employer Payroll Liability 

5102 • Employer FICA 
5105 · Employer Medicare 
5110 · Federal Unemployment Tax 
5115 · NYS Unemployment Tax 
5116 · NY PFL 

Total 5100 · Employer Payroll Liability 

5200 · Employee Salary 
5201 · CEO 
5205 · Manager of Nursing 
5210 · Nurses 
5211 · Admin. 
5212 · Receptionist 
5214 · Procurement Salaries 
5215 · Surgical Tech 
5216 · Vacation/Sick/Personal 
5217 · Holiday 
5218 · Credentialing 
5219 · Authorization Specialist 
5220 · Overtime 
5022 · Drivers Salary 
5230 · Bonus 
5260 · Temporary Employees 

5261 · Nurses 
5262 · Surgical Techs 
5268 · Vascular Tech 
5260 · Temporary Employees - Other 

Total 5260 · Temporary Employees 

5270 · Temporary Agency 

Total 5200 · Employee Salary 

5300 · Contract Services 
5310 · Physicians 

Total 5300 • Contract Services 

Jan· Dec 19 

8,373,213.36 
228,303.95 

15,000.00 
2,773.35 
1,888.12 

8,621,178.78 

8,621,178.78 

8,621,178.78 

-21,758.54 

90,012.47 
23,052.77 

1,115.61 
6,817.57 
-353.34 

120,645.08 

139,835.19 
89,083.29 

395,358.24 
42,647.74 
61,375.38 

4,644.20 
220,431.44 
47,302.29 
15,273.07 
23,754.55 
28,026.00 
62,570.53 
28,580.02 
31,000.00 

15,085.86 
18,584.54 

130,350.00 
12,322.67 

176,343.07 

8,373.46 

1,374,598.47 

139,723.18 

139,723.18 

Page 1 



BFA Attachment A Cont.
CON 192320

5:24 PM 

01/17/20 

Accrual Basis 

Avicenna Ambulatory Surgery Center, Inc. 
Profit & Loss 

January through December 2019 

6003 · Advertising and Promotion 
6004 · Credit Card Charges 
6005 · Automobile Expense 
6006 • Bank Service Charges 
6007 • Business Licenses and Permits 
6009 · Continuing Education 
6012 • Finance Charges 
6014 • Janitorial Expense 
6016 · Meals and Entertainment 
6018 · Management Fee 
6019 · Payroll Expenses 
6020 · Professional Fees 
6022 · Rent Expense 
6025 · Equipment Repair 
6030 · Charitable Donation 
6033 · Repairs and Maintenance 
6035 · Telephone Expense 
6037 · Uniforms 
6039 · Billing & Collection 
6100 · Medical Supply 

6103 · CSP Sterilization 
6110 · GI Colonoscopy 
6111 · GI Scope Acess Sterilization 
6116 • General Supplies 
6119 · Pain Management 
6120 · Ortho 

6121 · General Medical Suplles 

Total 6120 · Ortho 

6132 · Urology 
6133 · GYN 
6134 · Small Medical Equipment 
6135 · Vascular 
6150 · Vaccines and Medicines 
6160 • Shipping & Handling 

Total 6100 • Medical Supply 

6170 · Other Office Supplies 
6200 · Insurance 

6212 · Avicenna Insurance 
6206 · Employee Insurance Medalliance 
6208 · NYS Dlsalbity Tax 
6210 · Workers Compensation 
6215 · MalPractice 

Total 6200 · Insurance 

6300 · Lease 
6305 · Auto Lease 
6310 · Equipment Lease 

Total 6300 · Lease 

6450 · Patient Transportation 
6500 · Waste Removal 
7000 · Construction Expense 

7003 · Consulting Engineer 
7004 · Plumbing, Sprinkler, Hvac 
7009 · Alarm 
7000 · Construction Expense • Other 

Total 7000 · Construction Expense 

Jan· Dec 19 

6,026.41 
14,348.67 
20,313.36 

0.00 
2,000.00 
3,556.18 
5,200.00 

45,405.45 
4,728.93 

299,999.85 
10,431 .62 

132,117.78 
679,783.52 

16,935.94 
2,900.00 

27,474.28 
18.493.44 

118,845.50 
622,779.54 

1,620.76 
4,340.21 
6,719.39 

694,251 .84 
433,424.68 

29,303.90 

29,303.90 

2,553.82 
44,796.84 

246,942.60 
619,749.67 

6,923.91 
76.22 

2,090,703.84 

5,571.86 

2,598.58 
-6, 135.34 

-718.82 
22,887.55 
55,469.00 

74,100.97 

41,751.20 
7,085.19 

48,836.39 

16,090.56 
14,427.32 

5,400.00 
0.00 

165.00 
2,478.89 

8,043.89 

Page 2 



BFA Attachment A Cont.
CON 192320

5:24 PM 

01/17/20 

Accrual Basis 

Avicenna Ambulatory Surgery Center, Inc. 

8000 · Taxes 

Profit & Loss 
January through December 2019 

8005 · NYS Taxes 
8010 · NYC Tax 
8017 · FIiing Fees 

Total 8000 · Taxes 

8500 · License Fees 
8505 · NY Public Goods Pool 
8515 · Reconciliation Differences 
8510 · Legal fee 

Total Expense 

Net Ordinary Income 

Net Income 

Jan· Dec 19 

3,000.00 
149,884.00 

192.50 

153,076.50 

2,100.00 
11,331.00 

0.00 
7,500.00 

6,076,330.99 

2,544,847.79 

2,544,847.79 

Page 3 



BFA Attachment B
CON # 192320

CURRENT ASSETS 

Cash 
Accounts Receivable - Net 
Prepaid Expenses 

TOTAL CURRENT ASSETS 

AVICENNA ASC, INC. 

(A Corporation) 

BALANCE SHEETS 

December 31, 2018 and 2017 

ASSETS 

LEASEHOLD IMPROVEMENTS AND EQUIPMENT- NET (Note 3) 

TOTAL ASSETS 

$ 54,504 

1,672,471 
80,474 

).807,449 

3,246,000 

s s a,J 142 

LIABILITIES AND STOCKHOLDER'S EQUITY (DEFICITI 

CURRENT LIABILITIES 
Accounts Payable 
Revolving Credit Line (Note 4) 
Accrued Expenses and Payroll Payable 
Long-Tenn Debt (Note 5) 

TOTAL CURRENT LIABILITIES 

LONG-TERM LIABILITIES 
Long-Tenn Debi, Less Current Portion (Note 5) 

Deferred Rent 
Due to Related Parties (Note 6) 

TOTAL LONG-TERM LIABILITIES 

TOTAL LIABILITIES 

COMMITMENTS ANO CONTINGENCIES (Note 7) 

STOCKHOLDER'S EQUITY (DEFICIT) 

Capital Stock 
Retained Earnings (Deficit) 

TOTAL STOCKHOLDER'S EQUITY (DEFICIT) 

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY (DEFICIT) 

S 729,513 

128,434 

857,947 

150,659 

150,659 

1,008,606 

100 

4,044,74) 

4,044.843 

S S 053 449 

S 574,572 

1,063,260 
I 580 

1,639.4] 2 

3,968,624 

s,_j,@8.03ti 

s 636,395 

636,457 

106,215 
197,377 

1,576,444 

485,242 

113,677 
5,342,061 

5,940,980 

1.~11,4;H 

100 

(l.909,-1811) 

I 1,909.388) 

U.608,036 



BFA Attachment B Cont.
CON # 192320

AVICENNA ASC, INC. 

(A Corporation) 

STATEMENTS OF INCOME AND RETAINED EARNINGS (DEFICIT) 

For the Years Ended December 31, 2018 and 2017 

1!!ll 
OPERATING REVENUES 

Patient Service Revenues $ 8,342,360 
Other Income (Expense) 65.508 

TOTAL OPERATING REVENUES 8.407.86!1 

OPERATING EXPENSES 
General and Administrative Expenses (Schedule I) i,584,889 
Facility Costs (Schedule II) 179,919 

Property Costs (Schedule Ill) l,299,267 

Medical and Related Expenses {Schedule IV) 2,946,623 

Salaric:s and Professional Services (Schedule V) 1,917,517 
Employee Benefits (Schedule VI) 278 ,087 

TOTAL OPERATING EXPENSES 8,206,302 

NET INCOME BEFORE NYS/NYC CORPORATION TAXES 201,566 

NYS/NYC CORPORATION TAXES 11,753 

NET INCOME 189,813 

RETAINED DEFICIT, BEGINNING OF YEAR {1,909,488) 

STOCKHOLDER'S CONTRIDUTIONS 5,764,418 

RETAINED EARNINGS (DEFICIT), END OF YEAR S 4 044.743 

2017 

$ 6,013,087 

(46.794) 

5.966,293 

978,827 

128,142 

1,302,979 

1.802,646 
1,324,233 

168,598 

5.705.425 

260,868 

2,650 

258,218 

(2,167,706) 

~, 1.2a2 ~a81 



UPSTATE ORTHOPEDICS AMBULATORY SURGERY CENTER, LLC 
Balance Sheets 

 

2017 2016
Current assets:

Cash 714,251$         929,735$          
Accounts receivable, net 1,106,620 954,240            
Prepaid expenses and deposits 231,933 241,877            
Inventories 191,357 159,820

Total current assets 2,244,161        2,285,672         

Property and equipment, net of accumulated depreciation
of $2,243,599 in 2017 and $2,077,678 in 2016 405,004 530,926            

2,649,165$      2,816,598$      

Current liabilities:
Accounts payable 37,715$            145,323$          
Member note payable, current portion 112,434 112,434            
Capital equipment loan, current portion - 103,445 
Deferred rent 403,474 361,337 
Accrued and other liabilities 256,197 268,658 

Total current liabilities 809,820            991,197            

Non-current liabilities:
Interest-rate swap - 398 
Member note payable, net of current portion 281,084 393,517 

Total non-current liabilities 281,084            393,915            

Total liabilities 1,090,904        1,385,112         

Members' equity 1,558,261        1,431,486         

2,649,165$      2,816,598$      

LIABILITIES AND MEMBERS' EQUITY

ASSETS
December 31,

Project # 201075
BFA Attachment B



UPSTATE ORTHOPEDICS AMBULATORY SURGERY CENTER, LLC 
Statements of Income and Changes in Members’ Equity 

 

2017 2016

Revenues:
Patient service revenue (net of contractual 
  allowances and discounts) 8,872,231$     8,940,160       
Bad debt expense (147,259)         (185,976)         
        Net patient service revenue 8,724,972       8,754,184       
Miscellaneous 5,737 4,908                

Total revenues 8,730,709       8,759,092       

Operating expenses:
Salaries and related payroll taxes 2,483,721 2,367,907       
Medical supplies 2,389,158 2,411,932       
Administrative 11,947 35,883             
Professional fees and consulting 149,693 175,565           
Depreciation 165,921 187,468           
Legal and professional 29,611 29,738             
Insurance 63,906 63,899             
Office expenses 93,825 107,671           
Repairs and maintenance 88,484 79,146             
Staff training and related 26,319 30,477             
Housekeeping and waste removal 22,870 21,571             
Utilities 79,984 78,163             
Miscellaneous expenses 113,226 92,434             
Equipment lease 15,927 1,213                
Rent 833,237 822,756           
Interest 7,205 12,118             

Total operating expenses 6,575,034       6,517,941       

Net income 2,155,675       2,241,151       

Members' equity - beginning of year 1,431,486       482,413           
Members' contributions 1,042,350       - 
Members' distributions (3,071,250)      (1,292,078)      

Members' equity - end of year 1,558,261$     1,431,486$     

Year Ended December 31,

Project # 201075
BFA Attachment B (Cont.)



UPSTATE ORTHOPEDICS AMBULATORY SURGERY CENTER, LLC 
Balance Sheets 

 

2018 2017
Current assets:

Cash  452,823$               714,251$              
Accounts receivable, net 964,915 1,106,620             
Prepaid expenses and deposits 237,482 231,933         
Inventories 200,993 191,357

Total current assets 1,856,213              2,244,161             

Property and equipment, net  269,716 405,004         

2,125,929$            2,649,165$           

Current liabilities:

Accounts payable 45,422$                  37,715$                 
Member note payable, current portion 112,434 112,434         
Deferred rent 449,123 403,474         
Accrued and other liabilities 167,391 256,197         

Total current liabilities 774,370                  809,820         

Member note payable, net of current portion 168,650 281,084         

Total liabilities 943,020                  1,090,904             

Members' equity 1,182,909              1,558,261             

2,125,929$            2,649,165$           

LIABILITIES AND MEMBERS' EQUITY

ASSETS

December 31,

Project # 201075
BFA Attachment B (Cont.)



UPSTATE ORTHOPEDICS AMBULATORY SURGERY CENTER, LLC 
Statements of Income and Changes in Members’ Equity 

2018 2017

Revenues:

Patient service revenue (net of contractual 
  allowances and discounts) 8,266,703$      8,872,231$     
Bad debt expense (104,995)          (147,259)         
        Net patient service revenue 8,161,708        8,724,972       
Miscellaneous 10,913 5,737                

Total revenues  8,172,621        8,730,709       

Operating expenses:

Salaries and related payroll taxes 2,622,341 2,483,721       
Medical supplies 2,354,522 2,389,158       
Administrative 12,144 11,947             
Professional fees and consulting 154,734 149,693           
Depreciation 171,872 165,921           
Legal and professional 35,424 29,611             
Insurance 60,767 63,906             
Office expenses 98,869 93,825             
Repairs and maintenance 170,503 88,484             
Staff training and related 16,933 26,319             
Housekeeping and waste removal 17,171 22,870             
Utilities 89,722 79,984             
Miscellaneous expenses 124,482 113,226           
Equipment lease 9,057 15,927             
Rent  837,973 833,237           
Interest  4,589 7,205                

Total operating expenses 6,781,103        6,575,034       

Net income  1,391,518        2,155,675       

Members' equity ‐ beginning of year  1,558,261        1,431,486       
Members' contributions 510,000            1,042,350       
Members' distributions (2,276,870)       (3,071,250)      

Members' equity ‐ end of year  1,182,909$      1,558,261$     

Year Ended December 31,

Project # 201075
BFA Attachment B (Cont.)



UPSTATE ORTHOPEDICS AMBULATORY SURGERY CENTER, LLC 
Balance Sheets 

2019 2018

Current assets:

Cash  844,200$                452,823$              
Accounts receivable, net 842,369 964,915                 
Prepaid expenses and deposits 245,816 237,482                 
Inventories 187,202 200,993

Total current assets 2,119,587              1,856,213             

Property and equipment, net  163,175 269,716                 

2,282,762$            2,125,929$           

Current liabilities:

Accounts payable 182,414$                45,422$                 
Member note payable, current portion 192,634 112,434                 
Deferred rent 498,921 449,123                 
Accrued and other liabilities 238,743 167,391                 

Total current liabilities 1,112,712              774,370                 

Member note payable, net of current portion 336,916 168,650                 

Total liabilities 1,449,628              943,020                 

Members' equity 833,134          1,182,909             

2,282,762$            2,125,929$           

LIABILITIES AND MEMBERS' EQUITY

ASSETS

December 31,

Project # 201075
BFA Attachment B (Cont.)



UPSTATE ORTHOPEDICS AMBULATORY SURGERY CENTER, LLC 
Statements of Income and Changes in Members’ Equity 

2019 2018

Revenues:

Patient service revenue (net of contractual 
  allowances and discounts) 8,320,985$      8,265,946$     
Bad debt expense (106,162)    (104,238)  
        Net patient service revenue 8,214,823   8,161,708   
Miscellaneous 7,033 10,913    

Total revenues  8,221,856   8,172,621   

Operating expenses:

Salaries and related payroll taxes 2,737,354 2,622,341   
Medical supplies 2,089,592 2,354,522   
Administrative 29,764 12,144    
Professional fees and consulting 192,017 154,734  
Depreciation 153,306 171,872  
Legal and professional 37,193 35,424    
Insurance 55,982 60,767    
Office expenses 123,452 98,869    
Repairs and maintenance 103,816 170,503  
Staff training and related 20,180 16,933    
Housekeeping and waste removal 11,945 17,171    
Utilities 78,510 89,722    
Miscellaneous expenses 118,984 124,482  
Equipment lease 6,381 9,057  
Rent  853,564 837,973  
Interest  4,591 4,589  

Total operating expenses 6,616,631   6,781,103   

Net income  1,605,225   1,391,518   

Members' equity ‐ beginning of year  1,182,909   1,558,261   
Members' contributions ‐   510,000  
Members' distributions (1,955,000)   (2,276,870)  

Members' equity ‐ end of year  833,134$          1,182,909$     

Year Ended December 31,

Project # 201075
BFA Attachment B (Cont.)



CENTURY MEDICAL AND DENTAL CENTER, INC. 
BALANCE SHEET 

DECEMBER 31, 2018 

Current assets: 

Cash 
Accounts receivable 
Prepaid expenses 
Security Deposits 

Total current assets 

Property and equipment 
Less: Accumulated depreciation 

ASSETS 

Property, plant and equipment- Net· 

Total assets 

LIABILITIES AND STOCKHOLDERS' EQUITY 

Liabilities 

Current liabilities: 

Accounts payable and accrued expenses 
Capital leases payable - current portion 
Loan payable Capital One - current portion 
Payr.oll and related taxes withheld and payable 

Total current liabilities 

Long-term liabilities: 

Capital leases payable, net of current portion 
Loan payable Capital One Bank, net of current portion 
Loan payable Fima Shusterman 

Total long-term liabilities 

Total liabilities 

Stockholders' equity: 
Common stock - no par value, 200 shares authorized, 

issued and.outstanding 
Retained earnings 

Total stockholders' equity 

Total liabilities and stockholders' equity 

$ 

$ 

CON 19132 3 
mentB BFAAttach 

49,380 
1,683,717 

192,504 
245,731 

2,171,332 

2,941,140 
(I ,03 8,807) 

1,902,333 

4,073.665 

180,301 
187,700 
88,892 

107,895 

564,788 

546,960 
384,524 
900,000 

1,831,483 

2,396,271 

2,000 
1,675,394 

1,677,394 

4,073.665 



CON 191323 

. CENTURY MEDICAL AND DENTAL CENTER,-IN • BFA Attachment B (cont) 

STATEMENT OF INCOME AND RETAINED EARNI GS 

Revenues 

Patient fees 

Total revenues 

Operating expenses: 

FOR THE YEAR ENDED DECEMBER 31, 2018 

Salaries, wages, and payments to subcontractors 
Employee benefits 
Accounting fees 
Bank charges 
Computer consultants and maintenance 
Credentials 
Dues and subscriptions 
Equipment rental 
Insurance 
Licenses and permits 
Laboratories fees 
Marketing and advertising 
Medical billing 
Medical supplies 
Office expense & supplies 
Postage and delivery 
Printing and reproduction 
Legal and professional fees 
Public goods pool 
Repairs and maintenance· 
Telephone 
Transportation 
Utilities 
Rent 
Real estate taxes 

Total operating expenses 

Net income before interest expense, depreciation, income and franchise tax·es 

Interest expense 
Deprec"iation expense 
Provision for income and franchise taxes 
Net income (loss) 

Retained earnings at beginning of year 

Distributions to stockholders . 

Retained earnings at end of year 

$ 

$ 

12,010,357 

12,010,357 

6,759,807 
172,427 
45,150 
14,637 
55,315 
46,841 

269 
73,715 

199,469 
17,027 

655,888 
268,540 
945,491 
455,489 
66,081 

6,223 
2,313 

15,691 
2,775 

118,566 
19,603 
80,210 
81,265 

709,896 
99,457 

10,972,144 

1,038,213 

153,972 
314,028 

6,500 
563,713 

1,462,673 

(350,992) 

1,675,394 



CENTURY MEDICAL AND DENTAL CENTER, INC. 

ASSETS 

CUmintAa:sob 

Chocklnu1sa11ln9s 

CM'l'fAL OMl:i l/6lB7 

CAPrTAl. ON& CH&CKING Jln12 

CHAS! 118120 

Toi.ii CtioclclnQISD"lllfJII 

Accounts Racolwbla 
ACCOUNTSRECSl\fASt.E 

Totol Acl:OU111a Racal".lble 

Olhisr CurrontAuellt 

PAePAID SXPEHSES 

Total other Cwront.Asula 

TolAI currunt Auota 
FhcadAsHts 

IJulfdlng illl1I alhor dopniclabla a111nl.s 

Sulldlng and olhor doprect:blD aacals AIO 

Total Ff•ed Auota net of AID 

Balance Sheet 
As of May 31, 2019 

360 

371,449 

123,999 

495,807 

428,044 

Olher Asaels ~ 

~:;::n 1::: 61:CtlRfTY 0EPO&ml ~ 

Total SEl:URtlY DEPOSITS ~ 191,73t 

'folalOthorAs:&Gts ~V 107,731 
TOTAL ASSETS f,0-tG,1119 

\.IABllJTIES & EQUI~ · 
Uablllttu 

CUmntUati I 

Ai:r:ounta !JB2,315 

Crodlt Conls pmyabl-, 4,075 

Laa11m1a -134,QIJB 

Payroll Uabllftlaa 8,551 

To\.\l Current Llablllt!U 7:211,909 

Lang Tonn UaUltle11 

Ou• to FJma Sluistarman '900,000 

Total Lano Torm l.labtlltln 900,IIOO 

T c:ital l.lablUlll!S 1,Bc9,909 

Equity 

Copllal Stock 2,000 

RC1tal"ed Enrnln!l• U.-180 

TollllEqully 18,lllO 
CO TAL UAalUTIES & i:QUITY 11640,089 
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CENTURY MEDICAL AND Profit & ~E:STAL CENTER. INC. 

Ordl11111y lntamcl .... .... pcmo 
!nc:oma 

Fi:oa 
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~f:8118D 
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Soc:udty 

TolepllMI 
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•984 

!1,300 

07,012 
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29,655 

:. o6,l92 

9,J22 

·:O 
10,73$ 
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CENTURY MEDICAL AND DENTAL CENTER, INC. 

The PutiUc Baod, Peal 

Jran1por1Atlan 

TfllYol 

Waste flarnav•I 
Watv 

Uniforms 

UUl\lln 

Total Expen,e 

Mal On.llnllly Income 

Natlnc:GIIIO 

Profit & Loss 
January through May 2019 

J4n•M.ty1' 

1,8 .. 5 
4,7UZ 

2.175 

1,042 

2.944 
1,114 

21,-497 

5,652,160 

688,071 

asa.ars 
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CON #192042
BFA Attachment A

ORGANIZATIONAL CHART 

OHEL CHILDREN'S HOME AND FAMILY 
SERVICES, INC. 

(sole member and passive p,arent) 

OHEL MEDICAL, INC. 
(Article 28 diagnostic and treatment center) 



Ohel Children's Home and Family Services, Inc. and Affiliates 

Consolidated Statements of Financial Position 
June 30., 2019 and 2018 

2019 2018 

Assets 

Cash and cash equivalents $ 6,602,372 $ 7,586,991 

Program receivables 6,420,476 5,362,082 

Pledges receivable 5,275,233 4,372,768 

Grants receivable 3,829,754 6,063,493 

Investments 758,093 728,115 

Other receivables 115,433 175,882 

Property and equipment, net of accumulated depreciation 68,105,611 68,024,076 

Client custodial Funds 449,032 449,032 

Prepaid expenses and other assets 872,921 673,491 

Debt reserve funds 870,022 870,022 

Total assets $ 93,298,947 $ 94,305,952 

Liabilities and Net Assets 

Bank lines of credit payable $ 9,750,000 $ 10,750,000 

Accounts payable and accrued expenses 7,464,209 7,690,899 

Accrued salaries and fringes 2,498,946 2,592,651 

Mortgages and bonds payable 23,818,571 23,552,032 

Notes payable 12,910,570 12,040,469 

Capital lease obligation payable 263,342 197,348 

Due to governmental agencies 1,485,299 1,598,000 

Client custodial funds 449,032 449,032 

DefeJTed revenue 3,076,008 2,667,716 

Compensated absences payable 1,165,522 1,249,624 

Unfunded pension obligation 1,759,478 1,281,541 

Total liabilities 64,640,977 64,069,312 

Net assets: 

Without donor restrictions 

Undesignated I 6,816,316 17,285,527 

Board designated - investment in property 8,200,035 10,147,861 

25,016,351 27,433,388 

With donor restrictions 3,641,619 2,803,252 

Total net assets 28,657,970 30,236,640 

Total liabilities and net assets $ 93,298,946 $ 94,305,952 

CON #192042
BFA Attachment B



Ohel Children's Home and Family Services, Inc. and Affiliates 

Consolidated Statement of Activities and Changes in Net Assets

Year Ended June 30, 2019 

Without Donor With Donor 

Restrictions Restrictions 

Revenue 

Program se1vice fees $ 66,584,741 $ $ 

Contributions and operating grants 4,8!3,074 2,385,768 

Special events (less direct cost of$1,346,504) 1,928,965 

Rental and other income, net 1,133,057 29,978 

Net assets released from restrictions 1,577,379 (1,577,379) 

Total revenue 76,037,216 838,367 

Expenses 

Program 66,169,831 

Fundraising 2,499,330 

General and administrative 9,145,078 

Total operating expenses 77,814,239 

Change in net assets before other items (1,777,023) 838,367 

Other items 

Pension related credits, other than net periodic costs (640,014) 

Change in net assets (2,417,037) 838,367 

Net assets 

Beginning of year 27,433,388 2,803,252 

End of year $ 25,016,351 $ 3,641,619 $ 

Total 

66.584,741 

7,198,842 

1.928.965 

1,163,035 

76,875,583 

66,169,831 

2,499,330 

9,145,078 

77,814,239 

(938,656) 

(640,014) 

(I ,578,670) 

30,236,640 

28,657,970 

CON #192042
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Ohel Children's Home and Family Services 

UNAUDITED DECEMBER 31,2019 BALANCE SHEET UNAUDITED AUDITED 

AND JUNE 30, 2019 AUDITED 12/31/2019 6/30/2019 changes 

Assets 

Cash and cash equivalents 6,670,974 6,460,506 210,468 

Program Receivables 5,857,953 6,801,625 (943,672) 

Pledges Receivable 3,690,872 3,885,557 (194,685) 

Grants Receivable 2,770,265 3,396,754 (626,489) 

Investments 758,093 758,093 

Investment in Etta 251,065 (251,065) 

Other Receivables 82,134 115,433 (33,299) 

Property and equipment, net of accumulated depreciation 63,704,671 64,898,830 (1,194,159) 

Client custodial Funds 449,032 449,032 

Prepaid expenses and other assets 783,697 670,570 113,127 

Debt Reserve Funds 870,022 870,022 

Due from Camp Ohel and Etta 4,528,212 4,429,979 98,233 

Total assets 90,165,925 92,987,466 (2,821,541) 

Liabilities and Net Assets 

Bank lines of credit payable 9,750,000 9,750,000 

Accounts payable and accrued expenses 5,957,881 6,675,178 (717,297) 

Accrued salaries and fringes Z,905,590 2,438,746 466,844 

Mortgages and bonds payable 20,435,259 21,185,975 (750,716) 

Notes Payable 11,354,640 12,600,639 (1,245,999) 

Capital lease obligation payable ZZ0,614 263,342 (42,728) 

Due to governmental agencies 1,159,585 1,485,299 (325,714) 

Client custodial funds 449,032 449,032 

Deferred revenue 1,391,012 1,399,619 (8,607) 

Compensated absences payable 1,220,048 1,165,522 54,526 

Unfunded pension obligation 1,693,478 1,759,478 (66,000) 

Total liabilities 56,537,138 59,172,830 (2,635,691) 

Total net assets 33,628,786 33,814,636 (185,850) 

Total liabilities and net assets 90,165,925 92,987,466 (2,821,541) 

CON #192042
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Ohel Children's Home and Family Services, Inc. 

Revenues 

Expenses 

Personnel 
Fringe 
OTPS 
Property 

Total Expenses 

Net 

{All) 

All Subgroups 

All Programs 

UNAUDITED- SIX MONTHS DEC 31, 2019 

YTD Actual YTD Budget Variance 

$ 34,575,690 $ 34,562,026 $ 13,664 

$ 20,139,643 $ 20,019,707 $ (119,936) 
3,468,061 3,869,311 401,250 
5,879,117 5,795,109 (84,008) 
5,023,653 4,975,993 (47,660) 

34,510,474 34,660,120 149,646 

$ 65,216 (98,094) 163,310 

FY 2020 Budget 

$ 69,167,169 

$ 39,826,699 
7,718,584 

11,264,494 
9,951,946 

68,761,723 

405,446 
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CON #192042
BFA Attachment C

OHEL MEDICAL, INC. 

PRO FORMA BALANCE SHEET 

As of first day of operations 

Assets 
D& TC - Capital 
Working Capital 
Total Assets 

Liabilities 

Net Equity 

$130,172 
$797,062 
$927,234 

$0 

$927,234 

* Working capital and funding for the Total Project Cost will be provided by 
OHEL Children's Home and Family Services, Inc. (OHEL), the sole member 
and passive parent of the applicant. Please refer to Schedule 9 Attachment 
for financial statements of OHEL. 



CON 192042-Ohel Medical, Inc.
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Century Medical & Dental Center, Inc.

L'Refuah Medical & Rehabilitation Center

Premium Health

Adapt Community Network

Lasante Health Center

Be Well Primary Health Care Center, LLC

ICL Healthcare Choices Inc

Ahava Medical and Rehabilitation Center, LLC

HASC D & TC
Ohel Medical, Inc.

Allhealth D&T Center-Brooklyn2

Brooklyn Medcare

IDCC Health Services Brooklyn Birthing Center
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ORGANIZATION CHART 

KERESTIR HEALTH LLC 

David Perlmutter Yoel Shtossel 
so.~ Manager/ Member 50.00% Manager/Member 

ABG Management LLC as 
Outside Manager 

Whose sole member is 
Ari Gluck .. 

No Ownership 

Medical Director 

**For clartflcatlon purposes: ABG Management. whose sole member is Ari Gluck, will be overseeing the day-to-day 
operati'?ns of Kerestlr via a management agreement. Neither ABG Management nor Ari Gluck has ownership Interest In 

Kerestir Health LLC 

BFA Attachment B 
CON# 192120 



tcerestlr Health LLC 

Pro Forma Balance Sheet 

ASSETS 
cash 
Leasehold Improvement 
Moveable/Fixed Equipment 

Total Assets 

LIABILITIES & MEMBERS EQUITY 
Long Term Debt 
Short Term ·Debt 
Total Liabilities 

Members Equity 

Total Liabilities and Members 
Equity 

$ 
$ 
$ 

$ 

$ 
$ 
$ 

$ 

$ 

380,046 
2,247,730 

193,520 

2,821,296 

2,821,296 

2,821,296 

BFA Attachment C 
CON# 192120 
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CON 192120-Kerestir Health Center

Best Healthcare, Inc.

Ezras Choilim Health Center Inc
Kerestir Health Center
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ASSETS
Cash $610,373
Total Current Assets $610,373

FIXED ASSETS
Moveable Equipment $148,107
Leasehold Improvements $243,632
Total Fixed Assets $391,739

TOTAL ASSETS $1,002,112

LIABILITIES
Loan - Bank loan $321,739
Loan -Working Capital $305,186
TOTAL LIABILITIES $626,925

Members' Equity $375,187

TOTAL LIABILITIES AND MEMBERS' EQUITY $1,002,112

Victory Community Health Center, Inc.
Pro Forma Balance Sheet (As of approval date)

BFA Attachment B 
CON #192322
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Care365, LLC

Pro Forma Balance Sheet

ASSETS

Cash 302,130$                

Leasehold Improvement ‐$

Moveable/Fixed Equipment ‐$

Total Assets 302,130$                

LIABILITIES & MEMBERS EQUITY

Long Term Debt ‐$

Short Term Debt ‐$

Total Liabilities ‐$

Members Equity 302,130$                

Total Liabilities and Members

Equity 302,130$                

BFA Attachment B
CON 192223
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