
STATE OF NEW YORK 
PUBLIC HEALTH AND HEALTH PLANNING COUNCIL 

 

COMMITTEE DAY  
 

AGENDA 
 

November 16, 2017 
10:15 a.m. 

 

Empire State Plaza, Concourse Level, Meeting Room 6, Albany 
 

I. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW 
 
Peter Robinson, Chair 
 

A. Applications for Construction of Health Care Facilities/Agencies  
 

Acute Care Services – Construction  Exhibit # 1 
 

 Number Applicant/Facility 
 

1. 172161 C University Hospital SUNY Health Science Center 
(Onondaga County) 
 

2. 172084 C Olean General Hospital  
(Cattaraugus County) 
 

3. 172133 C The New York and Presbyterian Hospital  
(Westchester County) 
 

4. 172211 C Brooks Memorial Hospital 
(Chautauqua County)

 
Ambulatory Surgery Centers – Construction  Exhibit # 2 

 
 Number Applicant/Facility 

 

1. 171104 C WNY Medical Management  
(Erie County) 
 

2. 172083 C Specialists' One-Day Surgery Center, LLC 
(Onondaga County)

 
B. Applications for Establishment and Construction of Health Care Facilities/Agencies

 
Acute Care Services – Establish/Construct Exhibit # 3 

 
 Number Applicant/Facility 

 

1. 172166 E Community Providers, Inc. 
(Clinton County) 
 

2. 172262 E Nyack Hospital (Rockland County) 
 

3. 172263 E St. Luke’s Cornwall Hospital/Newburgh 
(Orange County)
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Ambulatory Surgery Centers - Establish/Construct Exhibit # 4 

 
 Number Applicant/Facility 

 
1. 171297 E Syracuse Surgery Center 

(Onondaga County) 
 

2. 172129 E Sterling Surgical Center, LLC 
(Erie County) 
 

3. 172164 B Ellis Ambulatory Surgery Center, LLC 
(Schenectady County)

 
Diagnostic and Treatment Centers - Establish/Construct Exhibit # 5 

 
 Number Applicant/Facility 

 
1. 172060 B Starling Diagnostics, LLC d/b/a Starling Diagnostic & Imaging Center 

(Bronx County)
 

Dialysis Services - Establish/Construct Exhibit # 6 
 

 Number Applicant/Facility 
 

1. 171305 E Fishkill Dialysis Center 
(Dutchess County) 
 

2. 171330 E Queens Dialysis at The Pavilion 
(Queens County) 
 

3. 171447 B Freedom Center of Westmere, LLC 
(Albany County)

 
Residential Health Care Facilities - Establish/Construct Exhibit # 7 

 
 Number Applicant/Facility 

 
1. 172146 E Roscoe Regional Healthcare, LLC d/b/a Roscoe Rehabilitation  

and Nursing Center 
(Sullivan County) 
 

2. 172191 E Otsego SNF Operations Associates LLC d/b/a Cooperstown  
Center for Rehabilitation and Nursing 
(Otsego County) 
 

3. 172264 E Clinton Square Operations, LLC d/b/a Clinton Square Nursing 
and Rehabilitation Center 
(Onondaga County)
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Certified Home Health Care Agencies - Establish/Construct Exhibit # 8 
 

 Number Applicant/Facility 
 

1. 171408 E Personal Touch Home Aides of New York Inc 
(Kings County) 
 

2. 172049 E Gurwin Certified Home Health Agency 
(Suffolk County) 
 

3. 172134 E Lawrence Home Care of Westchester 
(Westchester County)

 
C. Home Health Agency Licensures Exhibit # 9 

 
New LHCSAs   

 
 2062 L 1 Of a Kind Home Health, LLC 

(Kings, Bronx, Queens, Richmond, New York, and 
Westchester Counties) 
 

 

 2173 L Ultracare Family Wellness of NY, Inc.  
(Queens, New York, Bronx, Richmond, Kings, and Nassau) 
 

 

 2283 L Just Care, LLC 
(Queens, New York, Kings, Bronx, Richmond and Nassau 
Counties) 
 

 

 2347 L Perfect Gentle Hands Homecare, Inc. 
(Kings, Bronx, Queens, Nassau, Richmond and New York 
Counties) 
 

 

 2348 L Bangla Homecare, Inc. 
(Kings, Bronx, Queens, Nassau, Richmond, and New York 
Counties) 
  

 

 2350 L Raices Homecare, Inc.  
(Kings, Bronx, Queens, New York and Richmond Counties) 
 

 

 2359 L Micah Eastman LPN, Michael Eastman RN, Oshea Eastman 
RN,PLLC d/b/a MNO Nursing 
(Kings, New York, Queens, Bronx, Richmond and 
Westchester Counties) 
 

 

 2370 L Multicommunity Services at 95 Street Corp.  
d/b/a Agelass Beauty Homecare Agency 
(Kings, Richmond, Queens, Bronx, and New York 
Counties) 
 

 

 2409 L Alpha Home Care Services Inc. 
(Bronx, New York, Kings, Richmond, and Queens 
Counties) 
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 2432 L Rising Sun Medical Staffing, LLC 
(Bronx, Queens, Kings, Richmond, Nassau and New York 
Counties) 
 

 

 2433 L K Kari and Associates Corp  
d/b/a Kari Agency and Staffing Services  
(Nassau, Suffolk and Queens Counties) 
 

 

 2457 L Imperial Home Health Care Inc.  
(Nassau, Queens, Suffolk and Westchester Counties) 
 

 

 2463 L Eula Care Senior Companion Agency, Inc. 
d/b/a Eula Care Manorville 
(Suffolk and Nassau Counties) 
 

 

 2495 L Pentec Infusions of New York, LLC 
(Nassau, Suffolk and Queens Counties) 
 

 

 2499 L RCDN Inc.  
d/b/a Griswold Home Care North Orange County, NY 
 

 

 2517 L Care Universal Inc.  
(Kings, Bronx, Queens, Richmond, New York and 
Westchester Counties) 
 

 

 2528 L Connected Home Care LLC d/b/a Connected Home Care  
(Westchester, Sullivan, Dutchess, Ulster, Orange, Rockland, 
Putnam and Bronx Counties) 
 

 

 2533 L Bikur Cholim, Inc. 
(Rockland, Sullivan, Putnam, Ulster, Dutchess, 
Westchester, Orange and Nassau Counties) 
 

 

 2535 L Igor Homecare, Inc. 
(Bronx, Queens, Kings, Westchester, New York and 
Richmond Counties) 
 

 

 2541 L Gracious Hands Home Care Agency, LLC 
(Schenectady, Albany, Rensselaer, and Saratoga Counties) 
 

 

 2571 L Bright Horizon Prime Care Inc. 
(Bronx, Richmond, Kings, Westchester, New York and 
Queens Counties) 
 

 

 2591 L Exclusive Home Care Services, Inc. 
(Bronx, Queens, Kings, Richmond, Nassau and New York 
Counties) 
 

 

 2620 L Stellar Home Care Solutions, Inc. 
(Bronx, Kings, New York, Richmond, Queens, and 
Westchester Counties) 
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 2626 L Embrace Independence Elder Care, Inc. 
(Westchester and Rockland Counties) 
 

 

 2630 L Safiya Haamid and Amal Qaasem  
d/b/a Happy Home Care 
(Erie County) 
 

 

 2639 L Jancare Private Health Services, Inc. 
(Dutchess, Putnam and Westchester Counties) 
 

 

 2645 L VESRETTA Homecare LLC 
(Queens, New York, Kings, Nassau and Bronx Counties) 
 

 

 2649 L All Patient Care Home Health Agency Inc.  
(Queens, Richmond, Kings, Bronx, New York and Nassau 
Counties) 
 

 

 152016 JJR Lifecare, Inc. d/b/a Right at Home Eastern L.I. 
(Suffolk County) 
 

 

 152055  Caregiver Pro Homecare, Inc. 
(Bronx, New York, Kings, Richmond, Queens and Nassau 
Counties) 
 

 

 152084  Family Respite Homecare Agency, Inc. 
(Bronx, Richmond, Kings, Westchester, New York and 
Queens Counties) 
 

 

 152242 Hope & Cherish Home Care L.L.C. 
(Bronx, Queens, Kings, Richmond, Nassau and New York 
Counties) 
 

 

 152300 Excel Care, LLC 
(Kings, New York, Queens, Richmond, Bronx and 
Westchester Counties) 
 

 

 152333 Consortium Home Care, Inc. 
(Bronx, Queens, Kings, Richmond, Nassau and New York 
Counties) 
 

 

 152345  Castle Rock Home Care, Inc 
(Richmond, Bronx, New York, Westchester, Kings and 
Queens Counties) 
 

 

 152349 Help At Home Homecare, Inc. 
(New York and Westchester Counties) 
 

 

 152351 East End Home Care, Inc.  
(Suffolk County)
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New LHCSAs – Affiliated with Assisted Living Programs (ALPs)  
  

 
 Number 

 
Applicant/Facility  

 
 162314 Ingersoll Adult Home, Inc. d/b/a Ingersoll Place 

Licensed Home Care Services Agency 
(Schenectady County)

 

 
Changes of Ownership  
 Number 

 
Applicant/Facility  

 
 162039 Family Home Health Care, Inc. 

(Bronx, Rockland, Orange, Suffolk, Putnam, 
Westchester, Kings, Nassau, Queens, New York and 
Richmond Counties) 
 

 

 162235 Big Heart Home Care LLC 
(Bronx, Queens, New York, Richmond, Kings and 
Westchester Counties) 
 

 

 171325 Westchester Family Care, Inc. 
(Westchester, Nassau, Rockland, Suffolk, Putnam, 
Bronx, and Dutchess Counties) 
 

 

 172039 CenterCare Home Care Agency, LLC 
(Bronx, New York, Kings, Queens, Nassau, and 
Richmond Counties) 
 

 

 172050 Gurwin Home Care Agency, Inc. 
(Nassau, Suffolk and Queens Counties) 
 

 

 172072 FEGS Home Attendant Services, Inc. 
(Bronx, Richmond, Kings, New York, Queens and 
Westchester Counties)

 

 
D. Certificates Exhibit # 10 

  
Certificate of Amendment of the Certificate of Incorporation  

 
 Applicant 

 
 Beth Abraham Health Services 

 
 Schnurmacher Center for Rehabilitation and Nursing 

 
 The Women and Children’s Hospital of Buffalo Foundation 

 
 The Mary Imogene Bassett Hospital (d/b/a Bassett Medical Center) 
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Restated Certificate of Incorporation  
 

 Applicant 
 

 The Kingston Hospital Foundation 
 

Certificate of Dissolution  
 

 Applicant 
 

 Reconstruction Home and Health Care Center, Inc. 
 

 Tri Town Regional Healthcare 
 

II. COMMITTEE ON HEALTH PLANNING 
 

Dr. John Rugge, Chair, Health Planning Committee 
 

 Discussion on Chronic End Stage Renal Dialysis Need Methodology  Exhibit # 11 
 



Project  #172161
BFA Attachment A

UNlVERSlTY HOSPITAL OF THE STATE UNIVERSITY OF 
NEW YORK UPSTATE MEDICAL UNIVERSITY 

Balance Sheets 

December 31, 2016 and 2015 

(in thousands of dollars) 

Assets and Deferred Outflows of Resources 2016 2015 
Current assets: 

Cash and cash held by the State $ 100,052 $ 148,584 
Patient accounts receivable, net of allowance for doubtful accounts 

of approximately $142,400 and $109,200, respectively 76,828 73,717 
Estimated disproportionate share receivable 96,814 112,485 
Due from third-party payors 3,216 3,141 
Other receivables, net 16.476 19,802 
Due from State of New York - professional liability 5,200 8,500 
Inventories 9,999 7,879 
Prepaid expenses and other 4.252 4.272 

Total current assets 312,837 378,380 

Assets whose use is limited: 
Internally designated 34,813 
Limited use assets 22,003 20,879 
Unexpended bond proceeds 594 

Estimated disproportionate share receivable, net of current portion 40,842 22,626 
Other long-term receivables, net 10,199 17,761 
Due from State ofNcw York - professional liability, net of current portion 111,556 120,682 
Capital assets, net 406:820 410.287 

Total assets 939,070 971,209 

Deferred outflows of resources 168,994 43,597 

Total assets and deferred outflows ofresources $ 11108,064 $ 1!014.806 

Liabilities. Deferred lnt1ows of Resources and Net Position 

Current liabilities: 
Current maturities of long-tenn debt and capital lease obligations 28,146 26,881 
Accounts payable and accrued expenses 58,029 71,810 
Accrued salaries and wages 25,006 22,051 
Accrued employee benefits 38,980 47,798 
Accrued interest 4,542 4,371 
Due to State of New York - professional liability 5,200 8,500 
Due to third-party payors 40,272 43,931 
Due to affiliates 9,769 16,046 

Total current liabilities 209,944 241,388 

Long-te1m obligations, net of current maturities: 
Due to State ofNew York - professional liability 111,556 120,682 
Net pension liability 160,461 37 ,331 
Due to affiliates 10,321 13,130 
Accrued employee benefits 23,410 49,380 
Capital lease obligations 41,095 39,185 
Long-tc1m debt 283!980 296,830 

Total liabilities 840,767 797,926 

Deferred inflows of resources 37,765 20,336 

Total liabilities and deferred inflows of resources 878,532 818,262 

Net position: 
Net investment in capital assets 107,528 74,740 
Unrestricted 122,004 l21,804 

Total net position 229.532 196,544 

Commitments and contingencies 

Total liabilities, defe1Ted inflows of resources and net position $ 1, 108,064 $ l,014,806 



Project  #172161
BFA Attachment A (Cont.)

UNIVERSITY HOSPITAL OF THE STATE UNIVERSITY OF 
NEW YORK UPSTATE MEDICAL UNIVERSITY 

Statements of Revenues, Expenses and Changes in Net Position 

Years ended December 31, 2016 and 2015 

(in thousands of dollars) 
2016 2015 

Operating revenues: 
Net patient service revenue (net of provision for bad debts of 

approximately $60,400 and $62,900, respectively) $ 744,833 $ 699,619 
Disproportionate share revenue 152.033 195,627 
Other operating revenues 50,042 42,303 

Total operating revenues 946,908 937,549 

Operating expenses: 
Salaries and wages 345,841 322,153 
Employee benefits 164,669 129,337 
Supplies and other expenses 398,129 357,341 
Professional liability (ll,801) 51,926 
Depreciation and amortization 46, 125 42,181 

Total operating expenses 942.963 902,938 

Operating gain 3,945 34,611 

Non-operating revenues (expenses): 
State of New York appropriations, net 45,773 42, 192 
State of New York professional liabil ity appropriation (11,801) 51,926 
Gain (loss) on sale of investments (616) 5,277 
lnterest expense on capital-related debt (13,783) (14,1 69) 
Interest income 765 137 

Total non-operating revenues, net 20,338 85,363 

Excess of revenues over expenses 24,283 119,974 

Net capital transfers 8,705 (6,346) 

Increase in net position 32,988 113,628 

Net pos ition, beginning of year 196,544 82,916 

Net position, end of year $ 229,532 $ 196,544 



Project #172161
BFA

 A
ttachm

ent A
 (C
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8/31/2017 

$ 158,969 

$ 

$ 

$ 

80,768 

98,578 

652 

19,525 

5,200 

10,059 

7,521 

381,272 

12.493 

49.489 

-0-

23,730 

111,556 

401,088 

979,628 

98.384 

1.078.012 

25,374 

82.597 

31,158 

58,314 

6.526 

5.200 

47,956 

7,835 

264.960 

111.556 

120.167 

8.861 

23,410 

30,365 

277,208 

836.527 

9,677 

846.204 

116,316 

115,491 

231.807 

1.078.012 

8/31/2016 

$ 162.814 

84.650 

99,691 

1.250 

16,761 

8,500 

7.879 

3,579 

385,125 

14,844 

64,905 

594 

5.634 

120,682 

403,398 

995,182 

128,751 

$ 1,123.933 

$ 27,707 

74.857 

25,657 

37,225 

6.489 

8,500 

44,759 

10.415 

235,610 

120.682 

119.332 

9.977 

23,439 

49,496 

283.281 

841.817 

55,368 

897.185 

153,529 

73.220 

226,748 

$ 1.123.933 

Increase 

(Decrease) 

$ (3.846) 

(3.882) 

(1,113) 

$ 

$ 

$ 

(599) 

2,764 

(3.300) 

2.181 

3,942 

(3.854) 

(2,351) 

(15.416) 

(594) 

18.096 

(9,126) 

(2,310) 

(15,554) 

(30.367) 

(45.921) 

(2,333) 

7,740 

5,501 

21,089 

36 

(3.300) 

3,197 

(2.580) 

29.351 

(9,126) 

835 

(1,116) 

(29) 

(19,131) 

(6.074) 

(5,289) 

(45.691) 

(50,980) 

(37.213) 

42,272 

5,059 

(45.921) 

Upstate University Hospital 
Balance Sheet 
August 31, 2017 

(Dollars in thousands) 

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 
% 

(2.4)% 

(4.6)% 

(1.1)% 

(47.9)% 

16.5% 

(38.8)% 

27.7% 

110.1% 

(1.0)% 

(15.8)% 

(23.8)% 

(100.0)% 

321.2% 

(7.6)% 

(0.6)% 

(1.6)% 

(23.6)% 

(4.1)% 

Current Assets: 

Cash 

Accounts Receivable~ Net 

Estimated Disproporationate Share Receivable 

Due From Third-Party Payors 

Other Receivables 

Due From State ofNewYork-Professional Liability 

Inventory 

Prepaids and Other Assets 

Total Current Assets 

Other Long Term Receivables~ Net 

Assets Whose Use Is Limited 

Unexpended bond proceeds 

Estimated Disproporationate Share Receivable~ net 

Due From State of New York- Professional Liability 

Property, Plant and Equipt, Net 

Total Assets 

Deferred Outflows ofResources 

Total Assets and Deferred Outflows of Resources 

8/31/2017 
$ 158,969 

80,768 

98,578 

652 

19,525 

5,200 

10.059 

7,521 

381.272 

12.493 

49,489 

-0-

23,730 

111,556 

401,088 

979,628 

98,384 

$ 1,078,012 

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET ASSETS 

(8.4)% 

10.3% 

21.4% 

56.7"/o 

0.6% 

(38.8)% 

7.1% 

(24.8)% 

12.5% 

(7.6)% 

0.7"/o 

(11.2)% 

(0.1)% 

(38.7)% 

(2.1)% 

(0.6)% 

(82.5)% 

(5.7)% 

(24.2)% 

57.7"/o 

2.2% 

(4.1)% 

Current Liabilities: 

Current Debt Maturities 

Accounts Payable 

Accrued Wages 

Accrned Employee Benefits 

Accrned Interest 

Estimated Professional Liability 

Due to Third Party Payors 

Due to Affiliates 

Total Current Liabilities· 

Due to State ofNew York - Professional Liability 
Net Pension Liability 

Due to Affiliate 
Accrued Employee Benefits 

Capital Lease Obligations 

Long-tennQb]gations~ Net 

Total Liabilities 

Deferred Inflow of Resources 

Total liabilities and deferred inflo'W of resources 

Unrestricted 

Net Invested in Capital Assets 

Net Assets 

Total Liabilities. Deferred Inflows and Net Assets 

$ 25,374 

82.597 

31,158 

58,314 

6,526 

5.200 

47,956 

7.835 

264,960 

111,556 

120.167 

8,861 

23,410 

30,365 

277.208 

836,527 

9,677 

846,204 

116,316 

115.491 

231.807 

$ 1.078,012 

Audited 
12/31/2016 

$ 100.052 

76,828 

96,814 

3.216 

16,476 

5,200 

9,999 

4,252 

312.837 

10.199 

56,816 

-0-

40,842 

111,556 

406,820 

939,070 

168,994 

$ 1,108.064 

$ 28,146 

58.029 

25,006 

38,980 

4,542 

5.200 

40,272 

9,769 

209,944 

111,556 

160,461 

10.321 

23,410 

41,095 

283.980 

840.767 

37,765 

878,532 

122,004 

107.528 

229.532 

$ 1.108.064 

Increase 

(Decrease) 

$ 58,917 

3,940 

1,764 

(2,564) 

$ 

$ 

$ 

3,049 

-0-

60 

3,269 

68,435 

2,294 

(7,327) 

-0-

(17,112) 

-0-

(5,732) 

40,558 

(70,610) 

(30,052) 

(2,772) 

24,568 

6,152 

19,334 

1,984 

-0-

7,684 

(1.934) 

55.016 

-0-

(40,294) 

(1,460) 

(0) 

(10.730) 

(6.772) 

(4,240) 

(28,088) 

(32,328) 

(5,688) 

7,963 

2.275 

(30.052) 

o/o 

58.9% 

5.1% 

1.8% 

(79.7)% 

18.5% 

0.0% 

0.6% 

76.9% 

21.9% 

22.5% 

(12.9)% 

0.0% 

(41.9)% 

0.0% 

(1.4)% 

4.3% 

(41.8)% 

(2.7)% 

(9.8)% 

42.3% 

24.6% 

49.6% 

43.7"/o 

0.0% 

19.1% 

(19.8)% 

26.2% 

0.0% 

(25.1)% 

(14.1)% 

(0.0)% 

(26.1)% 

(2.4)% 

(0.5)% 

(74.4)% 

(3.7)% 

(4.7)% 

7.4% 

1.0% 

(2.7)% 
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Project #172161
BFA
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ont.)
Upstate University Hospital 

Statements of Revenues and Expenses 
August 31, 2017 

I MONTH TO DATE I I PriorMfD I I YFARTODATE I I Prior YID I 
Favorable (Dollars in thousands) Favorable 

Actual Budget (Unfavorable) % Actual Actual Budget (Unfavorable) % Actual 
INPATIENT REVENUE 

$ 161,598 $ 156,527 $ 5,070 3.2% $ 137,638 Gross Charges $ 318,122 $ 313,134 $ 4,988 1.6% $ 268,884 

(112,239) (110,360) (l,879) (l.7)% (92,132) Contractual Allowances (220,325) (220,776) 451 0.2% (181,462) 

(4,370) (2,529) (1,841) (72.8)% (2,955) Reserve For Bad Debt (7,618) (5,059) (2,559) (50.6)% (3,499) 

44,988 43,638 1,349 3.1% 42,551 Net Inpatient Revenue 90,179 87).99 2,880 3.3% ~924 

OUTPATIENT REVENUE 
101,463 96,843 4,621 4.8% 87,396 Gross Charges 193,626 193,716 (90) (0.0)% 168,465 

(74,596) (71,124) (3,472) (4.9)% (61,917) Contractual Allowances (141,843) (142,271) 428 0.3% (120,424) 

(2,663) (2,867) 204 7.1% (1,124) Reserve For Bad Debt (5,372) (5,735) 363 6.3% (3,113) 

24,204 22,852 1,353 5.9% 24,355 Net Outpatient Revenue 46,411 45,710 700 1.5% 44,928 

(2) 69,192 66,490 2,702 4.1% 66,906 Net Patient Revenue 136,589 133,010 3,580 2.7% 128,852 

(3) 2,466 544 1,923 353.7% 397 Pools and Retros (Pmts) 3,606 1,087 2,519 231.7% 581 

9,571 9,571 -0- 0.0% 14,717 Federal Social Security Act - DSH 19,141 19,141 -0- 0.0% 29,434 

2;2.93 2;2.93 -0- 0.0% 2,630 Appropriations from State ofNew York 4,586 4,586 -0- 0.0% 5;2.27 

-0- -0- -0- 0.0% -0- Other State Support - STIP -0- -0- -0- 0.0% -0-

(4) 6,853 5,520 1,333 24.2% 4,854 Other Revenue 12,327 11,039 1;2.88 11.7% 9,450 

90,375 84,417 5,958 7.1% 89,505 Total Revenue 176,249 168,863 7,386 4.4% 173,544 

OPERATING EXPENSES 
30,933 32).43 1,310 4.1% 29).96 Salaries and Wages 61,151 64,370 3;2.18 5.0% 57,080 

3,031 3,305 274 8.3% 2,867 Contract labor 6,332 6,609 277 42% 5,981 

13,724 14,802 1,078 7.3% 13,371 Fringe Benefits 27,594 29,604 2,010 6.8% 26,533 

34,829 34,526 (303) (0.9)% 30,500 Supplies and Other 66,698 69,008 2,310 3.3% 61,635 

4,008 4,029 21 0.5% 3,809 Depreciation and Amortization 8,016 8,058 42 0.5% 7,452 

1,180 1;2.44 65 5.2% 823 Interest 2,341 2,488 148 5.9% 2,096 
(5) 87,704 90,149 2,445 2.7% 80,666 Total Expenses 172,131 180,136 8,005 4.4% 160,m 

(1) $ 2,671 $ (5,732) $ 8,403 146.6% $ 8,839 Net Income (Loss) $ 4,118 $ (11,274) $ 15,391 136.5% $ 12,767 

5 



OLEAN GENERAL HOSPITAL

Balance Sheets

December 31, 2016 2015

Assets

Current assets:

Cash and cash equivalents 7,536,381$       9,558,877$       

Accounts receivable, net of estimated uncollectibles of

$1,398,000 and  $15,353,000  13,931,851       13,414,454       

Other receivables 2,205,631 2,019,709         

Supplies 2,278,939        2,332,866         

Prepaid expenses 2,097,861 2,491,011         

28,050,663      29,816,917       

Property and equipment, net 50,578,814       54,483,789       

Investments 18,385,851       17,510,695       

Assets held by others 36,027,302      34,970,186       

Other assets, net 3,114,636         2,089,905         

136,157,266$   138,871,492$    

Liabilities and Net Assets

Current liabilities:

Current portion of long-term debt 2,304,702$      2,070,114$       

Accounts payable 6,611,322         6,227,502         

Accrued salaries and benefits 4,667,420        4,316,914         

Other accrued expenses 3,671,444 3,040,483         

Estimated third-party payor settlements 676,342           832,389            

17,931,230       16,487,402       

Long-term debt 11,901,350       13,477,655       

Accrued sick time 768,807           721,513            

Accrued pension liability 16,031,742       14,325,782       

Net assets:

Unrestricted 47,057,555      52,513,537       

Temporarily restricted 17,925,296       17,067,031       

Permanently restricted 24,541,286       24,278,572       

89,524,137       93,859,140       

136,157,266$   138,871,492$    

 

CON #172084
BFA Attachment A



OLEAN GENERAL HOSPITAL

Statements of Operations

For the years ended December 31, 2016 2015

Unrestricted revenue:

Patient service revenue (net of contractual allowances and discounts) 111,332,561$   112,239,069$  

Less: provision for bad debts (2,577,578)      (2,989,082)      

Net patient service revenue 108,754,983    109,249,987    

Other revenue 5,443,797       5,920,856

Total unrestricted revenue 114,198,780    115,170,843    

Expenses:

Salaries 44,009,877     43,926,093      

Employee benefits 14,760,558      13,004,633      

Purchased services 24,911,508      23,248,971      

Supplies 16,811,775      15,845,137      

Other 7,193,852 8,220,383

Medical malpractice costs 1,607,001        822,300          

Depreciation 7,584,709       7,914,239

Interest 521,439 513,344          

Total expenses 117,400,719    113,495,100    

Income (loss) from operations (3,201,939)      1,675,743

Other income:

Investment income 556,622          715,326          

Contributions and other, net (315,290)         222,204          

Total other income, net 241,332 937,530          

Excess (deficiency) of revenue over expenses (2,960,607)      2,613,273

Change in unrealized gains and losses on investments 729,258          (1,600,481)      

Contribution - forgiveness of debt from BRMC - (1,852,000)      

Contribution - forgiveness of advances to physican group (1,921,089)      (3,791,654)      

Pension liability adjustment (1,853,293)      (1,113,815)      

Net assets released from restrictions for capital purposes 549,749          757,250          

Change in unrestricted net assets (5,455,982)$    (4,987,427)$    
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OLEAN GENERAL HOSPITAL

Statements of Changes in Net Assets

For the years ended December 31, 2016 2015

Unrestricted net assets:

Excess (deficiency) of revenue over expenses (2,960,607)$    2,613,273$       

Change in unrealized gains and losses on investments 729,258          (1,600,481)

Contribution - forgiveness of debt from BRMC - (1,852,000)

Contribution - forgiveness of advances to physican group (1,921,089)      (3,791,654)

Pension liability adjustment (1,853,293)      (1,113,815)

Net assets released from restrictions for capital purposes 549,749          757,250           

Change in unrestricted net assets (5,455,982)      (4,987,427)

Temporarily restricted net assets:

Change in unrealized gains on investments 63,863            31,766             

Net appreciation (depreciation) of funds held in trust 794,402          (2,178,126)

Proceeds from assets held in trust 1,626,130        1,543,929         

Net assets released from restrictions (1,626,130)      (1,543,929)

Change in temporarily restricted net assets 858,265          (2,146,360)

Permanently restricted net assets:

Net appreciation (depreciation) of funds held in trust 262,714 (641,045)          

Change in net assets (4,335,003)      (7,774,832)

Net assets - beginning 93,859,140      101,633,972     

Net assets - ending 89,524,137$    93,859,140$     
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BRADFORD REGIONAL MEDICAL CENTER

Consolidated Balance Sheets

December 31, 2016 2015

Assets

Current assets:

Cash and cash equivalents 1,103,806$         714,066$         

Assets limited as to use - current 290,316             804,015           

Accounts receivable, net of estimated uncollectibles of

  $969,000 and $3,036,000 6,585,933          8,133,954        

Other receivables 2,329,270          2,299,951        

Supplies 1,626,104           1,697,521        

Prepaid expenses 643,069             721,905           

12,578,498 14,371,412      

Property and equipment, net 25,482,769        26,953,529      

Assets limited as to use 12,002,165         11,268,702      

Other assets, net 978,764             934,575           

51,042,196$       53,528,218$    

Liabilities and Net Assets

Current liabilities:

Short-term borrowings 1,999,669$        1,999,669$      

Current portion of long-term debt 1,664,814           1,520,380        

Accounts payable 6,267,255          6,184,760        

Accrued expenses 4,241,321           4,319,054        

Estimated third-party payor settlements 369,127             418,322           

14,542,186         14,442,185      

Long-term debt 13,372,210         14,562,919      

Accrued pension liability 15,167,076         14,938,128      

Net assets:

Unrestricted 7,707,793          9,294,109        

Temporarily restricted 100,316              138,262           

Permanently restricted 152,615              152,615           

7,960,724          9,584,986        

51,042,196$       53,528,218$    

. 
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BRADFORD REGIONAL MEDICAL CENTER

Consolidated Statements of Operations

For the years ended December 31, 2016 2015

Unrestricted revenue:

Patient service revenue (net of contractual allowances and discounts) 63,158,031$     62,032,516$     

Less:  provision for bad debts (1,181,527)       (1,549,877)

Net patient service revenue 61,976,504      60,482,639       

Other revenue 4,877,492        4,296,225         

Total unrestricted revenue 66,853,996      64,778,864       

Expenses:

Salaries 26,798,228      26,288,385       

Employee benefits 6,820,325        6,175,614         

Purchased services 10,620,401 10,900,960       

Professional fees 4,254,540        2,263,606         

Supplies 8,572,882        8,285,656         

Other 6,283,075        6,849,609         

Depreciation and amortization 3,112,241         3,043,112         

Interest 880,912           888,136           

Total expenses 67,342,604      64,695,078       

Income (loss) from operations (488,608)         83,786             

Other income (expense):

Investment income 40,529 161,355           

Contributions and other, net (401,679) (309,608)          

Total other expense, net (361,150)          (148,253)          

Excess of expenses over revenue (849,758)         (64,467)            

Change in unrealized gains and losses on investments 135,766           (225,572)          

Contribution - forgiveness of debt to Olean General Hospital - 1,852,000         

Pension liability adjustment (932,685)         (4,177,729)

Net assets released from restrictions 60,361             98,370             

Change in unrestricted net assets (1,586,316)$     (2,517,398)$      
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BRADFORD REGIONAL MEDICAL CENTER

Consolidated Statements of Changes in Net Assets

For the years ended December 31, 2016 2015

Unrestricted net assets:

Excess of expenses over revenue (849,758)$       (64,467)$          

Change in unrealized gains and losses on investments 135,766           (225,572)          

Contribution - forgiveness of debt to Olean General Hospital - 1,852,000         

Pension liability adjustment (932,685)         (4,177,729)

Net assets released from restrictions 60,361             98,370             

Change in unrestricted net assets (1,586,316)       (2,517,398)

Temporarily restricted net assets:

Contributions received 22,415             26,506             

Net assets released from restrictions (60,361) (98,370)            

Change in temporarily restricted net assets (37,946)           (71,864)            

Change in net assets (1,624,262)       (2,589,262)

Net assets - beginning 9,584,986        12,174,248       

Net assets - ending 7,960,724$      9,584,986$       
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The New York and Presbyterian Hospital 

Consolidated Statements of Financial Position 

Assets 
Current assets: 

Cash, cash equivalents and short-term investments: 
Cash and cash equivalents 
Short-term investments , 

Total cash, cash equivalents and short-term investments 

Patient accounts receivable, less allowance for 
uncollectibles (2016-,. $306,404; 2015 -$326,228) 

Other current assets 
Assets limited as to use - current portion 
Professional liabilities insurance recoveries receivable and related 

deposits - current portion 
Beneficial interest in net assets held bv related 

organizations - current portion 
Total current assets 

Assets limited as to use - noncurrent 
Property, buildings, and equipment - net 
Other noncurrent assets - net 
Professional liabilities insurance recoveries receivable and 

related deposits - noncurrent 
Beneficial interest in net assets held by related 

organizations - noncurrent 

Total assets 

$ 

December31 
2016 2015 

(As Adjusted) 
(In Thousands) 

462,754 $ 406,306 
1,680,559 1,482,858 
2,143,313 1,889,164 

811,059 713,733 
179,764 161,632 
75,469 62,970 

86,902 71,745 

68,974· 73,635 
3,365,481 2,972,879 

3,067,058 2,536,433 
3,669,769 3,259,004 

26,710 24,333 

233,209 215,030 

1,697,674 1,659,973 

$ 12,059,901 $ 10,667,652 
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Liabilities and net assets 
Current liabilities: 

Long-term debt - current portion 
Accounts payable and accrued expenses 
Accrued salaries and related liabilities 
Pension and postretirement benefit liabilities -

current portion 
Professional and other insurance liabilities - current portion 
Other current liabilities . 
Due to related organizations - net 

Total current liabilities 

Long-term debt 
Professional and other insurance liabilities 
Pension liability 
Postretirement benefit liability 
Deferred revenue 
Other noncurrent liabilities 
Total liabilities 

Commitments and contingencies 

Net assets: 
Unrestricted 
Temporarily restricted 
Permanently restricted 

Total net assets 
Total liabilities and net assets 

$ 

December31 
2016 2015 

(As Adjusted) 
(In Thousands) 

66,352 
583,511 
359,042 

22,842 
132,499 
243,064 

18,603 
1,425,913 

2,542,287 
617,623 
304,916 

56,734 
1,509 

506,198 
5,455,180 

4,782,099 
1,553,698 

268,924 
6,604,721 

$ 74,761 
531,368 
302,521 

17,055 
100,732 
22~,750 

1,105 
1,257,292 

1,965,229 
603,762 
352,834 

54,008 
2,266 

494,612 
4,730,003 

4,147,857 
1,520,775 

269,017 
5,937,649 

$ 12,059,901 $ 10,667,652 
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The New York and Presbyterian Hospital 

Consolidated Statements of Operations 

Year Ended December 31 
2016 2015 

(As Adjusted) 
(In Thousands) 

Operating revenues 
Net patient service revenue $ 7,192,723 $ 6,619,031 
Provision for bad debts (135,515) (142,370) 
Net patient service revenue, less provision for bad debts 7,057,208 6,476,661 
Other revenue 367,623 362,702 
Total operating revenues 7,424,831 6,839,363 

Operating expenses 
Salaries and wages 3,422,557 3, 107,889 
Employee benefits 939,620 872,793 
Supplies and other expenses 2,301,462 2,161,233 
Interest and amortization of deferred financing fees 89,019 78,943 
Depreciation and amortization 347,560 326,195 
Total operating expenses 7,100,218 6,547,053 

Operating income 324,613 292,310 

Investment return (loss) 201,129 (11,660) 
Gain on extinguishment of debt - net 8,151 
Excess of revenues over expenses before inherent contribution of 

unrestricted net assets received in the acquisition of 
NYP/Hudson Valley 533,893 280,650 

Inherent contribution of unrestricted net assets received 
in the acquisition ofNYP/Hudson Valley 102,818 

Excess of revenues over expenses 533,893 383,468 

Other changes in unrestricted net assets: 
Net asset transfers to related parties (7,420) (824) 
Net assets released from restrictions for the purchase of fixed assets 3,106 6,173 
Deed of property, building and equipment to Royal Charter 

Properties, Inc .. (10,748) 
Distributions from New York-Presbyterian Fund, Inc. 

for the purchase of fixed assets 107,353 105,460 
Change in pension and postretirement benefit liabilities to 

be recognized in future periods (2,690) 10,905 
Change in unrealized gains and losses on investments - other-

than-trading investments (15,081) 
Change in unrestricted net assets $ 634,242 $ 479,353 
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SUMMARY STATEMENTS OF OPERATIONS 
OF THE HOSPITAL 

(In thousands) 

Unaudited 

Operating Revenues 
Net patient service revenue 
Provision for bad debts 
Net patient service revenue, less provision for bad debts 
Other revenue 
Total operating revenues 

Operating Expenses 
Salaries and wages 
Employee benefits 
Supplies and other expenses 
Interest and wnortilation oFdeFenred fmancing Fees 
Depreciation and amortization 
Total operating expenses 

Operating income 

Investment return 

Excess of revenue over expenses 

Other changes in unrestricted net assets: 
Net asset transfers to related parties 
Distnoutions From New York-Presbyterian Fund, Inc. for the 

purchase of flXed assets 
Change in pension and postretirement benefit liabilities to be 

recognized in future periods 

Change in unrestricted net assets 

$ 

$ 

Quarter End~Q 
6/30117 6130/16 

I,350, 117 s I,255,860 
(16,500) (15,300) 

I,333,6I7 I,240,560 
65,5I3 68,430 

1,399,130 I,308,990 

627,465 58I,975 
I74,721 I63,372 
420,827 405,461 

17,00I 15,685 
70,120 67,859 

l,3!0,134 1,234,352 

88,996 74,638 

67,3!0 37,372 

156,306 112,010 

(484) (13,498) 

18,045 27,151 

12,511 (40,026) 

186,378 $ 85,637 $ 

Six Months Ended 
6130/17 6/30116 

$2,648,325 $2,494,631 
(33,000) (30,600) 

2,615,325 2,464,031 
147,307 139,178 

2,762,632 2,603,209 

1,232,698 1,152,155 
347,925 322,474 
836,132 796,545 
34,578 31,898 

139,467 135,717 
2,590,800 2,438,789 

171,832 164,420 

154,150 57,864 

325,982 222,284 

(10,034) (15,576) 

42,363 58,365 

6,805 (134,210) 

365,116 $ 130,863 
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SUMMARY STATEMENTS OF FINANCIAL POSITION 
OF THE HOSPITAL 

Assets 
Current assets: 

Cash and cash equivalents 
Short-tenn investments 

(In thousands) 

Total cash, cash equivalents and short-tenn investments 

Patient accounts receivable, net 
Other current assets 
Assets limited as to use - current portion· 
Professional liabilities insurance recoveries receivable 

and related deposit - current portion 
Beneficial interest in net assets held by related 

organizations - current portion 
Loans receivable from Regional Hospitals - current portion 
Due from related organizations - net 

Total current assets 

Assets limited as to use - noncurrent 
Property, buildings and equipment - net 
Other noncurrent assets - net 
Loans receivable from Regional Hospitals - noncurrent 
Professional liabilities insurance recoveries receivable 

and related deposit - noncurrent 
Beneficial interest in net assets held by related 

organizations - noncurrent 

Total assets 

$ 

Unaudited 
June 30. 

2017 

252,837 
1,293,716 
1,546,553 

616,446 
195,722 
31,181 

72,843 

61,985 
8,192 

26,418 
2,559,340 

2,397,114 
3,332,987 

21,909 
502,058 

182,091 

1,831,055 

$ 10,826,554 

Audited 
December 31. 

2016 

$ 238,032 
1,215,698 
1,453,730 

592,123 
127,782 
30,946 

72,843 

68,974 
8,022 

2,354,420 

2,693,002 
2,900,662 

2,749 
179,197 

182,091 

1,697,674 

$ 10,009,795 



CON 172133 - BFA Attachment B (cont.) 

SUMMARY STATEMENTS OF FINANCIAL POSITION 
OF THE HOSPITAL 

Liabilities and net assets 
Current liabilities: 

Long-tenn debt - current portion 
Accounts payable and accrued expenses 
Accrued salaries and related liabilities 

(continued) 

(Jn thousands) 

Pension and postretirement benefit liabilities - current portion 
Professional liabilities and other - current portion 
Other current liabilities 
Due from related organizations - net 

Total current liabilities 

Long-tenn debt 
Professional liabilities and other 
Pension liability 
Postretirement benefit liability 
Deferred revenue 
Other noncurrent liabilities 
Total liabilities 

Net assets: 
Umestricted 
Temporarily restricted - held by related organizations 
Pennanently restricted - held by related organizations 

Total net assets 

Total liabilities and net assets 

$ 

Unaudited 
June 30. 

2017 

59,298 
475,134 
234,259 
21,245 
74,791 

194,699 

1,059,426 

2,697,443 
312,186 
101,166 
22,432 

1,255 
373,032 

4,566,940 

4,366,574 
1,641,624 

251,416 
6,259,614 

$ 10,826,554 

Audited 
December 31. 

2016 

$ 55,764 
427,847 
248,736 

21,245 
74,791 

195,740 
1,681 

1,025,804 

2,456,515 
311,016 
129,358 
22,741 

1,509 
294,746 

4,241,689 

4,001,458 
1,519,775 

246,873 
5,768,106 

$ 10,009,795 
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NewYork-Presbyterian/Lawrence Hospital and Subsidiaries 

Consolidated Statements of Financial Position 

December31 
2016 2015 

(In Thousands) 
Assets 
Current assets: 

Cash and cash equivalents s 18,260 $ 19,070 
Patient accounts receivable - less allowance for 

uncollectibles (2016-$3,006, 2015 -$4,563) 39,194 31,821 
Other current assets 5,653 6,444 
Assets limited as to use- current portion 2,488 4,473 
Due from related organizations, net 693 
Estimated insurance recoveries and related deposits - current portion 4,972 

Total current assets 70,567 62,501 

Assels limited as to use - net of current portion 90,545 102,948 
Property, buildings, and equipment- net 142,293 126,469 
Estimated insurance recoveries and related deposits - net 

of current portion 18,498 22,083 
Total assets s 321,903 $ 314,001 

Liabilities and net assets 
Current liabilities: 

Current portion of long-term debt s 3,467 $ 3,011 
Accounts payable and accrued expenses 27,981 26,711 
Accrued salaries and related benefits 12,915 13,277 
Accrued postretirement benefit liabilities-

current portion 306 333 
Current portion of estimated settlements with third-party payors 953 4,416 
Due to related organizations, net 5,855 
Estimated professional liabilities- current 6,689 2,242 

Total current liabilities 58,166 49,990 

Long-tenn debt - net of current portion 29,228 29,034 
Estimated professional liabilities - net of current portion 34,527 37,416 
Accrued pension and postretirement benefits - net of current portion 108,504 91,639 
Estimated settlements with third-party payers - net of current portion 5,440 2,566 
Other noncurrent liabilities 9,880 8,980 
Total liabilities 245,745 219,625 

Commitments and contingencies 

Net assets: 
Unrestricted 58,952 75,556 
Temporarily restricted 12,522 14,136 
Pennanently restricted 4,684 4,684 

Total net assets 76,158 94,376 
Total liabilities and net assets s 321,903 $ 314,001 



CON 172133 - BFA Attachment C (cont.)

NewYork-Presbyterian/Lawrence Hospital and Subsidiaries 

Consolidated Statements of Operations 

Year Ended December 31 
2016 2015 

(/11 Thousands) 
Revenues: 

Net patient service revenue $ 273,750 $ 256,718 
Provision for bad debts (12,097) (11,521) 
Net patient service revenue, less provision for bad debts 261,653 245,197 
Other operating revenue 4,131 3,624 

Total revenues 265,784 248,821 

Expenses: 
Salaries and wages 146,121 124,241 
Employee benefits 40,783 35,244 
Supplies and other 87,302 87,586 
Interest 795 506 
Depreciation and amortization 9,374 7,146 

Total expenses 284,375 254,723 

Operating loss (18,591) (5,902) 

Non-operating items: 
Professional liability captive insurer loss development experience (4,767) 
Investment return 721 1,446 
Contributions and other 753 627 

Total non-operating items 1,474 (2,694) 

Deficiency of revenues and non-operating items over expenses (17,117) (8,596) 

Other changes in unrestricted net assets: 
Change in pension and postretirement benefit liabilities to be recognized 

in future periods (13,285) 10,212 
Net assets released from restrictions for purchases of property, buildings 

and equipment 2,000 4,820 
Distribution from The New York and Presbyterian Hospital for the 

purchase of property, buildings and equipment 11,798 13,588 
Change in unrestricted net assets $ p6,604) $ 20,024 
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Law
rence

A
s of 

A
s of 

H
ospital C

enter
LC

H
S

Law
rence C

are
N

Y
PM

G
/W

LC
 Services

Total
Elim

inations
June 30, 2017

D
ec. 31, 2016

A
ssets

C
urrent assets:

C
ash and cash equivalents

11,966
 

6,354
 

359
 

654
 

1 
19,334

              
- 

19,334
 

18,260
              

Short-term
 investm

ents
- 

- 
- 

- 
Total cash, cash equivalents &

 short-term
 investm

ents
11,966
 

6,354
 

359
 

654
 

1 
19,334

              
- 

19,334
 

18,260
              

Patient accounts receivable, net
34,315
 

1,608
 

2,942
 

38,865
              

- 
38,865
 

39,194
              

O
ther current assets *

6,813
 

71 
36 

406
 

3 
7,329
 

(1,459)
 

5,870
 

5,651
                

A
ssets lim

ited as to use - current portion
2,488
 

2,488
 

- 
2,488
 

2,488
                

B
eneficial interest in net assets held by 

- 
      related organizations - current portion

- 
- 

- 
- 

Professional liabilities insurance recoveries
- 

     receivables - current portion
4,972
 

4,972
 

- 
4,972
 

4,972
                

D
ue from

 related organizations
9,716
 

(2,506)
 

(17)
 

7 
7,200
 

(7,200)
 

- 
- 

- 
- 

- 
Total current assets
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4,002
 

11 
80,187
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ited:

U
nder debt agreem

ents
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- 
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1,148
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B
oard designated depreciation fund
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5,980
 

5,924
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- 
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- 
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- 
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A
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Investm
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- 
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- 
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- 
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- 
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- 
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- 
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- 
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- 
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- 
6,689
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D
ue to related organizations
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- 
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5,853
 

Total current liabilities
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3 
19,366

                
7 

72,513
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58,163
              

Professional liabilities
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4,002
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A
ccrued pension liability
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102,787
            

577
 

103,364
 

104,485
            

Long-term
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Y
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5,752
 

O
ther long-term

 liabilities 
9,447
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9,880
 

D
ue to Third Parties - LT
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Long-term
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21,914
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- 
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23,476
              

Total liabilities
232,509
 

2,699
 

3 
20,012

                
7 

255,231
            

(8,624)
 

246,607
 

245,743
            

N
et assets:

U
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11,557
 

375
 

(11,047)
               

4 
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(35)
 

53,904
 

58,951
              

Tem
porarily restricted - held by related
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12,619

              
- 
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12,522
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- 
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4 
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71,206
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302,621
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(8,659)
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N
EW

 Y
O

R
K

-PR
ESB

Y
TER

IA
N

/ LA
W

R
EN

C
E H

O
SPITA

L
C

O
N

SO
LID

A
TED

 STA
TEM

EN
T O

F FIN
A

N
C

IA
L PO

SITIO
N

A
S O

f June 30, 2017 and D
EC

EM
B

ER
 31, 2016

(IN
 TH

O
U

SA
N

D
S)

CON 172133 - BFA Attachment D (cont.)



CON 172133 BFA Attachment E
NYPH - NYP/LH Merger LC Disestablishment 

ORGANIZATIONAL CHART 
NEWYORK-PRESBYTERIAN/LAWRENCE HOSPITAL <NYP/LH) 

EXISTING 

The New York and Presbyterian Hospital (NewYork-Presbyterian Hospital, NYPH) 

Sole Member/Passive Parent ofNYP Community Programs, Inc. (NYPCP) 

NYP Community Programs, Inc. (NYPCP) 

Sole Member/Active Parent/Co-Operator ofNewYork-Presbyterian/Lawrence Hospital (NYP/LH) 

NewYork-Presbyterian/Lawrence Hospital (NYP/LH) 

Operates Hospital 

Sole Member of Lawrence Care, Inc. (LC) 

Lawrence Care, Inc. (LC) 

Sole Member of Lawrence Community Health Services (LCHS) 

Lawrence Community Health Services (LCHS) 

Operates Lawrence Home Care of Westchester (Article 36 CHHA) 
Operates Jansen Hospice and Palliative Care (Article 40 Hospice) 
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TLC HEALTH NETWORK (DEBTOR-IN-POSSESSION)

Combined Balance Sheets

December 31, 2016 2015

Assets

Current assets:

Cash 1,795,196$        1,167,195$        

Accounts receivable, net of estimated uncollectibles of $3,098,000 and $2,590,000 2,428,693         2,902,462          

Grants and other receivables 997,499            571,188             

Supplies 578,601            550,890             

Prepaid expenses 560,439            539,747             

6,360,428         5,731,482          

Property and equipment, net ( 15,770,911        15,283,557        

Assets whose use is limited 4,249,253         3,992,037          

Other assets 227,561            181,554             

26,608,153$     25,188,630$      

Liabilities and Net Assets

Current liabilities not subject to compromise:

Current portion of long-term debt 51,996$            50,118$             

Accounts payable 2,018,385         1,426,097          

Accrued payroll and related liabilities 1,588,591          1,371,123          

Other accrued expenses 760,253            449,883             

Deferred revenue 206,250            600,000             

Estimated third-party payor settlements 1,313,118          1,169,134          

5,938,593         5,066,355          

Long-term debt 415,115             467,882             

Liabilities subject to compromise 8,162,150          9,437,863          

Net assets:

Unrestricted 9,499,789         7,594,926          

Permanently restricted 2,592,506         2,621,604          

12,092,295       10,216,530        

26,608,153$     25,188,630$      

BFA Attachment A - CON 172211



TLC HEALTH NETWORK (DEBTOR-IN-POSSESSION)

Combined Statements of Operations 

For the years ended December 31, 2016 2015

Revenue:

Patient service revenue (net of contractual allowances and discounts) 24,165,615$     25,057,716$     

Less: provision for bad debts (1,058,955)       (1,140,842)

Net patient service revenue 23,106,660      23,916,874       

Other revenue 1,185,845        940,755           

Total recurring revenue 24,292,505      24,857,629       

Expenses:

Salaries and wages 13,751,418       12,727,814       

Employee benefits 2,811,394        2,948,305         

Purchased services 5,402,495        5,563,608         

Supplies and other expenses 5,002,123        5,564,722         

Medical malpractice costs 279,867           248,265           

Depreciation 2,381,065        2,305,834         

Interest 34,644 171,053           

Total recurring expenses 29,663,006      29,529,601       

Loss from recurring operations (5,370,501)       (4,671,972)       

Nonrecurring activity:

Government grants - 

New York State Department of Health (DOH) -  

safety net provider funding 4,455,460        2,656,364         

Flood related settlements 2,190,758        -

Gain (loss) on disposal of equipment (34,870)           52,021             

Insurance recovery, net 286,167           778,340           

Total nonrecurring activity, net 6,897,515        3,486,725         

Income (loss) from operations 1,527,014        (1,185,247)       

Other income:

Government grants - non-flood property and equipment related 237,799           237,799           

Donations and other, net 140,050           313,537           

Total other income 377,849           551,336           

Excess (deficiency) of revenue over expenses 1,904,863$      (633,911)$        
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BROOKS MEMORIAL HOSPITAL

Balance Sheets

December 31, 2016 2015

Assets

Current assets:

Cash 1,853,594$      1,334,110$       

Accounts receivable, net of estimated uncollectibles

  of $1,404,000 and $784,000 3,448,559        3,704,076

Other receivables 173,044           275,779           

Supplies 1,365,599        1,328,071         

Prepaid expenses 443,164           425,096

7,283,960        7,067,132         

Property and equipment, net ( 7,233,749        7,858,185         

Assets held in trust 1,262,020        1,172,503         

Advances to related parties, net 1,039,691        1,582,106         

16,819,420$     17,679,926$     

Liabilities and Net Assets

Current liabilities:

Current portion of long-term debt ( 127,821$         9,910$             

Accounts payable 4,352,068        4,259,897         

Accrued payroll and benefits 1,865,747        1,652,428         

Other accrued expenses 526,726           216,588           

Estimated third-party payor settlements 845,180           850,904           

7,717,542        6,989,727         

Long-term debt 445,680           37,308             

Accrued pension liability 5,339,573        4,519,904         

Net assets:

Unrestricted 2,054,605        4,960,484         

Temporarily restricted 504,811           415,294           

Permanently restricted 757,209           757,209           

3,316,625        6,132,987         

16,819,420$     17,679,926$     

BFA Attachment A - CON 172211(cont.)



BROOKS MEMORIAL HOSPITAL

Statements of Operations 

For the years ended December 31, 2016 2015

Unrestricted revenue:

Patient service revenue (net of contractual allowances and discounts) 42,617,341$     40,888,854$  

Less:  provision for bad debts (2,174,929)       (1,685,242)     

Net patient service revenue 40,442,412 39,203,612    

Other revenue 1,234,900        970,246         

Total revenue 41,677,312       40,173,858    

Expenses:

Salaries and wages 16,788,826 17,306,368    

Employee benefits 5,137,727        4,758,384      

Purchased services 9,099,045        6,896,626      

Supplies and other expenses 13,742,620 13,849,179    

Medical malpractice costs 276,677           266,898         

Depreciation 1,788,127         1,918,128      

Interest 8,531               5,628

Loss on disposal of property and equipment 43,511 5,649

Total expenses 46,885,064      45,006,860    

Loss from operations (5,207,752)       (4,833,002)     

Other income:

Grant revenue - New York State operating subsidies 3,773,908        1,266,848      

Investment gains - 4,514

Donations and other, net 95,514             67,503

Total other income 3,869,422        1,338,865      

Excess of expenses over revenue (1,338,330)       (3,494,137)     

Change in unrealized gains and losses on investments - (38,923)         

Pension liability adjustment (521,667)          (1,430,174)     

Contributions to affiliates - estimated advances allowances (1,045,882)       (2,193,275)     

Net assets released from restriction - 195,330         

Change in unrestricted net assets (2,905,879)$     (6,961,179)$   
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Unaudited Change from

June 30, 2017 December 31, 2016 December 31st

Assets

Current Assets:

Cash and cash equivalents 1,850,356$  1,638,290$   212,066$  

Patient receivables, net 2,562,131 2,299,160 262,971

Other receivables 936,423 964,202 (27,779)

Supplies 555,270 578,601 (23,331)

Prepaid expenses and other 735,697 550,042 185,655

Total Current Assets 6,639,876 6,030,295 609,581

Assets Whose Use is Limited:

Pre-funded bankruptcy costs 533,777 573,777 (40,000)

Restricted under bankruptcy decree 2,250,000 887,500 1,362,500

Designated insurance proceeds 177,751 177,724 27

Restricted for FEMA Projects 369,643 617,496  (247,853)

Restricted for VAP Projects 210,264 206,250  4,014

Assets held by other others 2,695,494 2,586,506 108,988

Total Assets Whose Use is Limited 6,236,927 5,049,253 1,187,674

Property and equipment, net 14,237,791 14,520,802 (283,011)

Other assets 468,308 464,628 3,680

Total Assets 27,582,901$  26,064,978$   1,517,924$  

Liabilities & Net Assets

Current Liabilities:

Accounts payable 1,927,035$  2,398,871$   (471,836)$   

Accrued salaries and benefits 1,724,638 1,550,981 173,657

Other accrued expenses 400,584 379,522 21,062

Deferred revenue 210,300 206,250  4,050

Estimated third party payer settlements 1,109,382 1,291,190 (181,808)

Total Current Liabilities 5,371,939 5,826,814 (454,875)

Liabilities subject to compromise:

Secured 110,966 150,966 (40,000)

Unsecured 8,811,184 8,811,184 0

Total Liabilities 14,294,089 14,788,964 (494,875)

Net Assets

Unrestricted net assets 10,593,318 8,689,508 1,903,810

Restricted net assets 2,695,494 2,586,506 108,988

Total Net Assets 13,288,812 11,276,014 2,012,798

Total Liabilities and Net Assets 27,582,901$  26,064,978$   1,517,923$  

TLC Health Network

Balance Sheet

As of June 30, 2017
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Actual  Budget 

 Favorable/ 

(Unfavorable) Prior Year

Operating Revenue:

Net patient revenue 11,847,898$   13,413,164$   (1,565,267)$   11,651,279$   

Less:  Provision for uncollectable accounts (573,900) (589,590)  15,689  (516,879) 

Adjusted net patient revenue 11,273,997  12,823,575  (1,549,577)  11,134,400  

Other revenue 375,587  249,350  126,237  244,923  

Total Operating Revenue 11,649,584  13,072,925  (1,423,340)  11,379,323  

Operating Expenses:

Salaries & wages 7,013,072  7,248,465  235,393  6,418,061  

Employee benefits 1,416,068  1,417,768  1,700  1,338,127  

Professional fees 1,112,633  1,173,122  60,489  539,258  

Purchased services 1,980,233  1,938,068  (42,165)  1,926,016  

Supplies 1,291,465  1,737,204  445,739  1,351,911  

Other expenses 644,261  701,145  56,884  683,731  

Utilities 309,168  291,629  (17,539)  314,705  

Insurance 231,808  209,439  (22,369)  204,077  

Depreciation & amortization 941,118  884,128  (56,990)  1,100,888  

Interest 62,780  9,279  (53,502)  30,980  

Total Operating Expenses 15,002,607  15,610,248  607,641  13,907,755  

(3,353,022) (2,537,323)  (815,699)  (2,528,432) 

Non-recurring Activity:

Grants - NYSDOH Safety Net Hospital funding 4,726,794  2,200,002  2,526,792  1,944,000  

1,373,772  (337,321)  1,711,093  (584,432) 

Non-operating Gain/(Loss):

FEMA Project Award 383,657  -  (383,657)  - 

Grants 64,700  -  (64,700)  - 

Donations 26,620  18,750  (7,870)  15,976  

Investment Income/(Loss) 55,061  39,750  15,311  25,988  

Non-operating Gain/(Loss) 530,039  58,500  (440,916)  41,964  

Excess of Revenue/(Deficiency) Over Expenses 1,903,810$   (278,821)$   1,270,176$    (542,467)$  

 Income/(Loss) from Operations 

 Income/(Loss) from Recurring Operations 

TLC Health Network

Statement of Operations

For the six months ended June 30, 2017
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BROOKS MEMORIAL HOSPITAL 
Comparat1ve Statement of Revenue & Expense, Budget Vs. Actual 

JUN 2017 

Actual Budget Var1ance YTD Actual YTD Budget Var1ance 
JUN 2017 JUN 2017 

REVENUE 

PATIENT REVENUE 
1,231,520.00 1,079,492.00 152,028 Inpatient Rout1ne 7,097,440.00 7,242,809 . 00 (145 ,369) 
1,820,376.40 1,757,209.00 63, 167 Inpatient Ancillary 10,696,484.12 11,131,372.00 (434,888) 
5,381,906.65 6,038,010.00 (656,103) Outpat1ent 31,161,670.15 35,307,066.00 (4,145,396) 
8,433,803.05 8,874,711.00 (440,908) Total Patient Revenue 48,955,594.27 53,681,247.00 (4,725,653) 

DEDUCTIONS FROM REVENUE 
5,101,516.85 5,300,805.00 199,288 Contractual Adjustments 29,093,707.94 31,834,725.00 2,741,017 

(150 . 209 . 38) (26,667.00) 123,542 Other (578,586.81) (160 ,000. 00) 418,587 
211,003 .83 179,167.00 (31,837) Bad Debt 854,654.44 1,075,000.00 220,346 
48,359.29 89,583.00 41, 224 Charity Care 465,169.37 537,500.00 72. 331 

5,210,670 . 59 5,542,888.00 332,217 Total Deductions from Revenue 29,834,944.94 33,287,225 . 00 3,452,280 

3,223,132.46 3,331,823.00 (108,691) NET PATIENT REVENUE 19,120,649.33 20,394,022.00 (1,273,373) 

64,248.82 59,272.00 4,977 OTHER OPERATING REVENUE 464,636.58 389,538.00 75,099 

3,287,381.28 3,391,095.00 (103,714) NET REVENUE 19,585,285.91 20,783,560.00 (l,198,274) 

OPERATING EXPENSES 

1,387,502.24 1,498,672.00 111,170 Salaries 8,213,976.43 8,800,893.00 586,917 
383,748.37 447,166.00 63,418 Benef1ts & Taxes 2,411,823.30 2,681,671.00 269,848 
498. 511. 51 831,213.00 332,702 Supplies 4,389,721.24 4,948,270 .00 558,549 
246,244.30 329,919.00 83,675 Professional Fees Physician 2,286,832.03 2,011,625.00 (275,207) 

1,458.50 9,183.00 7. 725 Professional Fees Other 46,487 .12 BO .732. 00 34,245 
360,069.88 319,662.00 (40,408) Purchased Services 2,137,231.44 2,044,624.00 (92,607) 
48,403.75 45,559.00 (2,845) Insurance 281,735.05 273. 351. 00 (8,384) 

136,997.53 136,840.00 (158) Depreciation & Amortization 843,365.74 821,040.00 (22,326) 
l, 277. 58 320.00 (958) Interest 4,209.44 1,907.00 (2,302) 

342,164.82 347, 141. 00 4,976 Other Expenses 1,852 ,898.18 2,043,415.00 190,517 
3,406,378.48 3,965,675.00 559,297 Total Expenses 22,468,279.97 23,707,528.00 1,239,248 

(118,997 .20) (574,580.00) 455,583 INCOME/ (LOSS) FROM OPERATIONS (2,882,994.06) (2,923,968 . 00) 40,974 

1,134,208.36 0.00 1,134,208 NON OPERATING REVENUE 3,210,868.95 18,000 . 00 3,192,869 

1,015,211.16 (574,580.00) 1,589,791 EXCESS OF REV/(LOSSJ OVER EXP EN 327,874.89 (2,905,968.00) 3,233,843 



BFA Attachment B - CON 172211 (cont.)

BROOKS MEMORIAL HOSPITAL 
BALANCE SHEET PRIOR YEAR-END COMPARISON 

JUN 2017 UNAUDITED 

ASSETS 

CASH & SHORT-TERM INVESTMENTS 
Cash 
Short-Term Investments 

Total Cash & Short-Term Investments 

ACCOUNTS & NOTES RECEIVABLE 
A/R Billed 
A/R Unbilled 
Reserve for Uncoll & C/A 
Year-End Settlements 

Net Patient Receivables 

Receivable Other 
Net Accounts & Notes Receivable 

INVENTORIES 

OTHER CURRENT ASSETS 

TOTAL CURRENT ASSETS 

PROPERTY AND EQUIPMENT, NET 

DUE FROM RELATED PARTIES 
Due From TLC-Notes Secured 
Due from TLC-Other 
Reserve for Uncoll - TLC 

Net Due from TLC 

Due from Lake Erie Med Svcs 
Reserve for Uncoll - LEMS 

Net Due from LEMS 
Total Due from Related Parties 

ASSETS LIMITED AS TO USE 
Investment-NCCF 

Total Assets Limited as to Use 

TOTAL ASSETS 

JUN 2017 

1,300,410.20 
0.00 

1,300,410.20 

8,898,490.12 
2,772,613.96 

(7,935,408.64) 
0.00 

3,735,695.44 

161,335.52 
3,897,030.96 

1,582,234.30 

591,321.28 

7,370,996.74 

6,721,564.12 

94,694.74 
4,019,332.68 

(3,119,074.00) 
994,953.42 

6,703,434.47 
(6,555,931.25) 

147,503.22 
1,142,456.64 

1,308,387.82 
1,308,387.82 

16,543,405.32 

DEC 2016 

1,853,594.08 
0.00 

1,853,594.08 

9,001,905.42 
1,898,976.49 

(7,468,565.90) 
16,243.00 

3,448,559.01 

173,044.01 
3,621,603.02 

1,365,598.53 

443,164.43 

7,283,960.06 

7,233,748.69 

111,965.68 
4,046,799.47 

(3, 119, 074. 00) 
1,039,691.15 

6,555,931.25 
(6,555,931.25) 

0.00 
1,039,691.15 

1,262,019.97 
1,262,019.97 

16,819,419.87 



BFA Attachment B - CON 172211 (cont.)

BROOKS MEMORIAL HOSPITAL 
BALANCE SHEET PRIOR YEAR-END COMPARISON 

JUN 2017 UNAUDITBD 

LIABILITIES & FUND BALANCE 

CURRENT LIABILITIES 
current Portion Long-Term Debt 
Accounts Payable-Operating 
Accrued Expenses Payroll 
Other Payables 

Total current Liabilities 

LONG-TERM LIABILITIES 
Long-Term Debt 
Defined Benefit Liability 

Total Long-Term Liabilities 

TOTAL LIABILITIES 

FUND BALANCE 
Unrestricted 
Permanently restricted 

Total Fund Balance 

TOTAL LIABILITIES & FUND BALANCE 

JUN 2017 

0.00 
3,987,744.58 
1,774,884.56 
1,137,081.35 
6,899,710.49 

509,617.73 
5,489,577.36 
5,999,195.09 

12,898,905.58 

2,887,290.74 
757,209.00 

3,644,499.74 

16,543,405.32 

DEC 2016 

127,821.23 
4,352,067.96 
1,952,226.57 
1,285,425.89 
7,717,541.65 

445,680.05 
5,339,573.32 
5,785,253.37 

13,502,795.02 

2,559,415.85 
757,209.00 

3,316,624.85 

16,819,419.87 



BFA Attachment C

CON 172211

SFY 2014-15 

IAAF

SFY 2015-16 

VAPAP - I

SFY 2016-17 

VAPAP II

SFY 2017-18 

VAPAP III- 

Budgeted

Total

Brooks 3,324,868 3,562,008 3,581,605        10,468,481

TLC 5,564,099 2,682,076 6,025,562 2,433,891        16,705,628

Total 5,564,099 6,006,944 9,587,570 6,015,496 27,174,109



BFA Attachment B
CON 171104

Assets: 

Current Assets: 

Cash 

Accounts Receivable 

Rental Income Receivable 

Total Current Assets 

Property Plant and Equipment Net 

Total Assets 

Liabilities and Members' Equity: 

Current Liabilities 

Accounts Payable 

Accrued Expenses 

Line of Credit 

Current Potion of Long-term Debt 

Total Current Liabilities 

Long Term Liabilities 

Balance Sheet 

WNY Medical Management, LLC 

12/31/2016 & 6/30/2017 

$69,351 

$185,220 

$2,000 

$256,571 

$260,999 

$517,570 

==========: 

$6,207 

$-00 

$-00 

$75,733 

$81,940 

Long Term Debt Less Current Portion $263,711 

Total Liabilities $345,651 

Member's Equity $169,919 

Total Liabilities and Member's Equity $515,570 

=========== 

$61,488 

$155,662 

$7,468 

$224,618 

$278,985 

$503,603 

===========: 

$23,574 

$-00 

$-00 

$77,461 

$101,035 

$224,525 

$325,560 

$178,043 

$503,603 

========== = 



BFA Attachment B(Cont'd)
CON 171104

Income Statement 

12/3112016 & 6/30/2017 

WNY Medical Management, LLC 

Patient Revenue 

Rental Income 

Total Revenue 

Expenses: 

Wages $289,836 
Medical Supplies $148,763 
Deprec iation $82,537 

Rent & Utilities $89,868 

Professional Fees $90,790 

Office Supplies and Expenses $40,380 

Employee Benefits $37,752 

Payroll Taxes $26,831 

Repairs and Maintenance $17,042 

Interest $17,830 

Dues and Subscriptions $36,904 

Other Miscell:aneous $4,208 

Janitorial and Linen Services $14,795 

Insurance $16,050 

Licenses and Fees $3,629 

Total Expenses 

Net Revenue 

Members Equity , Beginning of Year 

Owners' Distribution 

Members Equity , End of Year/Quarter 

Period Ending Period Ending 

12131/2016 6/30/2017 

$1,005,760 $548,110 

$2,000 $7,217 

$1,007,760 $555,327 

$143,189 

$96,031 

$40,968 

$93,446 

$32,853 

$19,690 

$16,221 

$15,045 

$10,270 

$7,320 

$26,419 

$2,097 

$10,082 

$8,398 

$2,957 

$917,215 $524,986 

$88,545 $23,124 

============ ====--======= 

$111,374 $169,919 

$30,000 $15,000 

$169,919 $178,043 

------------ =====::==== -- --·- ---
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Project # 172083
BFA Attachment B

SPECIALISTS' ONE-DAY SURGERY, LLC 

BALANCE SHEETS 
DECEMBER 31, 2016 AND 2015 

2016 2015 

ASSETS 

CURRENT ASSETS: 
Cash $ 3,566,632 $ 3,580,853 
Accounts receivable, net 2,846,803 2,715,324 
Other current assets 98,416 101,546 

Total current assets 6,511,851 6,397,723 

PROPERTY: 
Building and improvements 22, 174 22, 174 
Medical equipment 3,106,840 2,943,962 
Medical instruments 758,459 758,459 
Furniture and fixtures 165,373 165,373 
Computer equipment and software 353,059 369,517 

Total 4,405,905 4,259,485 

Less: Accumulated depreciation 3,599,593 3,378,556 

Property, net 806,312 880,929 

Total assets $ 7,318, 163 $ 7,278,652 

LIABILITIES AND MEMBERS' EQUITY 

CURRENT LIABILITIES: 
Accounts payable $ 575,416 $ 686,864 
Due to affiliate 24,772 
Note payable - related party 35,455 38,041 
Capital lease obligations 49, 191 55,802 
Accrued expenses 375,184 431,014 
Member distributions payable 2,730,600 2,370,000 

Total current liabilities 3,765,846 3,606,493 

LONG-TERM LIABILITIES: 
Note payable - related party, net of current portion 32,258 
Capital lease obligations, net of current portion 83,915 133, 106 

Total long-term liabilities 83,915 165,364 

Total liabilities 3,849,761 3,771,857 

MEMBERS' EQUITY 3,468,402 3,506,795 

Total liabilities and members' equity $ 7,318, 163 $ 7,278,652 



Project # 172083
BFA Attachment B cont

SPECIALISTS' ONE-DAY SURGERY, LLC 

STATEMENTS OF INCOME AND MEMBERS' EQUITY 
FOR THE YEARS ENDED DECEMBER 31, 2016 AND 2015 

REVENUES: 
Patient service revenue, net of contractual 

allowances and discounts 
Decrease (increase) in allowance for doubtful accounts 

Net patient service 

OPERATING EXPENSES 

GROSS PROFIT 

GENERAL AND ADMINISTRATIVE EXPENSES 

OPERATING INCOME 

GAIN ON SALE OF PROPERTY 

INTEREST EXPENSE 

NET INCOME 

MEMBERS' EQUITY - beginning of year 

CAPITAL CONTRIBUTIONS 

DISTRIBUTIONS TO MEMBERS 

MEMBERS' EQUITY - end of year 

$ 

$ 

2016 2015 

23,394,008 $ 22,264,732 
79,718 (158,636) 

23,473,726 22,106,096 

12, 138,488 11,398,200 

11,335,238 10,707,896 

835,209 1, 127,359 

10,500,029 9,580,537 

13,000 9,000 

(8,395) (8,246) 

10,504,634 9,581,291 

3,506,795 3,021,424 

329,000 624,000 

(10,872,027) (9, 719,920) 

3,468,402 $ 3,506,795 
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eufrent ~ Liabilitie"s1&~'Accruals J·. ( 
--~ . - . - . -

Balance Sheet 
Specialists One-Day Surgery 

September 30, 2017 

Income Statement 
Specialists One-Day Surgery 

September 30, 2017 

$2.270,61 o I 

$407,647 I 

$2,678,257 I 

$55,8881 

$63,650 I 

$2,558. 719 I 

$2,678,257 I 

$17.005,495 I 

$8, 725,256 I 

$8.280.239 I 

$644,471 I 

$7,635,7681 

($67,684)1 

$7 .568.o84 I 
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CON#172166
BFA Attachment B

The University of Vermont Health Network Inc. and SubsldJarles 
Consolidated Balance Sheets 
September 30, 2016 _and 2015 

(In thousands) 2016 2015 

Assets 
Current assets 

Cash and cash equivalents $ 243,014 $ 228,791 
PaUent and other lrade accounts receivable· net of allowance 

ror doubtrul accounts of $40,556 and $33,979, respecUvely 220,430 193,634 
Inventories 35,510 31,863 
Current portion of assets whose use Is limited or restricted 95,165 35,773 
Receivables from third-party payers 5,900 6,812 
Short-term Investments 16,712 15,106 
Prepaid and other current assets 35,185 30,450 

Total current assets 651.916 542.429 

Assets whose use Is limited or restricted 
Board-designated assets 475,304 417,370 
Assets held by trustee under bond Indenture agreements 42,808 23,542 
Restricted assets 16,034 20,452 
Donor-restrfcted assets ror specific purposes 34,581 31,482 
Donor-restricted assets far permanent endowment 32,168 311486 

Total assets whose use Is limited or res1tlcted 699,895 524~32 

Property and equipment, net 708,759 619,964 
Other 37,078 22.564 

Total assets $ 1,995,648 $ 1,709,289 

Llabllltlea and Nat Assets 
Current llabWtles 

current Installment& of.long-term-debt $- 33,839 $ 28,rus 
Accounts payable 59~n 37,220 
Accrued expenses and other llablllUes 52,578 50,841 
Accrued payroll and related benefits 102,163 107,457 
Third-party payer settlements 2.1,468 15,346 
Incurred but not reported clalms 26,834 281444 

Total current liabilities 2961559 287,323 

Long-term llabllltles 
Long-term debt- net of current Installments 548,660 417,618 
Malpractice a!ld workers' cornperisatlon claims 
net of current portion 26,905 31,351 
Pension and other postretirement benefit obllgatlons 122,618 94,420 
Other 441727 351102 

Total long-term llabllllles 742,910 578.491 

Total llabllties 11039,469 845.814 

Commitments and conllngent liabilllles 

Net assets 
Unrestricted 878,222 792,549 
Temporarily restricted 43,926 37,765 
Permanently restricted 341029 331161 

Total net assets 9561177 863,475 

Total ltablllUes and net assets $ 1,995,646 $ 1,709,289' 



CON#172166
Attachment B (Continued)

The University of Vermont Health Network Inc. and Subsidiaries 
Consolldated Statements of Operations 
Years Ended September 30,·201a and 2015 

(In thousands) 2016 2015 

Unrestricted revenue and other support 
Net patient servlee reYenUe $ 1,636,585 $ 1,536,497 
Less: Provision for bad debts ,411753) ,35.429! 

Net patient service revenue after pravlsk>n for bad debts 1,594,832 1,501,068 

Enhanced Medicaid Graduate Medical Education revenues-Hospital 10,714 11,511 
Enhanced Medicaid Graduate Medical Education revenues-Professional 191288 18.490 

Net patient service revenue after provision for bad debts 
and Enhanced Medicaid Graduate Medlcal Education revenues 1,624,832 1,531,069 

Premium revenue 9,897 11,571 
Phannacy revenue 60,741 44,340 
Other revenue 531093 591391 

Total unrastrtcted revenue and alher support 1.7481563 116461371 

Expenses 
Salaries, payroll taxes, and fringe banents 1,051,269 982,831 
SuppDes and other 435,552 417,532 
Purchased sarvtcaa 87,308 79,412 
Depreciation and amortization . 77,798 72,785 
Interest expense 111583 191219 

Total expanses 1,6691500 115711579 
Income from operations 79.063 7992 

Nonoperatlng gelns (losses) 
Investment Income 10,070 9,445 
Change In fair value of Interest rate swap agreements . (4,665) (5,842) 
Losa on the extlngulshment of debt (22,696) (346) 
Contribution ravanua from acqUlslllon 23,774 
Other (591} 51841 

Total nonoparatlng gains, net 5,692 9~ 
Excess Of revenue over expenses 84,755 84,090 

Net change In unrealized gains (losses) on Investments 36,090 (12,875) 
Net assets released from restricUons for capita! purchases 2,515 3,386 
Pension related adjustments (37,471) (37,780) 
Other adjustments (216} 465 

Increase In unrestricted net assets $ 85,673 $ '$"1,286 



CON#172166
BFA Attachment C

CHAMPLAIN VALLEY PHYSICIANS HOSPITAL MEDICAL CENTER 
d/b/a The University of Vermont Health Network-

Champlain Valley Physicians Hospital 

Current assets: 
Cash and cash equivalents 
Short-term investments 

Consolidated Balance Sheets 

Septe~ber 30, 2016 and 2015 

Current portion of assets limited as to use 
Patient accounts receivable, net of allowance for doubtful 

accounts of approximately $6,430,000 in 2016 and 
$6,754,000 in 2015 

Inventories 
Prepaid and other current assets 
Estimated third-party payor settlements, net 

Total current assets 

Assets limited as to use, net of amount required for current 
liabilities: 

Bond escrow 
Facility redevelopment and funded depreciation 
Deferred compensation fund 

Total assets limited as to use 

Property and equipment, net 
Pledges receivable, net 
Long-term investments 
Notes receivable and other assets 

Total assets 

2016 

$ 19,586,967 
14,408,256 

1,000,000 

39,434,401 
5,440,348 
7,614,173 

275,494 

87,759,639 

1,951,535 
20,477,855 

6,647,205 

29,076,595 

105,091,345 
706,529 

4,102,322 
1,709,577 

$ 228,446,007 

2015 

21,822,317 
13,017,939 
1,000,000 

44,100,112 
5,029,092 
6,920,961 
2,916,800 

94,807,221 

1,944,504 
18,290,870 
5,905,643 

26,141,017 

103,915,564 
769,749 

3,829,925 
3,040,925 

232,504,40 l 



CON#172166
Attachment C (Continued)

Liabilities and Net Assets 2016 2015 

Current liabilities: 
Line of credit $ 4,977,974 4,983,501 
Current installments of long-term debt 7,867,049 7,450,295 
Accounts payable 12,625,520 10,187,029 
Accrued expenses and o~er liabilities 2,259,967 1,007,684 
Accrued payroll and related benefits 12,926,929 17,327,816 
Due to related parties, net 2,886,841 384,902 
Incurred but not reported claims 950,000 850,000 

Total current liabilities 44,494,280 42,191,227 

Long-term debt, net of current installments 53,002,604 56,157,195 
Malpractice and workers' compensation claims 6,227,445 7,783,716 
Deferred compensation payable 6,647,205 5,905,643 
Accrued pension obligations 68,346,400 47,986,211 
Interest rate swaps 12,174,608 10,322,101 
Due to related parties, net 3,613,879 2,105,739 
Other long-term liabilities 480,268 484,785 

Total liabilities 194,986,689 172,93 6,617 

Net assets: 
Unrestricted 28,969,620 55,112,123 
Temporarily restricted 2,826,827 2,795,570 
Permanently restricted 1,662,871 1,660,091 

33,459,318 59,567,784 

Commitments and contingencies 

Total liabilities and net assets $ 228,446,007 232,504,401 



CON#172166
Attachment C (Continued)

CHAMPLAIN VALLEY PHYSICIANS HOSPITAL MEDICAL CENTER 
d/b/a The University of Vermont Health Network-

Champlain Valley Physicians Hospital 

Consolidated Statement of Operations and Changes in Net Assets 

Year ended September 30, 2016 

Unrestricted revenues, gains and other support: 
Patient service revenue (net of contractual allowances 

and discounts) 
Provision for bad debts 

Net patient service revenue less provision for bad debts 

Other operating revenue 
Pharmacy revenue 
Net assets released from restrictions for operating purposes 

Total unrestricted revenues, gains and other support 

Expenses: 
Salaries and wages 
Employee benefits 
Supplies and other expenses 
Purchased services 
Depreciation and amortization 
Interest 
New York State cash receipts assessment 

Total expenses 

Loss from operations 

Nonoperating revenue (expense): 
Investment income 
Gifts, bequests and contributions 
Foundation expenses 
Change in fair value of interest rate swaps 
Gain on sale of equipment 

Total nonoperating expense 

Deficiency of revenues over expenses 

$ 305,376,449 
(11,534,322) 

293,842,127 

9,444,873 
5,218,500 

511,421 

309,016,921 

156,811,248 
42,572,054 
76,264,509 
20,395,735 
15,83,5,260 
2,893,397 
1,189,958 

315,962,161 

(6,945,240) 

277,794 
516,822 

(869,065) 
(1,852,507) 

5,491 

( 1,921,465) 

(8,866, 705~ 
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ELIZABETHTOWN COMMUNITY HOSPITAL 
d/b/a The University of Vermont Health Network

Elizabethtown Community Hospital 

Balance Sheets 

September 30, 2016 and 2015 

Current assets: 
Cash and cash equivalents 
Patient accounts receivable, net of allowance for doubtful 

accounts of approximately $63 6,000 in 2016 and 
$797,000 in 2015 

Pledges receivable 
Inventories 
Prepaid expenses and other current assets 
Grants receivable 

Total current assets 

Assets limited as to use 
Pledges receivable, net of current portion 
Property and equipment, net 
Other assets 

Total assets 

Liabilities and Net Assets 
Current liabilities: 

Current portion of long-term debt 
Accounts payable 
Accrued payroll and benefits 
Due to affiliate, net 
Estimated third-party payor settlements 

Total current liabilities 

Long-term debt, net of current portion 
Interest rate swap liability 
Estimated third-party payor settlements 
Other liabilities 

Total liabilities 

Net assets: 
Unrestricted 
Temporarily restricted 
Permanently restricted 

Total net assets 

Commitments and contingencies (notes 3, 6 and 8) 

Total liabilities and net assets 

2016 

$ 10,480,853 

3,018,418 
269,617 
274,503 
685,305 

8,643 

14,737,339 

3,092,022 
151,050 

19,140,183 
84,650 

$ 37,205,244 

727,595 
1,200,406 
1,410,964 

209,158 
957,979 

4,506,102 

9,757,942 
612,501 

1,220,100 
1,039,423 

17,136,068 

19,257,050 
797,386 

14,740 

20,069,176 

$ 37,205,244 

2015 

6,730,744 

4,057,376 

285,232 
759,002 
154,783 

11,987,137 

2,856,314 

14,298,755 
89,268 

29,231,474 

581,051 
1,050,827 
1,831,356 

30,007 
1,493,700 

4,986,941 

5,497,827 
660,304 
856,000 
907,605 

12,908,677 

15,544,801 
763,256 

14,740 

16,322,797 

29,231,474 



CON#172166
Attachment D (Continued)

ELIZABETHTOWN COMMUNITY HOSPITAL 
d/b/a The University of Vermont Health Network

Elizabethtown Community Hospital 

Statement of Operations 

Year ended September 30, 2016 

Unrestricted revenues, gains and other support: 
Patient service revenue (net of contractual allowances 

and discounts) 
Provision for bad debts 

Net patient service revenue less provision for 
bad debts 

Other operating revenue 
Net assets released from restrictions used for operations 

Total revenues, gains and other support 

Expenses: 
Salaries and wages 
Employee benefits 
Supplies and other expenses 
Insurance 
Interest 
Depreciation and amortization 
New York State cash receipts assessment 

Total expenses 

Operating income 

Nonoperating revenue: 
Gifts and bequests 
Change in fair value of interest rate swap 
Investment income 

Total nonoperating revenue 

Excess of revenues over expenses 

Change in net unrealized gains and losses on investments 
Transfer from University of Vermont Health Network 
Net assets released from restrictions used for purchase of 

property and equipment 

Increase in unrestricted net assets 

$ 25,873,201 
(936,478) 

24,936,723 

2,556,777 
45,907 

27,539,407 

12,698,418 
2,856,680 
7,065,827 

188,401 
266,718 

2,111 ,052 
87,319 

25,274,415 

2,264,992 

2,170 
47,803 
10,009 

59,982 

2,324,974 

188,784 
57,547 

1,140,944 

$ 3,712,249 
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ALICE HYDE MEDICAL CENTER 
d/b/a The University of Vermont Health Network

Alice Hyde Medical Center 

Balance Sheet 

September 30, 2016 

Current assets: 
Cash and cash equivalents 
Patient accounts receivable, net of allowance for doubtful 

accounts of approximately $2,902,000 
Inventories 
Prepaid expenses and other current assets 

Total current assets 

Assets limited as to use 
Property and equipment, net 
Estimated third-party payor settlements 
Other assets 

Total assets 

Liabilities and Net Assets 
Current liabilities: 

Line of credit 
Current installments of long-term debt 
Accounts payable and accrued expenses 
Accrued payroll and related benefits 
Accrued workers' compensation claims 
Due to related parties 

Total current liabilities 

Long-term debt, net of current installments 
Other liabilities 

Total liabilities 

Net assets: 
Unrestricted 
Permanently restricted 

Total net assets 

Commitments and contingencies 

Total liabilities and net assets 

$ 

$ 

Successor 

6,790,332 

8,699,366 
789,364 

1,540,767 

17,819,829 

2,816,973 
52,425,073 

1,869,934 
2,166,263 

77,098,072 

1,483,560 
1,047,536 

10,008,694 
4,102,880 
1,110,725 
4,238,938 

21,992,333 

26,056,903 
2,456,048 

50,505,284 

26,408,842 
183,946 

26,592,788 

$ 77 ,098,072 
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ALICE HYDE MEDICAL CENTER 
d/b/a The University of Vermont Health Network

Alice Hyde Medical Center 

Statements of Operations and Changes in Net Assets 

Five-month period ended September 30, 2016 and 
four-month period ended April 30, 2016 

Unrestricted revenues, gains and other support: 
Patient service revenue (net of contractual allowances and 

discounts) 
Provision for bad debts 

Net patient service revenue less provision for bad debts 

Other operating revenue 

Total unrestricted revenues, gains and other support 

Expenses: 
Salaries and wages 
Employee benefits 
Supplies and other expenses 
Purchased services 
Depreciation and amortization 
Interest 
New York State cash receipts assessment 

Total expenses 

Loss from operations 

Nonoperating revenue: 
Gifts, bequests and contributions 
Investment income 

Total nonoperating revenue 

Deficiency of revenues over expenses 

$ 

$ 

Successor 
Five-months 

ended 
September 30, 

2016 

34,495,241 
(1,395,048) 

33,100,193 

3,040,113 

36,140,306 

18,701,903 
4,477,574 
6,926,223 
3,864,003 
1,868,693 

385,247 
241,966 

36,465,609 

(325,303) 

109,241 
7,249 

116,490 

~208,813) 

Predecessor 
Four-months 

ended 
April 30, 

2016 

26,668,708 
(737,003) 

25,931,705 

1,815,243 

27,746,948 

14,467,750 
3,472,899 
6,452,506 
2,736,376 
1,522,282 

268,801 
322,094 

29,242,708 

(1,495,760) 

91,157 
48,270 

139,427 

( 1,356,333) 
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Montefiore Health System, Inc. 

Consolidated Statements of Operations 

Year Ended December 31 
2016 2015 

(Jn Thousands) 
Operating revenue 
Net patient service revenue before bad debt expense $ 5,025,111 $ 4,420,575 
Bad debt expense {922233} {80,764) 
Net patient service revenue 4,932,878 4,339,811 
Grants and contracts 96,435 87,450 
Contributions 10,121 8,523 
Other revenue 222,375 162,344 
Total operating revenue 522612809 4,598,128 

Operating expenses 
Salaries and wages 2,439,888 2,223,004 
Employee benefits 713,907 638,484 
Supplies and other expenses 1,867,397 1,586,759 
Depreciation and amortization 210,253 178,103 
Interest 40,049 37,177 
Total operating expenses 52271A94 4,663,527 

Deficiency of operating revenues over operating 
expenses before Value Based Payment and Vital Access Provider 
Programs (9,685) (65,399) 

Value Based Payment and Vital Access Provider Programs 59,489 27,743 
Excess (deficiency) of operating revenue over operating expenses before 

other items 49,804 (37,656) 
Net realized and changes in net unrealized gains 

and losses on marketable and other securities 16,454 6,443 
Contributions received in the acquisitions of 

Burke, St. Luke's and White Plains 41,717 126,647 
Malpractice insurance program adjustments associated 

with investment earnings shortfall (1,209) (20,259) 
Change in fair value of derivative instrument 697 
Gain on debt refinancing 4 604 
Excess of revenues over expenses 112,067 75,175 
Change in defined benefit pension and other postretirement 

plan liabilities to be recognized in future periods (89) 26,550 
Net assets released from restrictions used for purchases of 

property, buildings and equipment 1,911 1,017 
Transfers to members, net {82357} (2,500) 
Increase in unrestricted net assets $ 105,532 $ 100,242 
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Nyack Hospital and Subsidiaries 

Consolidated Statements of Operations and 
Changes in Net Assets 

Year Ended December 31 

Operating revenue: 
Net patient service revenue 
Provision for bad debts 
Net patient service revenue, less provision for bad debts 
Other operating revenue 

Total operating revenue 

Operating expenses: 
Salaries and wages 
Employee benefits 
Supplies and expenses. 
Depreciation and amortization 
Interest 

Total operating expenses 

Deficiency of operating revenue over operating 
expenses before other item 

Value Based Payment Quality Improvement Program and 
other NYS Department of Health special funding programs 

Deficiency of revenue over expenses 

Net change in unrealized gains and losses 
Net assets released from restriction for capital acquisitions 
Changes in pension and postretirement liabilities other than 

net periodic benefit cost 
Transfer from related party 
Change in unrestricted net assets 

Temporarily restricted net assets : 
Restricted donations 
Fund raising events 
Net assets released from restriction 

Change in temporarily restricted net assets 
Change in net assets 

Net assets at beginning of year 
Net assets at end of year 

2016 2015 

$ 251,870,203 $ 234,040,814 
{71195,103} {6, 106,4302 

244,675,100 227,934,384 
4,007,159 4,152,068 

248,682,259 232,086,452 

119,466,341 107,784,493 
38,033,487 35,463,283 
98,207,268 86,778,813 

7,279,737 8,916,250 
6691383 663,653 

263,656,216 239,606,492 

(14,973,957) (7,520,040) 

3,924,414 5,564,861 
(11,049,543) (1,955, 179) 

68,479 66,894 
1,274,834 438,754 

1,175,936 (1,743,870) 
300,000 

(8,530,294) (2,893,40 I) 

121,754 338,728 
254,723 187,561 

{1,2741834} {438,7542 
{898,357} 87,535 

(9,428,651) (2,805,866) 

341275,156 37,081,022 
$ 24,846,505 $ 34,275,156 
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Montefiore Health System, Inc. 

Consolidated Statements of Operations 

Year Ended December 31 
2016 2015 

(In Thousands) 
Operating revenue 
Net patient service revenue before bad debt expense $ 5,025,111 $ 4,420,575 
Bad debt expense {92,233} (80,764! 
Net patient service revenue 4,932,878 4,339,811 
Grants and contracts 96,435 87,450 
Contributions 10,121 8,523 
Other revenue 222,375 162,344 
Total operating revenue 5,261,809 4,598,128 

Operating expenses 
Salaries and wages .2,439,888 2,223,004 
Employee benefits 713,907 638,484 
Supplies and other expenses 1,867,397 1,586,759 
Depreciation and amortization 210,253 178,103 
Interest 40,049 37,177 
Total operating expenses 5,271,494 4,663,527 

Deficiency of operating revenues over operating 
expenses before Value Based Payment and Vital Access Provider 
Programs (9,685) (65,399) 

Value Based Payment and Vital Access Provider Programs 59,489 27,743 
Excess (deficiency) of operating revenue over operating expenses before 

other items 49,804 (37,656) 
Net re~lized and changes in net unrealized gains 

and losses on marketable and other securities 16,454 6,443 
Contributions received in the acquisitions of 

Burke, St. L_uke's and White Plains 41,717 126,647 
Malpractice insurance program adjustments associated 

with investment earnings shortfall (1,209) (20,259) 
Change in fair value of derivative instrument 697 
Gain on debt refinancing 4,604 
Excess of revenues over expenses 112,067 75,175 
Change in defined benefit pension and other postretirement 

plan liabilities to be recognized in future periods (89) 26,550 
Net assets released from restrictions used for purchases of 

property, buildings and equipment 1,911 1;017 
Transfers to members, net {8,357} (2,500) 
rncrease in unrestricted net assets $ 105,532 $ 100,24Z 
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St. Luke's Cornwall Hospital and Subsidiaries 

Consolidated Statements of Financial Position 

Assets 
Current assets: 

Cash and cash equivalents 
Patient accounts receivable, net of allowance for doubtful 

accounts of$3,900,762 in 2016 (successor) and $4,529,160 
in 2015 (predecessor) 

Other receivables 
Investments 
Current portion of assets limited as to use 
Inventory 
Prepaid expenses and other current assets 
Current portion of estimated third-party payor settlements 

Total current assets 

Interest in net assets of St. Luke's Cornwall Health System 
Foundation, Inc. 

Assets limited as to use, net of current portion 
Property, plant, and equipment, net 
Other assets 
Total assets 

Liabilities and net assets 
Current liabilities: 

Accounts payable and accrued liabilities 
Current portion of long-term debt 
Current portion of estimated third-party payor settlements 
Other current liabilities 

Total current liabilities 

Accrued retirement benefits 
Estimated third-party payor settlements, net of current portion 
Interest rate swap agreements 
Other liabilities 
Total liabilities 

Commitments and contingencies 

Net assets: 
Unrestricted 
Temporarily restricted 
Permanently restricted 

Total net assets 
Total liabilities and net assets 

Successor 
December 31, 

2016 

$ 6,239,477 

22,688,182 
959,867 

10,065,177 
3,661,297 
4,184,935 

420,408 
959.291 

49,178,634 

1,695,391 
.. 181,416 

5·7,410,526 
15.026.161 

$ 123,492,128 

$ 32,702,929 
50,270,000 

-

1.032.854 
84,005,783 

16,055,535 
294,415 

2,855,174 
15.274,938 

118,485,845 

3,125,934 
1,204,696 

675.653 
5.006 283 

$ 123,492,128 

Predecessor 
December 31, 

2015 

$ 5,877,239 

22;324,256 
54,015 

9,513,061 
3,610,665 
4,011,961 
3,523,604 

-
48,914,801 

868,506 
181,393 

84,837,953 
13,737 023 

$ 148,539 676 

$ 34,265,855 
52,237,395 

206,981 
609,371 

87,317,602 

15,463,031 
700,592 

3,579,806 
15,399 211 

122,462,242 

25,023,970 
377,811 
675,653 

26,077 434 
$ 148,539,676 
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St. Luke's Cornwall Hospital and Subsidiaries 

Consolidated Statements of Operations 

Revenue and other support 
Net patient service revenue 
Provision for bad debts 
Net patient service revenue less provision 

for bad debts 
Other revenue 
Total revenue and other support 

Operating expenses 
Salaries and wages 
Employee benefits 
Supplies and other 
Depreciation and amortization 
Insurance 
Interest 
Professional fees 
Rent 
Total operating expenses 

Loss from operations 

Non-operating gains and losses, net 
Non-operating gains, net 
Net change in unrealized gains and losses 

on investments 
Change in value of interest rate swap agreements 
Inherent contribution received in the acquisition 

of St. Luke's Cornwall JV, LLC 
Total non-operating gains and losses, net 

Deficiency of revenue over expenses 

Other changes in unrestricted net assets 
Change in pension liability to be recognized in 

future periods 
Net decrease in unrestricted net assets 

Successor 
Period From 
January 15, 

2016 to 
December 31, 

2016 

$ 181,424,325 $ 
(3.406.474) 

178,017,851 
5,698,881 

183,716,732 

77,953,829 
26,738,180 
68,142,235 
15,389,363 
3,947,632 
2,668,598 
6,290,804 
1.259,230 

202.389,871 

(18,673,139) 

11,999,459 

482,170 
696,838 

-
13.178,467 

(5,494,672) 

(355,476) 
$ (5,850,148) $ 

Predecessor 
Period From 
January 1, 

2016 to Year Ended 
January 14, December 31, 

2016 2015 

7,230,871 $ 178,460,958 
(130.444) (5,339,772) 

7,100,427 173,121,186 
226,309 6,640,504 

7,326,736 179,761,690 

3,109,270 75,959,1:75 
1,066,480 29,383,253 
2,717,924 64,938,703 

48,293 9,316,808 
157,455 4,303,474 
106,440 2,894,288 
250,915 6,168,813 

50,226 1,368,922 
7.507.003 194,333,436 

(180,267) (14,571,746) 

59,807 1,217,938 

19,232 (42,448) 
27,794 278,170 

- 585,142 
106.833 2,038,802 

(73,434) (12,532,944) 

(14.179) 4,008,027 
(87,613) $ (8,524,917) 
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BFA Attachment B (Continued)Syracuse Surgery Center, LLC 

Statement of Revenues and Expenses - Cash Basis 
For the Twelve Months Ended December 31t 2016 

Current 
Period % Year-to-Date % 

Revenue: 

Fee Income - MMRI $ 177,349.92 98.14 $ 2, 191,989.87 98.69 
Patient Refunds (2,634.38) (1.46) (25,516.65) (1 .15) 
Fee Income - Cosmetic 6,000.00 3.32 54,725.00 2.46 

Total Revenue 180,715.54 100.00 2,221 , 198.22 100.00 

Operating Expenses: 

Accounting Fees 2,050.00 1.13 28,985.00 1.30 
Advertising and Promotion 0.00 0.00 30.00 0.00 
Amortization 613.70 0.34 7,364.41 0.33 
Bank Service Charges 0.00 0.00 39.00 0.00 
Continuing Education 99.00 0.05 1,122.00 0.05 
Depreciation 4, 182.92 2.31 50,195.10 2.26 
Discounts 175.06 0.10 3,270.60 0.15 
Dues and Subscriptions 262.55 0.15 2,900.08 0.13 
Insurance - Disability (27.98) (0.02) 3,980.65 0.18 
Insurance - General 0.00 0.00 18,204.54 0.82 
Insurance - Malpractice 2,128.00 1.18 4,757.00 0.21 
Insurance - Medical 3,260.94 1.80 37,433.48 1.69 
Interest Expense 1,747.81 0.97 24,190.24 1.09 
Legal Fees 0.00 0.00 1,180.00 0.05 
Medical Supplies 19,540.15 10.81 213,736.85 9.62 
NYS Franchise Tax 0.00 0.00 1,500.00 0.07 
Office Supplies 994.26 0.55 11 ,733.82 0.53 
Outside Services 7,035.49 3.89 92,110.99 4.15 
Payroll Service 273.39 0.15 3,896.02 0.18 
Payroll Taxes 3,665.09 2.03 39,581.88 1.78 
Postage 0.00 0.00 415.61 0.02 
Profit Sharing Contribution 5,862.75 3.24 40,994.33 1.85 
Property Taxes 0.00 0.00 15,536.80 0.70 
Rent 9,600.00 5.31 115,200.00 5.19 
Repairs and Maintenance 1,591.24 0.88 26,465.64 1.19 
Salaries - Office 48,649.62 26.92 409,474.29 18.43 
Salaries Deferral - 401 K (889.90) (0.49) (6,471 .10) (0.29) 
Salaries Deferral - Section 125 (27.42) (0.02) (356.46) (0.02) 
Telephone 334.97 0.19 3,613.43 0.16 
Travel and Entertainment 0.00 0.00 4,256.91 0.19 



CON#171297
BFA Attachment B (Continued)Syracuse Surgery Center, LLC I 

Statement of Revenues and Expenses - Cash Basis 
For the Twelve Months Ended December 31, 2016 

I 

Current 
Period % Year-to-Date % 

Utilities 1,943.72 1.08 26,933.53 1.21 

Total Operating Expenses 113,065.36 62.57 1 ,182,274.64 53.23 

Net Income (Loss) $ 67.650.18 37.43 $ 1.038.923.58 46.77 

I 
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CON#171297
BFA Attachment C (Continued)Syracuse Surgery Center, LLC 

Statement of Revenues and Expenses - Cash Basis 
For the Two Months Ended February 28, 2017 

Current 
Period % Year-to-Date % 

Revenue: 

Fee Income - MMRI $ 186,243.04 96.17 $ 347,010.81 97.34 
Patient Refunds (155.28) (0.08) (340.05) (0.10) 
Fee Income - Cosmetic 7,575.00 3.91 9,825.00 2.76 

Total Revenue 193,662.76 100.00 356,495.76 100.00 

Operating Expenses: 

Accounting Fees 1,800.00 0.93 1,800.00 0.50 
Amortization 613.70 0.32 1,227.40 0.34 
Continuing Education 99.00 0.05 198.00 0.06 
Depreciation 4,123.86 2.13 8,247.73 2.31 
Discounts 546.36 0.28 732.76 0.21 
Insurance - Disability (27.40) (0.01) (55.59) (0.02) 
Insurance - General 0.00 0.00 57.00 0.02 
Insurance - Malpractice 2,128.00 1.10 2,128.00 0.60 
Insurance - Medical 7,544.50 3.90 12,028.56 3.37 
Interest Expense 1,720.11 0.89 3,481.61 0.98 
Medical Supplies 16,786.43 8.67 30,520.39 8.56 
Office Supplies 501.46 0.26 2,349.22 0.66 
Outside Services 9,491 .76 4.90 18,492.55 5.19 
Payroll Service 257.84 0.13 740.28 0.21 
Payroll Taxes 3,479.17 1.80 7,462.47 2.09 
Profit Sharing Contribution 1, 165.35 0.60 2,333.71 0.65 
Property Taxes 0.00 0.00 5,022.73 1.41 
Rent 9,600.00 4.96 19,200.00 5.39 
Repairs and Maintenance 4,042.37 2.09 5,633.61 1.58 
Salaries - Office 27,336.87 14.12 55,527.61 15.58 
Salaries Deferral - 401 K (473.90) (0.24) (947.80) (0.27) 
Salaries Deferral - Section 125 (638.92) (0.33) (972.09) (0.27) 
Telephone 654.46 0.34 975.78 0.27 
Travel and Entertainment 40.00 0.02 40.00 0.01 
Utilities 2,818.08 1.46 5,285.02 1.48 

Total Operating Expenses 93,609.10 48.34 181,508.95 50.91 

Net Income (Loss) ~ 10Q,Q53.§6 51.66 ~ 174,9~6.81 49.09 



BFA Attachment A 
#172129CATHOLIC HEAL TH SYSTEM, INC. AND SUBSIDIARIES 

CONSOLIDATED BALANCE SHEETS 
(in thousands of dollars) 
December 31, 

ASSETS 

Current assets: 
Cash and cash equivalents 
Patient/resident accounts receivable, net of allowance 
for doubtful accounts of $25,493 (2015 - $28,817) 
Other receivables 
Inventories 
Prepaid expenses and other current assets 

Total current assets 

Assets limited as to use 
Investments 
Property and equipment, net 
Other assets 

Total assets 

LIABILITIES AND NET ASSETS 

Current liabilities: 
Current portion of long-term obligations 
Line of credit payable 
Accounts payable 
Accrued expenses 
Due to third-party payors 

Total current liabilities 

Long-term obligations, net 
Other long-term obligations, net 

Total liabilities 

Net assets: 
Unrestricted 
Temporarily restricted 
Permanently restricted 

Total net assets 

Total liabilities and net assets 

$ 

$ 

$ 

$ 

2016 2015 

227,231 $ 360,032 

125,202 142,365 
9,293 15,234 

23,600 26, 105 
11,288 6,368 

396,614 550, 104 

38,059 89,558 
179,045 16,681 
371 , 159 360,647 
111,489 101 ,723 

1,096,366 $ 1,118,713 

15,312 $ 13,945 
4,310 13,496 

44,958 53,319 
66,461 73,155 
47,881 43,371 

178,922 197,286 

195,760 239,806 
488, 144 475,835 
862,826 912,927 

225,122 198,063 
8,124 7,430 

294 293 
233,540 205,786 

1,096,366 $ 1,118,713 



BFA Attachment A 
Cont. #172129CATHOLIC HEAL TH SYSTEM, INC. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF OPERATIONS AND CHANGES IN NET ASSETS 
(in thousands of dollars) 
For the Years Ended December 31, 

2016 

Unrestricted revenues and other support: 
Net patient/resident service revenue $ 1,087,220 
Provision for bad debts (19,568l 
Net patient/resident service revenue, 

less provision for bad debts 1,067,652 
Other revenue 20,955 
Net assets released from restrictions 230 

Total unrestricted revenues and other support 1,088,837 

Expenses: 
Salaries and wages 481,803 
Employee benefits 149,199 
Medical and professional fees 54,882 
Purchased services 92,897 
Supplies 206,061 
Depreciation and amortization 46,015 
Interest 9,875 
Insurance 13,239 
Other expenses 32,521 

Total expenses 1,086,492 

Income from operations 2,345 

Nonoperating revenues and losses: 
Investment income (loss) 5,954 
Other, net 2,316 

Total nonoperating revenues and losses 8,270 

Excess of revenues over expenses $ 10,615 

2015 

$ 1,027,943 
(24,346l 

1,003,597 
18,182 

128 
1,021,907 

443,619 
145,158 
48,373 
83,267 

192,190 
43,297 
11,307 
13, 183 
29,177 

1,009,571 

12,336 

(70) 
14,758 
14,688 

$ 27,024 



BFA Attachment A
Cont.  #172129

CATHOLIC HEAL TH SYSTEM, INC. AND SUBSIDIARIES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
(in thousands of dollars) 

NOTE 9. OBLIGATED GROUP FINANCIAL INFORMATION (CONTINUED) 

Consolidating Balance Sheet 
December 31, 2016 Kenmore 

Mercy Sisters Mercy 
ASSETS Parent Hoseital Hoseital Hose ital Eliminations Total 

Current assets: 
Cash and cash equivalents $ 40,750 $ 48,531 $ 57,712 $ 35,580 $ $ 182,573 
Patient/resident accounts receivable, net of 

estimated uncollectibles of $21,427 46,269 35, 114 20, 169 101,552 
Other receivables 690 2,685 3,928 617 7,920 
Inventories 11,570 6,725 2,815 21,110 

Prepaid expenses and other current assets 4,448 3,157 1,633 766 10,004 
Due from affiliates 88 819 49 1104 301 (84,466) 5 807 

Total current assets 134 707 112 261 106 216 60248 (84,466) 328 966 

Assets limited as to use 15,630 2,682 3,476 2,740 24,528 

Investments 29,667 88,160 21, 170 138,997 

Property and equipment, net 87,721 102,371 68, 154 68,202 326,448 

Due from affiliates 6,636 10,303 1,457 (16,876) 1,520 

Other assets 11 328 45 684 37177 15 987 110 176 

Total Assets $ 256,022 $ 292,665 $ 313 486 $ 169 804 $ (101,342) $ 930,635 

LIABILITIES AND NET ASSETS 

Current liabilities: 
Current portion of long-term obligations $ 2,783 $ 4,070 $ 4,260 $ 2,536 $ $ 13,649 
Line of credit payable 4,310 4,310 
Accounts payable 6,649 14,593 10,680 7,408 39,330 
Accrued expenses 20,502 14,485 14,681 6,854 56,522 
Due to third-party payers 16,789 12,355 6,763 35,907 
Due to affiliates 452 15109 29 574 23 239 (67,819) 555 

Total current liabilities 34,696 65,046 71,550 46,800 (67,819) 150,273 

Long-term obligations, net 77,789 46,300 27,992 30,489 182,570 

Other long-term liabilities 70406 208 856 130 852 55 250 (11,760) 453 604 

Total liabilities 182,891 320,202 230,394 132,539 (79,579) 786,447 

Net assets (deficit) 
Unrestricted 73 131 (27,537) 83 092 37 265 (21,763) 144 188 

Total net assets (deficit) 73 131 (27,537) 83 092 37,265 (21,763) 144 188 

Total Liabilities and Net Assets $ 256,022 $ 292,665 $ 313 486 $ 169 804 $ (101,342) $ 930 635 



BFA Attachment A 
Cont. #172129

CATHOLIC HEAL TH SYSTEM, INC. AND SUBSIDIARIES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
(in thousands of dollars) 

NOTE 9. OBLIGATED GROUP FINANCIAL INFORMATION (CONTINUED) 

Consolidating Statement of Operations 
and Changes in Net Assets Kenmore 

For the Year Ended December 31, 2016 Mercy Sisters Mercy 
Parent Hosl!ital HOSl!ital Hosl!ital Eliminations Total 

Unrestricted revenues, gains and other support: 
Net patient/resident service revenue $ 406,659 $ 328,488 $ 170,876 $ (80) $ 905,943 
Provision for bad debts !5,823) !6,773) !3,052) !15,648) 
Net patient/resident service revenue less 
provision for bad debts 400,836 321,715 167,824 (80) 890,295 
Other revenue 150 353 4 901 11 383 1 406 !138,006) 30037 

Total unrestricted revenues, gains and other support 150 353 405 737 333,098 169 230 !138,086) 920 332 

Expenses: 
Salaries and wages 70,905 169,673 145,760 70, 113 (62,342) 394, 109 
Employee benefits 21, 163 57,503 44,147 20,470 (19,071) 124,212 
Medical and professional fees 4,613 18,279 13,272 4,744 (3,226) 37,682 
Purchased services 34,568 39,629 31,822 15,232 (32,518) 88,733 
Supplies 831 86,209 58,852 39,884 (667) 185, 109 
Depreciation and amortization 7,700 16,588 14,582 8,766 (7,641) 39,995 
Interest 3,461 3,736 2,764 2, 154 (2,987) 9, 128 
Insurance 527 5, 121 4,580 2,303 (478) 12,053 
Other expenses 9148 17 145 10 136 5187 p1,750l 29 866 

Total expenses 152 916 413 883 325 915 168 853 !140,680) 920 887 

Income (loss) from operations (2,563) (8,146) 7,183 377 2,594 (555) 

Nonoperating revenues and losses: 
Investment income 51 875 462 213 1,601 
Other 2 512 875 3 108 890 !2,594) 4 791 

Total nonoperating revenues and losses: 2 563 1 750 3 570 1103 !2,594) 6 392 

Excess (deficiency) of revenues over expenses $ $ !6,396) $ 10 753 $ 1 480 $ $ 5837 



BFA Attachment A
Cont. #172129

CATHOLIC HEALTH SYSTEM, INC. AND SUBSIDIARIES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
(in thousands of dollars) 

NOTE 9. OBLIGATED GROUP FINANCIAL INFORMATION (CONTINUED) 

Consolidating Balance Sheet 
December31, 2015 Kenmore 

Mercy Sisters Mercy 
ASSETS Parent Hosl!ital Hosl!ital HOSl!ital Eliminations Total 

Current assets: 
Cash and cash equivalents $ 27,945 $ 93,254 $ 133,879 $ 50,088 $ $ 305, 166 
Patient/resident accounts receivable, net of 

estimated uncollectibles of $22,215 54,046 42,508 24,037 120,591 
Other receivables 3,424 3,758 3,239 1,015 11,436 
Inventories 13,616 7,130 2,949 23,695 

Prepaid expenses and other current assets 3,799 997 540 382 5,718 
Due from affiliates 86 341 311 1 112 1 085 (82,549l 6 300 

Total current assets 121 509 165 982 188 408 79 556 (82,549l 472 906 

Assets limited as to use 59,447 6,703 5,008 4,969 76,127 

Property and equipment, net 81,273 96,669 73,899 63,147 314,988 

Due from affiliates 7,295 10,303 1,456 (16,876) 2,178 

Other assets 11 814 40226 32 925 16 469 101 434 

Total Assets $ 281,338 $ 309,580 $ 310,543 $ 165 597 $ (99,425) $ 967,633 

LIABILITIES AND NET ASSETS 

Current liabilities: 
Current portion of long-term obligations $ 787 $ 4,283 $ 3,938 $ 2, 152 $ $ 11, 160 
Line of credit payable 13,496 13,496 
Accounts payable 7,034 17,297 13,770 10,728 48,829 
Accrued expenses 24,111 13,830 16,682 6,645 61,268 
Due to third-party payers 17,368 12,493 6,636 36,497 
Due to affiliates 678 20 912 27 385 21 289 (69,473l 791 

Total current liabilities 46, 106 73,690 74,268 47,450 (69,473) 172,041 

Long-term obligations, net 119,710 48,615 31,092 25,593 225,010 

Other long-term liabilities 69 082 200 942 127 851 55 830 (11,760) 441 945 

Total liabilities 234,898 323,247 233,211 128,873 (81,233) 838,996 

Net assets (deficit) 
Unrestricted 46440 (13,667) 77 332 36 724 (18, 192l 128 637 

Total net assets (deficit) 46440 (13,667) 77332 36 724 (18, 192l 128 637 

Total Liabilities and Net Assets $ 281 338 $ 309,580 $ 310 543 $ 165,597 $ 1991425l $ 967 633 



BFA Attachment A
Cont. #172129

CATHOLIC HEAL TH SYSTEM, INC. AND SUBSIDIARIES 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
(in thousands of dollars) 

NOTE 9. OBLIGATED GROUP FINANCIAL INFORMATION (CONTINUED) 

Consolidating Statement of Operations 
and Changes in Net Assets Kenmore 

For the Year Ended December 31, 2015 Mercy Sisters Mercy 
Parent Hos~ital Hos~ital Hos~ltal Eliminations Total 

Unrestricted revenues, gains and other support: 
Net patienVresident service revenue $ 402,769 $ 322,140 $ 173,115 $ (36) $ 897,988 
Provision for bad debts (9,167) (7,834) (3,877) (20,878) 
Net patienVresident service revenue less 
provision for bad debts 393,602 314,306 169,238 (36) 877,110 

Other revenue 139,672 5,805 6,548 2,159 (135,316) 18,868 
Total unrestricted revenues, gains and other support 139,672 399,407 320,854 171,397 (135,352) 895,978 

Expenses: 
Salaries and wages 62,343 162,030 144,053 69,999 (58,486) 379,939 
Employee benefits 19,517 59,542 46,108 21,595 (18,708) 128,054 
Medical and professional fees 5,859 14,338 13,232 5,498 (4,683) 34,244 
Purchased services 30,230 35,520 31,123 15,599 (30,629) 81,843 
Supplies 866 84,317 55,895 37,400 (789) 177,689 
Depreciation and amortization 7,022 17,014 15,573 7,757 (6,899) 40,467 
Interest 4,483 4,033 3,095 2,528 (3,760) 10,379 
Insurance 377 4,492 4,915 2,795 (367) 12,212 
Other expenses 9,503 15,890 9 708 4 782 (11,583) 28,300 

Total expenses 140 200 397 176 323,702 167,953 (135,904) 893,127 

Income (loss) from operations (528) 2,231 (2,848) 3,444 552 2,851 

Nonoperating revenues and losses: 
Investment income . 34 290 151 69 (32) 512 
Other 396 404 831 78 (520) 1,189 

Total nonoperating revenues and losses: 430 694 982 147 (552) 1,701 

Excess (deficiency) of revenues over expenses $ (98) $ 2,925 $ (1,866) $ 3,591 $ $ 4,552 



BFA Attachment B 
#172129Sterling Surgical Center 

Balance Sheet-Income Tax Basis 
As of December 31, 2016 

ASSETS 
Current Assets 

Checking/Savings 
Checking - M&T 
Merrill Lynch 

Total Checking/Savings 

Total Current Assets 

Fixed Assets 
A/D-Eqpt.-A. Diaz-Ordez-Sec. 75 
A/D-Eqpt.-P. Davis-Sec. 754 
A/D-F & F-A Diaz-Ordez-Sec. 754 
A/D-F & F-P. Davis-Sec. 754 
Accum. Amort.-Org Costs 
Accum. Amort .. -Software 
Accum. Deprec.-Eqpt. 
Accum. Deprec.-Furn. & Fixt. 
Accum. Deprec.-Lshld. lmpvts. 
Accum. Deprec.-Vehicles 
Eqpt.-A. Diaz-Ordez-Sec. 754 
Eqpt.-P. Davis-Sec. 754 
Equipment 
F & F-A. Diaz-Ordez-Sec. 754 
F & F-P. Davis-Sec. 754 
Furniture and Fixtures 
Leasehold improvements 
Organizational costs 
Software 
Vehicles 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Other Current Liabilities 

401(K) PAYABLE 

Total Other Current Liabilities 

Total Current Liabilities 

Long Term Liabilities 
Loan payable-C. Zeiss-Scope 
Loan payable-M & T-Buyout 
Loan payable-M & T-Equipment-6 
Loan payable-US Bank-2015 Land 
Mortgage 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Capital-A. Diaz-Ordez 
Capital-A. Diaz-Ordez-Sec. 754 
Capital-P. Davis-Sec. 754 
Capital-Patricia Davis 
Capital-Sidney N. Weiss 
Distribution-A. Diaz-Ordez 
Distribution-P. Davis 
Net Income 

Dec31 , 16 ---

280,810.41 
14,801 .55 
- -

295,611 .96 

295,611.96 

-7,269.24 
-356,197.65 

-73.67 
-3,610.39 

-34,910.00 
-118,236.39 

-2,582,770.91 
-25,356.00 

-264,270.52 
-16,260.00 
18,747.00 

918,615.00 
2,582, 137.95 

190.00 
9,311.00 

25,355.79 
635,657.00 

34,909.78 
118,236.39 
81,750.47 ----

1,015,955.61 

1,311,567.57 

15,855.07 -----
15,855.07 

15,855.07 

21,808.07 
875,644.46 
108,955.43 
49,568.68 

308,340.46 

1,364,317.10 

1,380,172.17 

-4,058.00 
16,231 .72 

795,365.15 
-1 ,030.473.02 

1,000.00 
-30,000.00 
-59,222.81 
242,552.36 



BFA Attachment B Cont.
172129Sterling Surgical Center 

Balance Sheet-Income Tax Basis 
As of December 31, 2016 

Dec 31, 16 
--

Total Equity -68,604.60 

TOTAL LIABILITIES & EQUITY 1,311,567.57 



BFA Attachment B 
Cont. #172129

Sterling Surgical Center 
Income Statement-Income Tax Basis 

January through December 2016 

Ord inary Income/Expense 
Income 

BC/BS PAYSPAN 
COPAYMENT CREDIT CARD 
COPAYMENT/BACK DESK 
Excellus Electronic Funds 
Fees 

IHA Electronic Funds 
MAIL 
MAINTENANCE REIMBURSEMENT INCOM 
MEDICAID PAYSPAN 
MEDICARE PAYSPAN 
Univera Electronic Funds 
WELLCARE PAYSPAN 

Total Income 

Expense 
401 K 
ACCOUNTANT FEES 
ADVERTISEMENTS 
ATTORNEY FEES 
Automobile Expense 
Bank Service Charges 
CATARACT SUPPLIES 
CLEANING 
CLINICAL CHIEF 
COMPUTER MAINTENANCE 
COMPUTER MANAGEMENT 
Consulting 
COPIER 
COPIER LEASE 
CREDIT CARD DISCOUNTS 
Deprec.-A. Diaz-Ordez-Sec. 754 
Deprec.-P. Davis-Sec. 754 
Depreciation Expense 
DIRECT DEPOSIT 
DONATION 
Dues and Subscriptions 
EDUCATIONAL 
ELECTRONIC BILLING MANAGEMENT 
EMPLOYER FUI 
EMPLOYER MEDICARE 
EMPLOYER OASDI 
EMPLOYER SUI 
Equipment Rental 
GI SUPPLIES 
GIFTS GIVEN 
Guaranteed payment-P. Davis 
IMPLANTS 
Insurance 

AFLAC 
AFLAC 
Dental 
Directors & Officers 
Disability Insurance 
HARTFORD 
Health 
Malpractice Insurance 
Insurance - Other 

Total Insurance 

INSURANCE CO. REFUND 
Interest Expense 

Jan - Dec 16 

1,200,522.88 
307,341 .11 

64,790.48 
35,990.81 

0.00 

851,676.81 
1, 107,000.82 

24,000.00 
25, 133.86 

350,197.70 
0.01 

3,327.15 

3,969,981.63 

32 ,140.32 
34,400.00 

425.00 
39,208.14 
2,036.50 
2,913.02 

94,630.48 
33,612.79 
19,800.00 
20,346.62 
19,557.38 

3,400.00 
3,269.43 
3,622.20 
7,300.05 
4,637.63 

227,247.19 
46,795.34 

0.00 
1,000.00 

720.48 
138.00 

4,034.61 
1,906.68 

19,059.95 
81 ,498.05 

8,054.85 
124,013.23 
127,632.90 

1,119.02 
246,000.00 

77,454.18 

336.06 
1,819.50 

772.95 
3,793.90 

917.59 
1,481 .75 

79,688.65 
33,031 .00 
18,110.87 

139,952.27 

5,426.18 



BFA Attachment B 
Cont.  #172129

Sterling Surgical Center 
Income Statement-Income Tax Basis 

January through December 2016 

Buyout 
C. Zeiss-Scope 
Equipment-3 
Equipment-6 
Mortgage 
US Bank 

Total Interest Expense 

JCAHO 
LANGUAGE SERVICES 
LINEN SERVICE 
Maintenance 
MEDICAL DIRECTOR FEE 
MEDICAL GASES 
MEDICAL INSTRUMENTS 
MEDICAL SUPPLIES 
MEDICAL WASTES 
MEDICATIONS 
MEMBERSHIP DUES 
NET CHECKING 
NYS DBL 
NYS POOL ADMINISTRATION 
Office Expense 
Office Supplies 
PAYROLL 

SECT 125 AFLAC 
SECT 125 DENTAL 
SECT 125 HARTFORD 
SECT 125 HEAL TH 
PAYROLL - Other 

Total PAYROLL 

PAYROLL PROCESSING 
Postage and Delivery 
PREVENTATIVE MAINTENANCE 
PROMOTIONS 
PT REFUND 
Rent 
Repairs 

Building Repairs 
Equipment Repairs 
Repairs - Other 

Total Repairs 

SEMINAR 
STERILIZER REPAIRS 
STERILIZER SUPPLIES 
Storage 
Supplies 

Taxes 
State 

Total Taxes 

Telephone 
TRAINING SEMINARS 
TRANSCRIPTION 
Travel & Ent 

Entertainment 
Travel 

Total Travel & Ent 

Jan - Dec 16 

50,000 .67 
1,597.76 

312.34 
6,345.76 

15,547.70 
1,442.35 

75 ,246 ,58 

12,400.00 
124.70 

48,694.59 
123 .90 

14,400.00 
18,622.69 

52.00 
275,698.48 

9,027 .22 
85,640 .07 

3,059.00 
0.00 
0.00 

36,680.00 
0.00 

14,020.44 

0.00 
0.00 
o.oo 
0 ,00 

1,358,998.18 -----
1,358,998.18 

3,986.62 
5,570.72 
1,821.57 

0.00 
6,492.55 

192,000 .00 

100.00 
15, 115 .08 

1,393.73 

16,608 .81 

6,711.52 
8,730.25 

45,404.37 
1,923.00 

10,429.68 

1,500.00 

1,500.00 

12,648.24 
661.69 
522.25 

19,400.00 
3,091 .67 

22,491.67 



BFA Attachment 
Cont. B #172129Sterling Surgical Center 

Income Statement-Income Tax Basis 
January through December 2016 

UNCATEGORIZED 
Utilities 

Cable 

Total Utilities 

Total Expense 

Net Ordinary Income 

Other Income/Expense 
Other Income 

DIVIDENDS 

Total Other Income 

Net Other Income 

Net Income 

Jan - Dec 16 

0.00 

3,787.24 

------

3,787.24 

3,727,430.52 

242,551.11 

1.25 

1.25 

1.25 

242,552.36 



BFA Attachment C 
#1721298

ASSETS 

Sterling Surgical Center 
Balance Sheet-Income Tax Basis 

As of May 31, 2017 

Current Assets 
Checking/Savings 

Checking - M&T 
Merrill Lynch 

May 31, 17 

244,278.19 
54,801.55 

299,079.74 Total Checking/Savings 

Total Current Assets 

----

Fixed Assets 
A/D-Eqpt.-A. Diaz-Ordez-Sec. 75 
A/D-Eqpt.-P. Davis-Sec. 754 
A/D-F & F-A Diaz-Ordez-Sec. 754 
A/D-F & F-P. Davis-Sec. 754 
Accum. Amort.-Org Costs 
Accum. Amort .. -Software 
Accum. Deprec.-Eqpt. 
Accum. Deprec.-Furn. & Fixt. 
Accum. Deprec.-Lshld. lmpvts. 
Accum. Deprec.-Vehicles 
Eqpt.-A. Diaz-Ordez-Sec. 754 
Eqpt.-P. Davis-Sec. 754 
Equipment 
F & F-A. Diaz-Ordez-Sec. 754 
F & F-P. Davis-Sec. 754 
Furniture and Fixtures 
Leasehold improvements 
Organizational costs 
Software 
Vehicles 

Total Fixed Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Other Current Liabilities 

401{K) PAYABLE 

Total Other Current Liabilities 

Total Current Liabilities 

Long Term Liabilities 
Loan payable-C. Zeiss-Scope 
Loan payable-M & T-Buyout 
Loan payable-M & T-Equipment-6 
Loan payable-US Bank-2015 Land 
Mortgage 

Total Long Term Liabilities 

Total Liabilities 

Equity 
Capital-A. Diaz-Ordez 
Capital-A. Diaz-Ordez-Sec. 754 
Capital-P. Davis-Sec. 754 
Capital-Patricia Davis 
Capital-Sidney N. Weiss 
Distribution-P. Davis 
Net Income 

Total Equity 

299,079.74 

-7,269.24 
-356,197.65 

-73.67 
-3,610.39 

-34,910.00 
-118,236.39 

-2,582, 770.91 
-25,356.00 

-264,270.52 
-16,260.00 
18,747.00 

918,615.00 
2,582, 137.95 

190.00 
9,311.00 

37,430.60 
635,657.00 

34,909.78 
118,236.39 
81,750.47 

1,028,030.42 

1,327, 110.16 

15,855.07 

15,855.07 

15,855.07 

10,677.87 
840,892.33 

96,964.04 
40,704.88 

280,010.97 

1,269,250.09 

1,285,105.16 

14,445.00 
11,594.09 

568, 117.96 
-667 ,525.65 

4,764.00 
-40,000.00 
150,609.60 

---· 

42,005.00 



BFA Attachment C 
#1721298Sterling Surgical Center 

Balance Sheet-Income Tax Basis 
As of May 31, 2017 

TOTAL LIABILITIES & EQUITY 

May 31, 17 

1,327,110.16 



BFA Attachment C 
Cont. #172129Sterling Surgical Center 

Income Statement-Income Tax Basis 
January through May 2017 

Ordinary Income/Expense 
Income 

BC/BS PAYSPAN 
COPAYMENT CREDIT CARD 
COPAYMENT/BACK DESK 
Excellus Electronic Funds 
IHA Electronic Funds 
MAIL 
MAINTENANCE REIMBURSEMENT INCOM 
MEDICAID PAYSPAN 
MEDICARE PAYSPAN 
WELLCARE PAYSPAN 

Total Income 

Expense 
401 K 
ACCOUNTANT FEES 
A ITORNEY FEES 
Bank Service Charges 
CATARACT SUPPLIES 
CHIEF OF OPHTHALMOLOGY 
CLEANING 
CLINICAL CHIEF 
COMPUTER MAINTENANCE 
COMPUTER MANAGEMENT 
Consulting 
COPIER 
COPIER LEASE 
CREDIT CARD DISCOUNTS 
EDUCATIONAL 
ELECTRONIC BILLING MANAGEMENT 
EMPLOYER FUI 
EMPLOYER MEDICARE 
EMPLOYER OASDI 
EMPLOYER SUI 
Equipment Loan 
Equipment Rental 
EQUIPTMENT MAINTENANCE 
GI SUPPLIES 
GIFTS GIVEN 
Guaranteed payment-P. Davis 
IMPLANTS 
Insurance 

AFLAC 
Dental 
Directors & Officers 
Disability Insurance 
Health 
Liability Insurance 
Malpractice Insurance 
Insurance - Other 

Total Insurance 

INSURANCE CO. REFUND 
Interest Expense 

Buyout 
Equipment-6 
Mortgage 

Total Interest Expense 

JCAHO 
LANGUAGE SERVICES 
LINEN SERVICE 

Jan - May 17 

549,202.15 
155,717.33 
36,804.67 
56,918.00 

378,857.90 
365,779.57 

10,000.00 
11,458.86 

119,996.10 
2,209.80 

1,686,944.38 

5,932.31 
24,750.00 
14,815.00 

1,211.05 
59,857.44 
2,500.00 
8,644.30 
7,200.00 

724.63 
15,568.39 

300.00 
1,976.49 
1,509.25 
3,520.54 
7,987.48 
1,425.19 
1,369.52 
8,326.48 

35,603.29 
5,333.74 
8,535.35 

56,369.65 
1,569.26 

56,772.26 
79.38 

120,000.00 
50,980.86 

2,585.34 
2,822.79 
3,437.62 

752.01 
60,215.71 

249.00 
17,724.00 
7,870.21 

-----

95,656.68 

19,342.32 
2,198.76 
5,558.66 

699.92 

27,099.74 

3,250.00 
552.35 

19,376.00 



BFA Attachment 
C Cont. #172129Sterling Surgical Center 

Income Statement-Income Tax Basis 
January through May 2017 

MEDICAL DIRECTOR FEE 
MEDICAL GASES 
MEDICAL SUPPLIES 
MEDICAL WASTES 
MEDICATIONS 
MEMBERSHIP DUES 
NYS DBL 
NYS POOL ADMINISTRATION 
Office Supplies 
PAYROLL 

SECT 125 AFLAC 
SECT 125 DENTAL 
SECT 125 HARTFORD 
SECT 125 HEAL TH 
PAYROLL· Other 

Total PAYROLL 

PAYROLL PROCESSING 
Postage and Delivery 
PT REFUND 
Rent 
SEMINAR 
STERILIZER SUPPLIES 
Taxes 

State 

Total Taxes 

Telephone 
TRANSCRIPTION 
Utilities 

Cable 

Total Utilities 

Total Expense 

Net Ordinary Income 

Other Income/Expense 
Other Income 

Miscellaneous Income 

Total Other Income 

Net Other Income 

Net Income 

Jan - May 17 

7,200.00 
8,186.01 

106,729.11 
7,227.66 

45,887.18 
1,260.00 
-430.58 

17, 159.00 
2,224.06 

-2, 114.17 
-1,956.96 
-1,980.29 

-13,493.54 
593,357.67 

573,812.71 

1,916.00 
1,461.34 
4,325.41 

80,000.00 
5,054.43 

22,980.29 

1,500.00 

1,500.00 

3,604.35 
160.00 

1,581.26 

----

1,581.26 

1,541,334.78 

145,609.60 

5,000.00 

5,000.00 

5,000.00 

150,609.60 
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ELLIS HOSPITAL (d/b/a ELUS MEDICINE) 
AND SUBSIDIARIES 

Consolidated Balance Sheets 

December 31, 2016 and 2015 

Assets 2016 

Current assets: 
Cash and cash equivalents $ 32,549,222 
Patient accounts receivable (net of allowance for doubtful 

accounts of approximately $15,091,000 in 2016 and 
$12,950,000 in 2015) 35,173,912 

Other receivables 2,450,159 
Assets limited as to use 41,564,259 
Inventories 7,594,312 
Prepaid expenses 1,880,016 
Estimated third-party payor settlements 286,836 

To!al current assets 121,498,716 

Assets limited as to use 20,276,099 
Interest in net assets of affiliated Foundations 16,414,923 
Property and equipment, net 173,795,800 
Other long-tenn assets 1,37St494 

Total assets $ 333,361.032 

2015 

27,001,437 

32,595,032 
2,618,073 

40,032,698 
6,989,784 
1,571,061 
2,840,801 

113,648,886 

21,956,687 
16,313,445 

179,928,694 
6581879 

332,506,591 
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EllJ& Medicine - COMBINED 
Balance Sheet 

August 31, 2017 

2017 Month 2017 2017 Y-T-tl Z.016 
AU(JU&t Change .)ult ASSETS ~· Changes DKember - -

CtJRRENT: 
(1) $ 28,914,340 $ (554,135} $ 29,468,"75 Cash and cqlll\lalen&a $ 28.IM.i,340 $ (2, 189,283) 1i 31,103,623 

(2) 85,897, 132 {6, 181,856) 9:?,086,1187 PaUantAccounta reoeivabla - 9(058 85.897,132 1.6&8.382 84,298,740 
(3) (14,382,416) ~.133 (f4,S6G,648) AlloWaRCll for Bad Dlbt& (14,382,416) 43,628 (14,426.-043) 
{4) 138.393.0891 1.464.370 (39.1147,469) ConlraelualAllowancn _l38.m.oeel C1.9:2<1.697l i36A68.492) 

(5) 33,121,~8 {4,151.36~ --- 37.272.tl!O Patient Acc:otlltl r~i¥able • nef 33.121.628 - - <28l.577l 33.404.205 

(6) 8,981,050 255, .. 09 6,725,641 Olher Receivable& 6.1181,050 734,455 6,24$,585 
(7) 31,969,784 206,769 31,'JG3,016 . Boa~ daeignatod flUlds 31,969,784 3,321,502 28,648~ 
(8) 11,664,371 74,891 11.589.480 Sllpplamenlal Pension Re£f1Mt Fu!ld 11,864,371 1,382.68i t0,281,673 
(9) t,7114,000 . . 1.104,000 ~llicted funds for llJIJ.ln•innce- current t,704,000 - 1,704,000 

(10) 112,661 1.875 110,786 Unfestdcled Eamlngs from Endowmenl Fund t12,081 34,23$ 78,428 
(t1) 311,152 3&.680 272.472 F\ltcls beld In ellCIOW . 311,152 9,788 301,364 
(12) 7,868,185 31,927 7,636,258 lnveNtldeO 7,668,185 73,873 7,584,312 
(13) . . . Esllmaled thltd P8'fY reeel11ablu . (286,836) 286,836 
(14) Z.717,1~ (590,5651 3,307,749 Pnlpild expenses 2..717.1i4 1,225.0M 1..492.158 

(1S) ll6, 164,3S5 (4,0iO,~ 1211,850,857 TOTAL CURRENT ASSETS 125.164.35!L - 4,Qn.8'N 121.141.476 

OTHER: 
{16) 5,178,9¥9 21,902 !i,t67,()87 ~ reseive accciul1t 5,178,989 945,080 4,233,909 
(17) 12.057,612 (667,139) 12,724'.751 Reatrtoted funds far self..lnsW'anc:e 12,!157,612 (678.569} 12.73S,181 
(18) 3,490,0.l9 17,Aa7 a,472.052 Rnltlalad Aulds-doncn 3.490.0S!l 184.000 3.306.l!Oll 

(19) 20,726,64tl (827,2~~~ Zt,353,§1:2 TOTAL.ASSETS WHOSE USE 18 UMITED 20.726.ijQ 460.541 20Zl6.099 

(20) 477,717,780 70l,7t3 477,01 ... 067 Property, plant & eqlllpm1111t 477,717,780 11,542,399 466,37&,381 
(21) (304,&61.Z§~ o.~§9~ ~373,390} Lesa accumulmed depraclallon (304._862,7~ !12.07.1JM91 _ C292,7M.atl8l 

~ 172,855,026 (!BS,652~ lZi!.640,677 NET PROPERTY.PLANT & EQtJJPMENT 172.855.026 Cl3.5.5.50} 173.590.575 

(23) 1,083,j2Z - t Q!i1,122 Other long-4erm uaeti _1.Cl83.1n ---~ _ 812.280 

{2A) 194,664,787 {l,412,~ j111i,077,689 TOTAL OlHER ASSETS 194.664.787 t114.fji7) - 194.778.954 

<25> 1 ;m.~~a. 142 _LfM99AP4> $ 326.928.546 TOTAL ASSETS $ 310.~ l ~.ODB,IU_ '.,,'t6Jl~.@O 
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Ems Medicine - COMBINED 
B~Sbeet 

Auaust31, 2017 

2017 Month 2017 2017 Y·T-D 2018 
August Change Jl.lfy UABIUTii& & NET ASSETS August Changoa POQllllber 

--
CURRENT: 

(21)) $ 4,015,105 $ 12,386 $ 4,002.720 current inltallmanl$ ot lang-1&1J11 debt and capita! lltases $ '4.016,105 $ SS.D80 $ 3,916,025 
(27) 25,002,897 (5,257,945) JG,260,1142 AcclounlS payable 25,002,897 (1,7-43,967) 26.7 .. 6..864 
(28) 9,736,797 126,519 9,010.278 Accrue4 saladu and r.w.d upensea 9,"8,797 1,1ot,717 8,635,080 
(211) 9,016,547 (6&9,212) 9,80$,759 Accn1eC1 PPT bank 9,016,647 (188,4&f) 9,213,011 
(30) 1,267,970 617,18a 650,807 Eatimaled Ullrd pd/ payablee 1;N/~70 t,267.970 
(31) z.019,622 (6.C5,600l z,125,222 Olber~ 7.079.622 {)7,2&4} --- 7.116.916 

.. 
(32} 56, 1t8,9!18 !5,132.m 61~~828 TOTAL CURRENT UABIUTIES 56.118.938 .. 91.Q.42 65.62l.8Sl6 

NOH-CURRENT: 
(33) 10,934,529 (722.304} H.656.833 lnaunince iablllles f0,934,629 (557,881) 11,492,410 
(34} 6,055,986 2,659 6,053,327 Accnled sick pll)' 6,055,986 ('iji(l,911) 6,606,897 
(35) 1,000,000 . t,000,000 Estknaled 1~party payablea 1,000,000 . 1,000,000 
(36) 9.892,269 1~.000 lJ,817.259 Ac«lled employee berleJils - IDna tenn S,8az.26$ 750.000 9,142,2&9 
(37) 1,035,381 '4,308 1,o31,073 Aalet nslilemenl obligation 1,03$.381 34,459 1,000,922 

L-T DEBT, net ol c:utrenl poRloa: . 
(38) 9.6U7,i32 (49,741) ~.736,873 ICU Financing 9.687,132 (+41,166} 10,128,298 
(39) f2,871,219 (30,629) 12,&0f,844 Bellewe FlnaACUlg 12.871.219 (270.751) 1~.1.ft,97i 
(40) 1,371,768 f49,374} 1,421, 132 SONpayahle 1,371,758 (211,863) 1,683,.621 
(41) 49,863,999 . (t13,&l50) 49..977,649 Emeipncy Depl Finaru;if19 4'1,1163,889 (1,005,433) 60,869.432 
(42) 1j,~29,406 (l~,532} j1,~3,938 Obllgatlon undef caplal &!lase 11.4~.- {1.132.191} 12.!iet.597 

(43) 852235H _{377.826} 85,BOj~O Total Long-Term Debt. net Q5.223,5K C3.0$1.410} 811.2'4.924 

(44) 114,1~1,669 (f,01~1631 11§.tS9.a3~ TOTAL N~RRENI' U\81UTIES ___ t14.14U69 iS.285.743) 117.427.412 

{46) 170,260,607 <S. t64,8S3) . _1ZM16~80 TOTA1. UASILITIES 170.200.607 {2.7~.700 173.055.308 

1'ET ASSETS: 
(46) 146,885,343 40,.518 1.W,844,826 Unteslric:led 14j,885,:s43 6,590,443 139,294,llOO 
(41) 3,422,105 14,&31 3,407,174 Temporarily resllicled 3,422,105 112,970 $,309,135 
(48} 261,087 - 2~J,087 Petmanonlt/ reatdded 261.097 . 2$1.087 

(48) 149.568,535 66,449 1"49,513,088 TOTAl NET ASSETS 149.568.535 6.703.413 . ~2.866.122 

(50)..1 . 319,82il,142 l (6,099,404) ~..!_28,546 TOTAL l"'81LITIES & NET ASSETS _l._318.829.1A2 S 3.908.712. L~15.920.430 
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Ellis MeclWne 

Statement of Operatlou - COMBINED 
f«the period ended AllgwiU1, 20t7 

CURRENTMOHTH YEAft 10 DATE 

$ Piiar $ l!llpu s % Pl'ior ' ~ 
Aclu&I Budget Vilrlanclt Yoar v.~ klllll . "°'Rev Sud~ VariaAGo Vllrilllot Yoor vanaao. Vwlalaoe 

-NET PATIENT REVEHUE 
(1) $18.5•7 $11,i05 $1112 S1'm (41S8) ~ '162~ fl62,7U ($5if} """" $160,109 $2,11::1 f.4" 
(2) 15,043 18,178 (1,133) '6,810 (767J Outpa.lent 118.~. 124,1158 (15,2.13> '°"' H9,702 (768) 41*. 
(3) 810 771 47 806 1~ Nwlin11 f•clib' ••• 8,042 241 4.11'1' 6,8$1 w S.1114 
( .. ) 11,oe~ _.J!:2m. 9 (t.'™> -Bid ci.1111 l!!.•Z!l [!S!! 73 Q.1% ,.,10$2., e3t e.w. 
(6) 33,310 33.TT& (~ 33,667 (2of7) TOTAL NET PATIENT REVEHU& 268,$75 21 .. ,38$ ($,410) -2.~ 2fill,857 ~· o.• 
(6) U87 1,306 219 928 881 OTMER OPERATING IU:WHUES 10,178 10,8 (185) -1~ 7~ 2,$43 ~ 
(7) 2 -..!.. 111 1 1 NET ASSETS'ftflfASEO FROM RmlllCTIOtl za 27 1 3.7! Z1 1 3.7% 

(8) :W,Ua 3$,1111& (187) 34"'8• 415 TOTAi. OPERATIHO RE.\12MUlt8 271l,f81 1GQ.4* 21$.~75 (8.t8') ·2-21' 274,fft 4.862 1.~ 

OJ>EAATIHG EXPEHSES 
(9} 17,438 11~ (1711) 111.oeo (1,411) Salalles 137.301 .. ~ 1»..f02 2.101 U% 13t,77S (5,628) -4.2'A. 

(10) 92~ -.!!!!. l621l at ___ J.... COOltlCI uip!O>ment 7094 2.0% fl.031 11~ -667.4'4 . 7!!! ~ -o. nr. 
(11) 10,340) 17,06$ (700) ls.aet (t.-(72) T_.W.0- 14<1.aa& 61.'"' 145,"8$ 1,G38 0.7% .... (5,W) ...... 
(t2) 3,2113 3.~ 117 3,»2 80 &mplu)w bendlls 2!i808 II.a.I> 21,011 t.110 4.!!! 2&.1182 174 D.6% 
(1::1) 21,'4• 21,1163 (683) 20.m (1,ln) TOTAL l.A80R EXPENSE 171.203 eu,. 11U5t 1.1.f8 1.2% 141i,842 (5,:1111) 4n. 

es.0% 82.4'% -2.11" 00.4% -4.4% ~ClfHetPallant~ IU,. ISU:.~ .Q.5~ 82.2% ·1.4% 

(14) 6,480 5,0&a [612) 6,126 fJ66) SUpplils 48,912 11.6% 47,168 (1,706) ~ "8,ISOC (2,80&) -u" 
(10) S,2Jl9 4,n7 (811) 4.&U f:t-46) 00.reiqie- :Jll.51& ~ .fl>,448 870 ~ 41,<1$D 1,881 4.5~ 
(ti) 205 1g1 (1 .. ) 22e 21 MYS AsallSllllelll 1.604 o."' 1,$30 28 •-"" t,6o47 <fS in 
{17) 1,488 1,:56G 78 t.tt~ (11$) ~n 12.01'1 4.3% 12.442 .. 2.6* , ... (4812) ~.29' 
(111) 343 s70 27 ll87 44 "'9re:!Selq)ellS8 2,IM6 1.1% Z.tl't ~ t.1§ 3,105 111 5.2% 
(18) S07 383 (24) 364 (SS) ~expallla 3,134 1.1'1a '-902 ~ .u" 2,840 084) -10.ft 

-
(20) ss:15a 34,357 (1.401} 33,J!li j?,'!1£ TOTAL OPERATIHG £KPEHiES m~ 100.1~ 2'0.l!!L _ _ UM 0.6% 212.98' (U701 ~ 

121) (NB) 72$ (1"881 1:12 (1,lit'I• GAIN (l.088) FROM OP BRA TIOHS (173) -o.t11. 4,li7 (4.740) -1.u-• 1,A$ 11,701) ·UU1' 

NON-OPEAATIHG INClC:lME 
'22) (2) 0 t2J (~) (61) Gain l1.03S) on Sele oflnvealnlenl$ 1,an 0 1.aae 1011.0"-' (1111) (1,ll07) 0.0" 
~) 0 0 0 0 0 Gain ~)an Sal.etPPE 0 0 0 ~ (111) (9i) 1GG.0% 
(24) tBfi &Q 1is t06 ('9) llw..untnl lnccirn. 77.f 400 374 G.11% :mo (-41 .. ) -11i~ 

~-- -~ __.!.. 0 0 !I Loa on tnvM!m1111 Ill llllllal8 ~ (t,GQO} - 171 10<>.0!4 ~ t.f7 ·2U~I' 

(26) 1.!3 _ ___j!., 11~ &a (UO) TOTAL N'*CPERATING IH<loa4E 1a!! ,6001 1,aaot -:114.0% (6812 £!~ 321.~ 

{21) ($696) in• 1•1,476) .1'6 (f1,l'01) IUiV£NUEi MID GAINS IN EXCl!SS OF •1,111 $3,861 pa.8a) ·n.0% .. .~...,~ ~ .... 
£Xl'£H$ES ANO l.OSSeS 

t211J ~ 0 305 (78J :iaa UtlR£AUZS> GAIN (\.056) ON tNV&SlMEHTS 3,705 0 ll,706 100.0% 2,9311 708 ~ 
(29) D 0 0 0 0 AODITIOHM. POSTREnREMINT UAQIUTES Q 0 0 O.la 0 D 0.0'.4 
(30) 0 0 0 0 0 TRAH$FER TOl'ROMSUBSJDWW G 0 0 o.~ 0 0 o.°" (31) ~ 226 "6J7 136 "41 NET ASSETS. RELEASEO FROM RE&· PPE t.774 1,llUIJ ('48) ·1CZU% t,11113 UN) ..... 

-
(3.2) __ _!41 ~ ~l $8'J2 (!1,(121) IHC (DEC) 1H UNRESTRICTED NeT AS&CTI\ _$6,lj$0 $5,7Q ~ $823 -- 14.$% SUS3 --~~~ ·61.1~ 
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CON-172164 Ellis Ambulatory Surgery Center
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Clifton Park ASC

Ellis Ambulatory Surgery Center
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PRO FORMA BALANCE SHEET

ASSETS

Cash $749,861
Leasehold Improvements $5,539,689
Movable/ Fixed Equipment $4,338,338
Total Assets $10,627,888

Liabilities and Member Equity

LIABILITIES
Working Capital Loan $374,931
Long Term Debt $8,890,224
Total Liabilities $9,265,155

MEMBER EQUITY $1,362,733

TOTAL LIABILITIES AND MEMBER EQUITY $10,627,888

Starling Diagnostic and Imaging Center 

Project # 172060
BFA Attachment B



CON 172060- Starling Diagnostic, LLC
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Starling Diagnostic & Imaging Center

Third Avenue Imaging LLC
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CON 171305
BFA Attachment B

St. Luke's Cornwall Hospital and Subsidiaries 

Consolidated Statements of Financial Position 

Assets 
Cum:nt assets: 

Cash and cash equivalents 
Patient accounts receivable, net of allowance for doubtful 

accounts ofSJ,900,762 in 2016 (successor) and $4,529,160 
in 2015 (predecessor) 

Other receivables 
Investments 
Current portion of assets limited as to use 
Inventory 
Prepaid expenses and other current assets 
Current portion of estimated third-party payor settlements 

Total current assets 

Interest in net assets of St. Luke's Cornwall Health System 
Foundation, Inc. 

Assets limited as to use, net of current portion 
Property, plant, and equip·ment, net 
Other assets 
Total uscts 

LlabWties and net assets 
Cun:ent llobilltics: 

Accounts poy11ble 11nd accrued liabilities 
Current portion of long-tenn debt 
Current portion or estimated third-party payor settlements 
Other current liabilities 

Totlll current liabilities 

Accnied retirement benefits 
Estimated third-party payor settlements, net or current portion 
Interest rate swap agreements 
Other liabilities 
Total liabilities 

Commitments and contingencies 

Net assets: 
Unrestricted 
Temporarily restricted 
Permanently restricted 

Total net assets 
Total liabilities and net assets 

Successor 
December 31, 

2016 

$ 6,239,477 

ll,688,182 
959,867 

10,065,177 
3,661,297 
4,184,935 

410,408 
959.291 

49,178,634 

1,695,391 
181,416 

57,410,526 
15,026.161 

s 123.492.128 

$ 32,702,929 
50,270,000 

-
1.032.854 

84,005,783 

16,055,535 
294,415 

2,855,174 
15.274.938 

118,485,845 

3,125,934 
l,204,696 

675.653 
5.006 283 

s 123.492.128 

Predecestor 
December 31, 

1015 

s S,877,239 

22,324,256 
54,0lS 

9,513,061 
3,610,665 
4,011,961 
3,523,604 

-
48,914,801 

868,506 
181,393 

84,837,953 
13.737 023 

s l48.S39 676 

s 34,265,855 
52,231,395 

206,981 
609,371 

87,3l7,602 

lS,463,031 
100,592 

3,.579,806 
lS.399.211 

122,462,242 

25,023,970 
377,811 
675 653 

26.077,434 
s 148,539.676 
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St. Luke's Cornwall Hospital and Subsidiaries 

Consolidated Statements of Operations 

Revenue and other support 
Net patient service revenue 
Provision for bad debts 
Net patient service revenue less provision 

for bad debts · 
Other revenue 
Total revenue and other support 

Operating expenses 
Salaries and wages 
Employee benefits 
Supplies and other 
Depreciation and amortization 
Insurance 
Interest 
Professional fees 
Rent 
Total operating expenses 

Loss from operations 

Non-operating gains and losses, net 
Non-operating gains, net 
Net change in unrealized gains and losses 

on investments 
Change in value of interest rate swap agreements 
Inherent contribution received in the acquisition 

of St. Luke's Cornwall JV, LLC 
Total non-operating gains and losses, net 

Deficiency of revenue over expenses 

Other changes in unrestricted net assets 
Change in pension liability to be recognized in 

future periods 
Net decrease in unrestricted net assets 

See accompanying notes. 

Successor 
Period From 
January 15, 

2016 to 
December 31, 

2016 

$ 181,424,325 
(3.406.474) 

178,017,851 
5.698,881 

183,716,732 

77,953,829 
26,738,180 
68,142,235 
15,389,363 
3,947,632 
2,668,598 
6,290,804 
1,259,230 

202,389,871 

(18,673,139) 

11,999,459 

482,170 
696,838 

-
13,178,467 

(5,494,672) 

(355,476) 
$ (5,850,148) 

Predecessor 
Period From 
January 1, 

2016 to Year Ended 
January 14, December 31, 

2016 2015 

$ 7,230,871 $ 178,460,958 
(130.444) (5,339,772) 

7,100,427 173,121,186 
226,309 6,640,504 

7,326,736 179,761,690 

3,109,270 75,959,175 
1,066,480 29,383,253 
2,717,924 64,938,703 

48,293 9,316,808 
157,455 . 4,303,474 
106,440 2,894,288 
250,915 6,168,813 

50,226 1,368,922 
7,507,003 194,333,436 

(180,267) (14,571,746) 

59,807 1,217,938 

19,232 (42,448) 
27,794 278,170 

- 585,142 
106,833 2,038,802 

(73,434) (12,532,944) 

(14,179) 4,008,027 
$ (87,613) $ (8,524,917) 

4 
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Cash nod cash equivalents 

Fishkill Dlolysis Center, LLC 

Balance Sheet 

December 31, 2016 

Assets 

Accounts receivable, less allowance for doubtful accounts of $311, 10 l 
Inventories 
Other current assets 

Total current assets 
Prope1ty, plant and equipment, at cost: 

Buildings and leasehold improvements 
Medical equipment 
Furniture and nonmedical equipment 

Less accumulated depreciation 

Total property, plant and equipment, net 

Intangible assets, net 

Total assets 

Llabllitles and Stockholder's Deflclt 

Accounts payable 
Due to related party 
Accrued liabiJities 

Total liabilities 

Stockholder's deficit: 
Paid in capital 
Accumulated deficit 

Total stockholder's deficit 

Total liabilities and stockholder's deficit 

$ 4,735,416 
1,056,459 

68,898 
71,900 

5,932,673 

1,597,574 
448,642 
124.538 

2,170,754 

~ l ,026,0S9l 

1,144,695 

28,438 

$ 7,105,806 

$ 92,469 
211,450 

111351071 

1,438,990 

289,950 
5,376,866 

5,666,816 

$ 7,105,806 
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BFA Attachment D

Fishkill Dialysis Center, LLC 

Balance Sheet 

August 31, 2017 

Assets 

Cash and cash equivalents 
Accounts receivable, less allowance for doubtful accounts of $396,480 
Inventories 
Other current assets 

Total current assets 
Property, plant and equipment, at cost: 

Buildings and leasehold improvements 
Medical equipment 
Furniture and nbnrnedical -equipment 

Less accumulated depreciation 

Total property, plant and equipment, net 

Intangible assets, net 

Total assets 

. ~. ~ ~ ;•' 
.··· 

"-, 

Liabilities and·_~to~9·~~r's'Equity 
Accounts payable 
Due to related party 
Accmed liabilities 

Total liabilities 

Stockholder's equity: 
Paid in capital 
Accumulated earnings 

Total stockholder'·s equity 

-., 

. --~· 

Total liabilities and stockholder's equity 

$ 6,210,595 
1,363,429 

74,374 
42,944 

7,691,342 

1,598,150 
435,115 

90,075 

2,123,340 

(1,122,529) 

1,000,811 

28,438 

$ 8,720,591 

$ 56,401 
327,822 
442,790 

827,013 

289,950 
7,603,628 

7,893,578 

$ 8,720,591 



CON#171305 BFA 
Attachment D (Continued)

Fishkill Dialysis Center, LLC 

Statement of Operations 

Partial Year Ended August 3 l, 2017 

Net revenues: 
Health care services 

Less: Patient service bad debt provision 
Net health care services revenue 

Expenses: 
Cost of health care services 
General and administrative expenses 

Total expenses 

Net income from operations 

Net income ··'-

-.'~~ ·· .. 

$ 5,914,575 
(246,990) 

5,667,585 

2,586,463 
854,360 

3,440,823 

2,226,762 

$ 2,226,762 
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QUEENS DIALYSIS AT THE PAVILION, LLC 
BALANCE SHEET 

December 31, 2016 

ASSETS 

CURRENT ASSETS: 

Cash $ 378,959 
Accounts Receivable (Net) 542,276 
Inventory 28,037 
Prepaid Expenses 3,132 

TOTAL CURRENT ASSETS 

FIXED ASSETS: 

Leasehold Improvements 1,837,907 
Furniture & Equipment 122,783 

1,960,690 

Less: Accum. Depreciation & Amortization 270,943 

TOTAL FIXED ASSETS 

OTHER ASSETS: 

Goodwill (Net) 2,998,874 

TOTAL OTHER ASSETS 

TOTAL ASSETS 

$ 952,404 

1,689,747 

2,998,874 

$ 5,641,025 
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BFA Attachment-B Cont

QUEENS DIALYSIS AT THE PAVILION, LLC 

BALANCE SHEET 

December 31, 2016 

LIABILITIES & EQUITY 

CURRENT LIABILITIES: 

Equipment Obligations 

Accounts Payable 

Accrued Payroll 

Exchanges 

Loans Payable - Related Parties 

TOTAL CURRENT LIABILITIES 

LONG TERM LIABILITIES: 

Equipment Obligations 

Loan Payable - Members 

TOTAL LONG TERM LIABILITIES 

MEMBERS' EQUITY 

TOTAL LIABILITIES & MEMBERS' EQUITY 

$ 21,722 

103,778 

55,359 

80,553 

88,221 

52,258 

4,901,107 

$ 349,633 

4,953,365 

338,027 

$ 5,641,025 



Project# 171330
BFA Attachment-B ContQUEENS DIALYSIS AT THE PAVILION, LLC 

STATEMENT OF OPERATIONS 

For the year ended December 31, 2016 

TOTAL REVENUE FROM PATIENTS: 

OPERATING EXPENSES: 

Payroll $ 985,545 

Employee Benefits 117,779 

Professional Care 1,003,110 

Plant & Maintenance 443,750 

General & Administrative 230,936 

TOTAL OPERATING EXPENSES 

INCOME FROM OPERATIONS 

OTHER INCOME 

NET INCOME 

$ 3,227,507 

2,781,120 

446,387 

46 

$ 446,433 
======= 



Project# 171330
BFA Attachment-B cont

QUEENS DIALYSIS AT THE PAVILION, LLC 

STATEMENT OF MEMBERS' EQUITY 

For the year ended December 31, 2016 

MEMBERS' EQUITY: 

Balance as of Beginning of Period 

Net Income for the Period 

Members' Distributions 

TOTAL MEMBERS' EQUITY- END OF PERIOD 

$ 91,594 

446,433 

(200,000) 

$ 338,027 
======== 
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Queens Dialysis at the Pavilion LLC 
As or June 30, 2017 

BALANCE SHEET 

ASSETS 

CURRENT ASSETS 

CASH & EQUIVALENTS $ 313,838 
ACCOUNTS RECEIVABLE 508,111 
INVENTORY 28,037 
PREPAID EXPENSES 1,572 

TOTAL CURRENT ASSETS 851,558 

EQUIPMENT & OTHER ASSETS 

CAPITAL & LHI IMPROVEMENTS· 1,844,120 
FURNITURE & EQUIPMENT 122,783 
GOODWILL 2,998,874 

TOTAL FIXED ASSETS 4,965,777 
ACCUMULATED DEPRECIATION 362,143 

NET UNDEPRECIATED VALUE 4,603,634 

TOTAL EQUIPMENT & OTHER ASSETS 4,603,634 

TOTAL ASSETS s 5,455,192 

LIABILITIES & EQUITY 

CURRENT LIABILITIES 

ACCOUNTS PAYABLE $ 153,902 
EQUIPMENT OBLIGATIONS 10,861 
ACCRUED PAYROLL 61,244 
ACCRUED EXPENSES & TAXES 100,000 
EXCHANGES 4,522 
LOANS PAYABLE - REL PARTIES 124,559 

TOTAL CURRENT LIABILITIES 455,088 

LONG TERM LIABILITIES 

EQUIPMENT OBLIGATIONS PAYABLE 52,258 
LOANS RELATED PARTIES 4,901,107 

TOTAL LONG TERM LIABILITIES 4,953,365 

EQUITY 

EQUITY 554,739 
DISTRIBUTIONS (508,000) 

TOTAL EQUITY 46,739 

TOTAL LIABILITIES & EQUITY ~ 5,455,192 

Distributions for 2017 cannot exceed $96,827 

(3% of prior year revenue of $3,227 ,553) without prior approval 

Distributions to date are $508,000 
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BFA Attachment- C Cont

1,601,350 

610,383 

271,039 

42,171 

25,358 

17,765 

91,870 

193,101 

90,604 

1,342,291 

259,059 

5,619 

Queens Dialysis at the Pavilion LLC 
For the Period Ended June 30, 2017 

--~~~~~--~~~~~~~~~~~--

Executive Summary 

REVENUE 

TOTAL REVENUE 1,623,160 259,429 

EXPENSES 

NURSING & MEDICAL 691,436 122,388 

THERAPY & ANCILLARIES 202,825 32,570 

SOCIAL SERVICE 41,121 6,796 

CLEANLINESS & SAFETY 24,395 4,275 

FOOD & NUTRITION 28,124 6,910 

GENERAL & ADMINISTRATION 118,566 16,317 

PROPERTY 199,476 32,905 

NON COMPARABLE 100,506 20,743 

TOTAL EXPENSES 1,406,449 242,904 

NET INCOME (LOSSI 2161711 161525 

NUMBER OF TREATMENTS 6,172 1,035 

262.99 250.66 284.99 -7.72% 

112.03 118.25 108.63 3.13% 

32.86 31.47 48.24 -31.88% 

6.66 6.57 7.51 -11.32% 

3.95 4.13 4.51 -12.42% 

4.56 6.68 3.16 44.30% 

19.21 15.77 16.35 17.49% 

32.32 31.79 34.37 -5.96% 

16.28 20.04 16.12 0.99% 

227.87 234.70 238.89 -4.61% 

35.12 15.96 46.10 -23.82% 
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BFA Attachment-C ContQueens .Dialysis at the Pavilion LLC 

....,..,.._...,,.__....,........., __________ F_or the Period Ended June 30, 2017 

Statement of Operations - Revenues 

REVENUE 
61,952 MEDICAID-REMO 189,619 40,540 780.33 862.55 260.30 199.78% 

847,577 MEDICARE-REMO TREATMENTS 874,679 127,320 217.42 196.79 232.98 -6.68% 

658,842 COMMERCIAL INSURANCE-REMO 558,854 91,566 293.21 268.52 377.99 -22.43% 

32,979 MEDICARE PART B 0 0 0.00 o.oo 5.87 -100.00% 

0 INTEREST INCOME 8 3 0.00 o.oo o.oo 0.00% 

1,601,350 TOTAL REVENUE 1,623,160 259,429 262.99 250.66 284.99 -7.72% 
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NEW YORK DIALYSIS SERVICES, INC. 

Cash and cash equivalents 

Balance Sheet 

June 30, 20 l 7 

Assets 

Accounts receivable, less allowance for doubtful accounts of $7 ,22<),004 
InvcntorieR 
Other current assets 

Total current assets 
Property, plant and equipment, at cost: 

Buildings and leasehold improvements 
Medical equipment 
Pumiture and nonrnedical equipment 

Less accumulated depreciation 

Total propexty, plant and equipment, net 

Intangible assets, net 
Goodwill 
Deferred tax assets 

Total assets 

Accounts payable 
Due to related party 
Accrued liabilities 

Tota.I liabilities 

Stockholder's deficit: 
Paid in capital 
Accumulated deficit 

J,iabilities and Stockholder's Deficit 

Total stockholder's deficit 

Total liabilities and stockholder's deficit 

$ 2, 191,966 
29,735,892 

3,102,628 
1,374,044 

36,404,530 

59,'770,898 
13,263,770 
5,4'/4,944 

78,509,612 

(46,192,975) 

32,316,637 

681 ,677 
5,588,981 

43,2'/8,633 

$ I I 8,2'/0,458 

$ 2,526,805 
120, 134,979 

14,668,25'/ 

137,3::10,041 

981 ,176 
(20,040,759) 

(19,059,583) 

$ J 18,270,458 



BFA Attachment B(Cont'd)
CON 171447

Net revenues: 
Hcahh care services 

NEW YORK DIAJ,YSJS SERVTCJ~S, INC. 

Statement of Operations 

Partial year ended June 30, 2017 

Less: Patient service bad debt provision 
Net health care services revenue 

Expenses: 
Cost of health care services 
General and administrative expenses 

Total c.:xpenses 

Net jncome from operations 

Provision for income taxes (note 5) 

Net income 

$ J 11,966,973 
(6,589,392) 

105,377 ,58] 

69,254,985 
24,712,035 

93,967,020 

1 l,410,56J 

$ 11,410,56.1 



Freedom Center of Westmere, LLC BF A Attachment C 
Pro Fonna Balance Sheet CON 171447 

Current Assets: 

(1) Cash $0 
(2) Accounts Receivable $407,523 
(3) Inventory $21,951 

(4) Total Current Assets $429,474 

Property, Plant and Equipment: 

(5) Equipment and Furniture at Cost $704,599 
(6) Less Accumulated Depreciation $0 
(7) Net Equipment $704,599 

(8) Leasehold Improvements at Cost $1,079,440 
(9) Less Accumulated Depreciation $0 

(10) Net Leasehold Improvements $1,079,440 

(11) Net Property, Plant and Equipment $1,784,039 

Intangible Assets: 

(12) Intangible Assets $0 
(13) Accumulated Amortization $0 
(14) Net Intangible Assets $0 

(15) Total Assets $2,213,513 

Current Liabilities: 

(16) Accounts Payable $105,387 
(17) Deferred Taxes $0 
(18) Total Current Liabilities $105,387 

Shareholder's Equity: 

(19) Total Shareholder's Equity $2, 108,126 

(20) Shareholder's Equity + Liabilities $2,213,513 
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CONSOLIDATED STATEMENTS 
OF COMPREHENSIVE INCOME 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME ------
inSTllOUS 

--- • T.4.2 

,. NET INCOME 

Gain (los~) related ~o cash flow hedges 
Actuaria~ll_aim (losw<) o~ defined benefit pen,ion pla_1_1< _________ _ _ _ 

~~(lo») !•iL1_1P:~_10 foreign curr_~n~y lla~~·~o.n ______ _ 

~?.'."~'-t~x (cxpnnse) ben:fit rcl~ted to wrnpooenls of oth;r co~rchensi~':_'!!~ 

ll> OTHER COM PREHENSIVE INCOME (LOSS}, N ET OF Tl\X 

,. TOTAL COMPREHENSIVE INCOME 

Comprch~_n5i~1cnm<' attributable to nonconttollin~ ~~re._s_ts _ ________ _ 

,. COMPREH ENSIVE INCOME ATTRIBUTABLE TO SHAREHOLDERS 

OF FMC AG & CO . KGAA 

Nut~ 

19, lO 

10,20 

2() 

]0 

20 

.:!016 

1,548,851 

21.195 

(1,464) ··-- --
USO 

(11.774) 

15,1137 

1,56-1,61!11 

304, 138 

>Oi!i 

1,313,149 

60,131 ---- - -
81,834 

(~~2.125) ··--- -
(43,3S3) - ----·- .. 

(253,51'1) 

1,059,636 

278,743 -------

- --------- -
1.260,550 ----~8~.893 I 

l« OCCompDl'lytl'lt} nt>fN 10 con'iOlidoted /inorteiaJ Sl'Ot~b. 

CO N .S.O LI DAT'E D BALANCE SHEETS 

CONSOLIDATED BALANCE SHEETS • 
Ins IHUU). ~XC'PI shote ond per sbdre dolo, De<"""" 31 

Assets 
Current assets ------ -------· ---- ·-----
(a,h and cash cqulva~en~ ---------- - ----
lrade Jcc;nunts receivable h»s allowance for doubtful account' 
of $508,SGl In :l016 ~nd $465,790 In 2015 

'.'.'5.c~_unl> r:rn!~~ble I roll! related parti_:s __ 
lnvcntol'ies 

!'repaid P.xp.~scs 51nd othcr_<;_urrent assets 

ll> TOTAL CURRENT ASSETS 

Property, s>IJnt and equipment, net 

Intangible assets 

Goodwill 

Deferred taxes 

-----· - ----

- -------------
tnvcstmc:'nl In equity method lnve.<tees ---· --·- -
Other assets 

,. TOTAL ASSETS 

·-----· ----
S'u oceotns,oriylng not1•s to HJfl\UJidatt'c/ /inandal jtcJltt11CJ?IS. 

- - - - - - · 

- ---- -

Nott: 

1 

) 

5 

6 

6 

16 

21 

. T. 4 . 3 - -

1016 ZOIS 

747,B'J 549,500 

3,524,258 3,285,196 

27.0,'/9/ 118,211~; 

1,409,8~4 1,340.751 

1,1111,tlJJ 1,374,715 ----- -----
7,313,955 6,768,447 

3,713,213 3,425,574 -----
84/,198 830.489 

13,666,4-16 13,032,750 ---···--
707,838 188,833 ---· ·-
679.242 644,109 

45 1.0~0 474,4~2. 
···----

7.6,!133,942 25,365,254 
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CONSOLIDATED BALANCE SHEETS - -· 
In S THOU). ~XC,J'>I """'' ond P'' thme datn. n~cembt'r 11 

liabilities and shareholders' equity 

Current liabilities 

~~sp~~~ ----··--- --- --
~counts IMYa.~l~~o related parties -- - - -· 
Atuued cxpe11ses and olhP.r wrrent liabilities 
. -- - -- --
Short·term debt 

·~--~ 

Short-term debt 1!_~11 rcf~ l•Jd P._artle_.~------·------ ------- ---
Current portion ~r~2·tc1m <Jcbt and capital lease obll_(laU~~

lncorne .t~~ payJbl.; 

> TOTAL CURRENT LIABILITIES 

_Lon_g-term debt and capital ~~c obfigati~ns. less current portJ~ 

Other lidb.lit1e.; 

Note 

7 

7 

8 

8 

9 

9 

T. 4.3 

2016 2015 

- ----- · - - ·- -
606,6'l4 627,828 ---·---
276,355 153,023 

2,653, 18~ 2.503, 137 --··-- --
602,494 109,2.52 

3,1 67 19,052 --· -··--- - - -- .. 
763, 398 664,335 

no.oo•J n.a19 
5,037,297 4, 149,446 

7,202,545 7,853,48/ 

658,84 2 465,67~ 

Pension liabihtaes ro 540.76/ S8S,3l8 - ---- -. -·--- -------
Income tax pay•ble - -·--- - -
Defe<red taxes 

>TOTAL LIABILITIES 

Shareholde~s· oquiL ---------
Ordinary shares, no par value, E t.00 nominal v.llue, 335,913,972 shares aut11ori:wd. 
:I07,U1,791 hsued and 306,1'1,840 outstanding 
-~ - . . . · · ··- --- - --
Treasury stock, 2~o;t 

~~Uonal p.'.lkl-ln _t_ap~l_t•_I ___ _ 

Retained cd111i11ys 
- -- - - ·-------- ---
A<.cumulated other compre~sivc _(lo_s_>)_i_n_co_me _______ _ 

> TOTAL FMC AG 6 CO. KGAA SHAREHOLDERS' EQUITY 

Nnncontrolll~g inter~.'!' not subject to put provisions 

"' TOTAL EQUITY 

"'TOTAL LIABILITIES. ANO EQUITY 

';t:e cJCt:otnpcJ1)yft19 nott~ i to tomolkJotPd jinondal stolements. 

-----· 
114,S/6 

16 £>11,167 

14,235,794 

,, 1,24 1,088 
--- -·"'· 

12 3"19.~8!> 

12 (66,119'>) - - - ---- -
_12 ___ ?_.911,97' 

I J 6,1117,072 

10 (1,319,012) 

10,808. 722 

648,338 

1 1,,,57,060 

26,!)33,942 

162,500 

624,500 
--~-----

13,840,886 

1,028.368 ---· - -

38/,16~ 

(~O'i,014) 

3,470,308 

7,870,981 

( 1,336, 295) 

9,887, 142 

1>08,853 

10,1196,000 

25,365,254 

---- · .. . ·--------' 
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CONSOLl.DAT·ED STATEMENTS 
OF CASH FLOWS 

CONSOLIDATED STATEMENTS OF CASH FLOWS - - - -
in 5 11/0ll'I 

£_perati~~-acti~~.t_i_e_s _______ _ _ _ _ - -------- ·-- ---- . 
Net lntome ---- ----- ··-· ·----
/\djustmMt< to reconcile net iricome to net cash provided by 
operating activities: 

Ocprcciatlon a~d an_r_o!.tiza.t~o_n _ __ _ 

Change In deferred taxv.' ·-' _ne_.1 ____ _ 

(<lain) lo~' Oil <ale Of fixed asset; and inVP4tmentS ·--- - - ---- -
~orn pc r~5!tlon expense rclat~d t~:_ocl: opt~~--- ..•. 
lnv1>1tmenl< in equity method inve)iees, net 

.. - ~------·--·-·---
Changes in assets and liabilities, net of amounts 
from bus:ines;es acquired: ------- - - ---- -
l rade accounts receivable, net 

lnw.otorles ---------P ri •paid expenses, other current and non·current assets 

Accounts re<:civable from related parties 

llCCounts p•yable to related parties --· .. -·· . ----------
Accounh payable. accrued expenses a~? <_>lhcr curre~ ~~d non·current llabll rle! ___ _ 

'?_comp tax payable 

~ NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES 

Note 

!i,h,22 

I.~ 

·-- --- ·~--- ..-. 4 .4 

2016 1015 

1,541),!\51 1,313, 149 
. -- -·------ --~·--

- - - -·-·--·---
T/5.'MS 717,322 

(~.621!) (45,452 ) 
-··-- - ·-

(2.317) (l.,3 18 ) 
-···------ --- - · 

30,176 12,373 
----· 

(58.608) (17,776) 
------·· -~ 

·---- .. 
(242,289) (330,960) 

--- ---· 
(6&.668) (30l,009i - ----·-
53,751 47,997 ---- -

(79,44~) (300) - --- ·-
133.653 27,208 _ .. _. _____ 
1\5,729 5'18,955 

·------
6,73:> (9,097 ----

2,139,882 1,960,047 



171447 HSP Attachment A 
Star Rating Profile for New York Dialysis Services, Inc. Dialysis Centers 

Facility Name Address Star Rating 

FMS- Southern Manhattan Dialysis Center 510-526 Avenue of the Americas 
fl ~~tr . New York NY 10011 

FMS - Southern Manhattan Dialysis Center - 305 West Shore Rd. 
Wayne County Newark NY 14513 . ... 

FMS-Central Suffolk Artificial Kidney Center 5225 Nesconset Hwy, Bldg #9 
Port Jefferson Station NY 11776 1~ r ... 

FMS-Atlantic Hemodialysis Center at Cobble 380 Henry St. ti fl ••• Hill Brooklyn NY 11201 

FMS-Bayside Dialysis Center 201-10 Northern Blvd. 
ti 'tl~tr . Bayside NY 11361 

FMS-Atlantic Peritoneal Dialysis & Home 59-61 Atlantic Ave. otr ••• Training Center Brooklyn NY 11201 

FMS-Albany Regional Kidney Center 2 Clara Barton Dr. 
~-ti ••• Albany NY 12208 

FMS- Westmere Dialysis Center 
178 Washington Avenue Extension 

Not open long enough to 

supply sufficient measure 
Albany NY 12203 data 

FMS -Morris Park 1325 Morris Park Ave 
~trtr •• Bronx NY 10461 

FMS-Niskayuna Dialysis Center 2345 Nott Street East 

~ ···· Niskayuna NY 12309 

FMS-Middletown Dialysis Center 220 Crystal Run Rd. ~-O-tr •. 
Middletown NY 10940 

FMS- Living Center 
500 Hahnemann Trail Not enough quality 

measure data to calculate 
Pittsford NY 14534 a star rating 

FMS-Kenmore Artificial Kidney Center 1508 Sheridan Dr 
ti tr tr •• Kenmore NY 14217 

FMS-Eastchester 1776 Eastchester Rd tr t:rtr •• 
Bronx NY 10461 

FMS-Queens Artificial Kidney Center 34-35 70th St 
J_ackson Heights NY 11372 ,, :/ 

FMS-Clinton Crossing 2400 South Clinton Ave 
t}~tr •• Rochester NY 14618 

FMS-South Queens Dialysis Center 175-37 Liberty Ave 
( Jamaica NY 11433 

FMS-Greece Dialysis Center 
1570-1576 Long Pond Rd Not enough quality 

measure data to calculate 
Greece NY 14626 a star rating 

FMS-Southern Westchester Dialysis Center 44 Vark St 
*'CJrtr •• Yonkers NY 10701 

1 



171447 HSP Attachment A 

Star Rating Profile for New York Dialysis Services, Inc. Dialysis Centers 

Facility Name Address Star Rating 

FMS-Nephro Care West 358-362 4th Ave 
~~tr •• Brooklyn NY 11215 

FMS-Finger Lakes 130 Phoenix Mills Plaza 
( . Victor NY 14564 . 

Fresenius Kidney Care - Degraw Street 595 Degraw St. Not open long enough to 

Brooklyn NY 11217 supply sufficient measure data 

FMS-Monroe Community 435 East Henrietta Rd 
fl~tr •• Rochester NY 14620 

FMS-Nephro Care 1402 Atlantic Ave 
~atr •• Brooklyn NY 11236 

FMS-Eastview Dialysis Center 120 Victor Heights Pkwy 
1-.. • Victor NY 14564 

FMS-St. Albans Dialysis Center 172-70 Baisley Blvd 
-0 tr <:r '6' • Jamaica NY 11434 

FMS-Brighton 2613 W. Henrietta Rd 60-••• Rochester NY 14623 

FMS-Capital District Dialysis Center 650 McClellan St 

6~ ··· Schenectady NY 12304 

FMS-Soundshore Dialysis Center 16 Guion Pl 
tl' tr <:r -0- • New Rochelle NY 10801 

FMS-Amsterdam Dialysis Center 1800 Riverfront Center (l •••• Amsterdam NY 12010 

FMS-City Dialysis Center 105 East 106th St 
trtrtr •. New York NY 10029 

FMS-Southern Manhattan Dialysis Center- 1150 Crosspointe Professional Park 
trtr<:rtr • Monroe County Webster NY 14580 

FMS-Albany Dialysis Center 64 Albany-Shaker Rd et •••• Albany NY 12204 

Freedom Center of Rochester 100 Meridian Centre Not enough quality 

measure data to calculate 
Rochester NY 14618 a star rating 

FMS-Hicksville Dialysis Center 760 Broadway Facility not opened for 

Hicksville NY 11801 entire rating period 

Huntington Dialysis Center 33 Walt Whitman Rd Not open long enough to 

Huntington NY 11743 supply sufficient measure data 

Strong Health - Clinton Crossing 2400 S. Clinton Ave Bldg. F 
fltrtr •. Rochester NY 14618 

Fresenius Kidney Care - Niagara 3018 Military Rd 

o-~ ··· Niagara Falls, NY 14304 

Niagara Renal Center of Wheatfield 3909 Forest Parkway 
North Tonawanda, NY 14120 

,,. 

2 



171447 HSP Attachment A 

Star Rating Profile for New York Dialysis Services, Inc. Dialysis Centers 

Facility Name Address 

Fresenius Kidney Care - Saratoga 373 Church St 
Saratoga Springs, NY 12866 

Fresenius Kidney Care - Lindenhurst 185 South Tenth St 
Lindenhurst, NY 11757 

Liberty Dialysis - Hyde Park 386 Violet Ave 
Hyde Park, NY 12601 

JOINT VENTURES 

Owned & Operated by SJLS, LLC 

St. Joseph's - Cortland 3993 West Rd. 
Cortland NY 13045 

St. Joseph's Regional 975 James St. 
Syracuse NY 13203 

St. Joseph's Seneca 8136 Oswego St 
Liverpool NY 13090 

St. Joseph's Camillus 5101 W. Genesee St. 
Camillus NY 13031 

St. Joseph's Northeast 4105 Medical Center Dr. 
Fayetteville NY 13066 

Owned & Operated by Watertown Dialysis Center, LLC 

Watertown Dialysis Center 22571 Summit Dr 
Watertown NY 13601 

Owned & operated by Liverpool LO, LLC 

Liverpool Dialysis Center 1304 Buckley Rd 
Syracuse NY 13212 

Information Retrived on 10/26/17 from: 
https://www.medicare.gov/dialysisfacilitycompare/# 

Star Rating 

~1'.Jtr •. 

Not open long enough to 
supply sufficient measure data 

Not open long enough to 
supply sufficient measure data 

trtrtl-C • 

a-n-••• 
... ( .-:t 

•• '"' I 

-Q iQrtr •• 

titrtr •. 

tr 10' '(: tr • 
I 
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Roscoe Regional 

2016 

Current Assets $1,524,663 

Fixed Assets 5,037,068 

Total Assets $6,561,731 

Current llabllltles 1,865,135 

long Term liabilities 6,139,037 

Total Liabilities 8,004,172 

Working Captlal Position ($340,472) 

Net Asset Posiiton ($1,442,441) 

Revenues $7,606,218 

Expenses $7,619,663 

Net Income ($13,445) 

Number of Beds 85 
Percent Occupancy 94.74% 

Medicaid 60.99% 

Medicare 9.88% 
Private Pay 29.13% 

.i.gu 
$1,599,717 

5,153,234 
$6,752,951 

1,822,965 
6,358,982 
8,181,947 
($223,248) 

($1,428,996) 

$7,612,418 
$7,764,323 
($151,905) 

85 
94.65% 

74.36% 
13.46% 
12.18% 

2014 

CON#172146 
BFA Attachment B 

$1,156,492 
5,578,221 

$6,734,713 
1,171,217 
6,840,587 
8,011,804 

($14,725) 
($1,277 ,091) 

$7,9n,995 
$8,060,465 

($82,470) 

85 
96.57% 

78.85% 
8.74% 

12.41% 
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ROSCOE REGIONAL REHABILITATION le 8'SIDENTIAL HEALm CARE CENTER 
(A Not..Jl'Ol'-Preftt CorporaCloa) 

Juat30, 1817 and 1016 

ASSl'JS 

C1JRRl:NT ASSKTS 
Cash and Cash EquiVJlenca 
Ac:counts Receivable (L• AnOW811ce for Doubtlill Accovats 

ofS187,510 and S187,SIO respective!~) 
Prepaid ExpeNIClll 111d Other Cumnt Aslett 

TOTAL CUJlR.ENT ASSETS 

ASSETS WHOSE USB IS LJMJTBD (J(ote 3) 

PROPERTY, PLANT AND EQt1JPMENT ·NET (Note 4) 

OTRERASUTS 
Patient Trust Pvnd and Security Deposlll 

TOTAL OTBER ASSBTS 

TOT.AL ASSETS 

CUIIRENT LIA'BILlTIES 
ACCOU1ltl Payable 
Accrued Bxpa1n1 ltlld Taes Payable 
Linc of Credit (Nole 6) 

LWUL1TJll ANP NITLIABJUDU 

Cunent Portion of ~rtpge Payable (Note 1) . 
Cl.lrront Portion of Wodnnan's Compensation Defldt Asscamcnt (Note 8) 

TOTAL CURRENT LlABILm&S 

LONG-TERM LIABILl'nES 
Mortgage Payablo U.1 Cum:nt Portion (Noto 7) 
Workman's Compensation Deficit Alselsment Less Current POltioa (Nole 8) 
Patienl Trust Fund and Security DepoalLI Liability 

· TOTAL LONG-TE~ LIABJLlTJES 

TOTAL LIABILITmS 

COMMJ.Tl\IKNTS AND CONTINOENClES (Note 9) 

NBT ASSETS (LIABJLmES) 
Unrestricted 
Temporarily Restricted 
Permanently Restricted 

TOTAL NET LJABR.ITIES 

TOT AL lJABILITlES AND NET LIABILITIES 

~ 

s 301."125 

1,190,664 
62.087 

1,S60.47§ 

739.461 

4,()16,219 

1041120 

rn~.i~ 

s 61490~76 

s 666.526 
550,224 
168,831 
250;828 
20.101 

L6Sd,SJO 

S,854,586 
36,291 

104.088 

~.22j.5!~ 

M.21.!1.2 

(1,900,660) 

:U~I 

(1 l§l.1221 

$ 61490~76 

mt 

s 63,109 

1,373,651 
55~91 

r,m.m 
6391781 

4,317 621 

·~193 

1112.i~ 

s 615811746 

s 141,465 
710,692 
208,131 
251,.507 
20.101 

1.662,,596 

6,087,684 
.56,392 
951366 

6.2l2~ 

2.Sl2.0.U 

(1,960,073) 

~J2.m 

(l J~.,22) 

$ 615Rl 1746 
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ROSCOE RIGIONAL Jtl'fl'ABUJTATION ARESJDIHnAL HEALTH CAR& CINTD 
(A "~C.rpOflllM) 

STAJ'BMIND PFAQ1mJU ANf! CHANGB!i 1N Nu OJAltLmmn t\!l&m 

!1111 ~ IM .. I ,,_JO, 2017 allll JOll 

~ 

OstPw 
6llull& b••llll 

NETASSITI 
Ol'lllATmG a&VllfUES 

R.oalln9 llld Speolll Senlce llMDlltl s l,951,tm I 2U.43 
OlhcrRCllCll'llCI 12I o.g1 

TOTAL OPUATINC lllvt:l'CUU 1 i~Ll.11 a1aM 
OPIRATING n'PINRS 

Nunlns 1,394,311 74.83 
AdullO.,C.. 1116.496 10.01 
Food llld Nlllrlllaa 454,'766 24.AJ 
Saclll Ser.- 1',874 4.11 
<'laallaal 11111 Sd:t1 ""321 Ill.I I 
Loilartl Tlmo Aa1lvill• 9S,G07 S.10 
Adrnlnblrlllw and O.anl 512,9" 31JO 
Aacilllq aad Modloll C'llll 226,2H 12.16 
Plopcny~ JOl.279 16..2' 

TOTAi. OPERATING BXP&NBa Ml'a!ll l!LlJ 

CHANGI JNNIT WlllUTlll ntOM O.PBJIA~ 28'.)42 s 
·~· LISS l~CHASI IN PERMAMIN'l'LY RUTRICTID NET A8ll.TS !7US2> 

UNRISTJUCl'ID N&T LIABIUTIU • llGIMNUCG OP YIAR Q.!O)dSO> 

UNRllTRIC'l'ID NIT LlABILmBS- DID OP \'BAR. '" IQQMO> 

PIRMANINTLY RISl'J'JcrRD NIT ASSETS· BIGINNINGOF YRAJl s 661,j09 

INCRKASB IN PIRMANIN11. Y JllSTllCT&D NET ASSITS 77,952 

PlllMA.NEl'l'TLY JllS'J'lUCJ'ID NIT ASSITS • ~ND OP VIA.I s 2W61 

ill! 

C...Ptr 
Amil&' blllllllRu 

s l,tJS.077 I 207.40 
·~m 2.2$ 

~.E2a1 :ml.AS 

1,504,474 79.29 
234,a.'4 12.37 
467,'711 24.'6 
79,819 4.21 

403"'8 21.2'7 
99,959 S.27 

'23,UI 27.61 
247.920 IJ,07 
J0!.913 16.!9 

l,1691146 20).94 

101.106 ~ 

(SU!V 

Q.009.HO> 

S(I WQ?ll 

s ~I0,194 

, ... ,, 
$ 6l11 211 



Boaco1 Beg!ogl Hutthc1m, LLC 
Doing Buslgm At 
R91cg1 Bebabll!ttt!on and Nym!ng Ct11t1r 

eco Form• lalance Sheat <AS OF AppBOVAL QATEl 

AS§ETS; 
Cash and Cash Equivalents 
AQcounta Receivable 

Total Currant Aneta 

Property and Equlprntnt (Net of Accumulated Depreciation) 
Goodwill 
Resident Funds Held In Trust 

TOTAL ASSETS 

l!ABIUI!E§: 
Accounts Payatlle 
Acccued Payroll 

Total Current Uab!lltlQ 

Patient Fund Uabllty 
Assumed HUD Mortgage• 
Other UabillUes 
Total Long-Term LlabUltlee 

TOTAL UABIUTil!8 

Members' Equity 

TOTAL L!ABIUTll!S AND MEMBERS' EQUITY 

• Aa of June 30, 2017 

CON#l72146 
BFA Attachment D 

Operating eq, 

s 801,108 
1,190,664 

I 1,991,772 

$ 7,600,000 
398,040 
104.120 

$ 10,093,932 

s 688.528 
58,392 

i 7!!.118 

$ 104,088 
8, 105,414 

398,072 
$ e,801,874 

$ 7,330.482 

s 2,7831440 

$ 10:083,832 

The purchase price of S7 ,600,000 will be allocated between the op•atlng company and the realty company 
upon the closing of thia transaction. The applicant 18 CUC'l'el1tJy unable to provide a breakdown of this amount 
and Is therefore unable to produce a balance sheet for the realty entity at this dme. 
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Nursing Home 

Autumn View Health Care Facility, LLC 
Brookhaven Health Care, LLC 

Garden Gate Health Care Facility, LLC 

Harris Hill Nursing Facility, LLC 

North Gate. Health Care, LLC 

Seneca Health Care Center, LLC 

Golden Hill Nursing & Rehabilitation 

Susquehanna Nursing & Rehabilitation 

The Hampton Center for Rehabilitation & Nursing 

f.Ll 
...... 
i:: 
Q) 

\0 s 
'<t' ..c:: ...... u 
N cl:! 
t-- ::::: ...... < 
Z..:r:: 
o~ u i:Q 

Edward Farbenblum 
%Ownership 

10% 

10% 
10% 

10% 

10% 

10% 

39.4898% 

14.498% 

16.000% 

Orly Farbenblum 
Date Acquired %Ownership Date Acquired 

May2017 10% May 2017 

May2017 10% May 2017 

May 2017 10% May 2017 

May2017 10% May2017 

May2017 10% May2017 

May2017 10% May2017 

October 2012 0% 

February 2005 0% 

October 2007 0% 



Chautauqua Nursing 

2016 
Current Assets $3,839,195 
Fixed Assets 4,422,116 

Total Assets $8,261,311 

Current Liabiltiies 1,130,214 

Long Term Liabilties 8,268,192 

Total Liabilities 9,398,406 

Working Capital Position (4,428,997) 

Net Asset Position (1,137,095) 

Revenues $18,721,218 
Expenses 19,032,634 

Net Income ($311,416) 

2015 
$3,945,166 

4,421,576 
$8,366,742 

902,137 
8,289,784 
9,191,921 
3,043,029 
($825,179) 

$17,267,134 
18,092,813 
($825,679) 

CON#172146 
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Attachment F (Continued) 

2016 2015 2014 
Golden Hill Nursing 

Current Assets $4,119,854 $5,119,352 $5,832,611 
Fixed Assets 3,705,949 2,343,002 1,967,076 
Total Assets $7,825,803 $7,462,354 $7,799,687 
Current Liabilities 2,026,582 2,063,713 2,920,037 
Long Term Liabilities 5,162,502 4,218,363 3,552,005 
Total Liabiltiies $7,189,084 $6,282,076 $6,472,042 
Working Capital Position $2,093,272 $3,055,639 $2,912,574 
Net Asset Position $636,719 $1,180,278 $1,327,645 

Revenues $25,281,443 $25,494,557 $22,457,797 
Expenses 25,465,002 24,391,924 21,388,428 
Net Income ($183,559) $1,102,633 $1,069,369 

Susguehanna Nursing 2016 2015 2014 
Current Assets $3,630,217 $3,402,090 $2,702,195 
Fixed Assets 5,972,275 6,197,461 6,096,264 
Total Assets $9,602,492 $9,599,551 $8,798,459 
Current Liabilities 2,976,772 1,954,179 2,236,609 
Long Term Liabilities 3,871,939 3,193,538 2,551,661 
Total Liabiltiies $6,848,711 $5,147,717 $4,788,270 
Working Capital Position $653,445 $1,447,911 $465,586 
Net Asset Position $2,753,781 $4,451,834 $4,010,189 

Revenues $14,290,102 $15,131,973 $14,262,256 
Expenses 15,987,946 14,441,385 14,293,527 
Net Income ($1,697,844) $690,588 ($31,271) 

The Ham~ton Center 2016 2015 2014 
Current Assets $7,869,585 $7,978,090 $8,620,432 
Fixed Assets 7,686,809 6,969,312 2,371,901 
Total Assets $15,556,394 $14,947,402 $10,992,333 
Current Liabilities 8,143,804 7,729,916 8,184,956 
Long Term Liabilities 8,925,800 9,770,225 9,525,261 
Total Liabiltiies $17,069,604 $17,500,141 $17,710,217 
Working Capital Position ($274,219) $248,174 $435,476 
Net Asset Position ($1,513,210) ($2,552, 739) ($6,717,884) 

Revenues $34,035,931 $35,851,169 $38,205,801 
Expenses 32,171,402 33,686,774 33,749,689 
Net Income $1,864,529 $2,164,395 $4,456,112 



BFA Attachment B
CON 172191

- Pro Forrna Balance Sheet 

Assets 
Current Assets 

Fixed Assets 

Working Capital - Cash 

Accounts Receivable 

Prepaid I •:xpenscs 

Capital/I ,easchol<l Improvements 

Furniturc/l•'i."Xtures 

Total Current Assets 

Total Fixed Assets 

TOT AL ASSETS: 

Liabilities 

Current Liabilities 
i\ccrucd Expenses an<l Taxes 

i\ccruc<l Payroll 

\YJ orking Capital I ,oan 
Total Current Liabilities 

Long Term Liabilities 
Resident Funds 

Kenneth Rozenberg 

Beth Ro~cnberg 

T otal Long Term Liabilities 

TOTAL LIABILITIES: 

Equity 

TOTAL EQUITY: 

TOTAL LIABILITIES AND MEMBERS' EQUITY 

$3,565,378 

$3,681,423 

$229,666 

$7,476,467 

$50,408 

$314,535 

$364,943 

$7,841,410 

$ 139,400 

$240,737 

$1,314,490 

$1,694,627 

$275,226 

$275,226 

$1,969,853 

$5,580,915 * 
$290,642 * 

$5,871,557 

$7,841,410 

' The member equity in<licarecl here reflects the projected member et1uity upon closing. The 
basis for the values projected is the amount of assumed assets and assumed liabilities as detailed 
in the currenr operators' .June 2017 internal financial statement. 1\ctual member equity 
conu-ibution, for the purposes of this Ccri-ificatc of Need ;\pplication, is reflected in 
:\llachment 13 - Member Equity 1\nalysis. 



CON
C



CON 172191

BFA Attachment D

CON 172191 -
Focus Rehabilitation and Nursing BFA Attachment D 
Center at Otsego 

Bronx Center for Rehab {200 beds} 
Bronx County 2014 2015 2016 draft 6/30/17 
Current Assets $8,276,1 58 $5,725,295 $9,242,478 $9,635,843 
Fixed Assets/Other Assets 8,696,967 9,466,363 9,784,015 $8,940,001 
Total Assets $16,973, 125 $15, 191 ,658 $19,026,493 $18,575,844 
Current Liabilities 8,163,667 6,317,409 9,185,023 7,933,466 
Long Term Liabilities 5,849,308 5,674,510 5,458,517 5,051,005 
Total Liabilities 14,012,975 11 ,991 ,919 14,643,540 12,984,471 
Net Assets $2,960,150 $3,199,739 $4,382,953 $5,591,373 
Working Capital Position $112,491 ($592, 114) $57,455 $1 ,702,377 
Operating Revenues $25,270, 784 $24,912,342 $27,579,792 $13,608,367 
Operating Expenses 25,252,267 24,833,141 25,599, 189 12,635,397 
Operating Net Income $18,517 $79,201 $1 ,980,603 $972,970 
Kenneth Rozenberg-95% 

Beth Rozenberg-5% 

Brookl:r:n Center {215 beds} 
Kings County 2014 2015 2016 draft 6/30/1 7 
Current Assets $10, 150,205 $5,339,109 $5,469,484 $5,866,203 
Fixed Assets/Other Assets 10,628,502 14,981,568 16,511,506 18,092,121 
Total Assets $20,778,707 $20,320,677 $21,980,990 $23,958,324 
Current Liabilities 8,941,354 7,979,548 9,445,983 8,238,755 
Long Term Liabilities 6,612,488 6,218,665 5,895,736 8,262,843 
Total Liabilities 15,553,842 14,198,213 15,341 ,719 16,501 ,598 
Net Assets $5,224,865 $6,122,464 $6,639,271 $7,456,726 
Working Capital Position $3,537,717 ($879,556) ($426,252) ($2,396,640) 
Operating Revenues $24,970,832 $25,982,219 $26,734,031 $14,098,721 
Operating Expenses 22.071,534 24,020,994 25, 163,411 13,531,633 
Operating Net Income $2,899,298 $1,961,225 $1,570,620 $567,088 
Kenneth Rozenberg-95% 

University Nursing Home {46 beds} 
Bronx County 2014 2015 2016 draft 6/30/2017 
Current Assets $674,073 $1 ,244,003 $1 ,748,769 $1 ,944,977 
Fixed Assets/Other Assets 3,902.571 3,579,152 3,499,537 3,444,204 
Total Assets $4,576,644 $4,823,155 $5,248,306 $5,389,181 
Current Liabilities 2,700,603 2,550,042 1,774,471 1,395,889 
Long Term Liabilities 706,334 647,627 1,707,090 1,614,427 
Total Liabilities 3,406,937 3,197,669 3,481 ,561 3,010,316 
Net Assets $1, 169,707 $1,625,486 $1,766,745 $2,378,865 
Working Capital Position ($32,261) $596,376 $41 ,679 $330,550 
Operating Revenues $4,697,245 $5,121 ,602 $5,983,167 $3,107,182 
Operating Expenses 4,558,156 4,715,324 5,452,839 2,556,772 
Operating Net Income $139,089 $406,278 $530,328 $550,410 
Kenneth Rozenberg-95% 
Beth Rozenberg-5% 
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BFA Attachment D(Cont'd)
CON 172191 -
Focus Rehabilitation and Nursing BFA Attachment D 
Center at Otsego 

Bushwick Center for Rehab (225 
beds) 
Kings County 2014 2015 2016 draft 6/30/2017 
Current Assets $8,735,800 $8,291 ,603 $9,565,344 $12,239,447 
Fixed Assets/Other Assets 12,386,581 9,000,616 ~10,111,330 ~8,278,312 
Total Assets $21J122,381 $17,292,219 $19,676,674 $20,517,759 
Current Liabilities 16,454,412 15,655,695 $15,407,610 $13,542,243 
Long Term Liabilities 970,875 491,476 ~388, 109 ~1,961,746 
Total Liabilities $17,425,287 $16,147,171 $15,795,719 $15,503,989 
Net Assets $3,697,094 $1J145,048 $3,880,955 $5,013,770 
Working Capital Position ($7,718,612) ($7,364,092) ($5,842,266) ($1 ,302,796) 
Operating Revenues $31 J 964' 119 $30,462,397 $32,836,888 $16,930,594 
Operating Expenses 30,558,284 30,336,387 ~32,384,988 ~16,400,790 
Operating Net Income $1,405,835 $126,010 $451 ,900 $529,804 
Kenneth Rozenberg-98% 

Williamsbridge Manor {77 beds} 
Bronx County 2014 2015 2016 draft 6/30/2017 
Current Assets $4,033,442 $2,412,297 $3,030,266 $2,453,623 
Fixed Assets/Other Assets 2, 162,658 4,831,933 4,667,073 2,349,850 
Total Assets $6, 196, 100 $7,244,230 $7,697,339 $4,803,473 
Current Liabilities 4,065,306 4,202,382 4,980,388 3,678,817 
Long Term Liabilities 1,954,661 1,946,020 1,821,392 (444,732} 
Total Liabilities 6,019,967 6, 148,402 6,801 ,780 3,234,085 
Net Assets $176,133 $1 ,095,828 $895,559 $1 ,569,388 
Working Capital Position $2,078,781 $466,277 $1 ,208,874 $2,898,355 
Operating Revenues $8,468,729 $8,930,714 $8,872,870 $4,458,896 
Operating Expenses 7,791,492 7,689,976 8,199,078 3,864,987 
Operating Net Income $677,237 $1 ,240,738 $673,792 $593,909 
Kenneth Rozenberg-95% 
Beth Rozenberg-5% 

HoQe Center for HIV & Nursing Care {66 
beds) 

Bronx County 2014 2015 2016 draft 3/31/2017 
Current Assets NIA N/A $5,295,321 $5,959,541 
Fixed Assets/Other Assets 5,329,383 4,678,805 
Total Assets $10,624,704 $10,638,346 
Current Liabilities 3,068,169 2,823,022 
Long Term Liabilities 2,926,803 2,702,237 
Total Liabilities $5,994,972 $5,525,259 
Net Assets $4,629,732 $5, 113,087 
Working Capital Position $2,227,152 $3,136,519 
Operating Revenues $10,450,614 $2,574,081 
Operating Expenses 8,063,415 2,001,715 
Operating Net Income $2,387,199 $572,366 
Kenneth Rozenberg-95% 
Beth Rozenberg-5% 



CON 172191

BFA Attachment D(Cont'd)

CON 172191 -
Focus Rehabilitation and Nursing BFA Attachment D 
Center at Otsego 

Boro Park Center for Rehab (504 
beds) 
Kings County 2014 2015 2016 draft 6/30/2017 
Current Assets $31,736,219 $33,477,293 $42,000,992 $25,514,375 
Fixed Assets/Other Assets 55,129,132 56,745,233 54,737,217 ~53,430,409 
Total Assets $86,865,351 $90,222,526 $96,738,209 $78,944,784 
Current Liabilities 16,779,223 13,005,995 17,498,181 11,282,519 
Long Term Liabilities 56,821,005 61,393,935 64,545,314 51,113,364 
Total Liabi lities $73,600,228 $74,399,930 $82,043,495 $62,395,883 
Net Assets $13,265, 123 $15,822,596 $14,694,714 $16,548,901 
Working Capital Position $14,956,996 $20,471,298 $24,502,811 $14,231,856 
Operating Revenues $85,440,31 0 $85,092,767 $90,651 ,525 $46,642,823 
Operating Expenses 78,305,654 78,035,294 87,279,407 45,201,328 
Operating Net Income $7,134,656 $7,057,473 $3,372, 118 $1,441,495 
Kenneth Rozenberg-98% 
Beth Rozenberg-2% 

Fulton Center for Rehab (176 
beds) 
Fulton County 2014 2015 2016 draft 6/30/2017 
Current Assets $3,289,267 $2,984,647 $5,791 ,622 $7,772, 163 
Fixed Assets/Other Assets 3,751,705 5,201,309 5,394,222 5,339,790 
Total Assets $7,040,972 $8,185,956 $11 , 185,844 $13,111,953 
Current Liabilities 2,335,927 1,856,387 1,927,937 1,877,513 
Long Term Liabilities 3,482,427 5,255,210 7,828,345 8,339,654 
Total Liabilities $5,818,354 $7,111 ,597 $9,756,282 $10,217,167 
Net Assets $1,222,618 $1 ,074,359 $1 ,429,562 $2,894,786 
Worlling Capital Position $953,340 $1 ,128,260 $3,863,685 $5,894,650 
Operating Revenues $16,419,395 $16,220,385 $18,363,238 $9,816,794 
Operating Expenses 15,850,097 15,539,592 17,429,333 8,391,534 
Operating Net Income $569,298 $680,793 $933,905 $1,425,260 
Kenneth Rozenberg-81% 

Richmond Center for Rehab (300 
beds) 

Richmond Count}'. 2014 2015 2016 draft 6/30/2017 
Current Assets $11 ,628,345 $9,672,514 $11,474,923 $13,241,310 
Fixed Assets/Other Assets 21,135,162 22,879,393 23,259,782 23,041,304 
Total Assets $32,763,507 $32,551 ,907 $34,734,705 $36,282,614 
Current Liabilities 9,410,818 9,740,873 11 ,658,031 9,189,197 
Long Term Liabilities 19 494 444 19,094,075 19,532,067 23,152,224 
Total Liabilities $28,905,262 $28,834,948 $31 , 190,098 $32,341 ,421 
Net Assets $3,858,245 $3,716,959 $3,544,607 $3,941 , 193 
Worlling Capital Position $2,217,527 ($68,359) ($183,108) $4,052, 113 
Operating Revenues $48, 109,006 $48,487,371 $49,057,010 $24,400, 197 
Operating Expenses 46,614,137 46,528,657 47,229,362 23,777,727 
Operating Net Income $1,494,869 $1,958,714 $1 ,827,648 $622,470 
Kenneth Rozenberg-95% 



CON 172191

BFA Attachment D(Cont'd)
CON 172191 -
Focus Rehabilitation and Nursing Center BFA Attachment D 
at Otsego 

Holliswood Center for Rehab {314 beds} 
Queens County 2014 2015 2016 draft 6/30/2017 
Current Assets $13,435,538 $14,630,000 $16,932,793 $12,031 ,749 
Fixed Assets/Other Assets 21,889,058 20,889,000 20,897,559 21,590, 194 
Total Assets $35,324,596 $35,519,000 $37,830,352 $33,621 ,943 
Current liabilities 9,518,338 6,1 06,000 7,226,203 5,067,665 
Long Term Liabilities 24,042,259 28,289,000 30,304,855 28,098,835 
Total Liabilities $33,560,597 $34,395,000 $37,531 ,058 $33, 166,500 
Net Assets $1,763,999 $1, 124,000 $299,294 $455,443 
Working Capital Position $3,917,200 $8,524,000 $9,706,590 $6,964,084 
Operating Revenues $39,614,813 $39,958,000 $40, 141,639 $19,292,994 
Operating Expenses 36,565,947 38,298,000 39,241,015 18,993,601 
Operating Net Income $3,048,866 $1,660,000 $900,624 $299,393 
Kenneth Rozenberg-85.5% 

Corning Center for Rehab {120 beds} 
Steuben County 2014 2015 2016 draft 6/30/2017 
Current Assets $3,018,656 $3,435,837 $3,325,243 $4,287,764 
Fixed Assets/Other Assets 4,465,725 4,503,748 4,828,611 4,962,299 
Total Assets $7,484,381 $7,939,585 $8, 153,854 $9,250,063 
Current Liabilities 1,624,114 1,583,099 1,716, 185 3,366,781 
Long Term Liabilities 2,213,968 2,704,240 2,659, 187 692,728 
Total liabilities $3,838,082 $4,287,339 $4,375,372 $4,059,509 
Net Assets $3,646,299 $3,652,246 $3,778,482 $5,190,554 
Working Capital Position $1 ,394,542 $1,852,738 $1 ,609,058 $920,983 
Operating Revenues $11 ,837,524 $11,595,712 $11 ,401 ,794 $6,785,775 
Operating Expenses 11,003,841 11,079,908 10,745,635 5.173,717 
Operating Net Income $833,683 $515,804 $656, 159 $1 ,612,058 
Kenneth Rozenberg-58% 

Essex Center for Rehab {100 beds} 
Essex County 2014 201 5 2016 draft 6/30/2017 
Current Assets $2, 142,889 $2,217,781 $2,562, 171 $2,952,305 
Fixed Assets/Other Assets 2,549,416 2,269,223 2,252, 187 2,457,060 
Total Assets $4,692,305 $4,487,004 $4,814,358 $5,409,365 
Current Liabilities 1,541 ,057 1,266,486 1,369,563 1,461,402 
Long Term liabilities 2,862,381 2,592,719 3,038,527 2,599,717 
Total liabilities $4,403,438 $3,859,205 $4,408,090 $4,061 ,1 19 
Net Assets $288,867 $627,799 $406,268 $1 ,348,246 
Working Capital Position $601 ,832 $951,295 $1,192,608 $1,490,903 
Operating Revenues $6,781 ,191 $9, 101,413 $9,995,586 $5,368,519 
Operating Expenses 6,724,085 8,437,481 9,674,617 4,714,113 
Operating Net Income $57,106 $663,932 $320,969 $654,406 
Kenneth Rozenberg-90% 



CON 172191
BFA Attachment D(Cont'd)

CON 172191 -
Focus Rehabilitation and BF A Attachment D 
Nursing Center at Otsego 

Steuben Center for Rehab 
(105 beds) 
Steuben County 2014 2015 2016 draft 3/31/2017 
Current Assets $2,586,350 $3,493,000 $4,706,048 $3,959,170 
Fixed Assets/Other Assets 7,297,840 7,374,000 6,606,494 6,449,542 
Total Assets $9,884,190 $10,867,000 $11 ,312 ,542 $10,408,712 
Current Liabilities 2,117,735 2,282,000 3,313,566 2,1 86,072 
Long Term Liabilities 6,011,004 6,883,000 6,980,870 6,882,223 
Total Liabilities $8, 128,739 $9, 165,000 $10,294,436 $9,068,295 
Net Assets $1,755,451 $1,702,000 $1,018, 106 $1,340,417 
Working Capital Position $468,615 $1,211,000 $1 ,392,482 $1,773,098 
Operating Revenues $5,682,378 $12,634,000 $12,690,099 $3,1 49,518 
Operating Expenses 5,545,548 11,766,000 12,574,828 2,778,937 
Operating Net Income $136,830 $868,000 $115 ,271 $370,581 
Kenneth Rozenberg-92% 

Indian River Rehab {122 beds} 

Washington County 2014 2015 2016 draft 6/30/2017 
Current Assets N/A $2,349,967 $2,762,690 $3,594,585 
Fixed Assets/Other Assets 2,447,674 2,356, 178 2,174,363 
Total Assets $4,797,641 $5, 118,868 $5,768,948 
Current Liabilities 3,262,295 2,422,854 1,521, 119 
Long Term Liabilities 142, 109 126,854 716,626 
Total Liabilities $3,404,404 $2,549,708 $2,237,745 
Net Assets $1 ,393,237 $2,569,160 $3,531,203 
Working Capital Position ($912,328) $339,836 $2,073,466 
Operating Revenues $10,480,449 $10,886,008 $5,529,043 
Operating Expenses 10,433, 182 9,710,086 4,875,003 
Operating Net Income $47,267 $1,175,922 $654,040 
Kenneth Rozenberg-9°/°' 

Buffalo Center for Rehab {200 
beds} 
Erie County 2014 2015 2016 draft 6/30/2017 
Current Assets N/A N/A $6,906,227 $7,652,667 
Fixed Assets/Other Assets 4,252,801 4,941,431 
Total Assets $11 ,159,028 $12,594,098 
Current Liabilities 4,994,361 1,200,022 
Long Term Liabilities 1,088,751 5,528,488 
Total Liabilities $6,083, 112 $6,728,510 
Net Assets $5,075,916 $5,865,588 
Working Capital Position $1 ,911,866 $6,452,645 
Operating Revenues $15,290,311 $9,831,017 
Operating Expenses 14,868,356 9,058,897 
Operating Net Income $421,955 $772, 120 
Kenneth Rozenberg-90% 



CON 172191
BFA Attachment D(Cont'd)

CON 172191 -
Focus Rehabilitation and BFA Attachment D 
Nursing Center at Otsego 

Waterfront Center for Rehab 
(160 beds) 
Erie County 2014 2015 201 6 draft 6/30/2017 
Current Assets $7,068,000 $9, 176,000 $5,208,786 $5,175,463 
Fixed Assets/Other Assets 5,233,000 5, 157,000 11,333,955 5,744,026 
Total Assets $12,301,000 $14,333,000 $16,542,741 $10,919,489 
Current Liabilities 1,393,000 1,269,000 1,972,241 1,377,460 
Long Term Liabilities 4,995,000 7,376,000 8,028, 103 2,737,986 
Total Liabilities $6,388,000 $8,645,000 $10,000,344 $4, 115,446 
Net Assets $5,913,000 $5,688,000 $6,542,397 $6,804,043 
Working Capital Position $5,675,000 $7,907,000 $3,236,545 $3,798,003 
Operating Revenues $13,566,000 $14,415,000 $15,336,108 $7,505,267 
Operating Expenses 12,897,000 13,850,000 13,884,205 7,090,532 
Operating Net Income $669,000 $565,000 $1 ,451 ,903 $414,735 
Kenneth Rozenberg-81% 

Washington Center for 
Rehab {122 beds) 

Washington County 2014 2015 201 6 draft 6/30/2017 
Current Assets $2,326,717 $2,682,474 $2,769,664 $3,223,951 
Fixed Assets/Other Assets 1,830,626 1,818,148 2, 110,483 1,532,709 
Total Assets $4,1 57,343 $4,500,622 $4,880,147 $4,756,660 
Current Liabilities 1,867,935 1,926, 162 2,410,077 1,914,064 
Long Term Liabilities 2,053,674 1,996,786 1,968,006 1,915,847 
Total Liabilities $3,921 ,609 $3,922,948 $4,378,083 $3,829,911 
Net Assets $235,734 $577,674 $502 ,064 $926,749 
Working Capital Position $458,782 $756,312 $359,587 $1,309,887 
Operating Revenues $9,630,860 $10,997,711 $11 ,063,564 $5,899,378 
Operating Expenses 9,516,582 10,485,771 11 ,039, 174 5,465, 157 
Operating Net Income $114,278 $511,940 $24,390 $434,221 
Kenneth Rozenberg-90% 
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BFA Attachment F
CON 172191

BFA Attachment-F 

CON# 172191 

Focus Rehab & Nursing Center at Otsego 

Budget Sensitivity 
Revised 

Payor Payor Mix as of 9/30/17 Budgeted Days 
Medicaid 52.51% 32,569 
Medicare 10.60% 6,575 
Private Pay 7.62% 4,726 
Commercial 29.27% 18, 154 

100.0% 62,024 

Total Revenues based on current utilization 

Total Inpatient Revenues as budgeted for first year 

Increase in Budgeted Revenues 

Note: Medicaid rate is based on 2017 initial rate. 

Per Diem 
$211 .55 
$518.81 
$300.00 
$290.21 

Revised 
Revenues 
$6,889,930 
3,410,939 
1,417,869 
5,268,596 

$16,987,334 

15,887,964 

$1 ,099,370 

As of September 30, 2017 utilization= 174 beds x 365 days =63,510 x .9766=62,024 days 



1/1/2017-7/31/2017 Internal 2016

ASSETS - CURRENT $7,187,471 $7,367,403

ASSETS - FIXED AND OTHER $2,127,669 $3,240,489

TOTAL ASSETS $9,315,140 $10,607,892

LIABILITIES - CURRENT $13,745,538 $11,121,593

LIABILITIES - LONG-TERM $648,498 $336,935

TOTAL LIABILITIES $14,394,036 $11,458,528

WORKING CAPITAL ($6,558,067) ($3,754,190)

INCOME $21,516,627 $34,607,188

EXPENSE $23,761,653 $36,132,262

NET INCOME ($2,245,026) ($1,525,074)

NET ASSET POSITION ($5,078,896) ($850,636)

NUMBER OF BEDS 440 440

PERCENT OCCUPANCY 88.36% 88.36%

MEDICAID 81.36% 81.36%

MEDICARE 11.95% 11.95%

PRIVATE PAY 6.69% 6.69%

* 2016 data used for 2017

James Square Nursing and Rehabilitation Centre

Project # 172264
BFA Attachment B



Clinton Square Operations, LLC
Doing Business as
Clinton Square Nursing and Rehabilitation Center

Pro Forma Balance Sheet

Assets

Cash and Cash Equivalents $6,664,425
Accounts Receivable $0

Total Assets $6,664,425

Liabilities and Equity

Liabilities
Accounts Payable $0
Accrued Payroll $0
Total Liabilities $0

Members Equity $6,664,425

Total Liabilities and Members' Equity $6,664,425

A portion of the purchase price of $45M for the real estate will be allocated between the operating company 
and the realty company upon the closing of this transaction.  The applicant is currently unable to provide a 
breakdown of this amount and is therefore unable to produce a balance sheet for the realty entity at this time.  
However, Clinton Square Operations, LLC and Clinton Square Realty, LLC have identical members and 
membership percentages.

Project # 172264
BFA Attachment C
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Project # 172264
BFA Attachment E

Chautauqua Nursing 

2016 2015 
Current Assets $3,839,195 $3,945,166 
Fixed Assets 4,422,116 4,421,576 
Total Assets $8,261,311 $8,366,742 
Current Liabiltiies 1,130,214 902,137 
Long Term Liabilties 8,268,192 8,289,784 
Total Liabilities 9,398,406 9,191,921 
Working Capital Position (4,428,997) 3,043,029 
Net Asset Position (1,137,095) ($825,179) 

Revenues $18,721,218 $17,267,134 
Expenses 19,032,634 18,092,813 
Net Income ($311,416) ($825,679) 



Project # 172264
BFA Attachment E (Cont.)

2016 2015 2014 
Golden Hill Nursing 

Current Assets $4,119,854 $5,119,352 $5,832,611 
Fixed Assets 3,705,949 2,343,002 1,967,076 
Total Assets $7,825,803 $7,462,354 $7,799,687 
Current Liabilities 2,026,582 2,063,713 2,920,037 
Long Term Liabilities 5,162,502 4,218,363 3,552,005 
Total Liabiltiies $7,189,084 $6,282,076 $6,472,042 
Working Capital Position $2,093,272 $3,055,639 $2,912,574 
Net Asset Position $636,719 $1,180,278 $1,327,645 

Revenues $25,281,443 $25,494,557 $22,457,797 
Expenses 25,465,002 24,391,924 21,388,428 
Net Income ($183,559) $1,102,633 $1,069,369 

Susguehanna Nursing 2016 2015 2014 
Current Assets $3,630,217 $3,402,090 $2,702,195 
Fixed Assets 5,972,275 6,197,461 6,096,264 
Total Assets $9,602,492 $9,599,551 $8,798,459 
Current Liabilities 2,976,772 1,954,179 2,236,609 
Long Term Liabilities 3,871,939 3,193,538 2,551,661 
Total Liabiltiies $6,848,711 $5,147,717 $4,788,270 
Working Capital Position $653,445 $1,447,911 $465,586 
Net Asset Position $2,753,781 $4,451,834 $4,010,189 

Revenues $14,290,102 $15,131,973 $14,262,256 
Expenses 15,987,946 14,441,385 14,293,527 
Net Income ($1,697,844) $690,588 ($31,271) 

The Ham~ton Center 2016 2015 2014 
Current Assets $7,869,585 $7,978,090 $8,620,432 
Fixed Assets 7,686,809 6,969,312 2,371,901 
Total Assets $15,556,394 $14,947,402 $10,992,333 
Current Liabilities 8,143,804 7,729,916 8,184,956 
Long Term Liabilities 8,925,800 9,770,225 9,525,261 
Total Liabiltiies $17,069,604 $17,500,141 $17,710,217 
Working Capital Position ($274,219) $248,174 $435,476 
Net Asset Position ($1,513,210) ($2,552, 739) ($6,717,884) 

Revenues $34,035,931 $35,851,169 $38,205,801 
Expenses 32,171,402 33,686,774 33,749,689 
Net Income $1,864,529 $2,164,395 $4,456,112 



Project # 171408 
BFA Attachment A

PERSONAL-TOUCH HOLDING CORP AND SUBSIDIARIES 
Consolidated Balance Sheets 
As of December 31, 2016 and 2015 
(in thousands of dollars) 

2016 2015 

ASSETS 

CURRENT ASSETS 
Cash and cash equivalents $ 54,886 $ 36,742 
Accounts receivable, net of allowances of$3 ,450 in 2016 and 

$2,000 in 2015 45,503 45,998 
Other current assets 7,483 8,387 

Total current assets 107,872 91 , 127 

Escrow 6,845 5,531 
Property and equipment, net 3,833 3,471 

Goodwill and intangible assets, net 8,164 13,231 
Deferred income taxes 9,822 6,015 
Other assets 727 403 

Total assets $ 137,263 $ 119,778 

LIABILITIES AND STOCKHOLDERS' DEFICIT 

CURRENT LIABILITIES 
Borrowings on revolving credit facility $ 23,534 $ 19,514 
Current portion oftenn loan 519 769 
Accounts payable and accrued expenses 44,135 34,842 
Accrued payroll and related expenses 15,940 15, 150 
Due to third-party payors 5,940 9,011 

Total current liabilities 90,068 79,286 

Term loan, net 9,898 10,613 . 

Other liabilities 19,131 17,753 
Notes payable to stockholders 22, 113 21 ,677 

Total liabilities 141 ,210 129,329 

Commitments and contingencies 

STOCKHOLDERS ' DEFICIT 
Common stock, par value $0.001 per share, 40 million shares 

authorized, 30 million shares issued and outstanding 30 30 
Additional paid-in capital 77,745 78,690 
Unearned ESOP shares (20,905) (24,599) 
Treasury stock, at cost, 10 shares (I 32) (132) 
Accumulated deficit {60,685) (63,540) 

Total stockholders' deficit {3,947) (9,551) 

Total liabilities and stockholders' deficit $ 137,263 $ 119,778 



Project # 171408 
BFA Attachment A (Cont.)

PERSONAL-TOUCH HOLDING CORP AND SUBSIDIARIES 
Consolidated Statements of Operations 
Years ended December31, 2016 and 2015 
(in thousands of dollars) 

2016 2015 

Net revenues $ 509,413 $ 440,757 
Cost of revenues 391 ,096 334,869 

Gross profit 118,317 105,888 

General and administrative expenses 100,055 89,462 
Compensation expense for release of ESOP shares 2,204 1,990 
Depreciation and amortization expense 3,225 2,536 
Provision for bad debts 1,547 1,045 

Income from operations before interest, other items 

and income taxes 11,286 10,855 

Interest expense 5,221 4,740 

Other items 1,740 1,900 

Total interest and other items 6,961 6,640 

Income from operations before 
provision for income taxes 4,325 4,215 

Provision for income taxes 1,470 130 

Net income $ 2,855 $ 4,085 



Assets August 31, 2017 December 31, 2016

Current assets:
Cash and cash equivalents $ 91,184    $ 54,886 
Accounts receivable, net of allowances of $2,780 in 2017 and $3,450 in 2016 51,022  45,503 
Other current assets 6,730  7,483 

Total current assets 148,936  107,872 

Escrow 13,441  6,845 

Property and equipment, net 3,731  3,833 
Goodwill and intangible assets, net 7,533  8,164 
Deferred income taxes 9,822  9,822 
Other assets 733  727 

Total assets $ 184,196    $ 137,263 

Liabilities and Stockholders’ Deficit

Current liabilities:
Borrowings on revolving credit facility $ 22,237    $ 23,534 
Current portion of term loan 743  583 
Accounts payable and accrued expenses 69,551  44,135 
Accrued payroll and related expenses 17,876  15,940 
Due to third-party payers 7,648  5,940 

Total current liabilities 118,055  90,132 

Long-term liabilities:
Term loan 14,777  9,834 
Other Liabilities 19,388  19,131 
Deferred income taxes —  — 
Notes payable to stockholders 22,409  22,113 

Total liabilities 174,629  141,210 

Stockholders’ deficit:

Common stock, stated at par or stated values 30  30  30 
Additional paid-in capital 77,745  77,745  83,206 
Unearned employee stock ownership plan shares (20,905) (20,905) (24,715)
Treasury stock, at cost (132) (132) (132)
Accumulated deficit (47,171) (60,685) (64,522)

Total stockholders’ deficit 9,567  (3,947) 

Total liabilities and stockholders’ deficit $ 184,196    $ 137,263 

PERSONAL-TOUCH HOME CARE AND AFFILIATES

Consolidated Balance Sheets

(000’s omitted except share data)
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Eight Months Ended

August 31, 2017

Net revenues $ 410,438 
Cost of revenues 306,569 

Gross profit 103,869 

Selling, general, and administrative expenses 69,614 
Shareholder litigation and related expenses 2,273 
ESOP — 
Depreciation and amortization expense 1,674 
Provision for bad debts 846 

Income (loss) from operations 29,462 

Interest Expense 3,463 
Other Items — 

Income (loss) before provision for state and local income taxes 25,999 

Provision for state and local income taxes 12,485 

Net Income $ 13,514 

EBITDAE $ 31,136 

PERSONAL-TOUCH HOME CARE AND AFFILIATES

Consolidated Statement of Operations

(000’s omitted)
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Attachment 3 - Organizational Structure 
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Personal Touch I-Io1ne Aides of New York. Inc. 
Current Organizational Chart 

Personal Touch Home Aides of New York, Inc. 
200 Shares Authorized- no par value . 100 •kiruo '"""d to pr lnU>rmC'<hato l!oldm~ lnc 
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Attachment 3 - Organizational Structure . 

Proposed Organizational Structure 

l \:·r,un.11 r ,•u~.:h I lo l1h," 

\ 1,k"ul ,O.:\\ ) »I ~ I ll, 
1tl lll\ .111dl lllllC l11 

1',·1,011.il I 1111.:11 110111,· ( .ir.: I n1p l 11~ ..:..: 

°' h>.-J.. I)\\ 110.:hhlp i l'lhl 

l .~l " u11 l l\·r"111.il l 1•111:h ll11 ld111:; ( '111p. 1 

l\•1,tt!l,d· l t 1U\.h I !P il l\.' 

( .111..· pf'' 1111.. 

ll •p'-·1.111.·, I .ul\ 
l 1H1..'l\4,,;11t t••11 1>10::1.11111 

1111..:i,:1.1 \II It . 
I t i. . 

111..' I '-• II' .: 1 I • ' I •\..\ , 

I J11 1J',1,;I )! ,,.' 11 11.. 

1 JI l1 ' \I 

No individual owns more than 10%. 

No indi,idu;il ur o lh~:r .:ntit~ 

ll\\11'- 1111u·.: 1 han Io·~;. 

l'~l "'ll.11 l t•Lh.h l it'llh." 
( ·.111.: t i! \\ 1.: ... i-;h,· ... 11.•1 

ln..-
tl l lt'- \ 1 

l,i..·r-..1111.tl lt•Ut..11 l l1111 11r..· 

l .11"'· 1•1 I 1•11~ 1 ... 1.uh.I 
1111.: 

ii ( II' \ I 



Personal Touch Home Aides of New York, Inc. 
Proposed Organizational Chart 

Personal Touch Home Aides of New Yol'k, Inc. 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 

d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

BALANCE SHEET 

DECEMBER 31, 2014 
(With Summarized Financial Information for December 31, 2013) 

2014 

ASSETS 

CutTent assets 
Cash and cash equivalents $ 7,841,310 $ 
Resident funds and deposits - cash and cash equivalents 1,578,297 
Accounts receivable - inpatient, long-term home health care 

and adult day care (net of allowances for doubtful accounts 
of$1,628,000 in 2014 and $1,231,000 in 2013) 13,054,252 

Estimated retroactive rate adjustments receivable 4,701,514 
Contributions and grants receivable , 424,990 
Other receivables' 1,462,406 
Prepaid expenses and deposits 274,004 
Invent01y 317,947 
Grants receivable from Gurwin Jewish Healthcare Foundation 23,829 

Total cutTent assets 29,678,549 

Assets limited as to use 
Cash - board designated development 
Cash equivalents - depreciation reserve 5,980,816 
Cash and cash equivalents - mortgage-related escrows . 24,092 
Cash and cash equivalents - residual receipts 
Ce1iificates of deposit - m01igage-related escrows 1,499,468 
U.S. Government obligations - mortgage-related escrows 

Total assets limited as to use 7,504,376 

Other assets 
Cash 18,000 
Other receivable" 2,089,417 
Fixed assets - at cost - net 25,382,332 
Deferred expenses 2,161,396 
Assets held for deferred compensation 2,605 

Total other assets 29,653,750 

Total assets $ 66,836,675 $ 

2013 

4,196,662 
1,451,880 

12,799,253 
4,904,960 

445,823 
1,823,971 

274,623 
244,437 

11,962 

26,153,571 

35,124 
1,661,584 
7,110,773 
2,528,254 
1,495,898 

10,504,700 

23,336,333 

18,000 
1,932,401 

26,282,772 
696,577 

2,605 

28,932,355 

78,422,259 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 

d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

BALANCE SHEET 

DECEMBER 31, 2014 
(With Summarized Financial Information for December 31, 2013) 

2014 

LIABILITIES AND NET ASSETS 

Current liabilities 
Accounts payable and accrued expenses $ 2,196,052 $ 
Accrued payroll and related liabilities 3,693,635 
Estimated amounts due to third-patiy payors , 535,455 
Mortgage notes payable 1,483,000 
Funds and deposits held in tiust for residents 1,578,297 

Total current liabilities 9,486,439 

Long-tenn liabilities 
Deferred compensation payable 2,605 
Mortgage notes payable 26,468,000 

Total liabilities 35,957,044 

Net assets 
Unrestricted 25,109,530 
Temporarily restricted 5,592,101 
Pe1manently restricted 178,000 

Total net assets 30,879,631 

Total liabilities and net assets $ 66,836,675 $ 

2013 

2,600,175 
4,444,934 

629,754 
1,605,920 
1,451,880 

10,732,663 

2,605 
37,978,734 

48,714,002 

23,938,156 
5,592,101 

178,000 

29,708,257 

78,422,259 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 
d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 

YEAR ENDED DECEMBER 31, 2014 
(With Summarized Financial Information 

for the Year Ended December 31, 2013) 

Net assets - beginning of year 

Operating revenues 
Service revenue (net of contractual allowances 

and discounts) 
Provision for bad debts 

Net patient and resident service revenue 

Grants from Gurwin Jewish Healthcare Foundation 
Other grants and contributions 
Other revenues 

Total operating revenues 

Operating expenses 
Direct patient and resident care 
Environmental and hotel services 
Departmental 
Nondepartmental (includes interest of$1,976,034 and 

depreciation and amortization of $3, 131,341) 

Total operating expenses 

Operating gain 

Unrestricted 

$ 23,938,156 $ 

77,848,108 
(688,566) 

77,159,542 

116,840 
116,491 

1,512,841 

78,905,714 

39,181 ,042 
10,450,914 
5,031 ,979 

23 ,978,182 

78,642,117 

263,597 

Temporarily 
Restricted 

5,592,10 1 $ 

Permanently 
Restricted 

178,000 $ 

Total 

2014 2013 

29,708,257 $ 28,837,134 

77,848,108 78,103,798 
(688 ,566) (621,120) 

77, 159,542 77,482,678 

116,840 158,778 
116,491 447,016 

1,512,841 1,285,494 

78,905,714 79,373,966 

39,181 ,042 38,434,307 
10,450,914 10,196,425 
5,031 ,979 4,949,479 

23,978,182 23 ,655,406 

78,642,117 77,235,617 

263,597 2,138,349 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 
d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 

YEAR ENDED DECEMBER 31, 2014 
(With Summarized Financial Information 

for the Year Ended December 31, 2013) 

Unrestricted 

Nonoperating activities and losses 
Gift shop and auxiliary revenues $ 47,596 
Gift shop and auxiliary expenses (35,878) 
Realized loss on investments 
Gain on mortgage refinancing (net of write-off of 

deferred financing costs of$649,705) 869,406 
Write-off of restricted pledge 
Interest and dividends 26,653 

Total nonoperating activities and losses 907,777 

Change in net assets 1,171,374 

Net assets - end of year $ 25,109,530 

Temporarily 
Restricted 

$ 5,592,101 

Total 
Permanently 

Restricted 2014 2013 

$ 47,596 $ 42,383 
(35 ,878) (34,598) 

(106,000) 

869,406 
(1 ,256,962) 

26,653 87,951 

907,777 (1,267,226) 

1, 171,374 871,123 

$ 178,000 $ 30,879,631 $ 29,708,257 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 

d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

BALANCE SHEET 

DECEMBER 31, 2015 
(With Summarized Financial Information for December 31, 2014) 

2015 

ASSETS 

Current assets 
Cash and cash equivalents $ 6,849,772 $ 
Resident funds and deposits - cash and cash equivalents 1,058,076 
Accounts receivable (net of allowances for doubtful accounts 

of$1,744,000 in 2015 and $1,628,000 in 2014) 11,686,277 
Estimated retroactive rate adjustments receivable 5,283,247 
Contributions and grants receivable 422,117 
Other receivables 2,181,748 
Prepaid expenses and deposits 506,677 
Invento1y 307,276 
Grants receivable from Gmwin Jewish Healthcare Foundation 20,212 

Total current assets 28,315,402 

Assets limited as to use 
Cash - board designated development 827,348 
Cash equivalents - depreciation reserve 7,691,546 
Certificates of deposit - depreciation reserve 1,502,561 

Total assets limited as to use 10,021,455 

Other assets 
Cash 18,000 
Other receivables 1,589,417 
Fixed assets - at cost - net 23,942,622 
Deferred expenses 2,022,595 
Assets held for deferred compensation 2,605 

Total other assets 27,575,239 

Total assets $ 65,912,096 $ 

2014 

7,841,310 
1,578,297 

13,054,252 
4,701,514 

424,990 
1,462,406 

274,004 
317,947 

23,829 

29,678,549 

6,004,908 
1,499,468 

7,504,376 

18,000 
2,089,417 

25,382,332 
2,161,396 

2,605 

29,653,750 

66,836,675 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 

d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

BALANCE SHEET 

DECEMBER 31, 2015 
(With Summarized Financial Information for December 31, 2014) 

2015 

LIABILITIES AND NET ASSETS 

Cunent liabilities 
Accounts payable and accrued expenses $ 2,359,105 $ 
Accrued payroll and related liabilities 4,327,586 
Estimated amounts due to third-party payors 472,545 
Mortgage payable 1,532,000 
Funds and deposits held in tlust for residents 1,058,076 

Total current liabilities 9,749,312 

Long-tenn liabilities 
Defened compensation payable 2,605 
Mortgage payable 24,936,000 

Total liabilities 34,687,917 

Net assets 
Unrestricted 25,454,078 
Temporarily restricted 5,592,101 
Pe1manently restricted 178,000 

Total net assets 31,224,179 

Total liabilities and net assets $ 65,912,096 $ 

2014 

2,196,052 
3,693,635 

535,455 
1,483,000 
1,578,297 

9,486,439 

2,605 
26,468,000 

35,957,044 

25,109,530 
5,592,101 

178,000 

30,879,631 

66,836,675 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 
d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 

YEAR ENDED DECEMBER 31, 2015 
(With Summarized Financial Information 

for the Year Ended December 31, 2014) 

Net assets - beginning of year 

Operating revenues 
Service revenue (net of contractual allowances and 

discounts) 
Provision for bad debts 

Net service revenue 

Grants from Gurwin Jewish Healthcare Foundation 
Other operating grants and contributions 
Other operating revenues 

Total operating revenues 

Operating expenses 
Direct patient and resident care 
Environmental and hotel services 
Departmental 
Nondepartmental (includes interest of$893,113 and 

depreciation and amortization of$3,094,791) 

Total operating expenses 

Operating gain 

Unrestricted 

$ 25,109,530 $ 

78,828,480 
(943,678) 

77,884,802 

152,103 
2,385,966 
1,405,883 

81,828,754 

42,319,691 
10,581,551 
5,584,951 

23,086,248 

81,572,441 

256,313 

Temporarily 
Restricted 

5,592,101 $ 

Permanently 
Restricted 2015 

Total 

2014 

178,000 $ 30,879,631 $ 29,708,257 

78,828,480 77,848,108 
(943,678) (688,566) 

77,884,802 77,159,542 

152,103 116,840 
2,385,966 116,491 
1,405,883 1,512,841 

81,828,754 78,905,714 

42,319,691 39,181,042 
10,581,551 10,450,914 
5,584,951 5,031,979 

23,086,248 23,978,182 

81,572,441 78,642,117 

256,313 263,597 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 
d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 

YEAR ENDED DECEMBER 31, 2015 
(With Summarized Financial Information 

for the Year Ended December 31, 2014) 

Unrestricted 

Nonoperating activities and losses 
Gift shop and auxiliary revenues $ 42,547 
Gift shop and auxiliary expenses (33,676) 
Gain on mortgage refinancing (net of write-off 

of deferred financing costs of $649,705) 
Interest and dividends 79,364 

Total nonoperating activities and losses 88,235 

Change in net assets 344,548 

Net assets - end of year $ 25,454,078 

Temporarily 
Restricted 

$ 5,592,101 

Total 
Permanently 

Restricted 2015 20I4 

$ 42,547 $ 47,596 
(33 ,676) (35,878) 

869,406 
79,364 26,653 

88,235 907,777 

344,548 1,171,374 

$ 178,000 $ 31,224,179 $ 30,879,631 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 

d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

BALANCE SHEET 

DECEMBER 31, 2016 
(With Summarized Financial Information for December 31, 2015) 

2016 2015 

ASSETS 

Current assets 
Cash and cash equivalents $ 10,517,797 $ 6,849,772 
Resident funds and deposits - cash and cash equivalents 1,471,418 1,058,076 
Accounts receivable (net of allowances for doubtful 

accounts of$1,474,000 in 2016 and $1,744,000 
in2015) 11,615,456 11,686,277 

Estimated retroactive rate adjustments receivable 4,233,152 5,283,247 
Contributions and grants receivable 263,025 262,117 
Other receivables 861,962 2,181,748 
Prepaid expenses and deposits 229,365 506,677 
Inventory 301,406 307,276 
Grants receivable from Gurwin Jewish Healthcare 

Foundation 11,654 20,212 

Total current assets 29,505,235 28,155,402 

Assets limited as to use 
Cash - board designated development 1,569,436 827,348 
Cash equivalents - depreciation reserve 7,737,551 7,691,546 
Certificates of deposit - depreciation reserve 1,020,705 1,502,561 

Total assets limited as to use 10,327,692 10,021,455 

Other assets 
Cash 18,000 18,000 
Contributions and grants receivabl~ 160,000 160,000 
Other receivable~ 1,589,417 1,589,417 
Fixed assets - at cost - net 22,312,327 23,942,622 
Assets held for deferred compensation 2,605 2,605 

Total other assets 24,082,349 25,712,644 

Total assets $ 63,915,276 $ 63,889,501 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 

d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

BALANCE SHEET 

DECEMBER 31, 2016 
(With Summarized Financial Information for December 31, 2015) 

2016 2015 

LIABILITIES AND NET ASSETS 

Cunent liabilities 
Accounts payable and accrued expenses $ 2,208,119 $ 2,359,105 
Accrued payroll and related liabilities 5,189,683 4,327,586 
Estimated amounts due to third-party payors , 584,182 472,545 
Mortgage payable 1,581,000 1,532,000 
Funds and deposits held in trust for residents 1,471,418 1,058,076 

Total cunent liabilities 11,034,402 9,749,312 

Long-term liabilities 
Deferred compensation payable . 2,605 2,605 
Mortgage payable - net of debt issuance costs 21,476,876 22,913,405 

Total liabilities 32,513,883 32,665,322 

Net assets 
Unrestricted 25,631,292 25,454,078 
Temporarily restricted 5,592,101 5,592,101 
Pennanently restricted 178,000 178,000 

Total net assets 31,401,393 31,224,179 

Total liabilities and net assets $ 63,915,276 $ 63,889,501 
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THE ROSALIND AND JOSEPH GURWIN JEWISH 
GERIATRIC CENTER OF LONG ISLAND, INC. 
d/b/a GURWIN JEWISH NURSING AND REHABILITATION CENTER 

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS 

YEAR ENDED DECEMBER 31, 2016 
(With Summarized Financial Information 

for the Year Ended December 31, 2015) 

Net assets - beginning of year 

Operating revenues 
Service revenues (net of contractual allowances 

and discounts) 
Provision for bad debts 

Net service revenue 

Grants from Gurwin Jewish Healthcare Foundation 
Other operating grants and contributions 
Other operating revenues 

Total operating revenues 

Operating expenses 
Direct patient and resident care 
Environmental and hotel services 
Departmental 
Nondepartmental (includes interest of$990,655 

and depreciation of $2,966,158) 

Total operating expenses 

Operating gain 

Unrestricted 

$ 25,454,078 $ 

80,160,876 
(713,284) 

79,447,592 

124,212 
2,376,923 
1,445,250 

83,393,977 

43,691,073 
10,800,435 
6,116,517 

22,746,098 

83,354,123 

39,854 

Temporarily 
Restricted 

5,592,101 $ 

Permanently 
Restricted 2016 

Total 

2015 

178,000 $ 31,224,179 $ 30,879,631 

80,160,876 78,828,480 
(713,284) (943,678) 

79,447,592 77,884,802 

124,212 152,103 
2,376,923 2,385,966 
1,445,250 1,405,883 

83,393,977 81,828,754 

43,691,073 42,319,691 
10,800,435 10,581,551 
6,116,517 5,584,951 

22,746,098 23,086,248 

83,354,123 81,572,441 

39,854 256,313 
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Balance Sheet 

For the Five Months Ending Wednesday, May 31, 2017 

May2017 

ASSETS 

Current Assets 

Cash and cash equivalents $10,243,629 

Resident funds- cash 1,732,906 

Accounts Receivable-residents, L TH HCP, ADC 12,024,649 

Estimated retroactive rate adjustment receivable 4,842,706 

Contributions receivable 241,000 

Grants receivable 24,503 

Other receivables 2,714,867 

Prepaid expenses and deposits 288,384 

Inventory 301,406 

Grants receivable Gurwin Jewish Geriatric Foundation 20,016 

Total current assets 32,434,066 

Assets whose use is limited 

Cash - equivqlents - funded depreciation 8,793,241 

Certificates of deposit - mortgage-related escrows 0 

Accrued interest receivable 0 

Total assets whose use is limited 8,793,241 

Other assets 

Other receivables 0 

Assets held for deferred compensation 2,605 

Contributions receivable 160,000 

Fixed assets - at cost 22,062,983 

Deferred Expenses 1,817,928 

Total other assets 24,043,516 

TOTAL ASSETS 65,270,823 

2016 

$12,105,233 

1,471,418 

11,605,806 

4,033,753 

241,000 

22,025 

2,451,378 

229,365 

301,406 

11,654 

32,473,038 

7,737,551 

1,020,705 

0 

8,758,256 

0 

2,605 

160,000 

22,312,326 

1,878,124 

24,353,055 

65,584,349 
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Gurwin Jewish Nursing Rehabilitation Center 

Balance Sheet 

Forthe Five Months Ending Wednesday, May 31, 2017 

May2017 

LIABILITIES AND NET ASSETS 

Current liabilities 

Accounts payable and accrued expenses 2,370,697 

Accrued payroll and related liabilities 5,514,656 

Estimated amounts due to third-party payors 785,608 

Mortgage notes payable 

Funds held in trust for residents 1,732,906 
Total current liabilities 10,403,867 

Long-term liabilities 

Deferred compensation payable 3,287 

Mortgage notes payable 24,284,000 

Total long-term liabilities 24,287,287 

TOTAL LIABILITIES 34,691,154 

Net Assets 30,579,669 

TOTAL LIABILITIES AND NET ASSETS 65,270,823 

2016 

2,039,225 

5,189,683 

543,338 

1,471,418 

9,243,664 

3,287 

24,936,000 

24,939,287 

34,182,951 

31,401,398 

65,584,349 
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Gurwin Jewish Nursing Rehabilitation Center 

Profit and Loss Statement 

Forthe Five Months Ending Wednesday, May 31, 2017 

May May Year To Date Year To Date 2016 

ACTUAL BUDGET Variance Variance% ACTUAL BUDGET Variance Variance% Year to Date --
INPATIENT REVENUE 

SKILLED NURSING FACILITY 

PRIVATE $504,964 $424,219 $80,745 19.03% $2,465,576 $2,094,190 $371,386 17.73% $1,914,719 

INSURANCE-MANAGED CARE 323,972 269,192 54,780 20.35% 1,352,121 1,437,293 {85,172) -5.93% 1,230,020 

MEDICARE 1,285,953 1,557,766 (271,813) -17.45% 6,508,483 7,350,503 (842,020) -11.46% 7,668,904 

MEDICAID 3,102,998 2,983,699 119,299 4.00% 15,037,736 14,587,264 450,472 3.09% 14,511,651 

MEDICAID - UNIVERSAL SETILEMENT 60,741 60,741 0 0.00% 303,705 303,705 0 0.00% 303,705 

MEDICAID - VITAL ACCESS PROVIDER 76,745 76,745 0 0.00% 383,725 383,725 0 0.00% 750,810 

MEDICAID - QUALITY POOL 20,837 20,833 4 0.02% 104,185 104,169 16 0.02% 0 

MEDICAID - 1% ADD ON 62,500 62,500 0 0.00% 312,500 312,500 0 0.00% 0 

VENT 414,139 511,294 (97,155) -19 .00% 2,016,113 2,480,906 (464,793) -18.73% 2,369,926 

PHARMACY 213,604 200,965 12,639 6.29% 966,995 978,894 (11,899) -1.22% 956,758 

TOTALSNF 6,066,453 6,167,954 (101,501) -1.65% 29,451,138 30,033,149 (582,011) -1.94% 29,706,493 

OUTPATIENT REVENUE 

ADULT DAY CARE 576,385 540,291 36,094 6.68% 2,589,142 2,463,600 125,542 5.10% 2,577,855 

LONG TERM HOME HLT CARE 391,393 522,542 {131,149) -25.10% 2,109,109 2,564,858 (455,749) -17.77% 2,347,525 

TOTAL OUPATIENT SERVICE REVENUE 967,778 1,062,833 (95,055) -8.94% 4,698,252 5,028,458 (330,206) -6.57% 4,925,379 

TOTAL PATIENT INCOME 7,034,231 7,230,787 (196,556) -2.72% 34,149,390 35,061,607 (912,217) -2.60% 34,631,872 

GRANT INCOME 20,433 20,417 16 0.08% 104,815 102,085 2,730 2.67% 105,422 

OTHER INCOME 143,195 136,333 6,862 5.03% 706,089 681,665 24,424 3.58% 665,364 

TOTAL GRANT & OTHER INCOME 163,627 156,750 6,877 4.39% 810,904 783,750 27,154 3.46% 770,786 

TOTAL INCOME 7,197,859 7,387,537 (189,678) -2.57% 34,960,294 35,845,357 (885,063) -2.47% 35,402,658 

EXPENSES 

DIRECT CARE 3,140,632 3,121,837 18,795 0.60% 15,325,296 15,259,297 65,999 0.43% 14,600,873 

ADULT DAY CARE 349,896 341,526 8,370 2.45% 1,662,510 1,624,828 37,682 2.32% 1,632,828 

LONG TERM HOME HEALTH CARE 303,965 411,494 (107,529) -26.13% 1,605,445 2,021,739 (416,294) -20.59% 1,812,126 

SERVICE DEPARTMENTS 899,674 934,631 (34,957) -3.74% 4,560,283 4,640,430 (80,147) -1.73% 4,531,362 

ADMINISTRATIVE 559,017 561,688 (2,671) -0.48% 2,684,003 2,714,071 (30,068) -1.11% 2,466,294 

OTHER EXPENSES 1,410,546 1,402,918 7,628 0.54% 6,956,762 7,002,757 (45,995) -0.66% 6,493,856 

NYS ASSESSMENT 310,242 284,561 25,681 9.02% 1,504,224 1,493,491 10,733 0.72% 1,434,132 

DEPRECIATION 237,698 237,650 48 0.02% 1,188,491 1,188,258 233 0.02% 1,331,031 

BAD DEBT EXPENSE 58,333 58,333 0 0.00% 295,010 291,665 3,345 1.15% 282,848 

TOTAL EXPENSES 7,270,004 7,354,638 (84,634) -1.15% 35,782,025 36,236,536 (454,511) -1.25% 34,585,349 

NET INCOME (DEFICIT) (72,145) . 32,899 (105,044) -319.29% (821,731) (391,179) (430,552) 110.07% 817,309 
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SALARIES 

EMPLOYEE BENEFITS 

SUPPLIES & MATERIALS 

DEPRECIATION & LEASES 

UTILITIES 

INTEREST 

OTHER EXPENSES 

NYS ASSESSMENT 

BAD DEBT EXPENSE 

Total 

VENT 

PRIVATE 

INSURANCE-MANAGED CARE 

MEDICARE 

MEDICAID 

Total Vent 

Gurwin Jewish Nursing Rehabilitation Center 

Profit and Loss Statement 

For the Five Months Ending Wednesday, May 31, 2017 

Year To Date Year To Date May 

ACTUAL 

May 

BUDGET Variance Variance% ACTUAL BUDGET Variance 

3,753,709 3,695,450 58,259 1.58% 18,360,537 17,981,070 379,467 

1,201,986 1,203,015 (1,029) -0.09% 5,988,537 6,008,503 (19,966) 

408,466 431,335 (22,869) -5.30% 1,934,871 2,158,425 (223,554) 

271,160 266,901 4,259 1.60% 1,356,654 1,341,013 15,641 

68,613 69,994 (1,381) -1.97% 366,923 381,807 (14,884) 

67,910 67,910 0 0.00% 334,289 334,289 (1) 
1,129,585 1,277,139 (147,554) -11.55% 5,640,981 6,246,273 (605,292) 

310,242 284,561 25,681 9.02% 1,504,224 1,493,491 10,733 

58,333 58,333 0 0.00% 295,010 291,665 3,345 

7,270,004 7,354,638 (84,634) -1.15% 35,782,025 36,236,536 (454,511) 

25,574 27,542 (1,968) -7.15% 79,673 133,774 (54,101) 

39,320 56,515 (17,195) -30.42% 129,805 246,380 (116,57S) 

29,948 104,276 (74,328) -71.28% 304,122 381,478 (77,356) 

319,297 322,961 (3,664) -1.13% 1,502,512 1,719,274 (216, 762) 

414,139 511,294 (97,155) -19.00% 2,016,113 2,480,906 (464,793) 

2016 

Variance% Year to Date 

2.11% 17,234,329 

-0.33% 5,523,236 

-10.36% 1,991,086 

1.17% 1,513,368 

-3.90% 366,702 

0.00% 357,508 

-9.69% 5,882,139 

0.72% 1,434,132 

1.15% 282,848 

-1.25% 34,585,349 

-40.44% 60,905 

-47.31% 242,118 

-20.28% 730,733 

-12.61% 1,336,170 

-18.73% 2,369,926 
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Gurwin CHHA 

Organizationa l Chart (Current) 
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Gurwin Certified Home Health Agency 
(Article 36 Certified Home Health Agency) 

Open Date: 09/29/2014 
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The Rosalind and Joseph Gurwin Jewish Geriatric Center of Long Island, Inc. 
Gurwin CHHA 

Organizational Chart (Proposed) 

Gurwin Healthcare System, Inc. 
(Sole Corporate Member) 

I 

Rosalind and Joseph Gurwin Jewish Geriatric 
Center of Long Island, Inc. (Operator) 

-
Gurwin Certified Home Health Agency 

{Article 36 Certified Home Health Agency} 
Open Date: 09/29/2014 

Gurwin Home Care Agency, Inc. 

- {Article 36 Licensed Home Care Services Agency} 

Incorporated: 11/04/1996 

Gurwin Jewish - Fay J. Lindner Residences, Inc. 

- {Enriched Housing/Adult Home} 

Incorporated: 07/08/1996 
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NewYork-Presbyterian/Lawrence Hospital and Subsidiaries 

Lawrence Community Health Services: Statement of Operations 
(In Thousands) 

Revenues: 
Nel patient service revenue 
Provision for bad debts 
Net patient service revenue, less provision for bad debts 
Other ope.rating revenue 

Total revenues 

Expenses: 
Salaries and wages 
Employee benefits 
Supplies and other 
Depreciation 

Total expenses 

Operating loss 

Non-operating items: 
Investment return 
Contributions and other 

Total non-operating items 

Deficiency of revenues and non--0perating items over expenses 
Change in unrestricted net assets 

Year Ended December 31, 2016 

Lawrence Home Jansen Hospice 
Care of a nd Palliative 

Westchester Care 

s 4,910 s 6,867 s 
(3) (6) 

4,907 6,861 
2 -

4,909 6,861 

J,580 3,195 
928 583 
585 3,072 

8 36 
5 101 6,886 

(192) (25) 

533 
171 
704 

~ 1 91) 679 
s (191) s 679 s 

Bereavement 
Center of 

Weslchesler 

Lawrence 
Community 

Health Services 
ToCal 

52 s I 1,829 
- (9~ 

52 11,820 
2 4 

54 11,824 

300 7,075 
77 1,588 
97 3,754 

- 44 
474 12,461 

(420) (637) 

- 533 
386 558 
386 I 091 

{342 454 
(34) s 454 



BFA
 A

ttachm
ent B

C
O

N
 172134

l<EW YORK·PRtSB\'TtRIM<I l-'WR£NCE llOSflTAL 
COl'iSOt.IDA TEI> STA 1T.MF.NT OF FI SA:-tCIA L Posrno s 

AS 0( Junt JO, l nt7 a "d PECE~\IBt:R JI, 1016 
ON TtlOUSASD~l 

Lt•·rmtt At.or A,111 
Jl•t~talC*'Oll",. LCHS La111n«c C•rT ''Yt.~tC/\\' LCSr,,·ltts Teh l Elimi.11:t.1ktu JoMJl,!017 D«. )l._Jll' 

A!B!! 
C'1Jr rn1t autlt: 
C~t.:i :id t:u lt«;of\'lkt.u 11.911(, <·.~ Sol )l9 GU I 19.~.'J J?.J.'.I I K,100 
Sl_,n.,cna iM.,.cn..:uu 
Tau.lash. ad'I cqi•\'11C:.ru /:,. thcrt-tcon i1ll~1i.:nts 11,9(.6 •US-I ;1~9 G>.& I '21);\ .. 19_1.H ll.ZM 

,..,.ie:e40l(C:OIUll.lf0CC:J\oble, rw:• 3' .. •u l,l\GI! 2,91? .IK,MS l1Jf;6S \"9.l'M 
<>mer cumn ass.cu • 6..&ll 71 J• "" I 7J19 (1.419) S>70 SJ,SI 

A.nns I~"'°* . cum,. poJtioo l . .U¥ l,l•• 1.-.Ul l,.JJl1 

&aw:<cQI ~ inn:t I.I.~ trld ~-
rt'br.:d Oflf"NOhO .. • carrtf!! ponieA 

Pr&Mli6ft.\llb1Hfltld ii-$1~ ~-c-.riM 
rt'(t nittk:s. amtnl ponioti -1 .9?2 .&,971 .i.tn J,7! 

D~ /rent rt.b1cd orpN~.111ons ,,? IG (l.~O<'•) (171 1 7.100 p.2nnt 

't• tlll t'UtRnl U 'ICb 10,.uo --~~17 J». ~.DOZ IL M,l lJ t•.4~,l n :;11 73 .. C.6$ 

Anc-b " bttc 11.H' i• l lmhr-d: 
t;td;1 d::b1 ll~l'!Xr'U ..... 1.u • l .IU l.IU 
TruslttHdd 4,7S7 .a.'1'1 .i.151 •.S?l 
f"t'nmrrz:tl)· Rolridect ... ~10 m .a.(,IJ.l .i.63• J,(i lU 

U(Jl'll)I • RCJ.tricttd ll.~lO 67 u .. co t2.~7 12.}RG 
B0:3rddesign:ucd ll'~bkJC')pc~<ee>sh t1Ci of rum:f'll 14 • .SOS 1.r.n ~).O'I(. ' J.0% )'),07 

fl0il!dd<Si.g:l1l~dc~ion(utld 22.7S7 21.7S7 ll,i5, 11,(.71 
Bo;an:f d:::s.itn:ilc:d«f(.ftum v:c (~ l 9RO ~~ ~.?118 - l.lli_ 

Y 01Al UkU "JIQ-c' 1u.c 4 Ii.a i led 1'.GiO 1.92' M~,ll09 X.V09 90..<J' 

Olhi:r rott<Wtclll ;itJctJ • Dtfl'cml Fin:mciq: NY7 

PrQ9C'nr. pl.)AI: 3nd equ ip~ nC1 l ;t7 • .J()'.\ •2 .a.9'•1 1.U.401 141.407 u1.m 
r rorc:ssiomt lbb41illcs fuuuu rccovcricJ raxi\""Jblu 18.Wt Jl,I '•• uuct.a. ll..I?• 

A.ut:tJ l'lirtll by rd.tit.I "~nbal.lM 

l••~Slft"C'"1. ku CUJf\"R po.f'l.ion 
~s.R'C.ro:~ 

Taut bt.tts JicW bi)' td.lt:.4 oip..U...itto11 

Ta l•1u ttu J0?.611 ,,,,,.91t ,,. 
"·"~ II J1'A7l (llA->?) .U 7.¥U ---321.901 

Wili1i(1 Ar dncla1,th 
lA"'&·t:nntlcbl • ~ poflion t.:YP Loa11 -'S1 •57 JS7 "' l.onc-<c:rrndcbt • nntN ponioa J.Ol!t. ,,,,,,, ).036 ).0?0 
AC'COWIU p.s~--k JNf 1«mcdUptnsoC1 111..141 '6S ) '"" 1 ,._,., (l..Ul! ,._,19 ll'.'nl 
~'3brics.Jrdrcl&l<'d~Jltics x.m 1.l9S 10.iUl 20; .. (7,7") 12.''6 11.•IS 
J>cu1-iQa :ind pmm1na.....,. lia•bili:i.es • C\OTCl'.il: portlOCI Joe; "" -"" •Cl6 
Othtt ct.ITC• lb~liliC'1 J,7,, Ill t.919 J,92' 912 
P«:/l"S6~1DI }(:Jbilihc:S • CIHmC portio>t 6.G3<J 6.6•' 6,6"9 6/ .. , 
0 11e 1o rcl.mdot;11rJtMioru ')JiU HIO 9,)' 0 $U.1 

To1al CUI rc:n1 lh1bi'iti('S gw' J,Ul J l ?,l" 7 72 ~I) (9,l!lll 6))12 -----l!J.l'l 

Pref:.ss.~-ut lob I.ides J?,691 ll.'91 Jl."l )•,jl7 
Posrrcti~ WnrN h:.•1bocs •m2 UIOl JJIOl .i,O?Q 
Anrutd pcn5ioa l~hty ?Ol.717 J3l,1Ml sn IOL\6-1 to~.415 
loale"km liabili:trt ~VP Lc:in S.lll s.m S.lll S,7l2 
0UtC1' lon~em Wbilitks 9.<47 u• C..6 10.)6 1 10.:'.'C.l 9.UO 
r'hc to TI-Jrd P;utiu • l..T , ,.HO j,.UU S.4-+0 SoH O 
t.Gllif'kmulbh"1l~1~ Im aim:10 pon.0:1 lUH..I l l , , .. 21.IJIJ l'l.U(. 

To11lli• hilidc.t ll?~°' l/!9' J ll),Qll 7 1~5 JJI (t,6U) 1.&l.,607 U5,7.U 

N'c1u..cu: 
l,;a;:cscf.::tcd '1.DSO 11.SJl \1$ (11.on1 • l),9\' (JS) SJ.'°' sa.m 
Tc~11.ri~r ta1.riC'tcd • tctd bJ' Kl>:cd 11.S$1 67 11.61! ll,619 11.m 
Pc'nmrcrtly rc:flOOr.'11 • Jdd b)• rtl&IOd J.Sll m ""'"" ~".~" 4.61.J 

To1slnct .o.•-.cft 7U U1 11.i'Jll ns fll .().1 7} • 7 1,1• ! P5! 11.!ll(, 7C. 15X 

To<.UT.e•l li;d1ili1in :ind ctt 8)$C'IS JOl.4ll l.f.493 '78 x."~ II Jl,.Hl J!~M) J17.llJ m.m 



BFA
 A

ttachm
ent B

(C
ont'd) C

O
N

 172134
~EW YQRK-:PR~:SRYTEB!A:'f/ ! ,A \\'REI/CE nosr!TA!. 
CO.'ISOUDAT INC STATEMEN1' O F O PERrlT!O[)S 

TIP §IJ0/2017 
Cl!' TUOUScl;-jOS\ 

~ 
P.:cc i"p.11icn1 revenue. 

Ntt ou1p3licn1 re~nue 
Pt0vi1ion forb~d d<bu 
NC'l paliem scrvit:c ~nuo J,ss J>fC\'ision fo:- bad debts 

Cunuibutions 
Ol11a rcvent:e •• 

Tol• I rt"\uue 

£Xr t:NS£S 
Sabrics nnd W~ges 
Emi/.u)'CC BC'ncfil.$ 
Supplies; 4nd other expen.sa 
Dq>rtciafion ~nd a:mortitD.ion 
ln.$•U'lntt 

l.mna1 
Lc::1.scs and rentals 

TotRI open.Ju 

O r ERA Tl:-IG J)ICO~lE ( LOSS) 

Priot rnr scttCttntn1s aod otlKT itc:ms 

ADJUSTED OPE RAT ING INCOME (LOSS) 

hwcsunen1 Income • 

NET GAl:-1(!.0SS) 

01'HER !;'.111.\l(QES 11'1 Ui'IRESTRIQ:ED NEI6~&1li 
Chan&t in #.ddi1iooa1 ntinimum pcn,_.OA liability 
Fair V•lue C•pi1al Aso<1> 
~ftrttd Fina.ndng 
Rc~ro Premium Reduction 
Assets rtltued for capital 
01hcr 

L'lCREASE/(DECR£ASE) I~ 

UNR£$TRICTED NET ASSETS 

L AWrtflCt 

IJ0J2il•I Cc-n1r.r" 

63,111 
65,780 

(5,956) 
127,93S 

180 
1,666 

129,781 

56,931 

20,371 
48, 122 

6,1 16 
J,762 

6116 
1.254 

1)7242 

(7,461) 

1,.566 

(S,89SJ 

130 

(S,76S) 

J 674 
J,674 

~2~1) 

r.awrtn('t LC 
1.CUS Cut NYl'MG/W Scrvic:tJ 

S,844 14,079 . 
(474) . 

5,844 IJ,605 

241 

48 ) 326 
6, 131 J ll 9)1 

3,SSS 18,290 . 
1,020 5,)56 
1,744 2,4S7 . 

12 JO I 
18 717 . 

173 1,7S2 

6 .SSS 2&873 

(422) 3 ( 14,942) -

(422) ) (14,942) 

692 

270 3 ( 14,942) -

. 

270 ) (14,9-12) 

YfD Va_ria_nct Prior Ytnr 
Tolll £1imin~tions At 6/lOl2017 Uudgd }'•v/~l,;r\fav) A CluAJYT l> 

6&,111 63,111 71,S2J (J,41') 62,278 
IS.70) IS,70) 87,160 (1,457) 71,710 
(6,430) (6,430) (6,S41) 111 (S.511) 

147,)84 147,384 ISl,142 (4,7Sll) 128,477 

421 421 327 9-1 302 
2,043 2.043 1.706 3)7 2 41S 

149 g4g 149,848 1).1,175 (4,)27) lll.194 

78,809 78,809 78,961 IS2 69,446 
26,747 26.747 27,139 m 20,479 
52,323 ( 11 .712) 40,611 39,924 (6'7) J7.26S 
6,429 6,429 S,911 (496) 4,6\S 
4,497 4,4~7 J,722 (TISI 2.611 

1>16 615 SS2 (IH) 222 
3 179 l.179 ) 941 762 2,S92 

172,670 (l 1.712! 160.9S8 160,372 i$116! 137,240 

(22,822) 11,712 (11,110) (6, 197) (4,?I)) (6,046) 

1 • .566 l,S66 1,S66 l,l61 

(21 ,256) 11,712 (9,54-1) (6,197) (3.J47) (•.6SS) 

822 . 822 144 673 361 

(20,434) 11,712 (8,722) (6,0Sl) (2,669) (•l ,'21) 

2.000 
J,674 3.6'/4 J 67•1 11798 
J,674 . J,674 J,674 13,798 

_ _{16~ __ _J_12l2__ (~.048) (G,OSJ) 1ms_ 9,474 
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CON 172134

NYPH - NYP/LH Merger LC Disestablishment 

ORGANIZATIONAL CHART 
NEWYORK-PRESBYTERIAN/LA WRENCE HOSPITAL {NYP/LB) 

EXISTING 

The New York and Presbyterian Hospital (NewYork-Presbyterian Hospital, NYPH) 

Sole Member/Passive Parent ofNYP Community Programs, Inc. (NYPCP) 

D 
NYP Community Programs, Inc. (NYPCP) 

Sole Member/Active Parent/Co-Operator ofNewYork-Presbyterian/Lawrence Hospital (NYP/LH) 

D 
NewYork-Presbyterian/Lawrence Hospital (NYP/LH) 

Operates Hospital 

Sole Member of Lawrence Care, Inc. (LC) 

D 
Lawrence Care, Inc. (LC) 

Sole Member of Lawrence Community Health Services (LCHS) 

D 
Lawrence Community Health Services (LCHS) 

Operates Lawrence Home Care of Westchester (Article 36 CHHA) 
Operates Jansen Hospice and Palliative Care (Article 40 Hospice) 



BFA Attachment C
(Cont'd) CON 172134

NYPH - NYP/LH Merger 

ORGANIZATIONAL CHART 
NEWYORK-PRESBYTERIAN HOSPITAL (NYPH) 

LC Disestablishment 

AS THE RESULT OF THE ACQUISITION OF NYP/LH VIA PLAN OF MERGER 

PROPOSED 

The New York and Presbyterian Hospital (NewYork-Presbyterian Hospital, NYPH) 

Divisions: 
1. Columbia Presbyterian Center 
2. Allen Hospital 
3. New York Weill Cornell Center 
4. Westchester Division 
5. Lower Manhattan Hospital 
6. (To be added) Lawrence Hospital 

ORGANIZATIONAL CHART 
LAWRENCE CARE. INC. 

AS THE RESULT OF THE DISESTABLISHMENT OF LAWRENCE CARE, INC. FROM 
NEWYORK-PRES.BYTERIAN/LA WRENCE HOSPITAL 

PROPOSED 

Lawrence Care, Inc. (LC) 
(Will Have No Corporate Member) 

Sole Member of Lawrence Community Health Services (LCHS) 

D 
Lawrence Community Health Services (LCHS) 

Operates Lawrence Home Care ofWestchester (Article 36 CHHA) 
Operates Jansen Hospice and Palliative Care (Article 40 Hospice) 
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