
 

 

STATE OF NEW YORK 
PUBLIC HEALTH AND HEALTH PLANNING COUNCIL 

 
COMMITTEE DAY  

 
AGENDA 

 
March 27, 2014 

10:00 a.m. 
 

Empire State Plaza 
Concourse Level, Meeting Room 6 

Albany 
 

I. COMMITTEE ON PUBLIC HEALTH 
 
  Jo Ivey Boufford, M.D., Chair 

 
II. COMMITTEE ON CODES, REGULATIONS AND LEGISLATION  

 
Angel Gutiérrez, M.D., Chair 

  
 Exhibit # 1 

 
 For Emergency Adoption  
  

3-08 Amendment of Subpart 7-2 of Title 10 NYCRR ( Children’s Camps)  
 

For Information 
 

10-15   Amendment of Section 400.18 of Title 10 NYCRR (Statewide Planning 
and Research Cooperative System (SPARCS)) 

 

 
 For Discussion 
 

Repeal of Part 407 and Amendment to Section 405.1 of Title 10 NYCRR 
(Critical Access Hospitals) 

 

 
III. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW 

 
 Michael S. Fassler, EPRC Member 
 

A. Applications for Construction of Health Care Facilities 
 

Acute Care Services - Construction Exhibit # 2 
 

 Number Applicant/Facility 
 

1. 132313 C Women and Children’s Hospital of Buffalo 
(Erie County) 
 



 

 2

2. 141092 C Westchester Medical Center 
(Dutchess County) 

 
Ambulatory Surgery Centers - Construction Exhibit # 3 

 
 Number Applicant/Facility 

 
1. 132362 C New York Presbyterian Hospital Weill Cornell  

Medical Center 
(New York County) 

 
B. Applications for Establishment and Construction of Health Care 

Facilities/Agencies 
 

 
Acute Care Services – Establish/Construct Exhibit # 4 

 
 Number Applicant/Facility 

 
1. 132370 E NYP Community Services, Inc. 

(Westchester County) 
 

2. 141018 E RU System  
(Monroe County) 

 
Ambulatory Surgery Centers - Establish/Construct Exhibit # 5 

 
 Number Applicant/Facility 

 
1. 131347 B Southtowns Ambulatory Surgery Center, LLC 

(Erie County) 
 

2. 132281 B Northern GI Endoscopy Center 
(Warren County) 
 

3. 132346 B Northway SPC, LLC d/b/a The Northway Surgery and Pain Center 
(Saratoga County) 
 

 

Diagnostic and Treatment Centers - Establish/Construct Exhibit # 6 
 

 Number Applicant/Facility 
 

1. 132132 B  NewRad51, Inc.  
(New York County) 
 

2. 132252 B Cornerstone Urgent Care Center 
(Monroe County) 
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3. 132345 E Castle Hill Medical Center of New York Inc. 
(Bronx County) 
To Be Distributed Under Separate Cover 

 
Dialysis Services- Establish/Construct Exhibit # 7 

 
 Number Applicant/Facility 

 
1. 132191 B HPLD Partners, LLC d/b/a Liberty Dialysis – Hyde Park 

(Dutchess County) 
 

2. 141001 B Genesis Services LLC d/b/a Genesis Renal Care  
(Queens County) 

 
Residential Health Care Facilities - Establish/Construct Exhibit # 8 

 
 Number Applicant/Facility 

 
1. 132135 E Jewish Senior Life 

(Monroe County) 
 

2. 132226 E ORNC, LLC d/b/a Chestnut Park Rehabilitation and Nursing Center 
(Otsego County) 
 

3. 132227 E RRNC, LLC d/b/a Colonial Park Rehabilitation and Nursing Center 
(Oneida County) 
 

4. 132228 E CRNC, LLC d/b/a Cortland Park Rehabilitation and Nursing Center 
(Cortland County) 
 

5. 132229 E HRNC, LLC d/b/a Highland Park Rehabilitation and Nursing Center 
(Allegany County) 
 

6. 132231 E JBRNC, LLC d/b/a Hudson Park Rehabilitation and Nursing Center 
(Albany County) 
 

7. 132260 E RSRNC, LLC d/b/a Riverside Center for Rehabilitation and Nursing 
(Rensselaer County) 
 

8. 132261 E CSRNC, LLC d/b/a Capstone Center for Rehabilitation and Nursing 
(Montgomery County) 
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9. 132316 E Hendon Garden Center LLC d/b/a Hendon Garden Nursing  

and Rehabilitation Center  
(Queens County) 
To Be Distributed Under Separate Cover 
 

10. 132334 B NCRNC, LLC d/b/a Northeast Center for Rehabilitation and Brain Injury 
(Ulster County) 
 

 
 Certified Home Health Agencies – Establish/Construct Exhibit # 9 

 
 Number Applicant/Facility 

 
1. 132193 E Visiting Nurse Association of Western New York, Inc. 

(Livingston County) 
 

2. 132236 E Visiting Nurse Association of Long Island, Inc. 
(Nassau County) 
To Be Distributed Under Separate Cover 
 

3. 141100 E Westchester Medical Center 
(Dutchess County) 

 

C. Certificates  
 

Certificate of Incorporation Exhibit # 10 
 

 Applicant 
 

1. Hope for Haven, Inc. 
 
 

D. Home Health Agency Licensures 
 

 

 
Home Health Agency Licensures 
 

 Exhibit # 11 

 Number 
 

Applicant/Facility  
 

 2144 L A Caring Hand Services, Inc. 
(Bronx, Kings, New York, Queens, Richmond and 
Westchester Counties) 
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 2129 L Ameristar Homecare Services, LLC 

(Bronx, Kings, New York, Queens and Richmond 
Counties) 
 

 

 2119 L Caring Hearts Home Care Services, LLC 
(Bronx, Kings, New York and Queens Counties) 
 

 

 2146 L Nightingale Home Care Network, Inc. 
(Bronx, Kings, Nassau, New York, Queens and 
Richmond Counties) 
 

 

 2397 L Otsego County d/b/a Otsego Manor Licensed Home 
Care Service Agency  
(Otsego County) 
 

 

 2142 L Privatus Care Solutions, Inc. 
(Bronx, Kings, New York, Queens, Richmond and 
Westchester Counties) 
 

 

 2137 L RBRC of Albany, LLC d/b/a Visiting Angels  
(Albany, Columbia, Greene, Montgomery, Rensselaer, 
Saratoga, Schenectady and Schoharie Counties) 
 

 

 2165 L Caring Touch of NY, LLC 
(Bronx, Kings, Nassau, New York, Queens, and 
Richmond Counties) 
 

 

 2325 L Advanced Care Inc. 
(Nassau County) 

 

 



KALEIDA,HEALTH

Consolidated Balance Sheets

December 31,2012 and 2011

(Dollars in thousands)

Assets

Current assets:
Cash and cash equivalents
Investments
Accounts receivable:

Patient, less estimated allowance for doubtful accounts of
$32,228 in 2012 and $32,161111 2011

Other
[nventories
Prepaid expenses and other current assets

Total current assets

Assets limited as to use
Designated under debt agreements
Designated under self-insurance programs
Board designated and donor restricted
Other

Property and equipment, less accumulated depreciation and
amortization' .

Receivable for insurance recovenes
Grants receivable
Deferred financing costs, net
Other

Project 11132313

BFA Attachment A

2012 2011

$ 54,877 41,267
128,906 139,260

147,593 152,348
24,183 ·]0,030
20,492 20,563
J 1,298 11,752

387,349 375,220

41,989 42,476
129,189 123,920
95,090 85,974

2,005 1,187

268,273 253,557

502,735 477,556
8,908 9,078
3,400 19,307

11,139 12,209
13,749 7,186

Total assets $ ====1,=19=5==,5=5=3= 1,154,113



Project 11132313

BFA Attachment A (cont.)

Liabilities and Net Assets 2012 2011

Current Iiabi lities:
Accounts payable and other accrued expenses $ 72,121 95,273
Accrued payroll ami related expenses 56,837 511,888
Line of credit, 10,000
Estimated third-party payor settlements 7,854 23,288
Currem portion of long-term debt 22,437 18,223
Other current liabilities 5,668 9,122

Total current liabilities 164,917 210,794

Long-term elebt, less current portion, 311,609 276,245
Construction costs payable 951 13,290
Estimated self-insurance reserves 180,896 168,328
Asset retirement obligations 13,621 13,(BO
Pension and postretirement obligations 267,936 264,767
Other long-term I'iabilities 8,414 13,235

783,427 748,895

Total liabilities 948,344 959,689

COl11mitrnents,

Net assets:
Unrestricted:

Avai 1able for operations 419,265 354,770
Provision for future benefit costs (262,592) (263,414)

Total unrestricted 156,673 91,356

Temporarily restricted 75,136 87,668
Permanently restricted 15,400 15,400

Tota! net asse1s 247,209 194,424

Total liabilities and net assets $ 1,195,553 1,154,113



Project 11132313
BFA Attachment 'A (cant.).

Ki\LEIDA HEALTH

ConsoJidated Statements of Operations and Changes in Net Assets

Years ended December 31, 2012 and 2011

(Dollars in thousands)

Operating revenue:
Patient service revenue, net of contractual allowances

and discounts·
Less: Provision for bad debts

Net.patient service revenue

Other operating revenue.
Net assets released from restrictions for operations

Total operating revenue

Operating expenses:
Salaries and benefits
Purchased services and other
Medical and nonmedical supplies
Depreciation and amortization
Interest

Total operating expenses

Income (loss) from operations

Other income (losses):
Investment income
Net realized gains on sales of investments
Net change in unrealized gains and losses on investments'
Restructuring charges, loss on impairment and disposal of assets

Total other income (losses), net

Excess (deficiency) of revenue over expenses

2012 2011

1,201,731 1,178,419
22,270 18,739

1,179,461 1,159,680 .

36,355 18,944
6,162 5,747

1,221,978 1,184,371

695,294 689,218
217,150 223,007
209,257 222,993

69,093 58,664
15,574 10,551

1,206,368 1,204,433

15,610 (20,062)

] 5,481 1,707
4,175 12,469
7,580 (13,629)

(7,453)

27,236 (6,906)

42,846 (26,968)



Project 11132313
BFA Attachment B

The Women and Children's RospitRI ofI3uffalo Foundation

Consolidated Bala nce Sheet

ASSETS

December 31,2012

trl-=-"~-~=~"--
Consolidated I

_ !2/3~j2012 J
Consolidated

___-.1 213 11201 ]

Current Assets:
Cash $ 1,409,896 S
Investments 49,096,654
Prepaid Expenses 100,463
Due ITorn A ffi Iiales 277,232
Other 463,078

Totnl current assets 51,347,323

Donor Restricted and Board Designated Assets:
Cash 7,885,604
Investments 14,!45,018

22,030,622

Property, Plant & Equipment, Net 498

Note Receivable Affiliate 5,000,000

Pledges receivable, net 699,627._

::~~-=-:--
.......~'O::'IO<:::_~

It§i~L ASSETS s __:- 797i78~0~O $

LIABILITIES AND NET ASSETS

1,673,476
45,964,024

70,922

21,176
47,729,598

6,572,88 !
13,J91,418
19,764,299

1,096

Current Liabilities:
J\CCOUnlS Payable & Accrued Expenses
Due to Affiliates

Total current Iinbllities

Net Assets:
Unrestricted
Temporarily Restricted
Permanently Restricted

Total Net Assets

176,620

176,620

61,32J,423
14,379,289

3,200,738
78,90J ,450

$ 158,567
~9~__

3\5,363

52,680,636
12,216,748
3,200,738

68,09&,122

TOTAL LIABILITIES & NET ASSETS . ~ _.. _=.,=.=$=~=7=9=,O=7=8=,0=7=0==$~~=6=8,-4=lg8SJ



Project 11132313
BFA Attachment B (cont~)

The Women lind Children's Hospitnl of BuffRio F'oundntion

Consolidilted Statement of Operntions

For The Yenr Ended Decem ber 31,2012

Revenue

Unrestricted Contributions
Other Operating Revenue
Totnl Support "Revenue Rnd Gains
Net Assets Rdeased Prom Restrictions
'foUlI Operating Revenue

~UAL-----·---~-~~~~;----------~~RlANCI~I I 12/3112011 I
f' 4,269,138 $ 2,000,000 $ 2,269,138 $ 2,016,217~

4,269,138 2,000,000 2,269,138 2,016,217
1,991,730 __2 91 ,73Q_ 1,224,054
6,260,868 2,000,000 4,260,868 3,240,271

Expenses

Salaries and Wages 451,451 451,088 (363) 495,574
Employee Benefits 148,511 153,430 4,919 178,063
Purchased Services 377,307 228,268 (149,039) 250,930
Non Medical Supplies 8,830 8,800 (30) 8,213
Other Expenses 385,573 376,137 (9,436) 344,407
Utilities 8,126 5,100 (3,026)
Depreciation 598 598 ___...1508
Total Operilting Expenses 1,380,396 1,223,421 ( 156,975) 1,280,695
Net Assets Released From Restrictions 1,991,730 (1,991,730) 1,224,054
Totnl Expenses 3,372,126 1,223,421 (2,148,705) 2,504,749

Net Operating Gnin (Loss) $ 2,888,742 .. S 776,579 $ 2,112,163 $ 735,522

Investment Income
Intercst& Dividend Income 2,897,357 782,792 2,114,565 735,150
Net Realized Gains (Losses) 1,310,210 1,310,210 2,906,778
Net Unrealized Gains (Losses) 2,197,365 2,197,365 (3,321,474)
Non Operating Gains (Losses) 6,404,932 782,792 5,622,140 320,454

Transfers to Affiliates for Domlted Capital (652, 8871 (652,8812.. (267,95Ol

I Net Surplus (Deficit) S 8,640,787 $ 1,559,371 $ 7,081,416 $ 788,026 I



Women and Children's Hospital of Buffalo

Project 132313
Attachment C

Inpatient
Operating Expenses - Current
Operating

Capital

Total
First Year Budgets
Operating

Capital

Total
Third Year Budgets

Operating
Capital·

Total

Outpatient
Operating Expenses. Current
Operating

Capital

Total
Operating Expenses· First Year
Operating

Capital

Total
Operating Expenses - Third Year
Operating

Capital

Total

Total Expense

$698,269,727
$60.849.943

$759,119,670

$6,100,139
$14.714.295
$20,814,434

$538,520
$14.084.549
$14,623,069

Total Expense

$427,002,273
$37.050,057

$464,052,330

$2,600,833
$6,273,533
$8,874,366

$237,289
$6,206.094
$6,443,383

Discharges

62,376
62,376

65,017
65,017

64,320
64,320

Visits
785,515
785,515

787,409
787,409

786,514
786,514

Average Cost Per
Dicharges

$11,194.53
$975.53

$12,170.06

$93'.82

$226.31
$320.14

$8.37
$218.98
$227.35

Average Cost Per

Visit

$543.60
$47.17

$590.76

$3.30
$7.97

$11.27

$0.30
$7.89
$8.19



Organizational Chart
After Change in Ownership

on Valley
Wesrtchester
nter Home
Corporation

SA)

Westchester County Health Care Corporation
(d/b/a Westchester Medical Center)*
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*Westchester County Health Care Corporation (d/b/a Westchester Medical Center) will be comprised of the following divisions upon the acquisition of SFH: University Hospital, Maria
Fareri Children's Hospital, Behavioral Health Center and the Mid-Hudson Valley Division of Westchester Medical Center. The CHHA will be a hospital department of the Mid-Hudson
Valley Division of Westchester Medical Center. The organizational chart of the divisions is as follows:
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Pro.iect 11141092

tWA Attachrrent B

W'estchester County Health Care Corporation
Statements of Net Position
December31, 2013 and 20i2

2013

[ii; t-~C"'"
'(,. iVW1> ~.,

2012

Asscl~

Current assets:

Cash and cash equivalents

Patient accounts receivable, net

!nvesrments

Assets rc~l['i(;tcu as to use, required for current liabilities

Other CUJTCllt ClSSt.:[S

Total C\llTent assets

Assets restricted as to llse, net

Capital assets, net

Other assets, net

Tota] assets

S 204,420,734 S

127,674,680

593,329

24,090,325

33,972,120

390,751,ISg

15R,294,119

318,117,153

____?,444,~JJ

872,607,093

J90,85] ,69<1

115,519,295

591,532

23,681,335

28,555,365

359,1C)9,221

I()O,2.:i7,S07

304,807,73'2

20,560,506

8!\4,815,266

Liabilities

Current liabilities:

CulTt;nt portion of long-krl!l uebt

Accounts payable and ,lCcrucd expenses

Accrued salaries and related with~oldings

Current portion of estimated liability to third-party nayofs

Current portion of post rclin.::ncnl healLh i:lsurancl; ! iabi lity

Current portion of cstimiHcd s(;!i~insunjJlce liability

Current portion of or.hcr liabilities

Total eurrent litlbilitics

Long-term debt, net

Hstimated liflbility to third-par1y p~yors, net

Estimated post retirement henlth insurance liability, nct

Estimated self-illSurancc liability, net

Other liilbilitics, net

Total liabilitic!i

C01l1,mitments ,md contingenciefi

Net Position

Re~t,'jc;lJ;:d

Expendable for capita: acquisitions

Expendable for spectre ()p,~r<.Jllng tlt,;tivitics

Total r<:strl::.:tcd

Unr~srrjcted

[nvcslcd ill capital asseTS, net of related debt

Unrcstrictcd

Total llnresrricted

Total net position

18,650,555

76,4(i9,754

70,034,344

7,265, J 5'1

12,164,000

26,550,000

7,069,114

218,202,921

435,395,581

tJ7,75 I ,236

61,555,000

90,046,615

34,073,235

2,717,305

___?!662!..°.2_~

__________~}_~~!?_2~

4.732,192

(27,536,992)

(22,804,800).

(1'1"122,·195)

15,909,3 10

74,759,1.)7'1',

61,357,771

7,321,740

11,614,000

26,990,000

5,5l5,236

203,468,035

44],751,:;30

27,025,109

59,899,000

89,394,951

28,618,068------ ---------,-,
850,156,693

1,'158,330

5)/17,TlO

7,106,100

11,355,821

_ (23,~~-!..34~X

( 12,447,527)

$ (5,341,427)



Westchester County I-Iealth Care Corporation
Statements of Revenues, Expenses and Changes in Net Position
Years Ended December 31, 2013 and 2012

2013

Project Itl4lCJ92

BFA Att&~hment B (cont.)

2012

Operating revenues

Net patient service revcnUl: (net of provision for bad debts of

$.11 ,~94,325 and $47,570,755 in 20 13 and 2012, respectively)

Other revenue

To:al oP\:rd.ting revenues
Operating expenses

Salaries and beneflts

Supplies and other cxpcnses

Profc$sionaJ liability

Ikprcciarion and amortization

Total operating expenses

Operating income

NonopcnJting activities

Interest income

Irrterest expeme

Increase In net position

Net posirion

lll:ginning or year

End oryear

$ 895,371,943 S 867,780,675

23,4\6,354 25,652,JY3

918, 78.~,2~?__ 893,433,068

473,770,961 48R)i27,'168

361,063,299 326,173,658

13,714,339 15,029,291

44,105,277 'f:t,52.\,147

892,653,876 _.___~4,551,564

26,134,421 18,881,504

3,756,526 4,788,206

(23,621,278) (2J,4tiJ,422)

6,269,669 226,288

(20,692, 164l. ____(5,567,7l5)

S (14,422,495) $ (5,341,422),



Project #141092
BF~ Attachment C

HASTINGS HEALTH SYSTEMS, INC. AND SUBSIDIARIES
Consolidated Balance Sheets
For the years ende~ December 31,2012 and 2011

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Assets limited or restricted as to use
llwestrnents

Patient accounts receivable, net aUowance for doubtful accounts of approximately

$__ .. '._ and $7,700,000 in 2012 and 2011, respectively
Estimated third-party payor receivables
Other receivables, net
Inventory

Prepaid expenses and other assets
Asset'> heW for sale

Total CWTcnt asset,>

Assets limited or restricted as to use, net of current portion

Property, plant, and equipment, llet
Estimated third-party payor receivables, net of current portion

Other asset,>, net

Total assets

LIABILITlES AND NET ASSETS

CURRENT LIABILITIES
CWTcnt portion of kmg-term debt and capital lease obligatio:1S

Accounts payable and a.ccrned expenses
Ac(:rued salaries and related withholdmg:;

Liabilities held for sale
Estimated third-party payor liabilities

Total current liabilities

Long-term debt and capi>..allease obligations, net of current port:on
Estimated third-party payor liabilities, net of current por:ion

Other liabilities
Accrued ro.<;.t~·etircm'.::nrbenerlts

Total !:abilities

2012 2011

$ 7,027,126 $ 9,566,432
2,054,743 1,992,632

7,307,946 6,952,651

17,193,285 19,690,505

2,198,739 2,282,843

4,012,719 4,374,583

2,570,703 2,463,767

3,431,780 1,509,301
___2~25,OOO 2,502,489

48,022,041 51,335,203

12,354,717 14,005,548

90,950,597 86,642,645

1,527,795 849,000

4,276,404 4,177,8J7

$ 157,131,554 $ 157,010,2 J3

$ 6,103,463 $ 3,498,305

21,378,004 21,019,301

7,231,737 7,329,866

2,198,873 2,419,482

2,729,52~ 2,035,474

39,641,600 36,302,428

81,243,633 80,089,555

5,005,956 3,302,943

7,063,993 6,049,594

2,454,69<? 2,002,932

1.35,409,881 127,747,452

K'FT ASSETS
Unrestricted
Non-controlling interest

Total unrest:'i.ctcd net assets

T ..:mpomri)' re~tri:;red
Pe:-manc:ltly restricted

Tota.l net assets

Total liabil.i:tics and net assets

15,936,834

15,936,834

4,g68,137

.__-,,916,7Q~

_ ........1:1Z?1,673

23,545,188

. 1_oo,73~

23,645,923

4,549,941

1,066,897



Project #141092
BFA Attachment C (cant.)

HASTINGS HEALTH SYSTEMS, INC. AND SUBSIDIARIES
Consolidated Statements of Operation
For the years ended December 31,2012 and 2011

UNRESTRlCTED REVENUES:
Net patient service reyenue
Less: Provis ion for bad debts

Net patient service revenue les s provis ion for b'ad debts
Other revenue

Net asscts released from restrictions for operations

Total revenues

EXPENSF,S
Salaries
Fringe bencfits
Supplies
Purchased serviees
Professional fees
Utilities
Insunmce
bterest
Rent aod other
Depreciation and amortization

Total expenses

Income [rom operations

NONOPl:--:RATING ACTIVUIFAS
Investment return, net
Other (lo"scs) gains, net

Total gains from nonoperating activities, net

(Deficiency 01) excess ofrevcnucs over e"PetlSes

Deficiency (eJa;:t;;ss of revenue) anributab1e to non-<:ootrolling intt;;rcst

(Deficiency) excess of revenues over expenses attributable to the System

01'1 fER CHANGES .IN UNRl-.:5TRJCTED NET ASSETS
Changes in oet \lnTealizcd gains llnd losses on othcr-than-tn!lcing securities
Changes in non-controlling imcrcst
Distnbutions to sbor"holdcT$
Contrihutions of the pnrchase OfP1-:Jp,~rty,plant, and cquiprnont
Net assets released f,omrestrictions tor pnrchase ofprop~rty,plant and equipment
PostretiTcrn.-nt-rcbted changes other than net periodic benefit cost

Increase ill uJuest,'kted Ilet assels

2012 2011

$ 143,962,747 $ 144,ln,216
(l5,987,240) (l J,058,224)

127,975,507 133,113,992
21,527,308 20,608,310

79,137 ,_____ 116,4J4

149,581,952 153,838,7 J6

75,092,%5 73,423..232
13,922,081 14,245,027
24,789,607 23,688,380
13,134,2:56 14,057,222
6,240,045 4,8J2,032
2,09J ,613 1,992,482
2,461,44<1 2,220,053
6,885,583 7,007,249
4,617,308 4,559,494
9,492,730 6,839,745

158,727,634 J52,844,916

(9,145,682) 993,800

763,011 1,358,441
(608,697)

763,OJ 1 749,744

(8,382,671) 1,743,544

155,52~ (7,65~)

(8,227,146) 1,735,885

(l35,112) (1,193,124)
(lOO,735) 7,659

(4,OOO)
144,777 45,622

l,04D,130 2,436,474
(431,D(j]) ____(229,44R)

$ ..... (7,709,~) S 2,79'l.IX1i\



HASTlN9S T:I£ALTH SYSTEMS, INC.
M'D SUBSIDIARU£S

COnRolidated Balance Sheets

Dectltrlber 3 L, 2013 and December 31,2012

Project HUdOn
BFA Attachment D

~ DRAFT

Current assots:
Cash and cash equivalents
Iny~tments .
Patient acccmnts receivable, net allowance for doubtful a';:;lxnmtlJ

of approximately $19,480,000 apd $12,500,000
Estirn.nted third-party payor reccivabtcs
Other receivables, net
Inventory
Prepaid expellBcB and othor assets
Assetq held for sale, net .
Assets limited or restri.ctcd as to use, current portion

Total current assets

Property, plant, and equLpmeo~net
Assets limited Dr restricted as to use, n~ of current oortion
Estimated third-party payor receivables, net of current portion
Other assei:l!, net

Total assets

Liabitities and. Net Assets

LL'lbllities not subject to compromise
Debtor in possession financing obligations
Long-term debt and capital lease obligations
Accounts payable and accrued (1Xpr:Mes
Ace,med salaries 1\lld related witbbnldings
Liabilities held for. 88le
Estiw.2.ted third party payor liabilities
Other liabilities
Accmcd postretirom.ent benefits

TOt8J lia.bilities D.ot 6ubje{;t to ccmpromise

Total liabilities

Net £'..S3Cts:'
Ur:n~s~icted

Nor.··c-0r.t:rJlling i.r..tc:re.;~t

Total unIe<Jtricted net a3S~:t~,

1'crr:ptjruriIy restrictod
Peu.:·ian~;n'::1.y rChnic.ted.

~rctal net. assets

'J'G~t:~ li~bilitles ::mel net asset:;;

1213112013 12t.3lf2{)12

$ 6,743,633 7,027,126
7,3Cf7,946

18,521,070 17,193)-85
1,089,722 2,198,739
4,450,981 4,012,719
2,669,341· 2.570,703
4,548,952 3,431,780

2,125,000
863,494 2,054,743

38,887,193 48,022,041

88,874,1'A5 90,950,597
6,146,249 12,354,717

247,000 4,276,404
4,271,543 1.527.795

.$ 138,426,230 =J17Jj;l},(,~9t,=~::><"".¥~-.::::z

1,769,521
87,347,096

2,541,859 21,378,005
2,678,767 7,231,737

2,198,873
6,996,962 7;735,479

7,063,993
2,454,699

13,987,109 135,409,882

120,728,232

__1]4,715,341 135,409,832

(2,315,140) 15,936,834

-_._----
(2,315,140) l5,936,834

4,868,435 4,R68,J 36
1,157,594 - ...".___ "...;~G,70L

3,710,889 __21,7~..1.&·!L.
$ ."' .......~~!~~~.~.9.~ =J~~~_~~:i..



Project 11141092

BFA Attachment D (cant.)

lTASTINGS HEALTH SYSTEMS, INC.

AND SUHSIDL-UUES

C:onsol.id~ted Stlj+p.l1ii;r:(s of Operations

Twd-,,'; l\\C)llths ',;mld Det:":;nbe:r31, 2013 'tnd 2011

TI',elve lV!()uths I£nrlr:d

12./3 JIl3 l2/31112

Unre:strlctf;d revenues <U!tl other support:
Nr::-t pmi0IH se.rvi(;.(: revenue

I'rovi,io'lf.:;( bad dt:bl~, llet

Other tt'lel'UC

1~~t assets released. frC"ll'n restrictions for 0pcrntions

Toird revt;;nUt:s ;~ud othtT ::>uPPljft

Ex pC::l \~lcs:

Sn~aric;)

Fringe l:r;rJetits

Sltppli(;,

Purchaecd scrvice~

PrfJ!(~s~iunh.l F~(;s

I.l!iliti",
lUS1JnU1Ce

fnten:sl

R<:'lJl and oth,,!"

Dcpr-:;ci~tjOJi and (U'nortiz~.tion

CH!Jcr ~~ht)ug':.:~ -in u:ln~.:·;tric~.:;d f!c;l C.:'58C!~;:

Cb:i!lge$ iJJ fH·l l;I::\;flti!:,cd gal:~5 or. (,;:hr.7.r-d;'}~I ..1n:d·;ne: ;;ecu.!':l':.;-;;:;·

C:ha~lgJ'::'; i:l r:':"\!:l··C,.il.:ltn)~Lr.lg ~r::'::-!"·:t

>\;{ a5~(::r~; J(~:::;r~~;i;~d i·~·(:.::n T~;;'l,I"il":ii(:n~. i(~j p:.:l.,.;h::.l~\i of
pr{;p:.::::ty: ;;j::':'1!i ~~lJ~i CqtliY;DH;jJ:

!'Jl:~ :!~;s(;:s t·: ~~!~~!'<:':H;d

$ 134,241),908

(4,f;()4,l10)

21,250,856
____gUT! _

SO,061,593

!5, 19ii,4 i2

24,724)720

13,i:l69,t193

10,765,107

2,304,1\87
:/.,756,639

7,253,'133
4,gJl,~n

___~~771.01.~.

___L6Y,823,43~.

(133,990)

(!9,090,1'-.i7)

(19.090,197)

.., 12,315
2..t 3) ~~. i !

(13,96:1 yo
(15.98i,2/>0)

:11,5n,30·~

_ .l~, .I}.?__

75,092,965

13,927.,081
25,130.4/rJ
12,793,:n6

6)40,045

2,091,613
2/~61144('

6l~K515B3

__.~~.~J73{)

_.__ 1:)8}'/27,G~?~

';6\011

{:OO;735)

:.7 )(J';,~)~i9)
:.=-=::_':;.. ';'-~. _. '-- ';'



NEW YORK·PRESBYTERIAN HOSPITAL
Statement of Financial Position

As of November 30, 2013 and December 31, 2012

UNAUDITED

::::::::=::::
NoveHtlieF :m.
;:;:;iQi{;;;

330,198
28,079

74,978

273,530

6,035

1,074,533 I I t:P'1j
t-..:j ti
> 0

LJ.

> ttl
rt ()

2,630,429 I I rt rt
.< l)),,': . ...
~ .. '. .,. () ~
~ '\, ..~ ::TI-'

S W
ttl N
::l w

2,985,503

I I rt 0'\

1,469,999 N
>

243,816

4,699,318

S 7,329,747

Assets

Current assets:

Cash and cash equivalents
Short-term investments

. Total cash, cash equivalents & short-term investments

Patient accounts receivable, net
Other current assets
Assets limited as to use - current portion
Beneficial interest Ul net assets held by

related organizations - current portion
Professional liabilities insurance recoveries

receivables - current portion
Due from related organizations

Total current assets

Assets whose use is limited:
.Under debt agreements
Capital acquisition under lease agreement
Donor· Restricted
TIle Blackw.:!1 Foundation
Board designaled depreciation fi.md
Board designated-self-insurance fund

Total assets whose use is limited

Other non-current assets

Property, plant and equipment, net
Profcssionalliabilities insurance recoveries receivables

Assets held by related organization
Investments. less current ponion
Pledges receivable

Total assets held by related organization

Total assets

::.::: -::: -:::
~~Y~~b~i-~jQ~
:>:~Oi3>:;

$ 219,821
879,133

1,098,954

513,327
72,631
27.861

69,796

59,675

-

1,842,244

641,168
142
153

1.806
825,985

15,145

1,484,399

34,714

2,158,581
J65.7QI

1,139,621
504,397

1,644.018

$ 7,329,747

Liabilities and net assets

Current liabilities:

Long-term debt - currcnt portion
Accounts payable and accrued expenses
Acc~ed salarieS and related liabilities
Pension and postretirement liabilities· current portion
Other current liabilities
Pro fessiona) liabilities· current portion
Due to related organizations

Total current liabilities

Professional liabilities
Postretirement benefit liabilities

Accrued pension liability

Other long-teml liabilities

Deferred revenue

Long·ternl obligations, less current portion

Toullillbilities

Net ass~ts:

Unrestricted
Temporarily restricted - held by related
Permanently restricted - held by related

Total net assets

Total liabilities and net assets

$ 108,432
342,531
207,229

11,384
108,077
59,675

5.748

843,076



Project 11132362
BFA Attachment A (cant.)

NEW YORK-PRESBYTERIAN HOSPITAL
STATEMENT OF CHANGES IN UNRESTRICTED NET ASSETS

November 30, 2013
(IN THOUSANDS)

YTD Actual
REVENlJE

Net inpatient revenue

Net outpatient revenue

Provision for bad debts

Net patient service revenue less provision for bad debts

Other revenue

Total revenue

EXPENSES

Salaries and benetits

Supplies and other expenses

Depreciation and amortization

Interest

Leases and rentals

Total expenses

OPERATING INCOME (LOSS)

IIRSA Grant - 200 I World Trade Cenler loss

Prior years settlements and othcr items

ADJllSTED OPERATING INCOME (LOSS)

Investment Incomc

NET GAIN(LOSS) BEFORE ACCRUAL OF NET FICA REFUND

Accrual of net FICA tax refund

NET GAIN(LOSS)

OTHER CHANGES IN UNRESTRICTED NET ASSETS

Change in additional minimum pension liabilty

Fixed assets'transfcr from Royal Charter Properties, Inc,

Contribution~ from New York-Presbyterian Fund, Inc, for the

purchase of fixed assets

INCREASE I (DECREASE) IN

UNRESTRICTED NET ASSETS

$2,823.661

830,328

(49,620)

3,604,369

176,773

3,781,142

2.235,022

1,077,176

232,578

34,925

52,154

3,63 I,855

149,287

58,018

207,305

142,145

349,450

349,450

122,936

3.19\

60,751

$536,328



Project 11132362
BFA Attachment B

The New York and Presbyterian Hospital

Statements of Financial Position

December 31
2012 2011

(In Thousands)
Assets
Current assets:

Cash, cash equivalents and short-term investments
Cash and cash equivalents '
Short-term investments

Total cash, cash equivalents and short-term investments

Patient accounts receivable, less allowance for
uncollectibles (2012 - $210,835; 2011 - $215,668)

Other current assets
Assets limited as to use - current portion
Due from related organizations - net ( .'
Professional liabilities insurance recoveries receivable - current

portion (No
Beneficial interest in net assets held by related

organizations - current portion
Total current assets

Assets limited as to use - noncurrent
Funded depreciation
Capital acquisition under lease agreements
Mortgage reserve funds under loan agreements

Total assets limited as to use - noncurrent

Property, buildings and equipment - net
Other noncurrent assets - net
Professional liabilities insurance recoveries receivable 

noncurrent r.

Beneficial interest in net assets held hv related
organizations - noncurrent

Total assets

$ 173,938 $ 226,882
770,773 517,666
944,711 744,548

443,941 394,840
61,062 57,003
21,816 22,075
.4,658

53,729 48,393

61,615 59,089
1,591,532 1,325,948

710,604 597,012
142' 438

134,377 138,892
845,123 736,342

1,800,619 1,794,501
31,338 81,444

153,692 150,133

1,401,209 1,270,558
$ 5,823,513 $ 5,358,926



Liabilities and net assets
Current liabilities:

Long-term debt - current portion
Accounts payable and accrued expenses
Accrued salaries and related liabilities
Due to related organizations - net;
Pension and postretirement benefit

liabilities - current portion
Professional liabilities - current portIOn
Other current liabilities

Total current liabilities

Long-term debt
Professional liabilities
Pension liability ,
Postretirement benem lIability .
Deferred revenue (
Other noncurrent liabilities
Total liabilities

Commitments and contingencies

Proj ect 11132362
BFA Attachment B (cont.)

December 31
2012 2011

(In Thousands)

$ 91,760 $ 84,113
289,977 253,636
202,380 186,439

2,247

11,384 11,822·
53,729 48,393

101,165 119,641
750,395 706,291

619,277 696,303
286,028 282,847
201,419 253,459

27,901 30,963
4,813 6,094

244,280 155,190
2,134,113 2,131,147

Net assets:
Unrestricted
Temporarily restricted - held by related organizations
Permanently restricted - held by related organizations

Total net assets

2,226,576
1,234,020

228,804
3,689,400

.1,898,132
1,116,955

212,692
3,227,779

Total liabilities and net assets $ 5,823,513 $ 5,358,926



Project 11132362
BFA Attachment B (cant.)

The New York and Presbyterian Hospital

Statements of Operations

Operating revenues .
Net patient service revenue
Provision for bad debts!
Net patient service revenue, less provision for bad debts
Other revenue ;
Total operating revenu...

Operating expenses
Salaries and wages
Employee benefits
Supplies and other expenses
Interest and amortization of deferred financing fees, including

loss on extinguishment of debt
Depreciation and amortization
Total operating expenses

Operating income

Investment return
Ex·cess of revenues over expenses before net medical resident

tax refund and prior year reimbursement settlement

Net medical resident tax refund
Prior year reimbursement settlement
Excess of revenues over expenses

Year Ended December 31
2012 2011

(In Thousands)

$ 3,670,801 $ 3,452,618
(43,635) (41,635)

3,627,166 3,410,983
220,459 226,202

3,847,625 3,637,185

1,756,107 1,668,635
487,031 448,031

1,119,106 1,062,860

55,949 50,099
234,808 227,510

3,653,001 3,457,135

194,624 180,050

99,394 (11,850)

294,018 168,200

4,180 540
27,714

325,912 168,740

Other changes in unrestricted net assets:
Distributions from New York-Presbyterian Fund, Inc. for

the purchase of fixed assets
Change in pension and postretirement benefit liabilities to

be recognized in future periods '
Change in unrestricted net assets $

47,280

(44,748)
328,444

53,582

(118,281)
$ 104,041



Project 11132370
BFA Attachment A

The New Yark and Presbyterian Hospital

Statements of Financial Position

December 31
2012 2011

(In Thousands)
Assets
Current assets: "'

Cash, eash equivalents and short-term investments i

Cash and cash equivalents
Short-to1m investments

Total cash, cash equivalents and short-term investments

Patient accounts receivable, less allowance for
uncollectibles (2012 - $210,835; 2011 - $215,668)

Other current assets
Assets limited as to use - current portion:
Due from related organizations - net: ,
Professional liabilities insurance recoveries receivable - current

portion I

Beneficial interest in net assets held by related
organizations - current portion i

Total current assets

Assets limited as to usc - noncurrent
Funded depreciation
Capital acquisition under lease agreements
Mortgage reserve funds under loan agreements

Total assets limited as to use - noncurrent

Property, buildings and equipment - net
Other noncurrent assets - nct
Professiona11iabilities insurancc recoveries rcccivable 

noneurrcnt (Note 8)
Beneficial interest in net asscts held by related

organizations ~ noncurrent . -
Total assets

$ 173,938 $ 226,882
770,773 517,666
944,711 744,548

443,941 394,840
61,062 57,003
21,816 22,075
4,658

53,729 48,393

61,615 59,089
1,591,532 1,325,948

710,604 597,012
142 438

134,377 138,892
845,123 736,342

1,800,619 1,794,501
31,338 81,444

153,692 150,133

1,401,209 1.,270,558
$ 5,823,513 $ 5,358,926



Liahilities and net assets
Currcnt liabilities:

Long-term debt -- current portion
Accounts payable and accrued expcnses
Accrued salaries and related liabilities
Due to related organizations - net
Pension and postretirement benel'it

liabilities -- current portion
Prol'cssionulliabilities - current portion
Other current liabilities

Total currcnt liabilities

Long-tenTl debt
Professional liabilities
Pension liability
Postretiremcnt benefit liability:
Deferred revenue·
Other noncurrent liabilities
Totul liabi Iities

Commitments and contingencies

Project #]32370
BF~ ~ttachment A (cont.)

Decemher 31
2012

\

2011
(1n TholisoncM

$ 91,760 $ ~4,1 13
289,977 253,636
202,380 1X6,439

2,247

11,384 11,822
53,729 4H,393

101,165 119,641
7S0,395 706,291

619,277 696,303
286,028 282,X47
201,419 253,459

27,901 30,963
4,813 6,094

244,280 155,190
2,134,113 2,131,147

Net assets:
Unrestricted
Temporarily restricted - held by relat0d organizations
Permanently restricted ._- Ih~ld by related organizations

Total net assets

2,226,576
1,234,020

228,804
3,689,400

I ,X9H, 132
1,116,955

212,692
3,227,779

Total liabilities anclncl assets $ 5,823,513 $ 5,3SX,926



Project #132370
BFA At tachment A (con t . )

The New York and Presbyterian Hospital

Statements of Operations

Year I~ndcd December 31
2012 2011

Operating revenues
Net patient sl:rvicl: n:vcnue
Provision for bad dcbts
Nct paticnt service revcnue, less provision for bad debts
Otherrcvenue )
Total operating revcnucs

Operating expenses
Salaries and wagcs
Employee benefits
Supplies and other expenses
Interest and amortization of deferred financing fces, including

loss on extinguishment or debt ( -
Depreciation and amortization
Total operating cxpcnses

Operating income

Investment return
Exccss ofrevenucs over expenscs before net mcdical resident

tax refund and prior year reimburscmcnt sdt1cment

Net medical residcnt tax rcfund
Prior year reimburscmcnt settlemcnt
Excess of reYl:I1UCS oyer expcnSl:S

(In Tholl.I'om!.,,)

$ 3,670,801 $ 3,452,61 g
._._.__(~?,635)_..__{4.1.,(35)

3,627,166 3,41(),9~3

220,459 ')')6)0?

3,847,625 3,637,I~S

1,756,107 1,66~,(i35
487,031 44X,031

1,119,106 I ,O(2)~()()

55,949 50,099
234,808 227,510

3,653,001 3,457,135

194,624 I XO,050

99,394 ( II ,X50)

294,018 16~,200

4,180 540
27,714

325,912 I ()~,740

Other changcs in unrestrictcd ncl assets:
Distributions frolll New York-Presbyterian Fund, Inc. for

the purchase of fixed assets
Change in pension and postretirement bcnclitliabilities to

be recognized in futurc pcriods
Change in unrcstricted nct assets $

47,280

(44,748)
32S,444

53,5~2

(IIS,281)
S 104,041



Project 11132370
BFA Attachment B

LAWRENCE HOSPITAL CENTER AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
AS OF DECEMBER 31, 2012 AND 2011

2012
ASSETS

2011

CURRFNT ASSETS:
Cash and cash cl]uivaknts
Paticnt accounts n:ceivahle . less estimated ulH:olkclihks "I'

SIS.Olll.OOO and Si2,700,OOO. respectivcly
Inventory
Prepaid eXlienses and olhel' assets
'Assets limitcd or restrickd ,IS 1" use·· curn:nl portion

Total current asscts

ASSLTS l.IMITED OR RLSTRICTLD I\S TO USF· Nct ol'curn:nt portion

PROPIXIY, Pl.,\NT, AND r·:(.)lJII'MI:NT· Ncl

ESTIMATIJ) INSlJR!\NCE RITUVERILS

DElTRRED FINANCINCi COSTS ... Net

TOTAl.

LIABILITIES AND NET ASSETS

27,216,64X
7..2()3,5X7
2,0(,4,265
1,(,(,7.464

69.lJ4X,(d7

57,531,347

(,l),457,1(,2

2X2YJI_ _---

S21 O,043.5l)()

S 2X,O I J ,5Xl)

2.\.716,XOO
2, 171 ,~O:2

2,134.997

.. __ ~JJ.~.:.~X~'.

57.747,07'!

53,O:;X.:>47

(1l)J7D,·147

CURRI·:NT l.IABIUTII:S:
,\ccounls payable
Accrucd salarics and rc,lated belle'iits
Accrucd expenses allli oth-:r liabilities
('urrenl portion or cstimated seltknlents ",ith third-party payors
Current pllrtitln II I' l()n~.·tcrll1 lkbt

Total currcntliabilitics

ESTIMATU) I'ROFFSS!O!\,\I.l.IAHII.ITY Cl.AIMS P,\YABl.I·:

ACCRUED RETIIH:MFNT BLNEFITS

:5 :UX2, I OS S (,.024,IH-1
IO.5l)O.75X lJ,~5:\,l)<)l)

(>,-17) .321 5,X39,.:lllll
-'l,:\()1l,742 5.112,126
I,I..I.~ ,lltJ() _.. 1, 17ll,ll!~)

2X,:!.67,92(, 27,·199.5(,<1

I6,4 XO.l) 5') 11.:~3X.5X~~

72,.:l4:i,X 19 67,1:?3,44(,

ESTIMATU) SETTI.LMENTS WITII TIIIRD·I'I\RTY 1'1\ YORS N-:t 01'
current portion

LONCi-TLRM DI:!lT .. Nc'l llr cllfn:nl !,union

OTlIFR LONCi-TI:Rrvl LI/\IlII.lTILS

Tolal liabilitic"

COMMITMENTS AND ('Oi\TINCjI:NCII,S

NET ASSETS:
Unrcstricted
Tell1porari I)' restrictcd
l'erllwlIently rc'strictctl

Total nct asscts

TOTAl.

4.747,929

12,05:2,2(,(,

144.405.0~2H.··· ....

4X.llI2,X37
12,l)·1I,15~

-'l.(,X4,569-_.•...• -----

I:>.150.59X

9,{)05.:W:!
__·.··H_·.__

:>7.711,676
J 2,X(, I ,576
4.ilX4,S69......_---

:); IX9.9%.307



Project It 132370
BFA Attachment B (cant.)

LAWRENCE HOSPITAL CENTER AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS
FOR THE YEARS ENDED DECEMBER 31, 2012 AND 2011

REVENUES:
Net patient service revcnlrc (a ncr contractual a Ilowances and

discounts)
Provision for bad dcbts

Net patient sL'rvice rewnuc .... nct uf provision for bad debts
Other operating rcvclluc
Net assets relcascd from rcstl'ictions ... opcrations

Total rcvcnucs

2012

S 222,700,204
10,484,986

212,215.211)
5,472,105

__.?Q}!J 18

21 X, 190,641

2011

."207,200,741
9,956,049

197,244,692
2,392,1)06

__.. __(i.~?! 388

200,292,886

EXPENSES:
Salaries
Employee henefits
Supplies and other
Dcpreciation
Intercst

Total expcnses

INCOME fROM OPI~RATIONS

NONOPERATING ITEMS:
Invcstment incomc
Nct realized gains on assets limited or restrictcd as to usc
Contributions and legacies

Total nOllOperating itl~ms

EXCESS OF REVENUES I\ND NONOPER;HING ITEMS
OVER EXPE1\SES

PENSION-RELATED ADJUS'T'MENTS

CI lANGE IN UNRI~Al.I/Ej) (iAINS AND LOSSES ON
INVESn,,1r~NTS

INCRFASI': (DECREASE) IN UNRESTRICTED NET ASSETS

96,639,234 89,471,183
2<J,74(),908 23,539,162
71,600,234 66,605,160

7,982,690 7Y,(J().774
713,004 7(2~).'.~3.~.---_... --~----

2()6,682,()~~) 1X8,243, 113

I 1,50X,57) 12,049,773

769,276 599,702
84,3()() 77R,965

1,105,45X __L!.~U(?~2}~

.___L9:" 9, ~Q.() 2,3(4)';99
............................._.....

13,467,671 14,444,672

(5,3X 1,40(J) (33,2X9,76X)

2,212,W)O (1,313,738)

S 10,299,161 ~(~~, ISX,X34)
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Post-Restructuring
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Note: This chart is meant to highlight the changes affecting licensed entities due to the proposed restructuring ofthe DRS and RGHS Systans. Thus, certain unlicensed corporate
entities within the unified Systems have been omitted
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Rochester General Health System and Affiliates

Consolidated Balance Sheets

December 31
2012 2011

Assets
Current assets:

Cash and cash equivalents $ 56,353,383 $ 57,259,004
Investments 10,199,032 9,138,167
Current portion of assets whose use is limited 756,641 1,192,113
Patient accounts receivable, net of allowance for

doubtful accounts of approximately $26,038,000
in 2012 and $23,669,000 in 2011 66,015,872 85,306,375

Estimated third-party payor receivables 8,050,540 5,055,898
Pledges receivable, net 4,903,548 4,065,180
Inventories 5,104,128 4,260,490
Prepaid expenses and other 18,221,232 13,401,090

Total current assets 169,604,376 179,678,317

Assets whose use is limited:
Funds held by bond trustees 16,108,350 19,969,200
Board designated funds 188,424,779 165,985,37)
Assets held for self-insurance programs 92,847,954 81,494,747
Escrow fund 1,449,176 .1,417,604
Donor restricted 26,169,279 23,360,470
Tax-exempt fmancing fund - capital acquisitions 23,636,404
Deferred compensation 1,727,591 1,518,651

326,727,129 317,382,447

Property and equipment - net 336,252;571 . 268,237,797

Other assets 31,970,191 24,876,878
Total assets $ 864,554,267 $ 790,175,439

.'



Project 11141018

BFA Attachment B (cont.)

December 31
2012 2011

Liabilities and net assets
Current liabilities:

Accounts payable $ 28,633,237 $ 30,348,132
Accrued salaries, vacations, and p~yroll taxes 45,073,411 42,101,055
Accrued expenses and other ' 26,064,901 27,466,494
Accrued interest payable 487,035 440,963
Current portion of postretirement benefits 633,419 664,619
Estimated third-party payor payables 33,613,398 33,781,798
Current portion of long~tenndebt 12,606,383 13,237,387

To~l current liabilities 147,111,784 148,040,448

Long-term liabilities:
Long-term debt, less current portion 144,072,325 130,406,706
Accrued pension 170,264,876 . 170,352,842
Accrued postretirement benefits,

less current portion 12,505,299 11,589,817
Accrued insured and self-insured 'liabilities 105,773,718 96,067,951
Estimated third-party payor payabies 73,523,433 71,628,379
Deferred compensation 1,727,591 1,518,651
Other 617,642 498,485

508,484,884 482,062,831
Total liabilities 655',596,668 630,103,279

Net assets:
Unrestricted 173,976,110 126,409,234
Temporarily restricted 26,472,053 25,154,783
Permanently restricted 8,509,436 8,508,143

Total net assets 208,957,599 160,072,160
Total liabilities and net assets $ 864,554,267 $ 790,175,439



Project /1141018
BFA Attachment B (cant.)

Roc~esterGeneral Health System and Affiliates

Consolidated Statements ofOperations and Changes in Net Assets

Year Ended December 31
2012 2011

Unrestricted revenues, gains, and other support
Patient service revenue, net of contractual allowances

and discounts
Provision for bad debts
Net patient service revenue, less provision for bad debts

Capitation fees
Other revenue, gains and other support

, Net assets released from restrictions for operations
Total unrestricted revenues, gains. and other support

Expenses
Salaries and wages
Employee benefits
Professional fees
Purchased se;vices and supplies
Depreciation and amortization
Malpractice and workers' compensation expense
Other expenses
Total expenses

Income from operations

Non-operating:
Other non-operating gain (loss), net
Investment income, net

Excess of revenues over expenses

$ 841,245,330 $ 799,312,521
(25,011,965) (19,129,190)
816,233,365 780,183,331

31,753,724 26,852,886
37,221,859 .29,495,519

2,472,613 2,332,897
887,681,561 838,864,633

429,388,504 402,310,169
89,232,715 82,178,228
15,884,402 15,660,994

276,339,263 258,196,453
39,840,304 31,653,461
11,551,826 18,633,536

7,905,785 6,278,190
870,142,799 814,911,031

17,538,762 23,953,602

53,482 (42,045)
6,715,742 9,183,190
6,769,224 9,141,145

24,307,986 33,094,747



RodIe:tto Gmeral HeaJdr Sy:ttDfl
StJZII!mDIt ofFblfurcUd Po.r/tion
SqtmJber 30, 2013

~

0Jrn::,0t Auc1I;
Cadlllld cash equMlellll $64,142,110 $3.9,451,260 $13,351,935 $1,019,191 $999,150 S2.,SOO $9,131,233 ($114,321) SIII,532CIIIlDdiIl _

342,,513 0 13,136 0 0 246,125 13,251 0 0
~ 20,221,635 10,334,101 9,193,121 0 0 0. 0 0. 0.
PaIiaJt llCCOIIDU reco!Yable 91,643,266 ~m,335 13,796,291 0 637,310 4,398,991 1,461,962 169,295 0
IIJ~ for dcllbtfa) ICCOIIIIb (21,522,170) (2\,257,500) (5,6U,.S3 I) 0 (30,000) ('1.l4,151) (600,901) (57,111) 0

No<pRClII_ noccivable 69,120,396 55,315,835 &,i53,767 0. 601,310 3,464,239 167,061 712,114 a
I'Iedsa R=iYal>le 0
0.... from Iftili£s 4,036,453 17,959,821 4,116,035 592,049 (1,1\1.074) (7,869,650) (2.114,994) (330,001) (21.72S)
JaW.,\Ories 4,544,455 2,987,427 1,354,224 0. 0. 17S,205 ~,351 3,241 0
PrepUl. expeoses aDd olbcr 21,171,]79 24,373,203 1,549,140 333,151 66S,llSl .195,333 1,209,830 142,036 3,Ol!..................._...._..~. .. .....-...-_ ..............

Total c::m.m Asseb 191,8S6,710 150,428,352 39,loa,665 \,945,098 (6,545,194) (3)Il6,24I) 9,767,733 413,070 155,135

ADCtl wl10Ie ..... is IimilOld:
1lcII EIlalie IIlvestmcmlFlIIIded Dep=. 15,000,000 15,000,000 0 0 a 0. 0. 0. 0.

F..m bcId by boDd 1rurll:cs 40,539,136 36,514,391 3,954,739 0. 0 0 0. 0. 0.
Bocd dcsipolaI 177,113,627 171,566,m 0. 2,,590,391 0 0. 3,656,507 0. 0.
Dcfi=d coonpenaatiotI 1,721,59\ 1,727,591 0. 0. 0. 0. U 0. 0.

------ -------
235,010,353 224,171.711 ],954,739 2,590,397 0. 0. ],656,507 0 0.

I'n>per1y aDd~ -net 360,821,562 =,301.915 30,724,119 0. 44,112,264 15,235,474 2,302,S07 775,539 1,669,744
Othcrwets:

Bcae.&:W iataatFo~ 42,344,027 34,762,830 7,511,196 0 0 0. 0. 0. 0.
Other 70,714,413 45,153,6046 11,51&,476 201,419 2,212,382 1,606,929 3,174,403 147,017 0---

113,051,440 10,6\6,477 25,099,672 201,419 2,212,382 1.,606,929 3,174,40] 147,011 0

---- _..... ------
Tola! UIC:ls S9OO,847,065 $721,225,454 $91,181,195 $4,736,914 $40,471,152 $13,456,155 $111,901,150 SI,335,696 SI,m.519

=

Llablllllcl """ Net~
ClIm::ntliohilitics:

A.ecouDb pIlY8ble $2t,679,652 SlS,579,43 I Sl,4S6,233 $2,273 $311,130 $199,941 $77,361 $23,211 $0
A<:auocIIIIbrieI a poI)'IOiIlala:S 36,104,147 26,356,432 3,002,181 5,46S,321 0 (2S5,OS3) 1,121.,16S 412,786 0.
A<:auocI txpel>IeI 44,542,73Q 34,651,244 2,612,791 1,479,575 490,430 2,061,02\ 3,131,107 20,455 96,107
ClIsIo<tialliobility 339,041 0 83,136 0. 0 246,125 9,179 0 0
A<:auocI~ payable 1,666,214 1,545,798 18,704 0 101,782 0 0 0 0 b:l'"d
E.mmaled 1hiId-pIrty payables IllS,672,412 82,961.618 13,800,251 0 I) 2,537,073 4,191,612 2,111,151 0 t'%j Ii

:x> 0Current podioa of loq tam debe 6,862,970 5,611,249 0 0 1,lSI,721 0 0 0. I) w,
-- :x> ro

TollIl ctIlmlt liabilities 223,867,235 17ti,7QS,771 22,003,910 ti,941,176 2,155,064 4,119,114 1l,S31,732 . 2,638,364 96,107
rt 0
rt rt

Loaatamliallilitics:
III
0 ~

~ tam debe, as c:umm portiOll 200,046,134 151,982,224 1ti,790,000 0 27,916,~09 0 0 0 3,358,000 ::1' ......
A<:auocI pcasioo 167,364,629 (4,3ao,I21) 410,994 \1Q,843,223 0 9,7S6 369,m 41,000 0 El -l'-

ro ......
A=ucd postretircmco>t badit 12,761,431 236,169 0 Il,SOS,299 G 0 6,128 13.235 0 ::l 0
A<:auocIICIfm-.d 1iohiIiti.. 64,613,738 36,343.931 21.,649,459 (2.171,665) 0 5,987,542 2,511,034 960,430 0 rt ......

00
Defmcd OOIllpCllSlIlica 2,131,841 1,727,591 0 404.zso 0 0 0 0. 0 0
Dcfem:d reYCIIUC l,223,134 0. 0. 0 0 0 .0 1,223,734 0
0tI0a 253,752 0. 0. 0. 0 0 0 253,752 0

TollIl LT liabilities 448,4SS,lS8 1IS,909,100 38,920,4'3 110,974,107 27,916,S09 5,991.298 2,117,539 2,49:Z,151· 3,35&,000

~-Un=lricc:d 167,024,503 302.S43,075 31.,642,151 (183,063,132) 1.913,>44 S,7OS,I53 5,863.990 (3,006,691) (1,572,617)
TempoqriIy restriettd 27,101,650 25,231,4S6 2,510,195 0 0 0 0 0 0

~ralricted 8,S09,762 8,107,447 402.315 0 0 0 0 0 0
Y_II> doh: DC!. iDc<lmc ll,181.0S6 22,1lQ,90S 3,341,171 (120,467) 1,493,93S (3,03S,410) \.611,119 (181,\21) (55,840)

-------
Totalaet_ l2I,S23.972 358,609,113 37,962,112 (183,114,299) 10.407,279 2,669,743 7,411,110 (3,194,119) (1,621,521)

---
TollIlliabilities IIld DelISJCU 900,147,065 $721,225,454 $91,117.195 $4,736,984 $40,471,852 $13,456.155 $11,901,150 SI,335,696 SI,825,579

~=-...,.......,. =====r=~~~~ ..... ~=-=-=:- .. ==--..:~



Rochester General Health System
Statement ofOperations
For the N'me Months Ending September 30, 2013
(In Thousands)

ReveRae:

Inpatient S30,630,888 $31,005,962 (5375,074) $281,963,134 $284,108,610 ($2,145,476) $28,975,487 $285,486,840
Outpatient 36,228,753 36,143,893 84,860 331,464,806 327,409,281 4,055,524 30,460,225 285,050,739
Medical Groups 5,158,948 4,773,204 385,744 46,639,466 44,105,217 2,534,249 4,791,343 42,302,709
Mentlll Health 1,091,177 1,229,635 (138,459) 11,347,382 11,866,904 (519,522) 1,287,052 9,905,441

- Skilled Nuning Facility 3,719,222 3,792,990 (73,768) 34,055,990 34,312,095 (256,105) 3,834,214 34,189,743
lLS _____~!?_~2,255 3,401,~?_~ _______(39,616) ____~~!923,1l7___~?!?.38,623 (415,506) 3,189,447 22,521,318-----

Net Patient Revenue 80,191,242 80,347,555 (156,313) 734,393,894 731,140,729 3,253,165 72,537,769 679,456,789

Other Revenue 3,972,418 3,885,382 87,036 36,586,791 35,593,446 993,345 2,901,733 26,637,400_............ ----- .. .._---- ----- --.....--- -_...------ -
Total Revenue 84,163,660 84,232,937 (69,278) 770,980,685 766,734,176 4,246,509 75,439,502 706,094,189

OpentfD2 EIpellles:
Salaries and Wages 37,488,453 36,961,621 (526,832) 335,601,933 336,365,794 763,861 34,576,318 317,917,656
Employee Benefits 7,251,536 7,600,130 348,594 76,557,165 77,638,568 1,081,403 7,703,472 72,772,261
Physician Fees 2,423,955 2,538,246 114,291 22,193,702 22,348,279 154,577 1,167,249 10,530,079
Professional Fees - lLS Medical 981,055 830,137 (150,918) 6,959,550 6,519,876 (439,674) 766,986 5,723,988
Professional Fees 5,803,411 5,844,755 41,344 52,061,806 50,948,276 (1,113,530) 4,788,496 47,428,408
Utilities, InsiJr., License and Fees 4,615,925 4,529,408 (86,517) 39,577,971 40,299,015 721,044 4,077,342 35,986,651
Supplies and Other 16,703,011 16,107,256 . 4,244 148,430,423 146,976,177 (1,454,246) 14,952,264 137,209,796
Depreciation and Amorti.2:ation 3,545,180 3,530,031 (15,149) 30,762,741 . 31,214,771 452,030 3,241,261 29,345,143
Provision for Bad Debts 3,531,456 3,786,480 255,024 32,624,973 32,750,318 125,345 3,333,?29 29,775,602
Interest Expense 583,463 655,099 71,636 5,187,974 5,352,164 164,189 469,926 3,612,208

Total Expenses 82,927,447 82,983,162 55,715 749,958,237 750,413,237 455,000 75,077,243 690,301,798
b:l '"d
t"1j Ii

Income (lOss) from operatiOll! 1,236,213 1,249,775 (13,562) 21,022,448 16,320,939 4,701,509 362,259 15,792,391 > 0w,
l.!l'.4 1.5% 1.7% 1.1% > ro

rt ()
Prior Year Settlement 3,036,370 0 3,036,370 3,036,370 0 3,036,370 rt rt

til
() ~

Income (lOll) from operatiolll 4,272,583 1,249,775 3,022,808 24,058,818 16,320,939 7,737,879 362,259 15,792,391
::r'to-
S .p-
ro to-

Nonoperating:
~ 0
rt to-

Other losses 00
(J

Campus Operations 1,625 (8,469) 10,094 (49,501) (76,220) 26,719 (2,486) (41,709)
r-.

Investment income 254,506 608,283 (353,777) 1,171,738 5,535,379 (4,363,641) 628,031 6,175,187 ()

------- --_.._----- ----- --- ----- ------------ 0--- ---......-_....- ~

256,131 599,814 (343,683) 1,122,237 5,459,159. (4,336,922) 625,545 6,133,478 rt.----- -------..--- ---------- --------- ------ _........--------- ....,
Revenue Over (Under) Exp<:nsc $4,528,714 SI,849,589 $2,679,125 $25,181,055 $21,780,098 $3,400,957 $987,804 $21,925,870

-__ cc=::---_ __=...._ .. -........--:11:=-=-== :z.=:z=~a~=;= ........ _ az=o:ll=U::;;~==:;== =--====_ =:=:c:_==z==== =========--=:
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Project 11141018
BFA Attachment D

Unity Health System, Inc. and Subsidiaries

Consolidated Balance Sheets



Project 11141018
BFA Attachment D (cont.)

Unity Health System, Inc. and Subsidiaries

Consolidated Balance Sheets (Continued)

December 31,
2012 2011

(In Thousands)
Liabilities and Net Assets
Current liabilities:

Current maturities of long-tenn debt $ 4,133 $ 6,231
Current portion of obligations under capital leases 2,928 2,029
Accrued liabilities, including accounts payable 74,543 72,610
Estimated third-party payor settlementS, net 9,781 17,937

Total current liabilities 91,385 98,807

Noncurrent liabilities:
Long-term debt, net of current portion 323,228 323,801
Obligations under capital leases, net of current portion 27,982 .24,785
Interest rate swap contracts 4,281 3,771
Accrued pension liability 65,526 51,626
Deferred compensation 10,574 8,337
Other 6,550 5,514

Total noncurrent liabilities 438,141 417,834

Net assets:
Unrestricted 76,345 63,877
Temporarily restricted 8,898 9,154
Pennanently restricted 6,429 5,915
Total net assets of Unity Health System, Inc. 91,672 78,946
Noncontrolling interest in net assets of subsidiaries 1,637 1,931
Total net assets 93,309 80,877

$Total liabilities and net assets $ 622,835 597,518



Project 11141018
BFA Attachment D '(cont.)

Unity Health System, Inc. and Subsidiaries

Consolidated Statements of Operath1>jlS and Changes in Net Assets

Years Enqed December 31,
2012 2011

(In Thousands)
Operating revenues
Net patient service revenue before bad debts $ 493,641 $ 479,723
Less - bad debts (11,933) (11,853)
Net patient service revenue 481,708 467,870
Other revenue , 5S~50 45,025
Total operating revenues 536,958 512,895

Operating expenses
Salaries and wages 247,643 237,133
Employee benefits 61,007 54,018
Professional fees 33,598 33,226
Supplies 102",078 100,226
Insurance 4,162 4,310
Interest and fees 9,853 12,056
Depreciation and amortization 20,649 19,745
Occupancy 20,009 18,040
Other 18,072 14,191
Total, operating expenses SI7,071 492,945

Income from operations 19,887 19,950

Nonoperating gains (losses)
Inves1ment income 168 181
Noncontrolling interest in net losses of subsidiaries 294 341
Other (5,207) (5,121)

Total nonoperating losses, net (4,745) (4,599)

Excess of revenues over expenses before adjustment of:iin,ancing costs 15,142 15,351

Write-offofdeferred financing costs (878)

Excess of r.evenues over expenses $ 15,142 $ 14,473



Project tFl41018
BFA Attachment E



Proj ect ftl41018
BFA Attachment E (cont.)
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Project 11141018
BFA Attachment E (cont.)
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Southtowns Venture, LLC
MEMBERSHIP INTEREST TABLE

June 2013

Project It 131347
BFA Attachment A

(

Member Number $ Contribution Percentage Ownership
of Units

KH Venture Services
726 Exchange Street, Suite 522 808 $1,156,902.48 50.5%
Buffalo, NY 14210
Shirley Anain, MD 36 $51,545.16 2.25%
Marc J And'ers, MD 36 $51,545.16 2.25%
Geoffrey A Bernas, MD "" 36 $51,545.16 2.25%
Les Bisson 36 $51,545.16 2.25%
Lindsey Clark 36 $51,545.16 2.25%
Mark Doerr 36 $51,545.16 2.25%
Kenneth H Eckhert III, MD 36 $51,545.16 2.25%
Marc Fineberg 36 $51,545.16 2.25%
Edward T Fitzpatrick, DPM 36 $51,545,16 2.25%
Robert Galpin 36 $51,545.16 2.25%
Jennifer Gurske 36 $51,545.16 2.25%
Chris Hamill 36 $51,545.16 2.25%
Josh Jones 36 $51,545,16 2.25%
Stephen Novelli 36 $51,545.16 2.25%
Daniel J Patterson, DO 36 $51,545.16 2.25%
Sridhar Rachala 36 $51,545.16 i 2.25%
Michael A Ruah, MD 36 $51,545.16 2.25%
Anthony R Ricottone, MD 36 $51,545.16 2.25%
Peter J Riznyk, DPM 36 $51,545.16 2.25%..._.
Phillip J Seereiter, Jr., MD 36 $51,545.16 2.25%
Robert J Smolinski, MD 36 $51,545.16 2.25%
William Wind 36 $51,545.16 2.25%

-
TOTAL 1,600 $2,290,896 100%
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KALEWA fH~A!./rH

Cansolide,toel Balance She&IS

Dec~mbel' 31! 2() 12

(Dolial's In thollsands)

Assets

CLllTent assets:
Cr.\sh and c/ish (l{wiva!ents
Investments
AceoLlflt:; receivctble:

Patient, less estll'nated tl!Jo'Nance for doubtful accounts of
$32.Z28 in 7.01;?,

Other
lJW\!l11torlcS
Prepaid expell'1ses and other curl'~nl assets

Total CUtTent assets

Assets lim ited as to use i

Designated ~md~r debt agreements
Designated tinder sel f~insurf!ilC() progl'Ul'flS
Board designated and donor restricted
Other

Pl'operty UJld equipment, Ie.ss accul'tltliated depr~cjation and
arn01'tilation

Receivable for inSLmi\nc:e recoveries
Grants Nccivable
Deferred fInanCing cost~, net
Oth!;!!'

Tqtal assets

ProJ~Qt # 131347

13Ft; Attachment: G

$ 54,877
128,906

14'7,593
24, 1g~
20,492
i 1,298

~" .....~_....--",...:-.~ .........

387,349

41,989
] 29,! 89
95,090

-....-.;",2,;,...,02L.
268,n3

$02,735
8,908
3,400

I ), 139
13,749

:£ 1,195,553
;";;::.,';;:;;;';:'::;::'-;::~-"""'~"~i-~~~



'I.

Clll'I'~nt liabilities:
Acc,oLmts payable and other aCQl'lied expenHes
Accl'ued payroll and relnted expenses
l,,,inc or credit
Estimflted thil'd"p~1l'ty payor settlements
Current portion of long.ttll'lu debt,
Other CUl'I'ent liabilities

Totnl current Habi lilies

!..,eng-teml debt, legs eUI'rent f}ertkll1
Construction COltts payable
estimated self.insurant;!,') reserves'
Asset retirement obligations I

Pension and postl'etil'ement obligations
Other long-term liabilities

$

PrBjoct U 131347

BFA Attachment C (cem/;:)

72,IZI
56,83'7

7,854
22,437
5,66~,_

164,917
".'1'. i! {,.

j 11,609
951

180,896
13,621

267,936
8,414 .

783,421

( Totalliabilitic'l '

Commitments

N\.!l \iij8ets:
Unrestricted:

AYf:d !able for op01'utiol'111
Provision for futL!re benefit costs

Total Wlwestl'icted

Tcrnporal'i ly rC5trictGd
P~rrnal1(mtly rcst,'icted I

Total net assets

Total liabilities and net ass~ts

419,46$
(262,592)

156,673

~15, I:l6
15,400

~~)C' •• ~ .••.~ _ .'"

2.41,209
..... <.". ·t-. •. .__ _ ~ _""_!'!

$ 1,195,553
- .. .....--.....t _ =
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Project # 131347

KALEfDA HEALTH

Consolidated Statements of'Oplmitions and Changes in Net Assets

Years ended Decem bel' 31, 2012

(Dollurs in thousands)

/

Operating revenue:
P'ltiont service revenue, net of conlrnctlluJ allowances

and di~c()unts

Less: Provision lor bad debts

Net patient s~rvice revenue

Other operating revenue
Net assets, I'eleas:.;d fro III restfictions foropel'~\tlons

Total operating l'{)venue

Opel'ilting expenses:
Salaries &nd benefits
Purchased services und other
Medlcal and no,lITled icai ~;upplies

!)cpreciation and ilmortizfltIon 
Interest

$ 1,201,73 J
22,27Q

~-~._".,"""':;;';;;;';"';";;""'"

J,179,461

36,355
6,162......_-.,._-~

1,2Z1.97$

695,294
21 '7,150
209,257

69,093
i 5,574

.... ,..~~7""..¥>.......··~_I'f!~

Total operating expenslls

lneonw (loss) t'rol1') operations

Other incC:ilrltJ (losses):
Investment income
Net rca!lzed gains on sales of inv€Jstll1cl1tS !

Net chMge in unrealized gains and losses on Investments
Restl'ucturing charge:>, loss on impairment ~tnd disposal of assets

Total other incQme (losses), net

Excess (deficiency) of l'evc;:nue ovel' expenses

1,206,368
~.~-,~:--.~

15,4Bl
4, 1'75
7,580

27,2';6
~-"""'-_._,

$ 42,8'lL,



Project $131347
, I '. BFA AttachmentD (cant.)

Kaleida Health

C=~~,=~a
Combined Balance Sheet

. :::ca::z::;;;~LW1i!3;;;;:!OE:1L"':Q::a1C::e 9·" (1
f,

a;:;;zz; I· ~
(Dollars in Thousands)

::U:~~~7XlY".......-rm:r;:;ti

Change from
November 30,2013 December 31, 2012 Prior Year End

Assets
Current assets:

Cash and cash equivalents $ 44,437 $ 54,877 ,$ (10,440)
Current investments 156,696 128,906 27,790 '
Accounts receivable:

Patient 161,780 147,593 14,187
Other 24,409 24,183 226·'

Inventories 23,516 20,492 3,024
Prepaid expenses and other current assets 14,699 11,298 3,401 ,

Total Current Assets 425,537 387,349 38,188 '

Assets whose use is limited:
Designated under Self-Insurance Programs 124,761 129,189 ' (4,428)

, Designated under Debt Agreements 35,722 41,989 (6,267)
Board Designated and Donor Restricted 105,562 95,090 10,472
Other 1,929 2,005 (76);

267,974 268,273 (299)

Property and equipment, net 468,864 502,735 (33,87 J)
Receivable for insurance recoveries 2,558 8,908 (6,350)
Grant Receivable 3,400 3,400
Deferred financing costs 10,230 11,139 (909);
Other assets 11,758 13,749 (1,991\

(
Total Assets $ 1,190,321 $ 1,195,553 $ (5,232)~

Liabilities and net assets
Current portion of long-term debt $ 20,080 $ 22,437 $ (2,357)'
Accounts payable 81,630 72,121 9,509
Accrued payroll and related expenses 55,849 56,837 (988),
Estimated third-party payor settlements (2,712) 7,854 (l0,566)
Other current liabilities 7,886 5,668 2,218

Total Current Liabilities 162,733 164,917 (2,184)

Long-term debt 292,455 31I,609 (19,154),
Construction costs payable 951 (951),
Estimated SelfInsurance Reserves 175,359 180,896 (5,537) •
Asset retirement obligations 12,990 13,621 (63 J)

Pension and postretirement obligations 276,978 267,936 9,042 '

Other long-term liabilities 21,225 8,414 12,81 J
779,007 783,427 (4.420)

Total Liabilities 941,740 948,344 (6,604)

Net assets
Unrestricted:

Available for operations 414,95l 419,265 (4,314)'
Provision for future benefit costs (262,592) (262,592)

152,359 156,673 (4,314)

Temporarily restricted 80,822 75,136 5,686 '

Permanently restricted 15,400 15,400

Total Net Assets 248,58\ 247,209 1,372

Total Liabilities and Net Assets $ 1,190,321 $ 1,195,553 $ (5,232) ,



, ;I t " Project It131347
BFA Attachment D

Kaleida Health
[:=~.. , .. . *Consolidated~"()'p;~==Pj' ="""""""'Aa£/=~
. Year-To-Date November 30, 2013

• ~::r.~W'll~,:~~~~u..~~~~.....w;;.

(Dollars in Thousands)

Actual I I Budget Variance I I Prior Year I
Operating Revenues
Patient Revenue

Inpatient Services $ 1,537,777 $ 1,406,967 $ 130,810 .' $ 1,528,521
Outpatient Services 932,066 923,146 8,920 866,625

Gross Patient Revenue 2,469,843 2,330,113 139,730 2,395,146

Less:
Contractual Allowances 1,305,21,3 1,174,796 (130,417) 1,278,545
Bad Debt & Charity Care 34,273 34,067 (206) 33,958

Total Care Discounts 1,339,486 1,208,863 (130,623): 1,312,503

Net Patient Revenue 1,130,357 1,121,250 9,107 '. 1,082,643

Operating Investment Interest & Dividend Income 1,516 2,028 (512); 1,584
Other Operating Revenue 32,925 30,887 2,038, 26,955

Total Operating Revenue 1,164,798 1,154,165 10,633 • 1,111,182

Operating ExpelJses
Salary/Wages/Contract Labor 507,735 475,109 (32,625): 471,805
Employee Benefits 172,941 182,483 9,542 . 159,902
Physician Fees 82,824 79,226 (3,597) 75,342

(
Purchased Services 47,257 41,052 (6,206) 42,786
Med & Non-Med Supplies 210,816 186,694 (24,121), 193,584
Other Expenses 53,508 53,790 283 . 52,193

Utilities 10,864 11,110 247 •.' 9,362
Insw'ance Expense 16,810 21,581 4,771 ' 21,603
Depreciation & AmOltization 64,494 66,711 2,217 . 63,473

Interest 14,619 15,054 435 13,956

Total Operating Expenses 1,181,866 1,132,811 (49,055); 1,104,010

Income (Loss) from Operations $ (17,068) $ 21,354 .$ (38,422) : $ 7,172

Strategic Investments ° 0 (469)

Income (Loss) from Operations After Strategic Investments (17,068) 21,354 (38,422): 6,703

NOD Operating Gains (Losses)
Minority Interest (909) (1,008) 99 (926)

Interest and Dividends 2,068 3,582 (1,514} 1,885

Realized Gains (Losses) 3,463 7,579 (4,116) 4,082

Unrealized Gains (Losses) 7,380 7,380 20,080

Non Operating Gains (Losses), Net 12,002 10,153 1,849 25,122

Excess of Revenues Over Expenses $ (5,066) $ 31,507 $ (36,573) $ 31,825
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A5l~!i'fS

~u;.'~ent A~~~t~

I~~.$h-irl a~~~~ .,. i $'" 'L(j~~;'aQ~ !working ~~pltal far- SGUIJG~5 and uses
!1t'1ventary , :"····,,:X6'l,3f~JSO q~vs mea 51,H"9
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l!~al ~Iiot~t!~~~t~, "_""_""",_,,__ ,=,_,,,,,"-=~-L,}:.il~?~~~U
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i-'···:·=._~'=::·"'":"-: :~:::::7.:r·1

j $".. ,622,852 !

(
LtAEHU'fIE5 &. NI;T WORTH
Current Llabili~l~s .

I.~e~~ur:.t:; ~~~;able '._, ,"' .._.

I
TiJXeij P<lyabi$

t,sotl:lS Payable (dul!' Within 12 months)I' "....",...... ' ,."-,,,.,. "-.'"
iCurrent Portion long-term Debt
I ._ •.,.- '." .. ..•... . -. ..

Iother c~!~ef1tlia~~I.I.~j.~.s.(spacifY,L,

!Tot<ll CI.l:'r;~!.L!aOil!tie~

-·-L.

'ii'~ :Q?q J.S Of 25 days AP
i~~i~ .. 1~aYfoll taxes for 1 mOAth

133,~.~.~. Payroll and benefits (less taxes) for one month
3~~~.550 year 1 capital financed principal

;,IQ\J.rlliH:;l/' §~yj~¥y~~t WQ~U:}

lQf1Sl"ter.m I.j~bmth;~

leank LQ<:!ns·g~¥<Jbii:. (great"rtflili~ Ji '~'OPiiJ:;) i $ 'i;i7?,400](;apital fir~?lF1cE:d (prinGipal and jnte.r~stl
ILe.li::;' SI'\Oi'\;~tef'!ll p.~~ti·on·" ["""~"'b95.~~iQ)·1

INottis Pqy~)i:Jle to Stod'\t~old\.m;; i"~'""'''~''1I,.. ,,,·,,,?,, ,.- ... " ,", ", ..,,".',' t" '::"'e~ '"

IOlller. lQf.l\J,t~rf!1 aeRt (~:;r.;(;iry) ~. ...""'=......,=~.~j
!~Q~~! !"Q'ft'ij='t~Il~1 I"iilbil'l~l~~ ! $ !,78Q,65Q i
~._.h>liI;f~._.i<I • ell>••~"-"""~._.• ~Ql.,".' '~~.. .0 .• ,

I 1 i

!T9t~J ~i~~H!~i~~"'" ($ ;'''i;4D3,7q1'''!
;t~I .... ~ ••_ l_ •.. _{.~...• ,...$5..... ~........T....!'l!l~.::t:• .r:._!!.,..~,. ,_.~ _._1::... ;et..,., ••- ~._!O._.'",,,,,._ .............: ..... ," :;E ~. ~.r. ._;:~

". "" ._~ "-:.~=-,~,j
,~ ~,~05,~9.4 I, ".....~'-... ..,.....!

i; ';,,"";,"""""'.... ' 'I
(rOt:al l.iabilities ~ Ne.t W,)I'th i $ 3,708,994 I
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BFA Attachment C

ASSETS

Cash
Equipment
Total Assets

LIABILITIES

Bank Equipment Loan
Working capital Loans
Total Liabilities

Members' Equity

Pro Forma Balance Sheet of
Northway SPC, LLC

$594,010
972,308

$1,566,318

$880,000
269,010

$1,149,010

$417,308
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Project 11132132
BFA Attachment A

;

j

NEW YORK-PRESJYTERIAN FUND, INC.
CONSOLIDATED STATE1\'IENTS OF FINANCIAL POSITION

AS OF DECEMBER 31, 20~3 AND DECEMBER 31, 2012
(In T~ousands)

ASSETS

• •• • ••••••• O' • '.' ••• • ..[••••"'.O',....•••••••··D""""••"·.. .O'."Dw"h"!ln O'.

I
Cash and cash equivalents
Investments
Pledges receivable-net
Investment in insurance company
Receivable from insurance captive
Due from related organizations
Investment in real estate j

Leasehold improvements and equipment. !
Other fissets i
Beneficial interest in perpetual trusts and other split interest agr¢ements

TOTAL ASSETS

LIABILITIES AND NET ASSETS

Liabilities:
Accounts Payable
Commercial paper agreement
Liability to annuitants and other

Totnl Liabilitl~s

Net asselS:
Unrestricted
Temporarily restricted
Permanently restricted

Total Net Assets

TOTAL LIABILITIES AND
NET ASSETS

s

$

$

$

116,644 $ 95,443
1,580,819 1,368,819

486,007 '359,984
147,239 110,530
39,624 26,300
17,900 13,665

1,156 1,284

2,499 3,691
67,587 60,387

2.459,412 $ 2,040103

10 $ 268
19,869 21,869
5,931 4,579

25,810 26,716

714,607 582,258
1,507,968 1,234,020

211,090 197,109

2,433,665 2,013,387

2,459,475 S 2,040,103



:"EW YORK-PRESBYTElUA:\ r<CI\'D. Il'iC.

CO",SOUDATED STATEMEl\l OF CHANGES 1:'\ 1'\ET ASSETS
TWELVE MONTHS E:-iDED DECEMBER 31, 2013

(IJ" THOUSAl"'DS)

T~m po ra rily R~stricted

Plant
Cnrestricted Replacement

Specific
Purposes

Endowment
E~rnings

Total
Tcmpor~rily

Restricted
Pcr"1anenll)'

Restr"icted

Total
Net Assets

2013

Net ass~(S at January 1,2013 ::; 582,258 S 574237 S 462.576 $ 197,207 S ],234,020 $ 197,1 09 S 2,013,387

Revenue

Gifts ,bequests and similar items 13.032 19092 96,178 290.970
..

2.727 306,729
!nVCSlme:Jt Income 70.645 61,984 43,778 29,215 134.977 .4,544 210.160

Cbange in equity investment i.G inslh-ance company 23224 23.224
Prcm.imn revenue 101.711 101,711
Other Revenue 19.295 1 I 19,296
N<:( assets rc!cased from rcstrietiollS for admin.isrrative and FUJld raising 17.626 (7,073) (5.697) (4.856) (17.626)
Net assets released from restrictions fer p.ogram e:\'j)endilUres 68.676 ..... i..'J...l..1't (67,454) (l08) (6S.676) ---_....

Total rcvcnue 314.209 248.589 66.806 24251 339.646 7271 ~]26

Expenses
Administrative and fund raising 25,013 25,013
E:\-pcnditurcs for do~er-spceified purposes 93_112 93.1 12

Other expenses 1,980 i,980
[nsurance c:\'j)Onscs 62.373 62,373

Total c>:pcnses 182,478 ----- [82.478
Excess of income ovc, e:\llenscs 131.731 248,589 66.806 24.251 339.646 7,271 478.648

Net assets released for distribution to Hospital for p\UcllaSC of fL-.;cd assets 78,403 (74.759) (3,617) (27) (78,403)
Distributions (to) from:

New York Prcsbytcrian HospiuJ-C:lpitaJ Purchases-Unrestricted 618 6[8
New York Prcsby1enan Hospital-Capitai Purchases-Restricted (78,403) (78.403)
New York Presbyterian Community Health Plan

1'0121 distributions m.785) m.785)

Ket asseL~ ofUv(H. transferred from Hospital as ofJuly 1,2013 847 11.858 12,705 6.710 19,415

Change in nct assc!s 132349 174,677 75.047 24,224 273.948 __:]3.981 420.278

-
Nct a:-,sets at end of period S 71<:.607 $ 748.9f4 S 537.623 S 221.431 $ 1.507.968 S 211.090 $ 2.433.665
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New York-Presbyterian Fund, Inc.

Consolidated Statement of Changes in Net Assets

Net Ilsscts at 1anuary I. 20 J2

He,'enuc., gains and other support
Gins, bequests and similar item'
investment income
Equity in income of tnsuran~e eomllenies .
Insurance premium revenue.
O1hcr fCvcoue
Net llSSets released from restrictions for administrative and

fundraising costs
Net assets released from restrictions :or program expcndinlTes
ToUl! revenue, gains and other support

Expenses
Administrative and fun.draisiog
Program expenditures
Other
lnsurance premium expenses,
T01l\l expenses
Exees; of revenue, gains and otber support over expenses

Net asscts released from restrictions for distribution to The New Yark
and Presbyterian Hospital for the purchase of fixed assets

Distributions (to) from related organizations,
The New York and Presbyterian Hospital tor tl1e purclulse of

fixed assets - temporarily restricted
Distribution from liquidation of New York-Presbyterian Community

Health Plan, Inc.
Total distributions (to) from related organizations
Changes in nelllssc1s
Net assets at December 3 J, 2012

Year Ended December 31,20]2

Temporarilv Restricted
Tulul

Pl~nt Sp('Clfi~ EndQwmcnt Temporarll}' Permanently Total
Unrestricted R~placement PurpQses Earnings Restricted Restricted I"et Assets

(In Thousands)
S 484,988 S 500,233 S 423,212 $ 193,510 S 1,116,955 S 182,619 S 1,784,562

8,742 85.,301 77,548 -- 162,849 11,559 183,150
46,013 39,077 31,699 8,929 79,705 2,931 128,649
11,481 - - - 11,481
92,274 - - - 92,274
9,269 - 9,269

15,821 (6,090) (S,IS2) (4,579) (15,821)
61,615 (S59) (60.459) (597) (61,615)

245,215 117,729 43,636 3,753 165,118 ~~- 14,490 424,823

21,927 - - 21,927
69,880 - - - - - 69,880
10,243 - - - 10,243
63,939 - - - - - ___.Y3,939

165,989 - - - - - 165,989
79,226 H7,729 43,1i36 3,753 165,118 14,490 258,834

48,053 (43,725) (4,272) (56) (48,053)

(47,280} - - _. (47,280)

li,271 - - - Ji,271
(30,009) - - - - (30,009)
97,270 74,UU4 39.364 3,697 117,065 14.490 228,825

S 5~2,258 S 574,237 S .. ~~~t~,Z~~ S ..I..9.?~O? .. U~34,020~=",J97,I09 S 2,013,387
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Project ft132132
BFA Attachment B

The Trustees of Columbia University in the City of New York
Consolidated Balance Sheets
At June 30, 2013 and 2012
(in thousands of dollars)

Assets
Cash and cash equivalents
Accounts receivable, net:

Ci)VCtlltllCnt agcncit;:;

Patient rcceivabks

Other
Investment incomc receivable, net

Receivable Illr securities soil!
Cash alltl securities held intrust by others

Pledges reee ivab Ie, net
Student loans n:ceivablc, nct

Collateral Illr seculitics loancd
Invest.ments, at fair vallie

Institutional real estate
Land, buildings, and equipmellt, net
Othcr as sets .

Net assds held by CPMC Fund, Inc.

Interest in peqJetualtrusts held by others

Total as s cts

Liabilit ies
l\CCOUllts payabk and aeemed expenses
l,iabilities IllrSectlJitii:s purchasi:d
Securities loan ugri:elTlenl payable
Prcpaid tuition and otl1l'J' dcll:lTcd cr,'dits

Deferred revenue and unamorli7L:d bond pri:ITliurt1

Refundable advances
Capitallcase obligat ions
Conditional asset retircment obligations

l\ccl"\lcd employl:c benefit liabilities
Fedl:ral student loan fi.mds
i\cttwrialliability It)!' split-intl:rest agreements

Bonds and nutes payable
Other long-tc:nl1 linbilities

Total liabilities

Nc:t asscts
Unrestrictcd
Temporarily res trictcd

Permanently restrictcd

'loralnet assets

Totalliabiliti"s anduct assets·

June June
2013 2012

$783,733 S434,635

144,618 119,189
72,604 71,770

232,120 193,869
2)UO 2,130

32,572 32,942
2,850 88,O9/.

S33,726 920,195
97,775 93,313

3,057 30,536
8,190,902 7,591,9K?

828,990 815,379
3,068,544 2,90G,411

204,700 194,366
66,555 78,914

163,366 153,168

$14,728,942 $13,726,1l91

$270,740 $232,340

37,565 10,02(,

3,057 30,536
50,01l4 47,281

109,178 106,939

96,447 85,820

120,427 114,421

106,290 106,282
196,026 229,928

79,603 79,(i()3

M,410 41,444

1,478,896 1.535,900
435,522 454,320

3,028,245 3,074,li40

5, IOS,563 4,661,233
4,057,273 3,6S5,37()

"',537,861 2,305,442

11,700,697 10,652,051

SI4,721l,942 $13,726,891



Project 11132132
BFA Attachment B (cont.)

The Trustees of Columbia University in the City of New York
Consolidated Statements of Activities
For the Year Ended June 30, 2013, with Comparative 2012 Totals
(in thousands of dollars)

JUlie JUlH.:

20U 2{)j:!

SI,141.491 SI,lJ.~4,SOI

nl5 ]6~) ~~2:!2l

~26.229 785.S52

605,211 6S~.3X4

195.~O7 199,203

jt)6,:!9i 431,b57

21l.7% Ih,916

20X.i.lX 216,47'1
Xxc..(,91 X5S,:!.K;
46.\,W9 421.IK;
I33.9b2 1:'2,217

1..15(, S,OXt)

Pcnnancnlly

Rl~S lnclcd

SI'I3,16X

TCl1110rarily
RCSllictcd

20~,7'>X

::Uoi6,69I

.\24.716
l:t\,l)(ll

1,356
2~~o",27""X,- (259.:>7.31:1.) . . _

22~, 129
:!IJ,7R6

(,()S.211

I 95,X07

SI.I41,4')1

(.llU@
};2f,,229

UnrcstnCh.:l!
()p(.·ratill~ .u:.tj,itiL's

nl·\I:.·IlIH.·~ and 1lupport

Tuilion and lel's
Less lillllnci:d ;llIJ ~rJIHS

Net luil!vli and f~·\.·s

GovCrnnl(,~nl grants :\Ild ~unlr'l\:ls:

Direct
lndircl:l

Private !;i!ls, grolnls ;ind l~untr<H:ts:

DirL· ...1
Indin.~l:l

I{cVi,,:llllC I"nllll olher cducal }onal,l1lu

rcsl'~lrch :\...:tivilics
Patient can,; n':VI;IlU(.'

InvCSLncll[ incom: and gains utili'/cd

S:t1~s :lllli sL'r\'i~cs o!";wxili:JIY "':llh..'rpnsc ..

(hhl'r suurl~C:'

N;,,:I ;IsseiS rckast.:d from n:.stfC-'ic"-ll,,-U,,-Il,,,' _

[-).pcns,,'s

In5i!r\lction allllcducali(ll1;1! 'H.!1l1inistrali"Hl 1)7~,363 I ,17~,:HI3 1,251;/156
R~scarch Sll!l,nO )Cl(l,9:?O 57~,151

P.ttM.:nl care l,:Xpt:lIS~ 747,032 747,032 7J(j,4U
I.ibrary 62,221 (jl,:~l1 61.7(X)

0llcralilHI ilmllmilllCn;lIll,;C ofpbnt 217,W7 217,3~n :!24,63]

lnslittltion;ll sllPl,ort 226,077 :~:!6,f)Tl 20.\.067
:\uxiliar)' ('IlI~rprisL's IO/,ms I07.lEx 1()I,l)I~
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ASSETS

Working Capital
Leasehold Improvements
Total Assets

LIABILITIES

Due to NYPF Interest Loan
Due to NYPF Subvention
Due to Columbia Interest Loan
Due to Columbia Subvention
Total Liabilities

Shareholders' Equity

Pro Forma Balance Sheet of
NewRad 51, Inc

$6,538,'304
11,540,411

$18,078,715

$3,482,'000
5,557,,358
3,482,000
5,557,357

$18,078,715

, $0



Project #132132
BFA Attachment D

Organizational Ch~rt

NewYork-Presbyterian The Trustees of Columbja University
Foundation, Inc. in theCity of New York

(sale passive parent) : (sale passive parent)

NYP Programs, Inc. Columbia NewRad, Inc.
(50% ownership) (50% ownership)

I
NewRad51, Inc.'

Article 28 diagnostic and

treatment center

I
Site AdmInistrator Medical Director Agreement

(Direct Engagement)

The passive sole member of NYP Programs, Inc. will be NewYork-Presbyterian

Foundation, Inc., a New York not-far-profit corporation.

The passive sole member of Columbia NewRad, Inc. will be The Trustees of ~olumbia

University in the City of New York, a New York corporation formed by special act of
the New York State Legislature.



BHFP Attachment Map:
CON # 132132
NewRad51

D&TCs Providing
CT Scanner, MRI, PETScanner
Radiology-Diagostic, and/or
Radiology-Therapeutic Services

New York

William F Ryan CHC

Institute -
Urban Family Health/Sidney Hillman Center

Union Health Center-ILGWU

Michael Callen-Audre Lorde CHC

Gouverneur D&TC
Charles B Wang CHC

Proposed: 132132 NewRad51

Weill Cornell Imaging at NYP

Premier Healthcare D & T Center

NY Hotel Trades Councill/Assoc-
NYC Health/Midtown Clinic

Ryan/Chelsea-Clinton CHC

Foot Clinics of NY

East Harlem
Council for Human Services

Citicare IncRenaissance Health Care Network

Heritage Health Care

Columbia Univ. Health Care Bronx

Kings

Queens



BFA Attachment B

Project 132252

Pro Forma Balance Sheet of

Cornerstone Urgent Care Center, LLC

ASSETS

D&TC Capital $338,307

Cash 261,799

Total Assets $600,106

LIABILITIES

Total Liabilities

Shareholders Equity $600,106



Hamilton

BHFP Attachment Map:

CON # 132281

Northern GI Endoscopy Center

Freestanding ASCs in

Warren County

Warren

Northern GI

Washington



 
 

132345 
Castle Hill Medical Center of New York, Inc. 

(Bronx County) 
 
 

To be distributed under separate cover 



New York Dialysis Services, Inc.
Special Purpose Consolidated Balance Sheet

December 31,2013

**UNCERTIFIED I ESTIMATED**

Assets

Current Assets
Cash
Accounts Receivable
Inventory
Other Current Assets

Total Current Assets

Net Fixed Assets

Net Intangible assets

Total Assets

Liabilities

Current Liabilities
Accounts Payable
Other Current Liabilities

Total Current Liabilities

Total Long term Debt
Net of Current Maturities

TotalUabilities

Shareholder's Equity

Common Stock
Amount in Excess of Par
Retained Earningsl (Accumulated Deficit)
Total Shareholders Equity

Total Liability & Equity

Project 11132191
BFA Attachment B

28,256
27,118,208

2,827,446
3,548,927

33,522,837

12,261,993

(129,827,791)

(84,042,962)

20,135,138

20,135,138

20,135,138

200
7,487,599

(111,665,898)
(104,178,099)

(84,042,962)



Project ft132191
BFA Attachment B (cant.)

NYDS

Special Purpose Consolidated Statement of Operations

Year ended Dec 31,2013

Unaudited

Net Revenue (Less Bad Debt)
Healthcare Services

Expenses
Cost of Healthcare services
General and administrative expenses
Management Fee
Provision of doubtful accounts
Interest expense with affiliate

Total Expenses

Net Incomel (loss) before income taxes

Provision for income taxes

Net incomel (loss)

-,

211,515,235

160,680,137
16,438,502
4,542,372

23,931,097
14,198

205,606,306

5,908,929

5,908,929



Project 11132191
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New York Dialysis Services, Inc.
Special Purpose Consolidated Balance Sheet

December 31,2012

**UNCERTIFIED , ESTIMATED**

Assots

Current Assets
Cash
Accounts Receivable
Inventory
Other Current Assets

Total Current Assets

Net Fixed Assets

Net Intangible assets

Total Assets

Liabilities

Current Liabilities
Accounts Payable
Other Current Liabilities

Total Current Liabilities

Total Long term Debt
Net of Current Maturities

Total Liabilities

Shareholder's Equity

Common Stock
Amount in Excess of Par
Retained Earnings! (Accumulated Deficit)
Total Shareholders Equity

Total Liability & Equity

checks

157,330
39,164,648

3,263,682
3,500,733

46,086,393

12,220,155

(155,540,561 )

(97,234,013)

17,408,166

17;408,166

17,408,166

200
7,487,599

(122,129,978)
(114,642,179)

(97,234,013)



Project #132191
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NYDS
Special-Purpose Consolidated Statement of Op~rations

Year Ended December 31,2012
Unaudited

Net Revenues (Less Bad Debt)
Healthcare services

Expenses
Cost of healthcare services
General and administrative expenses
Management fee
Provision for doubtful accounts
Interest expense with affiliate

Total expenses

Net Income / (loss) before income taxes

Provision for income taxes

Net Income / (Loss)

217,926,234.56

164,214,226.71
17,497,578.09
9,829,444.20

15,325,952.96
116,792.33

206,983,994.29

10,942,240.27

10;942,240.27



Liberty DlalY$is • Hyde Park
Day One Pro Forma 6alance Sheet

Current Assets

Cash-Operl!ting I

Due from Others

Fixed Assets, net of Acccull1ulated Depreciation

Total Assets

l..labliltlGs tHld Memb~r&' Squlty

Liabliltles - Dobt for Improvements and Equipment

Liabilities· Working Capital Line

Total Llabllites

Members' Equity

Members' Capital. Contributed Project Equity

Members' Capital. Contributed working Capital

Total Owners' Equity

Total Liabilities & Owners' i;:quity

Project 11132191
BFA Attachment C

448,416

o
1,650,000

1,485,000

223,258
1,708,~08

185,000
223,208

388,208

2,096,416
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. FRESENIUS MEDICAL CARE HOLDINGS, INC.
AND SUBSIDIARIES

Consolidated Balance Sheets

September 30, 2013 (Unaudited) and December 31, 2012

(Dollars in thousands)

Assets 2013 2012

269,749 34(,071
1,312,995 1,361,637

757,906 2,796,809
385,525 428,620
227,526 242,996
557,009 535,444

3,510,710 5,706,577

1,630,515 1,568,231

9,893,714 9,850,023
485,329 524,578
48,355 45,619

391,947 146,481

10,819,345 10,566,701

15,960,570 17,841,509

14,983 23,804
200,458 101,078

665,500
292,225 373,768

1,091,836 998,525
115,458 115,555

13,023 52,134
248,580 150,659

1,976,563 2,481,023

2,601,792 2,728,162
2,082,222 2,030,126

11,075 1,376
611,872 612,965
436,213 518,426

7,719,737 8,372,078

610,272 511,707

1,450,747 2,550,956
90,000 90,000

(717,103)
1,791,249 1,861,059
4,918,565 4,357,296
(111,109) (120,540)

7,422,349 8,738,771

208,212 218,953

7,630,561 8,957,724

15,960,570 17,841,509

$

Current assets:
Cash and cash equivalents $
Trade accounts receivable, less allowances of$238,019 in 2013 and $250,124 in 2012
Receivables from affiliates
Inventories
Deferred income taxes
Other current assets

Total current assets

Property, plant and equipment, net

Other assets:
Goodwill
Other intangible assets, net
Investment in equity method investees
Other assets and deferred charges

Total other assets

Total assets

Liabilities and Equity

Total current liabilities

Long-term debt
Noncurrent borrowings from affiliates
Capital lease obligations
Deferred income taxes
Other liabilities

Total liabilities

Noncontrolling interests subject to put provisions

Equity:
Preferred stock, $1 par value
Common stock, $1 par value
Treasury stock
Additional paid-in capital
Retained earnings
Accumulated other comprehensive loss

Total Fresenius Medical Care Holdings Inc. equity

Noncontrolling interests not subject to put provisions

Total equity

Total liabilities and equity

Current liabilities:
Short-term borrowings
Current portion of long-term debt and capital lease obligations
Current pOition of mandatorily redeemable preferred securities
Accounts payable
Accrued liabilities
Accrued special charge for legal matters
Accounts payable to affiliates
Accrued incorne taxes

See accompanying notes to consolidated financial statements.



Project #132191
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FRESENIUS MEDICAL CARE HOLDINGS, INC.
, AND SUBSIDIARIES

Consolidated Statements of Operations

For the tlu'ee and nine months ended September 30, 2013 and 2012

(Unaudited)

(Dollars in thousands)

Three Months Ended
Septembel' 30,

Nine Months Ended
September 30,

$ ==;;;20;;2~,5,,;,7;;;8=

Net revenues:
Health care 'services

. Less: Patient service bad debt provision
Net health care services
Medical supplies

Expenses:
Cost of health care services
Cost of medical supplies
General and administrative expenses
Depreciation and amortization
Research and development
Equity investment income
Gain on sale of dialysis clinics
Interest expense, net, and related financing costs (including

$29,387 and $33,694 for the three months and $86,674
and $102,336 for the nine months, respectively, of interest
with affiliates)

Investment gain

Income before income taxes

Provision for income taxes

Net income

Less net income attributable to noncontrolling interests

Net income attributable to Fresenius Medical Care
Holdings, Inc.

See accompanying notes to consolidated financial statements.

$

2013

2,275,270
73,590

2,201,680
190,785

2,392,465

1,449,177
138,346
280,718

97,103
14,054
1,337

18

, 46,521

2,027,274

365,191

131,009

234,182

31,604

2

2012 2013 2012

2,097,264 $ 6,622,761 6,158,930
69,503 205,137 206,665

2,027,761 6,417,624 5,952,265
183,730 553,688 545,799

2,211,491 6,971,312 6,498,064

1,294,205 4,203,028 3,814,056
134,403 412,551 400,400
248,924 867,902 878,646

90,261 281,924 262,215
8,974 36,076 28,710
1,342 4,831 5,006

(13) 7,359 33,926

46,141 140,235 128,889
(139,600)

1,824,237 5,953,906 5,412,248

387,254 1,017,406 1,085,816

129,882 358,698 350,948

257,372 658,708 734,868

34,714 97,558 97,391

222,658 $ 561,150 637,477



Project 11132191
BFA Attachment D (cant.)

FRESENIUS MEDICAL CARE HOLDINGS, INC.
AND SUBSIDIARIES

Consolidated Balance Sheets

December 31,2012 and 2011

(Dollars in thousands)

Assets

Current assets:
Cash and cash equivalents $
Trade accounts receivable, less allowances of $250,124 in 2012 and $222,524 in 20 II
Receivables from affiliates
Inventories
Deferred income taxes
Other current assets

Total current assets

Property, plant and equipment, net

Other assets:
Goodwill
Other intangible assets, net
Investment in equity method investees
Other assets and deferred charges

.Total other assets

Total assets

Liabilities and Equity

2012 2011

341,071 204,142
1,361,637 1,188,700
2,796,809 1,403,646

428,620 409,831
242,996 233,272
535,444 580,058

5,706,577 4,019,649

1,568,231 1,397,813

9,850,023 7,677,810
524,578 497,678

45,619 85,542
146,4"81 140,798

10,566,701 8,401,828

17,841,509 13,819,290

CUlTent liabilities:
Short-term borrowings
CUITent portion of long-term debt and capital lease obligations
Current portion of mandatorily redeemable preferred securities
Accounts payable
Accrued liabilities
Accrued special charge for legal matters
Accounts payable to affiliates
Accrued income taxes

Total current liabilities

Long-tenn debt and capital lease obligations
Noncurrent borrowings from affiliates
Long-term mandatorily redeemable preferred securities
Deferred income taxes
Other liabilities

Total liabilities

Noncontrolling interests subject to put provisions

Equity:
Preferred stock, $1 par value
Common stock, $1 par value
Additio·nal paid-in capital
Retained eamings
Accumulated other comprehensive loss

Total Fresenius Medical Care Holdings Inc. equity

Noncontrolling interests not subject to put provisions

Total equity

Total liabilities and equity

$ 23,804 17,445
101,078 1,148,034
665,500
373,768 309,345
998,525 862,567
115,555 115,694
52,134 1,218

150,659 120,539

2,481,023 2,574,842

2,729,538 975,374
2,030,126 416,133

665,500
612,965 533,487
518,426 286,000

8,372,078 5,451,336

511,707 404,015

2,550,956 2,524,622
90,000 90,000

1,861,059 1,840,621
4,357,296 3,510,634
(120,540) (104,624)

8,738;771 7,861,253

218,953 102,686

8,957,724 7,963,939

17,841,509 13,819,290



Project 11132191
BFA Attachment D (cont.)

FRESENIUS MEDICAL CARE HOLDINGS, INC.
AND SUBSIDIARIES

Consolidated Statements of Operations

Years ended December 31, 2012 and 2011

(Dollars in thousands)

2012 2011

8,434,059 7,271,998
280,365 224,545

8,153,694 7,047,453
731,707 753,386

8,885,401 7,800,839

5,038,830 4,404,513
677,269 739,911

1,269,856 1,075,639
353,012 304,778

38,256 37,782
(7,900) (5,055)

181,356 134,630
(139,600)

7,411,079 6,692,198

1,474,322 1,108,64\

487,565 4\ 0,29\

986,757 6.98,350

140,232 97,204

846,525 601,146

$

Expenses:
Cost of health care services
Cost of medical supplies
General and administrative expenses
Depreciation and amortization
Research and development
Equity investment income
Interest expense, net, and related financing costs (including

$131,118 and $115,779 of interest with affi liates, respecti vely)
Investment gain

Income before income taxes

Provision for income taxes

Net income

Less net income attributable to noncontrolling interests

Net income attributable to Fresenius Medical Care
Holdings, Inc. $

===:::i===

Net revenues:
Health care services

Less: Patient service bad debt provision
Net health care services
Medical supplies
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GENESIS RENAL CARE

ESTABLISH AND CONSTRUCT 24·STATION DIALYSIS CENTER

PRO FORMA BALANCE SHEET

ASSETS

Cash
Equipment
Leasehold Improvements

TOTAL ASSETS

LIABILITIES AND MEMBER EqUITY

LIABILITIES

Capital Financing
Working Capital Loan

TOTAL LIABILITIES

MEMBER EQUITY

TOTAL LIABILITIES AND
MEMBER EQUITY

Proposed
D&TC

$801,603
$652,477

$3,054,179

$4,508,260

$3,335,991
$400,802

$3,736,793

$771,467

$4,508,260

Note: The applicant is a recently formed entity that has minimal assets and
liabilities. .
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JEWISH SENIOR LIFE

Project 11132135

BFA Attachment B

BALANCE SHEETS
December 31,

871,630

189,082

2011

10,753
49,163

___26,813
86, (29

2012

$ 1,709 $

80,665
20,989

103,363

871,630

ASSETS

Construction in progress

Investment in land

Current assets:
Cash
Due from Jewish Home Foundation. Inc.
Due from Jewish Senior Life Community Services, Inc
Prepaid expenses

Total current assets

$ 974,993 s

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable and accrued expenses
Due to Jewish Horne of Rochester

Total current liabilities

Net assets:
Unrestricted net assets

$ 16,099 23,493
127,795 53.670
143,894 T7,163

831,099 1,070278

$ 974,993 $ 1,147,441--._. _._.._._---_ ...._~---



JEWISH SENIOR liFE

STATEMENTS OF ACTIVITIES AND CHANGE IN NET ASSETS
Years Ended December 31,

Revenue:
Contributions - relatecl p,-Hties
Gifts

Operating expenses:
Progr-i:llll expenses
Administrative expenses
Payr-oll and benefits
Purchased sel'vice - r-elated or-qanization

Operating (loss) income

Nonoperating expense

Project 11132135
BFA Attachment B (cont.)

2012 2011

$ 303,520 S 316,235
190.321

303,520 50G,556

172,875 213,584
165,713 95,050

16,870
1097

338.588 326,601

(35,068) 179,955

Other expenses

Income (loss) from operations and nonoperating expense

Transfer- of assets to r-elated peilty

Change in net assets

Net assets - beqll1ning of year-

Net assets - end of year

(15,029)

(50,097)

(189,082)

(239,179)

1,070,278

$ 831,099

__--->.(?9 ,248)

159,707

159,707

910.571
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BFA Attachment C

JEWISH HOME OF ROCHESTER

BALANCE SHEETS
December 31,

ASSETS 2012 2011

Current assets:
Cash and cash equivalents $ 1,718,885 $ 1,305,566
Investments 143,845 219,034
Resident accounts receivable, net 7,102,482 7,361,248
Due from related parties 720,942 249,635
Supplies on hand 61,151 52,391
Prepaid expenses and oHler receivables 261,714 221,679

Total current assets 10,009,019 9,409,553

Contribution receivable 4,797,663 4,277,446

Resident funds and security deposits 169,792 180,625

Estimated amounts due from third-pariy payors - net 731,493

Assets limited as to use 2,063,871 4,86"1,231

Land, buildings Clnd equipment, net 26,074,917 27,792,664

Other assets:
Deterred financing costs, net 970,831 1,061,845

Other assets 355,288 334,653
1,326,119 1,396,498

$ 45,172,874 $ 47,924,017

LIABILITIES AND NET ASSETS

Current liabilities:
Line of credit $ 700,000 S 600,000

Accounts payable a:Jd accruecl expenses 1,913,414 3,346,129

Accrued payroll, vacation and related withholdings 2,159,998 2,012,720

Accrued pension and postretirement benefit costs 881,000 1,828,327

Estimated amounts due to third-party payors - net 188,184

Deferred revenue 146,428 116,667

Current poriion of .long-term debt 789,626 739,028

Total current liabilities 6,590,466 8,831,055

Resident funds and security deposits 169,792 180,625

Estimated amounts due to third-party payors - net 1,028,000

Accrued pension and postretirement benefit costs 4,961,103 5,58'1,796

Deferred compensation payable 63,875 56,395

Long-term debt 11,938,928 12,764,683

Net assets:
Unrestricted:

Operating 14,551,069 10,397,120

limited use 2,063,871 4,867,231
Total unrestricted net assets 16,614,940 15,264,351

Temporarily restricted 1,774,615 1,476,398

Permanently restricted 3,059,155 2,740,714

Total net assets 21,448,710 19,481,463

$ 45,172,874 S 47,924,017



JEWISH HOME Of' ROCHESTER

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
For the Years Ended December 31,

2012 2011
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JEWISH HOME OF ROCHESTER SENIOR HOUSING, INC.
d/b/a THE SUMMIT AT BRIGHTON AND RELATED PARTY

Project #132135

BF~ Attachment D

COMBINED BALANCE SHEETS
December 31,

ASSETS 2012 2011 _._-
(As Restated)

Current assets:
Cash $ 446,406 $ 59,129
Resident accounts receivable 25,761 71,516
Due from Jewish Home Foundation, Inc. 10,313 2,941
Prepaid expenses and other receivables 14,008 58,108

Total current assets 496,488 19'1,694

Contribution receivable .35,069 31,233

Resident funds and security deposits 214,779 207,814

Assets limited as to use 3,678,538 6,346,375

Land, buildings Clnd eouipment, net 15,922,046 15,510,803

Deferred financing costs, net 1,036,238 1,166,650

$ 21,383,158 $ 23,454,569
- -

LIABILITIES AND NET ASSET DEFICIENCY

Current liabilities:
Accounts payable and accrued expenses $ 1,622,268 $ 2,1:>2,190
Accrued payroll, vacation and related with holdings 163,522 173,265

Deferred revenue 11,111 33,334

Current portion of long-term debt 230,000 220,000

Current portion of refundable deposits 1,751,189 1,868,913

Due to Jewish Horne of Rochester, Inc. 562,555 195,965

Total current liabilities 4,340,645 4,643,667

Resident funds and security deposits 214,779 207,814

Due to Jewish Home Foundation, Inc. 2,270,464 3,246,464

Long-term debt 8,295,000 8,525,000

Long-term portion of refundable deposits 15,336,882 16,413,320

Deferred revenue from advance fees 880,452 925,574

Net assets (deficiency):
Unrestricted:

Operating (13,668,671 ) (16,884,878)

Limited use 3,678,538 6,346,375.._.._-~------_._._--
Total unrestricted net asset deficiency (9,990,133) (10,538,503)

Temporarily restricted 35,069 31,233

Total net asset deficiency (9,955,064) (10,507,270)

$ 21,383,158· $ 23,454,569



JEWISH HOME OF ROCHESTER SENIOR HOUSING, INC.
(Jlbla THE SUMMIT AT BRIGHTON AND RELATED PARTY

COMBINED STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS
Years Ended December 31,

2012 2011----_._---
Temporarily Temporarily

Unrestricted ResSrictecl Total Unrestricted Restricted Total
(1".5 Res~ated)
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JEWISH SENIOR LIFE COMMUNITY SERVICES, INC.
(A DEVELOPMENT STAGE COMPANY) .

BALANCE SHEET
December 31,2012

ASSETS

Project 11132135
BFA Attachment E

Current assets:
Cash
Due from JSL Companion Services, Inc.

Total current assets

Investment in related party

Land

Construction in progress

Loan receivable - related party

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable
Due to Jewish Senior Life
Due to Jewish Horne of Rochester
Due to Jewish Home Foundation. Inc.

Total current liabilities

Net assets:
Unrestricted net assets

$

$

$

$

16,825
6,909

23,734

30,000

95,494

1,189,271

120,000

1,458,499

28,474
80,665
30,438

150,000
289,577

1,168,922

1,458,499



JEWISH SENIOR LIFE COMMUNITY SERVICES, INC.
(A DEVELOPMENT STAGE COMPANY)

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
Forthe Year Ended December 31, 2012

Project ftl32135
BFA Attachment E (cont.)

Revenue:
Contributions

Expenses:
Payroll and benefits
PrO~F8IYl expenses
Administrative expenses
Utilities

Operating income

$ 1,002,226

15,895
4,717
1,296

478
22,386

979,840

Transfer of 8sseb fmm lelated palty

Change in net assets

Net assets - beginning

Net assets - eneiinu

____1.:...::8_~1982

1,168,922

$ __. 1,168,922



BFA ATTACHMENT C
PROJECT NO. 132226

ORNC, LLC
Doing Business As
CHESTNUT PARK REHABILITATION AND NURSING CENTER

PRO FORMA BALANCE SHEET

ASSETS
As of 12/31/2012 Per CON Proposed

Cash $330,886 $0 $330,886
Working Capital $0 $193,553 $193,553
Accounts Receivable (Net of Acquisition) $338,764 $0 $338,764
Goodwill $0 $0 $0
Inventories $13,713 $0 $13,713
Prepaid Expenses $47,028 $0 $47,028
Exchanges $61,593 $0 $61,593
Loans Receivable $679,027 $0 $679,027
Due from Prior Owner $570,.919 $0 $570,919
Fixed Assets $228.884 $0 $228,884
Patient's Funds & Deposits $169,007 $0 $169.007
TOTAL ASSETS $2,439,821 $193,553 $2,633,374

LIABILITIES AND EQUITY

LIABILITIES
Accounts Payable $311,885 $0 $311,885
P/R & Taxes Payable $147,686 $0 $147,686
Due to Third Parties $953,608 $0 $953,608
Working Capital Loan $0 $96,776 $96,776
Resident Funds $143,526 $0 $143,526
TOTAL LIABILITIES $1,556,705 $96,776 $1,653,481

MEMBER EQUITY $883,116 $96,776 $979,892

TOTAL LIABILITIES AND
MEMBER EQUITY $2,439,821 $193,553 $2,833,374



330 Chestnut Street, LLC (Realty Entity)

PRO FORMA BALANCE SHEET

ASSETS

Current Assets
Checking/Savings

Fixed Assets
Building/Land (Net of Depreciation)
Other Assets
TOTAL ASSETS

LIABILITIES AND EQUITY

BFA ATTACHMENT D
PROJECT NO. 132226

As of 12131/2013 Per CON Proposed*

$3,513 $0 $3,513

$0 $1,602,221 $1,602,221
$218,695 SO $218,695
$222,208 $1,602,221 $1,824,429

LIABILITIES
Current Liabilities
Long Term LIabilities· Mortgage Payable

TOTAL LIABILITIES

MEMBER EQUITY

TOTAL LIABILITIES AND
MEMBER EQUITY

'": As of Day 1 subsequent to the ownership change.

$848
$218,695

$219,543

$2,665

$222,208

$0
$1,333,333

$1,333,333

$268,888

$1,602,221

$848
$1,552,028

$1,552,876

$271,553

$1,824,429



BFA-Attachment E
Project 132226

Financial Summary
ORNC, LLC d/b/a Chestnut Park rehabilitation and Nursing Center

FISCAL PERIOD ENDED

12/31/2012

ASSETS - CURRENT
ASSETS - FIXED AND OTHER
LIABILITIES· CURRENT
LIABILITIES· LONG-TERM
EQUITY

INCOME
EXPENSE
NET INCOME

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

PERCENT OCCUPANCY (DAYS):
MEDICAID
MEDICARE
PRIVATE/OTHER

Average Working Capital
Average Net Assets
Average Net Income/(Loss)

$2,041,930
397,891
523,387

1,033,318
$883,116

$5,958,845
5,320,370
$638,475

80
95.23%

60.01%
10.76%
29.24%

$1,518,543
$883,116
$638,475



BFA ATTACHMENT F
PROJECT NO. 132226

Financial Summary

Bridgewater Center for RehaQilitation and Nursing, LLC

FISCAL PERIOD ENDED 12/31/2012 12/31/2011 12/31/2010

ASSETS - CURRENT $6,448,875 $8,310,681 $4,011.898
ASSETS - FIXED AND OTHER 1,243,881 1,211.285 1.199.725
LIABILITIES - CURRENT 6,872,498 7,815,194 3,414.870
LIABILITIES - LONG-TERM 819.057 1,295,578 823,410
EQUITY $1,201 $411,194 $973,343

INCOME $28,137.280 $28.248,215 $21.812,881
EXPENSE 27,582,261 28,153.750 21,596,994
NET INCOME $555,019 $94,465 $215,887

NUMBER OF BEDS 356 338 331
PERCENT OF OCCUPANCY (DAYS) 95.05% 90.56% 89.15%

PERCENT OCCUPANCY (DAYS):
MEDICAID 76.40% 80.27% 79.52%
MEDICARE 13.35% 13.09% 12.05%
PRIVATE/OTHER 10.25°/., 6.64% 8.43%

Average Working Capital $222,964
Average Net Assets $461,913
Average Net Income (Loss) $288,457
Average Occupancy 91.59%



BFA ATTACHMENT G
PROJECT NO. 132226

Financial Summary

Pine Valley Center, LLC
d/b/a Pine Valley Center for Rehabilitation and Nursing

FISCAL PERIOD ENDED 12131/2012 1213'1/2011 12131/2010

ASSETS - CURRENT $7,177,969 $12,963,294 $8,775,205
ASSETS· FIXED AND OTHER g,685,382 3,451,618 3,701,351
LIABILITIES· CURRENT 4,636,948 5,515,451 4,869,070
LIABILITIES - LONG-TERM 9,501,714 8,615.206 4,813,451
EQUITY $2,724,689 $2,284,255 $2,794,035

INCOME $18,196,097 $17,548,035 $18,403,809
EXPENSE 17,970,741 17,974.882 16,897.729
NET INCOME $225,356 ($426,847) $1,506,080

NUMBER OF BEDS 200 200 200
PERCENT OF OCCUPANCY (DAYS) 91.53% 92.52% 92.65%

PERCENT OCCUPANCY (DAYS):
MEDICAID 82.02% 83.15% 82.55%
MEDICARE 10.94% 10.38% 9.64%
PRIVATEIOTHER 7.04% 6.46°,{, 7.82%

Average Working Capital $4,631,666
Average Net Assets $2,600,993
Average Net Income (Loss) $434,863
Average'Occupancy 92.23%



BFA ATTACHMENT H
PROJECT NO. 132226

Financial Summary

CPRN, LLC
d/b/a Central Park Rehabilitation and Nursing Center

FISCAL PERIOD ENDED 12/31/2012 12/31/2011 12/31/2010

ASSETS - CURRENT $4,082,016 $6,422,889 $4,215,485
ASSETS - FIXED AND OTHER 646,949 656,168 183,809
LIABILITIES - CURRENT 1,943,757 4,304,506 1,755,000 .
LIABILITIES - LONG-TERM 2,770.008 2,757.482 2,800,345
EQUITY $15,200 ! $17,069 ($156,051)

INCOME $14,204,493 $16,690,633 $13,628,144
EXPENSE 13,912,344 16,347,691 13,401.334
NET INCOME $292,149 $342,942 $226,810

NUMBER OF BEDS 160 160 160
PERCENT OF OCCUPANCY (DAYS) 96.76% 96.62% 97.230)0

PERCENT OCCUPANCY (DAYS):
MEDICAID 80.09% 76.75°/", 75.27%
MEDICARE 13.04% 15.12% 17.71%
PRIVATE/OTHER 6.87% 8.13% 7.02%

Average Working Capital $2,239.042
Average Net Assets ($41,261 )
Average Net Income (Loss) 5287,300
Average Occupancy 96.87%



BFA ATTACHMENT C
PROJECT NO. 132227

RRNC.LU::
Doing Business As
COLONIAL PARK BEBABILITATION AND NURSING CENT£R

PRO FORMA BALANCE SHEET

ASSETS As of 12/3112012 Per CON ProPOSed
Cash 5197,001 50 5197,001
Accounts Receivable (Net) 51,326.442 50 51,326,442
Inventories 516,503 $0 $16,503
Working Capital 50 $0 50
Prepaid Expenses 536,176 $0 $36,176
Goodwill 50 $0 50
FIxed Assets $390,161 $0 $390,161
ResIdent Funds &Deposits S19,665 50 519,665
TOTAL ASSETS $1,986,188 50 51,966,168

LIABILITIeS AND EQUITY

L1ABIUTIES
Accounts Payable S393,908 50 5393,806
P/R &Taxes Payable 5172,924 50 5172,924
Due to Prior Owner 5790,975 50 $790,975
Due to Third Parties S512,323 SO $512,323
Acquisition loans $0 50 SO
Working Capital loan $0 $0 SO
Resident Funds $15,569 $0 $15,569
TOTAL LIABILITIES $1,865,719 $0 51.665,719

MEMBER EQUITY $100,469 SO 5100,469

TOTAL LIABILITIES ANO
MEMBER EQUITY $1,966,186 $0 51,986,188



950 Flovd Avenue. LLC (Realty Entity)

PRO FQRMA BALANCE SHEET

ASSEiTS

Current Assets
CheckingfSavings

Fixed Assets
Buildinglland (Net of Depreciation)
Other Assets
TOTAL ASSETS

LIABILITIES AND EQUITY

BFA ATIACHMENT D
PROJECT NO. 132227

M of 12/31/2013 Per CON Pcopot,cr

$1 $0 $1

$0 $1,602,221 $1,602,221
$218.999 $0 $218,999
5219,000 $1.602,221 $1.821,221

b1ABlLITIES
Current Liabilities
long Term Liabilities ~ Mortgage Payable

TOTAL LIABILITIES

MEMBER EQUITY

TOTAL LIABILITIES AND
MEMBER EQUITY

*: As of Day 1 subsequent to the Owne~hip Change.

$0
$218,695

$218,695

$305

$219,000

$0
$1,333,333

$1.333.333

$268,888

$1,602.221

$0
$1,552,028

$1,552,028

$269,193

$1,621,221 '



BFA-Attachment E
Project 132227

Financial Summary
RRNC, LtC d/b1a Colonial Park Rehabilitation and Nursing Center

FISCAL PERIOD ENDED

1213112012

ASSETS - CURRENT
ASSETS - FIXED AND OTHER
L1ABILmES • CURRENT
LIABILmES • LONG·TERM
EQUITY

INCOME
EXPENSE
NET INCOME

NUMBER OF BEOS
PERCENT OF OCCUPANCY (OAYS)

PERCENT OCCUPANCY (DAYS),
MEDICAID
MEDICARE
PRIVATE/OTHER

Average WorkIng Capital
Average Net Assets
Average Net Income1(Loss)

$1,576,122
410,066

1,805,728
19,991

5100,469

$5,426,428
5,507,935
(581,507)

80
93.71%

79.14%
9.31%

11.50%

-$229,606
5100,469
-581,507



BFA ATTACHMENT F
PROJECT NO. 132227

Financial Summary

Bridgewater Center for Rehal:!ilitation and Nursing, LLC

FISCAL PERIOD ENDED 12/31/2012 12/31/2011 12/31/2010

ASSETS - CURRENT $6,448,875 $8,310,681 $4,011,898
ASSETS· FIXED AND OTHER 1,243,881 1,211,285 1,199,725
LIABILITIES - CURRENT 6,872,498 7,815,194 3,414,870
LIABILITIES -LONG-TERM 619,057 1,295,578 823,410
EQUITY $1,201 $411,194 $973,343

INCOME $28,137,280 $28,248,215 $21,812,881
EXPENSE 27,582,261 28,153,750 21,596,994
NET INCOME $555,019 $94,465 $215,887

NUMBER OF BEDS 356 33B 331
PERCENT OF OCCUPANCY (DAYS) 95.05% 90.56% 89.15%

PERCENT OCCUPANCY (DAYS):
MEDICAID 76.40% 60.27% 79.52%
MEDICARE 13.35% 13.09% 12.05%
PAIVATEIOTHEA 10.25% 6.64% 8.43%

Alierage Working Capital $222,964
Average Net Assets $461,913
Average Net Income (Loss) 5288,457
Average Occupancy 91.59%



BFA ATTACHMENT G
PROJECT NO. 132227

Financial Summary

Pine Valley Center, LLC
d/b/a Pine Valley Center for Rehabilitation and Nursing

FISCAL PERIOD ENDED 12/31/2012 12/3112011 12/31/2010

ASSETS - CURRENT $7,177,969 $12,963,294 $8,775,205
ASSETS· FIXED AND OTHER g,685,382 3,451,618 3,701,351
LIABILITIES· CURRENT 4,636,948 5,515,451 4,869,070
LIABILITIES· LONG-TERM 9,501 ,714 6,615.206 4,813.451
EQUITY $2,724,689 $2,284.255 $2.794,035

INCOME $18,196,097 $17,548,035 $18,403,609
EXPENSE 17,970,741 17,974,882 16,897,729
NET INCOME $225,356 ($426,847) $1.506,080

NUMBER OF BEDS 200 200 200
PERCENT OF OCCUPANCY (DAYS) 91.53% 92,52% 92,65%

PERCENT OCCUPANCY (DAYS):
MEDICAID 82.02% 83.15% 82.55%
MEDICARE 10,94% 10.38% 9.64%
PRtVATEJOTHER 7.04% 6.46% 7.82%

Average Working Capital $4,631.666
Average Net Assets $2,600,993
Average Net Income (loss) $434,863
Average'Occupancy 92.23%



BFA ATTACHMENT H
PROJECT NO. 132227

Financial Summary

CPRN, LLC
d/b/a Central Park Rehabilitation and Nursing Center

FISCAL PERIOD ENDED 1213112012 12/3112011 1213U2010

ASSETS - CURRENT $4,082.016 $6,422,889 $4,215,485
ASSETS - FIXED AND OTHER 646,949 656,168 183,809
lIABIUTIES - CURRENT 1,943.757 4.304.506 1,755,000
LIABILITIES - LONG-TERM 2.770.008 2,757,482 2,800,345
EQUITY $15,200 $17.069 ($156,051)

INCOME $' 4,204,493 $16,690,.633 $'3,628,144
EXPENSE 13,912,344 16,347,691 13,401,334
NET INCOME $292,149 $342,942 $226,810

NUMBER OF BEDS 160 160 160
PERCENT OF OCCUPANCY (DAYS) 96.76% 96.62% 97.23%

PERCENT OCCUPANCY (DAYS):
MEDICAID 80.09% 76.75% 75.27%
MEDICARE 13.04% 15.12% 17.71%
PRIVATEJOTHER 6.67% 6.13% 7.02%

Average WO/king Capital $2,239,042
Average Net Assets ($41,261)
Average Net Income (Loss) 5267,300
Average Occupancy 96.87%



Project ifl32228
BFA Attachment C

.CRNe, lLLC
Doing Business As
COR.:rLAND ]PARK RHIABILITATTO~ AND NURSING CENTER

PRO fORMA BALANCE SHEET

ASSETS
Cash
Accounts Receivable (Net)
Due From Related Parties
Working Capital.
Goodwill
Inventories
Prepaid Expenses
Resident Funds
Fixed Assets
TOTAl ASSETS

liABILITIES AND EQUITY

llABIUT!ES
Accounts Payable
P/R & Taxes Payable
Due to Third Parties
Due to Prior Owner
Acquisition Loans
Working Capital Loan
Resident Funds
TOTAL LIABILITiES

As of 12131/2012
$673,829

$1,562,986
$1,004,654

$0
SO

$5,011
$62,611

$135,967
$526.391

$3,971,449

$772,836
$218,444 .
$548,885

S1,4{)2,770
$0
$0

$72,414
$3,075,349

Per CON
SO
SO
$0
$0
$0
SO
so
SO
SO
so

$0
$0
$0
$0
$0
$0
$0
so

Proposed
$673,829

$1,562,986
$1,004,654

$0
$0

$5,011
$62,611

5135,967
$526,391

$3,971,449

$772.836
$218.444
$548.885

$',462,770
$0
$0

$72,414
:33,075,349

MEMBER EQ.rutTY ___ $896,100 ____sg .:...$895.100

TOTAL UABiUTIES AND
i\P,EMBER EQlIi7 Y S3,971,449 $0 $3,9'71,449

====-===--===~==



193 Clinton Avenye, LLC (Realty Entity)

PRO FQRMA BALANCE SHEeT

ASSETS

Current Assets
CheckIng/Savings

fixed Assets
Building/Land (Net of Depreciation)
Other Assets
TOTAL ASSETS

LIABILITIES ANp EQUITY

BFA ATTACHMENT D
PROJECT NO. 132228

As of 12131/2013 Per CON Proposed"

$1 $0 $1

$0 $2,403,334 $2,403,334
$329,183 $0 $329,183
$329,184 $2,403,334 $2.]32,518

LIABILITIES
Current LIabilities
Long Term Liabilities· Mortgage Payable

TOTAL LIABILITIES

MEMBER EQUITY

TOTAL LIABILITIES AND
MEMBER EQUITY

*: As of Day 1 subsequent to the Ownership Change.

$1,141
$328,042

$329,183

$1

$329,184

$0
$2,000,000

$2,000,000

$403,334

$2,403,334

$1,141
$2,326,042

$2,329,183

$403,335

$2,732,518



BFA-Attachment E
Project 132228

Financial Summary
CRNC, LLC d/b/a Cortland Park Rehabilitation and Nursing Center

FISCAL PERIOD ENDED

12/31/2012

ASSETS· CURRENT
ASSETS· FIXED AND OTHER
LIABILITIES - CURRENT
LIABILITIES· LONG·TERM
EQUITY

INCOME
EXPENSE
NET INCOME

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

PERCENT OCCUPANCY (DAYS):
MEDICAID
MEDICARE
PRIVATE/OTHER

Average Working Capital
Average Net Assets
Average Net Income/(Loss)

$3,328,426
643,023

2,461,357
613,992

$896,100

$8,815,681
8,041,437
$774,244

120
95.66%

70.40%
11.37%
18.22%

$867,069
$896,100
$774,244



BFA ATTACHMENT F
PROJECT NO. 132228

Financial Summary

Bridgewater Center for Rehabilitation and Nursing, LLC

FISCAL PERIOD ENDED 12/31/2012 12/31/2011 12/31/2010

ASSETS· CURRENT $6,448,875 $8,310,681 $4,011,898
ASSETS· FIXED AND OTHER 1,243,881 1,211,285 1,199,725
LIABILITIES· CURRENT 6,872,498 7,815,194 3,414,870
LIABILITIES· LONG-TERM 819,057 1,295,578 823,410
EQUITY $1,201 $411,194 $973,343

INCOME $28,137,280 $28,248,215 $21,812,881
EXPENSE 27,582,261 28,153.750 21.596,994
NET INCOME $555,019 $94,465 $215,887

NUMBER OF BEDS 356 338 331
PERCENT OF OCCUPANCY (DAYS) 95.05% 90.56% 89.15%

PERCENT OCCUPANCY (DAYS):
MEDICAID 76.40% 80.27% 79.52%
MEDICARE 13.35% 13.09% 12.05%
PRIVATE/OTHER 10.25% 6.64% 8.43%

Average Working Capital $222,964
Average Net Assets $461,913
Average Net Income (Loss) $288,457
Average Occupancy 91.59%



BFA ATTACHMENT G
PROJECT NO. 132228

Financial Summary

Pine Valley Center, LLC
d/b/a Pine Valley Center for Rehabilitation and Nursing

FISCAL PERIOD ENDED 12131/2012 12/31/2011 12/31/2010

ASSETS - CURRENT $7,177,969 $12,963,294 $8,775,205
ASSETS - FIXED AND OTHER 9,685,382 3,451,618 3,701,351
LIABILITIES - CURRENT 4,636,948 5,515,451 4,869,070
LIABILITIES - LONG-TERM 9,501 ,714 8,615,206 4,813,451
EQUITY $2,724,689 $2,284,255 $2,794,035

INCOME $18,196,097 $17,548,035 $18,403,809
EXPENSE 17.970.741 17,974,882 16,897,729
NET INCOME $225,356 ($426,847) $1,506,080

NUMBER OF BEDS 200 200 200
PERCENT OF OCCUPANCY (DAYS) 91.53% 92.52% 92.65%

PERCENT OCCUPANCY (DAYS):
MEDICAID 82.02% 83.15% 82.55%
MEDICARE 10.94% 10.38% 9.64%
PRIVATE/OTHER 7.04% 6.46% 7.82%

Average Working Capital $4,631,666
Average Net Assets $2,600,993
Average Net Income (Loss) $434,863
Average Occupancy 92.23%



BFA ATTACHMENT C
PROJECT NO. 132229

HRNC,LLC·
Doing Business As
IDGHLAND PARK REHABILITATION AND NURSING CENTER

PRO FORMA BALANCE SHEET

ASSETS
Cash
Accounts Receivable (Net)
Inventory
Working Capital
Goodwill
Due From Prior Owner
Due From Third Parties
Fixed Assets
Prepaid Expenses
Resident Funds
TOTAL ASSETS

LIABILITIES AND EQUITY

As of 12/31/2012
$230,748
$831,106
$19,468

$0
$0

$369,011
$20,000

$340,424
$82,384
$30,508

$1,923,649

Per CON
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0

Proposed
$230,748
$831,106
$19,468

$0
$0

$369,011
$20,000

$340,424
$82,384
$30,508

$1,923,649

LIABILITIES
Accounts Payable $514,254 $0 $514,254
P/R & Taxes Payable $172,217 $0 $172,217
Due to Third Parties $1,321,027 . $0 $1,321,027
Acquisition Loans $0 $0 $0
Working Capital Loan $0 $0 $0
Resident Funds $24,367 $0 $24,367
TOTAL LIABILITIES $2,031,865 $0 $2,031,865

MEMBER EQUITY· ($108,216) $0 ($108,216)

TOTAL LIABILITIES AND
MEMBER EQUITY $1,923,649 $0 $1,923,649

'" In keeping with recent discussions with the Department, any negative equity maybe funded by
members' personal funds.



Prolect No. 132229

160 Seneca Street. LLC (Realtv Entltv)

PRO FQRMA BALANCE SHEET

ASSETS

CYrrent Assets
Due From Others

Fixed Assets
Building/Land (Net of Depreciation)
Other Asset~
TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
Current Liabilities
Long Tenn liabilities· Mortgage Payable

TOTAL LIABILITIES

MEMBER EQUITY

TOTAL LIABILITIES AND
MEMBER EQUITY

BFA ATTACHMENT D
PROJECT NO. 132229

As of 12/31/2013 Per CON Proposed·

$1,685 $0 $1,685

$0 $1,602,221 $1,602,221
$218,695 $0 $218,695
$220,380 $1,602,221 $1,822,601

$0 $0 $0
$218,695 $1,333,333 $1,552,028

$218,695 $1,333,333 $1,552,028

$1,685 $268,888 $270,573

$220,380 $1.602,221 $1,822,601

"': As of Day 1 subsequent to the Ownership Change.



BFA-Attachment E
Project 132229

Financial Summary
HRNC, LLC d/b/a Highland Park rehabilitation and Nursing Center

FISCAL PERIOD ENDED

12131/2012

ASSETS - CURRENT
ASSETS - FIXED AND OTHER
LIABILItiES - CURRENT
LIABILITIES - LONG-TERM
EQUITY

INCOME
EXPENSE
NET INCOME

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

PERCENT OCCUPANCY (DAYS):
MEDICAID
MEDICARE
PRIVATEIOTHER

Average Working Capital
Average Net Assets
Average Net Income/(Loss)

$1,552,717
370,932
938,405

1,093,460
($108,216)

$5,615,684
5,720,683

($104,999)

80
96.39%

66.88%
8.79%

24.32%

$614,312
-$108,216
-$104,999



BFA ATTACHMENT F
PROJECT NO. 132229

Financial Summary

Bridgewater Center for Reha~ilitatjonand Nursing, LLC

FISCAL PERIOD ENDED 12/31/2012 12/31/2011 12/31/2010

ASSETS - CURRENT $6,448,875 $8,310,681 $4,011,898
ASSETS - FIXED AND OTHER 1,243,881 1,211,285 1,199,725
LIABILITIES - CURRENT 6,872,498 7,815,194 3,414,870
LIABILITIES - LONG-TERM 819,057 1,295,578 823,410
EQUITY $1,201 $4'11,194 $973,343

INCOME $28,137,280 $28,248,215 $21,812,881
EXPENSE 27,582,261 28,153.750 21,596,994
NET INCOME $555,019 $94,465 $215,887

NUMBER OF BEDS 356 338 331
PERCENT OF OCCUPANCY (DAYS) 95.05% 90.56% 89.15%

PERCENT OCCUPANCY (DAYS):
MEDICAID 76.40% '80.27% 79.52%
MEDICARE 13.35% 13.09% 12.05%
PRIVATE/OTHER 10.25% . 6.64% 8.43%

Average Working Capital $222,964
Average Net Assets $461,913
Average Net Income (Loss) $288,457
Average Occupancy 91.59%



BFA ATTACHMENT G
PROJECT NO. 132229

Financial Summary

Pine Valley Center, lLC
d/b/a Pine Valley Center for Rehabilitation and Nursing

FISCAL PERIOD ENDED 12/31/2012 12131/2011 12131/2010

ASSETS - CURRENT $7,177,969 $12,963,294 $8,775,205
ASSETS· FIXED AND OTHER g,685,382 3,451,618 3,701,351
LIABILITIES - CURRENT 4,636,948 5,515,451 4,869,070
LIABILITIES - LONG-TERM 9,501,714 8,615.206 4,813,451
EQUITY $2,724,689 $2,284,255 $2,794,035

INCOME $18,196,097 $17,548,035 $18,403,809
EXPENSE 17,970,741 17,974,882 16,897,729
NET INCOME $225,356 ($426,847) $1,506,080

NUMBER OF BEDS 200 200 200
PERCENT OF OCCUPANCY (DAYS) 91.53% 92.52% 92.65%

PERCENT OCCUPANCY (DAYS):
MEDICAID 82,02% 83.15% 82,55%
MEDICARE 10,94% 10.38% 9,64%
PRIVATE/OTHER 7,04% 6.46°k, 7.82%

Average Working Capital $4,631,666
Average Net Assets $2,600,993
Average Net Income (Loss) $434,863
Average Occupancy 92.23";.,



BFA ATTACHMENT H
PROJECT NO. 132229

Financial Summary

CPRN,LLC
d/b/a Central ParI< Rehabilitation and Nursing Center

FISCAL PERIOD ENDED 12/31/2012 12/31/2011 12/31/2010

ASSETS - CURRENT $4,082,016 $6,422,889 $4,215,485
ASSETS - FIXED AND OTHER· 646,949 656,168 183,809
LIABILITIES - CURRENT 1,943,757 4,304,506 1,755,000
LIABILITIES - LONG-TERM 2.770,008 2,757.482 2.800,345
EQUITY $15,200 $17,069 ($156,051)

INCOME $14.204,493 $16,690..633 $13,628,144
EXPENSE 13,912,344 16,347.691 13,401.334
NET INCOME $292,149 $342,942 $226,810

NUMBER OF BEDS 160 160 160
PERCENT OF OCCUPANCY (DAYS) 96.76% 96.62% 97.23oio

PERCENT OCCUPANCY (DAYS):
MEDICAID 80.09% 76.75% 75.27%
MEDICARE 13.04% 15.12% 17,71%
PRIVATE/OTHER 6.87% 8.13% 7.02%

Average Working Capital $2,239,042
Average Net Assets ($41,261)
Average Net Income (Loss) $287,300
Average Occupancy 96.87%



Project 1/132231

lifA Attachment B

JDRNC, LLC
going Business As
HUDSON PARK RElIABILITATJON AND NURSING CENTER

PRO FORMA BALANCE SHEET

ASSETS As of 12/31/2012 Per CON Proposed
Cash $430,054 $0 $430.054
Accounts Receivable (Net) $1,773,669 SO $1,773,669
Inventories $28,162 SO $28,162
Working Capital $0 $121,907 $121,907
Goodwill $0 SO $0
Fixed Assets $511,336 SO $511.336
Prepaid Expenses $73,551 SO $73,551
Resident Funds $302,612 SO $302,612
TOTAL ASSETS $3,119,384 $121,907 $3,241,291

LIABILITIES AND EQUITY

LIABILITIES
Accounts Payable $1,156,690 $0 $1.156,690
P/R & Taxes Payable $349,877 $0 $349,877
Due to Third Parties $2.114,628 $0 $2,114,628
Due to prior Owner $30,234 $0 $30,234
Acquisition Loans $0 $0 $0
Working Capital Loan $0 $60,953 $60.953
Resident Funds $244,016 $0 $244,016
TOTAL LIABILITIES $3,895,445 $60,953 $3,956,398

MEMBER EQUITY· ($776,O61} $60,954 ($715,107)

TOTAL LIABILITieS AND
MEMBER EQUITY $3,119.384 $121,907 $3,241,291

• In keeping with recent discussions with the Department, any negative equity may be funded/mel with
personal funds.



BFA-Attachment C
Project 132231

Financial Summary
AHNH, LLC d/b/a Julie Blair Nursing and Rehabilitation Center

FISCAL PERIOD ENDED

12/31/2012

ASSETS· CURRENT
ASSETS· FIXED AND OTHER
LIABILITIES - CURRENT
LIABILITIES· LONG-TERM
EQUITY

INCOME
EXPENSE
NET INCOME

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

PERCENT OCCUPANCY (DAYS):
MEDICAID
MEDICARE
PRIVATE/OTHER

Average Working Capital
Average Net Assets
Average Net Income/(Loss)

$2,347,025
772,359

2,634,705
1,260,740

($776,061)

$13,019,107
13,837,679
($818,572)

200
90.26%

86.12%
8.95%
4.93%

-$287,680
-$776,061
-$818,572



Project 132231
Attachment 0

Financial Summary

Bridgewater Center for Reha~ilitationand Nursing, LLC

FISCAL PERIOD ENDED 12/31/2012 12/31/2011 . 12/31/2010

ASSETS - CURRENT $6,448,875 $8,310,681 $4,011,898
ASSETS - FIXED AND OTHER 1,243,881 1,211,285 1,199,725
LIABILITIES - CURRENT 6,872,498 7,815,194 3,414,870
LIABILITIES - LONG-TERM 819,057 1,295,578 823,410
EQUITY $1,201 $4'11,194 $973,343

INCOME $28,137,280 $28,248,215 $21,812,881
EXPENSE 27,582,261 28,153.750 21,596,994
NET INCOME $555,019 $94,465 $215,887

NUMBER OF BEDS 356 338 331
PERCENT OF OCCUPANCY (DAYS) 95.05% 90.56°ft, 89.15%

PERCENT OCCUPANCY (DAYS):
MEDICAID 76.40% 80.27% 79.52%
MEDICARE 13.35% 13.09°1., 12.05%
PRIVATE/OTHER 10.25% 6.64clr, 8.43%

Average Working Capital $222,964
Average Net Assets $461,913
Average Net Income (Loss) $288,457
Average Occupancy 91.59%



Project 132231
Attachment E

Financial Summary

Pine Valley Center, LLC
d/b/a Pine Valley Center for Rehabilitation and Nursing

FISCAL PERIOD ENDED 12131/2012 1213112011 12131/2010

ASSETS - CURRENT $7,177,969 $12,963,294 $8,775,205
ASSETS - FIXED AND OTHER g,685,382 3,451,618 3,701,351
LIABILITIES - CURRENT 4,636,948 5,515,451 4,869,070
LIABILITIES - LONG-TERM 9,501 .714 8,615.206 4,813,451
EQUITY $2,724,689 $2,284,255 $2,794,035

INCOME $18,196,097 $17,548,035 $18,403,809
EXPENSE 17.970,741 17.974.882 16,897,729
NET INCOME $225,356 ($426,847) $1.506,080

NUMBER OF BEDS 200 200 200
PERCENT OF OCCUPANCY (DAYS) 91.53% 92.52% 92.65%

PERCENT OCCUPANCY (DAYS):
MEDICAID 82.02% 83.15°Ic, 82.55%
MEDICARE 10.94% 10.38% 9.64%
PRIVATE/OTHER 7.04% 6.46c,{, 7.82%

Average Working Capital $4,631,666
Average Net Assets $2.600,993
Average Net Income (Loss) $434,863
Average'Occupancy 92.23%



Project 132231
Attachment F

Financial Summary

CPRN, LL.C
d/b/a Central Park Rehabilitation and Nursing Center

FISCALPERIOD ENDED 12/31/2012 12/31/2011 12/31/2010

ASSETS - CURRENT $4,082,016 $6,422,889 $4,215,485
ASSETS· FIXED AND OTHER' 646,949 656,168 183,809
LIABILITIES - CURRENT 1,943,757 4,304,506 1,755,000

, LIABILITIES - LONG-TERM 2,770,008 2,757,482 2,800,345
EQUITY $15,200 $17,069 ($156,051)

INCOME $14,204,493 $16,690,633 $13,628,144
EXPENSE 13,912,344 16,347,691 13.401.334
NET INCOME $292,149 $342,942 $226,810

NUMBER OF BEDS 160 160 160
PERCENT OF OCCUPANCY (DAYS) . 96,76% 96.62% 97.230/0

PERCENT OCCUPANCY (DAYS):
MEDICAID 80.09% 76,75% 75.27%
MEDICARE 13.04% 15.12% 17,71%
PRillATEfOTHER 6.87% 8.13% 7,02%

Average Working Capital $2,239,042
Average Net Assets ($41,261)
Average Net Income (Loss) 5287,300
Average Occupancy 96,87°;;'















Project 11132261
BFA Attachment C

CSRNC,LLC
Doing Business As
CAPSTONE CENTER FOR REHABILITATION AND NURSING

PRO FORMA BALANCE SHEET

ASSETS As of 12/3112012 Per CON Proposed
Cash $57,580 $0 $57,580
Accounts Receivable (Net) $2,507,166 $0 $2,507,166
Working Capital $0 $0 $0
Goodwill $0 $0 $0
Due From Prior Owner $375,047 $0 $375,047
Fixed Assets $96,365 $0 $96,365
Prepaid Expenses $90,980 $0 $90,980
Resident Funds $79,883 $0 $79,883
TOTAL ASSETS $3,207,021 $0 $3,207,021

LIABILITIES AND EQUITY

LIABILITIES
Accounts Payable $1,275,089 $0 $1,275,089
PIR & Taxes Payable $305.409 $0 $305,409
Due to Prior Owner $793,788 $0 $793,788
Due to Related Parties $1,058,781 $0 $1,058,781
AcqUisition Loans $0

(
_ $0 $0

Working Capital Loan $0 $0 $0
Resident Funds $52,154 $0 $52,154
TOTAL LIABILITIES $3,485,221 SO $3,485,221

MEMBER EQUITY· ($276,200) $0 ($278,200)

TOTAL LIABILITIES AND
MEMBER EQUITY $3,207,021 $0 $3,207,021

*11"1 keeping with recent discussions with the Department, any negative eqUity may be
funded/met by the members' personal funds.



PROJECT NO. 132261

302 SWART HILL ROAD, LLC (REALTY ENTITY)

PRO FORMABALANCE SHEET

ASSETS

Project 11132261
BFA Attachment D

Cash/CheCking
Fixed Assets
TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
Current liabilities
Long Term Liabilities
TOTAL LIABILITIES

MEMBER EQUITY

TOTAL LIABILITIES AND
MEMBER EQUITY

Per CON
$0

$1.000,000
$1,000,000

$0
$900,000
$900,000

$100,000

$1,000,000



BFA-Attachment E
Project 132261

Financial Summary
CSRNC, LLC d/b/a Capstone Center

. FISCAL PERIOD ENDED

3/1212012·12/31/2012

ASSETS - CURRENT
ASSETS· FIXED AND OTHER
LIABILITIES - CURRENT
LIABILITIES - LONG-TERM
EQUITY

INCOME
EXPENSE
NET INCOME

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

PERCENT OCCUPANCY (DAYS):
MEDICAID
MEDICARE
PRIVATE/OTHER

Average Working Capital
Average Net Assets
Average Net Income/(Loss)

* patient days are for 1/1/2012-12/31/2012

$3,031,957
175,064

3,433,067
52,154

($278,200)

$6,236,441
6,514,641

($278,200)

120
71.27%

76.29%
14.61%

9.10%

($401,110)
($278,200)
($278,200)



Project 11132261
BFA Attachment F

Financial Summary

Bridgewater Cente~ for Reha~i1itationand Nursing, LLC

FISCAL PERIOD ENDED 12/31/2012 12/31/2011 12/31/2010

ASSETS - CURRENT $6,448,875 $8,310,681 $4,011,898
ASSETS - FIXED AND OTHER 1,243,881 \ 1,211,285 1,199,725
LIABILITIES - CURRENT 6,872,498 7,815,194 3,414,870
LIABILITIES ~ LONG-TERM 819,057 1,295,578 823,410
EQUITY $1,201 $411,194 $973,343

INCOME $28,137,280 $28,248,215 $21,812,881
EXPENSE 27,582,261 28,153.750 21,596,994
NET INCOME $555,019 $94,465 $215,887

NUMBER OF BEDS 356 338 331
PERCENT OF OCCUPANCY (DAYS) 95.05°;', 90.56% 89.15%

PERCENT OCCUPANCY (DAYS):
MEDICAID 76.40% 80.27% 79.52%
MEDICARE 13.35% 13.09c;" 12.05%
PRIVATE/OTHER 10.25°/., 6.64% 8.43%

Average Working Capital $222,964
Average Net Assets $461,913
Average Net Income (Loss) $288,457
Average Occupancy 91.59%



Project 11132261
BFA Attachment G

Financial Summary

Pine Valley Center, LLC
d/b/a Pine Valley Center for Rehabilitation and Nursing

FISCAL PERIOD ENDED 12/31/2012 12131/2011 12131/2010

ASSETS - CURRENT $7,177,969 $12,963,294 $8,775,205
ASSETS - FIXED AND OTHER 9',685,382 3,451,618 3,701,351
LIABILITIES - CURRENT 4,636,948 5,515,451 4,869,070
LIABILITIES - LONG-TERM 9,501 ,714 8,615.206 4,813,451
EQUITY $2,724,689 $2,284,255 $2,794,035

INCOME $18,196,097 $17,548,035 $18,403.809
EXPENSE 17,970,741 17,974.882 16,897.729
NET INCOME $225,356 ($426,847) $1,506,080

NUMBER OF BEDS 200 200 200
PERCENT OF OCCUPANCY (DAYS) 91.53% 92.52% 92.65%

PERCENT OCCUPANCY (DAYS):
MEDICAID 82.02°/., 83.15% 82.55%
MEDICARE 10.94% 10.38% 9.64%
PR IVATEIOTHER 7.04% 6.46°It, 7.82%

Average Working Capital $4,631,666
Average Net Assets $2,600,993
Average Net Income (Loss) $434,863
Average' Occupancy 92.23%



Project 11132261
BFA Attachment H

Financial Summary

CPRN, LLC
dlbla Central Park Rehabilitation and Nursing Center

FISCAL PERIOD ENDED 12131/2012 12/31/2011 12/31/2010

ASSETS· CURRENT $4,082,016 $6,422,889 $4,215,485
ASSETS - FIXED AND OTHER' 646,949 656,168 183,809
LIABILITIES: CURRENT 1,943,757 4,304,506 1,755,000
L1ABILI'nES - LONG-TERM 2,770,008 2,757,482 2,800,345
EQUITY $15,200 $17,069 ($156,051)

INCOME $14,204,493 $16,690,633 $13,628,144
EXPENSE 13.912,344 16,347,691 13,401.334
NET INCOME $292,149 $342,942 $226.810

NUMBER OF BEDS 160 160 160
PERCENT OF OCCUPANCY (DAYS) '96.76% 96.62% 97.23°io

PERCENT OCCUPANCY (DAYS):
MEDICAID SO.09% 76.75% 75.27%
MEDICARE 13.04% 15.12% 17.71%
PRIVATE/OTHER 6.87% 8.13% 7.02%

Average Working Capital $2,239.042
Average Net Assets ($41,261)
Average Net Income (Loss) $287,300
Average Occupancy 96. Sri"
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Hendon Garden Center, LLC d/b/a Hendon Garden Nursing 
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Project 11132193
BFA Attachment A

KALEIDA HEALTH HOME CARE AFFILIATES

Consolidated Balance Sheets

December 31, 1012 and 2011

(Dollars in thousands)

Current assets:
Cash and cash eQlJivl'I]ents $
Investments
Accounts receivable, less estimated allowance for uncollectible

accounts of approximately $2,533 in 2012 and $2,106 in 201 1
Other receivables, net
Estimated third-party payor settlements
lnventories
Prepaid expenses and other C'·qrrent assets

.Assets held for sale

Total current assets

Assets limited as to use:
Designated under self-insurance programs

Property and equipment:
Moveable equipment
Leasehold improvements
Computer software

Total property and equipment

Less accumulated depreciation and amortization

Property and equipment, net

2012 - 2011

24;699 16,890
40,581 32,245

14,080 13,859
1,004 837

133 520
565 621
538 520

1,208

81,600 66,700

5,474 4,552

5,894 5,652
1,543 513
3,417 3,038

10,854 9,203

8,248 7,368

2,606 1,835

904 100

90,584 73,187$
=======

Total assets

Liabilities and Net Assets

Other assets .

Assets

Current liabilities:
Accrued compensation and payroll taxes
Accounts payable and accrued expenses
Estimated third-party payor settltim~nts

Amounts due to affiliate i

$ 6,206
1;765

960
428

4,777
1,389
1,202

120

73,187

.7,488

4,440
61,259

9,359

5,474
75,751

90,584$
======

Total current WiOl1lU.C:l

Estimated self·insurance reserves
Unrestricted net assets

Total liabilities and net assets



Project #132193
BFA Attachment A (cont.)

KALEIDA HEALTH I-lOME CARE AFFILlATES

Consolidated Statements of Operations and Changes in Net Assets

Ycars ended December 31, 20] 1 and 201 ]

(Dollars in thousands)

2.012 20U

Operating revenue:
Patient service revenue, net of contractual allowances

and discounts $ 81,149 76,769
Less: Provision for bad debts 869 1,494

Net patient service revenue 80,280 75,275

Other operating revenue 522 106

Total operating revenue 80,802 75,381

Operating expenses:
Salaries 41,601 38,726
Purchased services, supplies, and other 17,139 17,553
Employee benefits 12,231 11,395
Depreciation and amortization 994 ],254

Total operating expenses 71,965 68,928

Income from operations 8,837 6,453

Other income (losses)
Investment income 2,001 145
Net realized gains on sa.les of investrnents 998 1,994
Net change in unrealized gains and losses on investments 1,687 (2,361)
Gain on sale of respiratory therapy assets 969 -_._._~-.-_-

Total other income (losses), nelr, 5,6.:~ (222)

Excess of revenue over expenses 14,492 6,231

Net assets, beginning of year 6],259 55,028-......,..._.-----
Net assets, end of year $ 75,751 6J,259



Kllleid~ HealthlHomeCare Affiliates
Consolidating Balance Sheet

Year to Date September 3D, 2013

'.

ASSETS

VNAof
WNYlnc,

VNA Horne Care
Services ELlMINAlIONS COMBINED

Current Assets
C<Jsh
Unrestri<..ied General Cash Investment
Patient A,cGOunts Receivable, Net
Other Receivables
Inventories
Prepaid Expenses/Other
Due from third pan]' payars
Current portion of Self insurance

TotElI Curl'enl Assets

Assets Limited as to Use
Designated Under Self Insijred Progran,!:;
Designated Under Debt Agreements
Board Design.CIted and Donor Restricted
Olher

$ 7,209,208 $ 6,343,316 $
13,079,361 50,220,211
10,117,714 2,510:448

223,359 328,906
32,946 '129,250

298,523 17,722
';12,559

31,073,6.80 59,549,853

5,581,399

- S' 13,552,524
63,299,572
12,628,162

84;851 467,414
162,196
316,245
112,569

84,851 90,538,682

5,581,399

Plant Property & Equipment, Net

Ofh"r

2.372, 18~

1,306,000

614,438 2,996.1,27

1,306,000

l·OTAI.. ASSETS $ 34.751,869 S 65,755,690 $ 84,851 S 100,422.708

$ - s $
1,238,4'10 658,687 1,897,097
5,355,448 424,288 5,779,736

542,590 381,024 923,014

324,395 270,752 84,851 510,296

7,460,843 1,734,751 84,851 9,110.743

LIABILITIES & NET ASSETS

Current Liabilities
Notes Payable
Accounts PeY<lole
Accrued Payroll & Expenses
Due -to liJird party p<3yors
Current Porlion of L.1. Debt & Leases

Current Portion of Setf Insurance
Other Liabilities

lotnl Current Uab,lilies

Long Term Debt
Mortgages, less current portion
Other, tess current portion
ClJr(,~nt LeaSeS, less ct.Jrrent portion

Estimatea Seif-Insurance Reserves

Deferred Credit
Other leng Tenn liabilities

Net Assets
Unrestricted Net Assets
Permanently Restricted

Tot'i'll Net Assets

4,243,910

23,047,115

23,047.116

1,595,884

62,425,055

62,425,055

5,839,794

85,472,171

85,472,171

t7;1"tj
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TOTAL LlASH.ITIES & NET ,'1SSETS =~=~~~:?_S.,,869 S 65,755,690 S 84.851 S 100.422,708



KALEIDA HealthlHomaCare Divisi.on
Combined Statements of Reven~es and Expenses

For the Period Ended September 3D, 2013

Year To Date Actual Year To Date Budget

VNA HCS Elim Total VNA HCS Elim Total
OPERATING REVENUE:

Gross Palienl Revenue $57,492,639 $17,420,409 $1,574,131 $73,338,917 $55,100,398 $17,231,157 $1,532,671 $70,798,884

less:
Contractual Allowances
Charily Care
Tolal Conl Ailow <lnd CC

$5,269,576
$575,898

$5,845,474

$122,947 $5,392,523
__...J§.QJ67656,065

$203,114 SO $6;048,588

$4,949,610
570,176

$5,519,786

$120,250 $5,069,860
80,,{i7 650,343

$200,417 $0 $5,720,203

NEll PAiient Revenue

OTHER REVENUE:
Inf0rP.st 8mi Dividp.nds
Intef'esl··~3e1f Insure,i

Gain/Loss Self InslJred
Gain/loss ot, Investment

Other Revenue

Net Revenue

S51,647,165

S30,906

533,123
$326,431

552,037,625

$17,217,295

$184,308
$13,059
$98,138

$223,219
$10,714

$17,746,733

$1,574,131

$1,574,131

$67,290,329

5215,214
$13.059
$98,138

$256,342
337,145

$68,210,227

$49,580,612

$22,439

$112,194
$6,128

$49,721,373

$17,030,740

5186,987
$17,950
$18;6Q5

$747,940
$11,870

$18,014,182

$1,532,671

$1,532,671

$65.078,681

$209,426
517,950
$18,69;)

$860,134
17,998

$66,202,884

,~2.2!!8,915 $4,418,371 $0 $7,007,286

Operating E.xpenses
Salaries
Benefits
Materials and Supplies
Contracted Services
Purchased Selvices
Physician Fees
Utilities
Transporlation
Othor
InsufClnct?
Bad Debt
OepiAmol1
teilse

Total Operating Exp

Oper Surplusl Deficit

529,919,704
$8,432,691

$692,579
$2.433,283
$1,275,496

$13,459
5357,766

$1,439,409
$527,772
S610,S05
$357,571
5581.132

$1,173.655

547,815,322

$4,222,303

$4,267,405
$1,339,879
$5,554,035

$45,237
5592,466

$0
$59,681

$398,501
$154,032
$126,222
$332,309
$284,155
$158,966

513;312,888

$4,433,845

1,574,131

$1,574,131·

$0

$34,187,109
9;774.570
6,246,614

904,389
1,867,962

13,459.
417,447

1,837,910.
681,804
737,027
689,880
865,287

1,332,621

$59,554,079

$8,656,148

$29,321,009
$8,608,458

$675,998
$2.302,938
$1,224,352

511.220
5378,243

$1,357,871
$577,630
$577, 109
$355.003
$517,773

$1,224,854

$47,132,458

$4,269,729
$1,419,453
$5,632.504

$20,641 1,532,671
$580,874

$0
$74,955

$389,352
$195,524
$124,972
$329,923
$389,306
$168,578

$13,595,811 $1,532,671

$33,590,738
10,027,911
6,308,502

790,908
1,805,226

11,220
453,198

1,747,223
773,154
702,081
684,926
907,079

1,393,432

$59,195,598
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