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I. COMMITTEE ON CODES, REGULATIONS AND LEGISLATION  Exhibit #1 
 Addendum to be posted under separate distribution. 
  
II. COMMITTEE ON PUBLIC HEALTH 

 
III. COMMITTEE ON HEALTH PLANNING  
 
IV. COMMITTEE ON ESTABLISHMENT AND PROJECT REVIEW 
 

A. Applications for Construction of Health Care Facilities  
 

Cardiac Services - Construction Exhibit #2 
 

 Number Applicant/Facility 
 

1. 102022 C New York Methodist Hospital 
(Kings County) 

 
Acute Care Services - Construction Exhibit #3 

 
 Number Applicant/Facility 

 
1. 102417 C Queens Hospital Center 

(Queens County) 
 

2. 111257 C University Hospital SUNY Health Science Center 
(Onondaga County) 

 
Ambulatory Surgery Center - Construction Exhibit #4 

 
 Number Applicant/Facility 

 
1. 102221 C NYU Hospitals Center  

(New York County) 
 

2. 102364 C NYU Hospitals Center 
(New York County) 
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3. 101112 C 

 
Nathan Littauer Hospital Ambulatory Surgery Center 
(Fulton County) 
 

 
Hospice - Construction Exhibit #5 

 
 Number Applicant/Facility 

 
1. 102407 C 

 
Hospice of Orleans, Inc.  
(Orleans County) 

 
Residential Health Care Facilities - Construction Exhibit #6 

 
 Number Applicant/Facility 

 
1. 101083 C 

 
Eger Health Care and Rehabilitation Center  
(Richmond County) 
 

2. 102316 C Hamilton Park Multicare, LLC d/b/a Hamilton Park Nursing  
and Rehabilitation Center 
(Kings County) 

 
Transitional Care Units - Construction Exhibit #7 

 
1. 102365 T Erie County Medical Center 

(Erie County) 
 

2. 102366 T South Nassau Communities Hospital 
(Nassau County) 
 

3. 102367 T St. Francis Hospital 
(Nassau County) 
 

4. 102370 T Good Samaritan Hospital of Suffern 
(Rockland County) 
 

5. 102371 T Brookhaven Memorial Hospital Medical Center, Inc. 
(Suffolk County) 
 

6. 102372 T Glens Falls Hospital  
(Warren County) 
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7. 102373 T Northern Westchester Hospital 

(Westchester County) 
 

8. 102374 T White Plains Hospital Center 
(Westchester County) 

 
Long Term Home Health Care Program - Construction Exhibit #8 

 
 Number Applicant/Facility 

 
1. 111177 C Village Center for Care 

(Bronx County) 
 

B. Applications for Establishment and Construction of Health Care 
Facilities/Agencies 

 

 
Acute Care Services – Establish/Construct Exhibit #9 

 
 Number Applicant/Facility 

 
1. 101153 E 

 
New Island Hospital  
(Nassau County) 
 

2. 102453 E 
 

North Shore Long Island Jewish Health Care, Inc.  
(Nassau County) 
 

3. 111074 E Arnot Health, Inc. 
(Chemung County) 

 
 

Ambulatory Surgery Center - Establish/Construct Exhibit #10 
 

 Number Applicant/Facility 
 

1. 101134 B Roosevelt SC, LLC 
(New York County) 
 

2. 101159 E Lattimore Road Surgicenter, Inc. d/b/a Lattimore Community Surgicenter 
(Monroe County) 
 

3. 101160 E West ASC, LLC d/b/a Camillus Surgery Center 
(Onondaga County) 
 

4. 101167 B West Side GI, LLC 
(New York County) 
 

5. 111133 B Heritage One Day Surgery, LLC 
(Onondaga County) 
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6. 111138 B Putnam GI, LLC d/b/a Putnam Endoscopy ASC, LLC  

(Putnam County) 
 

7. 111194 B East Side Endoscopy 
(New York County) 
 

 
Diagnostic and Treatment Centers - Establish/Construct Exhibit #11 

 
 Number Applicant/Facility 

 
1. 082140 E Ralph Lauren Center for Cancer Care and Prevention 

(New York County) 
 

2. 092199 E East Coast Rehabilitation, Inc. d/b/a Columbus Center for Medical 
Rehabilitation  
(Queens County) 
 

3. 101103 B Queens Medical Pavilion, LLC 
(Queens County) 
 

4. 102159 B 
 

Parcare Community Health Network  
(Kings County) 
 

5. 102256 E South Brooklyn Medical Administrative Services, Inc. 
(Kings County) 
 

6. 102363 E HeartShare Wellness Ltd.  
(Kings County) 
 

 
Dialysis Services - Establish/Construct Exhibit #12 

 
 Number Applicant/Facility 

 
1. 091040 B Palm Gardens Dialysis Center, LLC 

(Kings County) 
 

2. 092072 B 
 

Mohawk Valley Dialysis Center, Inc.  
(Montgomery County) 
 

3. 092169 B Ditmas Park Dialysis Center, LLC  
(Kings County) 
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Hospice – Establish/Construct Exhibit #13 

 
 Number Applicant/Facility 

 
1. 082184 B 

 
Visiting Nurse Service of New York Hospice Care  
(New York County) 
 

 
 

Residential Health Care Facilities - Establish/Construct Exhibit #14 
 

 Number Applicant/Facility 
 

1. 062433 B Brooklyn-Queens Nursing Home  
(Kings County) 
 

2. 092050 E 
 

Woodbury Center for Health Care  
(Nassau County) 
 

3. 092056 E 
 

White Plains Center for Nursing Care, LLC 
 (Westchester County) 
 

4. 092156 E 
 

Sprain Brook Manor Rehab, Inc. d/b/a Sprain Brook Manor Nursing Home  
(Westchester County) 
 

5. 102048 E 
 

Ozone Acquisitions, LLC d/b/a Central Island Healthcare 
(Nassau County) 
 

6. 102234 E 
 

Wedgewood Care Center, Inc. d/b/a Highfield Gardens Care Center of 
Great Neck  
(Nassau County) 
 

7. 102346 E 
 

KFG Operating Two, LLC d/b/a Bensonhurst Center for Rehabilitation and 
Healthcare   
(Kings County) 
 

8. 111186 E Autumn View Health Care Facility, LLC 
(Erie County) 
 

9. 111188 E Brookhaven Health Care Facility, LLC  
(Suffolk County) 
 

10. 111189 E Garden Gate Health Care Facility  
(Erie County) 
 

11. 111190 E Harris Hill Nursing Facility, LLC  
(Erie County) 
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12. 111191 E North Gate Health Care Facility  
(Niagara County) 
 

13. 111192 E Seneca Health Care Center 
(Erie County) 
 

14. 111248 E Morningstar Care Center, Inc. d/b/a Morningstar Residential Care Center 
(Oswego County) 

 
Certified Home Health Agencies – Establish/Construct Exhibit #15 

 
 Number Applicant/Facility 

 
1. 051081 E 

 
Family Aides Certified Services of Nassau, Suffolk Incorporated  
d/b/a Family Care Certified Services of Nassau 
(Nassau County) 
 

2. 101147 B Litson Certified Care, Inc., d/b/a WILLCARE 
(Ulster County) 
 

3. 101156 E L. Woerner, Inc., d/b/a HCR 
(Orleans County) 
 

4. 102080 E Genesee Region Home Care Association d/b/a Lifetime Care  
(Cayuga County) 
 

5. 102408 E PTS of Westchester, Inc. 
(Westchester County) 
 

6. 102409 E Personal Touch Home Aides of New York, Inc. 
(Kings County) 
 

 
C. Certificates  

 
Certificate of Amendment of the Certificate of Incorporation Exhibit #16 

 
 Applicant 

 
1. UNITE HERE Health Center, Inc.  

 
2. Medina Health Care Foundation, Inc. 

 
Certificate of Dissolution Exhibit #17 

 
 Applicant 

 
1. Wartburg Diagnostic and Treatment Center, Inc.  
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D. Home Health Agency Licensures 
 

 

 
Home Health Agency Licensures 
 

 Exhibit #18 

 Number 
 

Applicant/Facility  
 

 1807L Angels on Call Homecare, LLC 
(Dutchess, Rockland, Westchester, Orange, 
Sullivan, Bronx, Putman, and Ulster Counties) 
 

 

 1880L ACS Home Care, LLC 
(Nassau, Queens, Suffolk, Westchester, Bronx, 
Kings, and New York Counties) 
 

 

 1866L Bells Homecare, Inc. 
(Bronx, Queens, Kings, Richmond, Nassau, and 
New York Counties) 
 

 

 1955L Centurion Enterprises, LLC 
(Westchester County) 
 

 

 1659L Courtesy Care, LLC 
(Bronx, Richmond, Kings, Westchester, Queens 
and New York Counties) 
 

 

 1873L Good Care Agency, Inc. 
(Bronx, Queens, Kings, Richmond, Nassau and 
New York Counties) 
 

 

 1857L HHDL, Inc. d/b/a Home Helpers #58168 
(Saratoga, Albany, Warren, Schenectady and 
Washington Counties) 
 

 

 1893L Aquinas, LLC d/b/a Senior Helpers 
(New York, Richmond, Bronx, Westchester, 
Kings, and Queens Counties) 
 

 

 1890L SIY Home Care, LLC 
(Kings, New York and Richmond Counties) 
 

 

 1888L Senior Care HHA, Inc. 
(Nassau and Suffolk Counties) 
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 1902L Silvervine Homecare Services 

(Bronx, Queens, Kings, Richmond, Nassau and 
New York Counties) 
 

 

 1927L Jodi Lee VanNostrand d/b/a Top Quality Home 
Care Agency 
(Fulton, Schenectady, Hamilton, Schoharie, 
Montgomery and Saratoga Counties) 
 

 

 1883L Balanced Home Care, LLC d/b/a Balanced Care 
Licensed Home Care Agency/Hudson Valley 
Assisted Living Program 
(Rockland and Orange Counties) 
 

 

 1963L Cortland County Health Department  
(Cortland County) 
 

 

 1970L Dutchess County Department of Health 
(Dutchess County) 
 

 

 1945L Schoharie County Department of Health 
(Schoharie County) 
 

 

 1913L A&B Enterprises of Long Island, Inc. 
(Nassau and Queens Counties) 
 

 

 1912L Allegiant Home Care, LLC 
(Bronx, Queens, Kings, Richmond, Nassau and 
New York Counties) 
 

 

 1842L Allpro Home and Health Care Services 
(Bronx, Richmond, Kings, Westchester, New York 
and Queens Counties) 
 

 

 1683L Coram Healthcare Corporation of Greater New 
York  
(See exhibit for counties served) 
 

 

 1843L Critical Care Nursing Agency, LLC d/b/a Akshar 
Nursing Agency 
(Nassau, Suffolk and Queens Counties) 
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 1381L Cudley’s Home Care Services, Inc. 

(Bronx, Queens, Kings, Richmond, Nassau and 
New York Counties) 
 

 

 1840L Heartland Homecare Agency, Inc. 
(Bronx, Richmond, Kings, Westchester, New York 
and Queens Counites) 
 

 

 1782L I & Y Senior Care, Inc. 
(Bronx, Richmond, Kings, Nassau, New York and 
Queens Counties) 
 

 

 1949L Personal Touch Home Care of Long Island, Inc. 
(Nassau, Suffolk and Queens Counties) 
 

 

 1950L Personal Touch Home Care of Westchester, Inc. 
(Putnam, Rockland, Westchester and Bronx 
Counties) 
 

 

 1951L Personal Touch Home Care, Inc. 
(Bronx, Richmond, Kings, New York, and Queens 
Counties) 
 

 

 1914L Premier Home Health Care Services, Inc. 
(Nassau, Suffolk and Queens Counties) 
 

 

 1915L Priority Home Care, Inc. 
(Bronx, Richmond, Kings, New York and Queens 
Counties) 
 

 

 1985L Sterling Glen Care at Home, LLC d/b/a Sterling 
Glen Care at Home 
(Nassau, Suffolk, Westchester and Queens 
Counties) 
 

 

 1960L Living Life Home Care, Inc. d/b/a Comfort 
Keepers #512 
(Westchester, Dutchess, Bronx and Putnam 
Counties) 
 

 

 1672L Bryan Skilled Home Care, Inc. 
(Nassau, Suffolk and Queens Counties) 
 

 

 
 
 



 
State of New York 

Public Health and Health Planning Council 
 

June 16, 2011 
 
 
 

ATTACHMENTS 
 

Cardiac Services - Construction Exhibit #2 
 
 Number Applicant/Facility 

 
1. 102022 C New York Methodist Hospital 

(Kings County) 
 

 



The New York Methodist Hospital
Inpatient Cardiac Surgery Workload

.. ' . ... --
:~~:--<- ;" :".. :.-:~:.:: -;::.':: .. .... :',i -t.~.i-J~~~)~~~~itll_e~A":i,5 j~t;-7 ~ .', :1.'{~~:;· .~::.: .._ ..

.. - :-: .~: _ ..

£QM ~ W!I ~ 1Q.Q.ft .fQ1Q ~ 2006 2007 ~ 2009 2010
PCI Utilization
Fjnanci~1 Class;

Conmercial FFS 40 41 37 56 41 36 $ 927,388 $, 943.073 $ 889,972 $ 1,350,654 $ 975,853 $ 788,782
Corlmercia! "_MO 249 269 243 213 306 308 3,528,071 3,920,139 3,647,369 4,927,485 6,218,748 7,025,650
Medicare FFS 460 481 462 580 470 515 9,651,845 10,354,781 9,640,038 12,026,693 9,547,750 10,366,782
Medicare HMO 173 223 211 270 251 319 3,496,085 4,634,615 5,283,330 5.155,922 4,667,611 6,312,010 td

Medicaid FFS 93 82 80 68 58 68 1,645.54Ei 1,294,731 1,4138,851 1,301,706 1,299,605 1,169,224 ~
Medicaid HMO 91 114 138 176 179 243 985.307 1,214,721 1.564,968 2,028,342 2,322,277 3,338,831 ;J>-
Self Pay 7 3 11 18 10 11 195,762 95,995 442,408 223,579 95,942 272,849 rt

n
Other 3 6 4 1 15,396 68,720 _~~!l ... 1,5,4}0 (l]

fl
Total 1,113 1,216 1,188 1,445 1,316 1,500 $ 20,430,004 $ 22,473,451 $ .~3,?,25,~56 $ 27,Qi61161 t 25,20~,216 $ 29,274, 12~" §L=:J

(\l

CT Utilization ::;J
n

Finanei,;) Class:
Conmerdal FFS 3 5 9 6 6 8 $ 171,957 $ 333,130 $ 1,047,269 $ 443,344 $ 441,737 $ 523,795 ~

Conmereial I-MO 32 37 37 39 28 30 1,279,566 1,557,066 1,652,132 2,247,545 1,673,792 2.275,576
Medicare FFS 22 70 67 52 56 65 4,6.8,199 3,905,418 3,812.866 3,193,904 3,876,783 4.191,692
Medicare HMO 35 42 38 31 38 43 1,660,954 2,201,266 2,070,892 1,755,572 2,584,940 2,506,926
Medicaid FFS 17 14 14 16 23 11 930,359 702,546 771,308 894,625 1,517,431 709,956
Medicaid HMO 21 22 20 21 33 23 750,013 633,931 572.968 1,012,352 1,385,351 1,000,619
Sell Pay 1 2 2 125,216 173,327 67,011
Other 3 ---_. ----_. 136,428

,.~-~... ,-~-,. ~~ ~~.~ ~., .•.. -~,- ~,~-_._~~~-~,-~ ,.~_ ...~~~~-~

Total 191 190 187 170 184 180 .~ 9,5~6,264 $ ~33,35?_ l .1 0, ~lX),762 . ,_;~___;~-Z~~~~!l! $ 11,485,034 $ ~1,208,564
; ;; ;; ~...;....;..;...;..;.;....; ;.;............... ;...;. ...... -.;.....;.....;.-~-;.~.;~"; ;~I""··

....



BFA Attachment B

The '\ow Yark Methodist Hospital

Consolidated Statements of Financial Position

December 31
2010 2009

(In Thou.wnd~)

Assets
Current assets:

Cash and cash equivalents
Short-term investments
Accounts receivable:

Patient care, less allowance for uncollcctibles
(20 10- $25,846; 2009 - $31 ,085)

Other - net

Other current assets
Assets limited as to Llse - current portion (Note 3)

Total current assets

S 51,773 $
76,479

64,079
11,854
75,933
12,186

1,975
218,346

"11,443
70,779

56,811
6,416

63,227
12,439

1,276
189,164

A~~ct~ limited as to usc'
Project funu
Debt service reserve
Debt service
Donor restricted
Investments held by captive insurance companies
Deferred employee compensation plan assets

Less assets limited as to use -- CUlTent portion
Assets limited as to use -- noncurrent

Property, buildings and equipment - net
fnvestments in real estate --- net
Other noncurrent assets
Totul assets

1,097 1,(195
3,761 3,761
J,975 1,276
6,587 6,587

75,505 47,099
6,330 5,396

95,255 G5,2!4

~_..1,c:,9775::-__c:l""2,,:7,,,6_
93,280 63,938

175,241 186,481
2,162 2,S 18
2,420 2,470



BFA Attachment B (cont.)

De(:embcr 31
2010 2009

Liabilities and net assets
Current liabilities:

Current portion of long-term dcht
Accounts payable and accrued expenses
Accnlcd salaries and related liabilities
Dlle to QffiliRlf>S, net )

Professional insurance liabilities ,. current
Other current liabilities

Total current liabilities

Long-term debt, less current portion
At;-,crucu pCll:'iion liability
Deferred employee compensation plan liabilities
Professional insurance liabilities - noncurrent
Othe!' nOllCUllent liabililil:s
Total liabilities

Commitments and contingencies

$ 3,942 $
33,491
38,772

1,389
4,460
4,450

86,504

49,389
18,907
6,330

135,135
60,384

356,649

2,804
32,189
31,590

1,027
6,738

15,534
90,782

51,250
29,183

5,396
1[7,686
55,462

349,7)9

1\ct assets.
Unrestricted
Temporarily restrictc-c1
Permanently restricted

Total net assets

Total liabilities and nei assets

109,88S 86, I09
18,325 2,116

~_. __:,6",5;8"7 ,,,-6,587
134,800 94.812

$ 491.449 $ 444,571
~~~.",~,~



BFA Attachment B (cant.)

The New York Methodist Hospital

Consolidated Statoments of Operations

Year Ended December 31
2010 2009

(in l1wusands)
Revenue, gains and other support
J\et patient service revenue
Other revenue
Net assets released from restrictions
Totul revenue, gains und otlxr support

$ 602,649 S 541,301
35,S51 36,656

1,368 1,562
639,868 ':79,j [9

Operating expenses
Salaries alld wage::;
b:mployec benefits
Supplies and otber expenses
IrH~r(.;st and urnuniLct[ioll of deferred tinancing fees
Depreciation and arnOlirzation
Total operating expt:nses
Gain trom operatlOns

243,140 226.400
68,751 59,154

278,853 266,356
2,813 3,093

22.946 '3,137

_~6~16",5",Oc;3,--_-,578 ,140
23,365 1,379

Medical resident tax refunds, net
Excess of revenue over expenses

4.294
27.659 1,379

527
2.231

4,036

416
8 j 423

(93)

3.497

39,902

(16,12::;3),--:c-~=_
S 23,779 $ ; 8,!'n....... ".""...-

Other changes in unrestricted lIet assets
Change in unrealized gains and los,':les on investments

other lhan trading sc~uritics

Net assets released from restrictions Cor pun.:hascs of property,
buildings and equipment

Change in penslon llability to be r~cognized in future periods
Other
Increase In unrestrickd net assets befc\t'e net asset reclassification
Reclassification of Etccum uJatcd endovvment earnings
rn('f(~i1se in Illll','<;tridf'd llt",T ,'\SSf'ts

4



BFA Attachment B (cont.)

The New York Methodist Huspital

Consolidated Statements of Financial Position

Decembel" 31
2009 2008

(In Thousands)
Assets
Current assets:

Cash and cash equivalents $ 41,443 $ 40,798
Shnrt·term investments 70,779 48,038
Acco'.lnts receivable:

Patient care, less allowance for uncollectibles
(2009 - $31,085; 2008 $39,048) 56,811 jO,546

Other - net 6,416 4,662
63,227 61,210

Other current a,:wet3 12,43~ 12,308
Assets limited as to use - current portion 1,276 5,628
Total current assets 189,164 j 67,982

Assets limited as to use
Project fund -,2004 bonds 1,095 1,094
Dc;ut :;ervke reserve - 2004 bonds 3,761 3,761
Debt serviee - 1999 and 2004 bonds 1,276 4,318
Donor restricted 6,587 6,587
InVt;;slmtnts held by captive insurance companies 47,099 40,023
Deferred employee compensation plan assets 5,396 3,894

65,214 59/07
Less assets llmlted as to use - current portion 1,276 5,628

Assets limited as to use ~ noncurrent 63,938 54,0"9

Property, buildings and equipment .- net 186,481 198,384

Investments in real est:'1te - net 2,518 2,875
Other nor.current rlssets 2,4'70 ,., 89.::;

_'::l-~'~

Totd! assets S 444,571 $ ,~~26,l85
·=.......0=



BFA Attachment B

Continue.d

December 31
2009 2008

(In Thousands)
Liabilities and net assets
Current liabi!itios:

Current portion of long-term debt
Accounts payable and accrued expenses
Accmed salancs and LdatcLlliabilities
Due to affiliates, net
Professlonalinsurance liabilities - cun-ent
OtlJt;I currentliabiliries

Total current liabilities

Long~fenn debt, less current portion
Accrued peosio!) liability
Deferred employee compensation plan liabilities
Professional insurance jwbilities - noncurrent
Other noncurrent liabilities
Total liabilities

Commitments and contingencies

Net assets:
UnrestJicted
Temporarily restricted
Permanently restricted

Total net as~ets

s 2,804 S
32,189
31,590

11927
6,738

15,534
90,782

51,250
29,183

5,396
117,686

55,462
349,759

86,109
2,116
6,587

94,812

8,153
30,090
27,909

2,988
7,767
2,071

78,978

57,421
46,268

3,894
106,731
56,022

349,364

67,916
2,298
6,537

76,821

Total liabilities and net assets $ 444 1571 $ 426,185
-".=



BFA Attachment B

Continued

The New York Methodist Hospital

Consolidated Statements of Operations

Year Ended December 31
2009 2008

(In Thousand5~

Revenue, gains and other support
Net patient service revenue $ 541 j 301 S 531,154
Other revenue 36,656 8,057
Net assets released from restrictions 1,562 1,356
Tnt,,1 revenue, gRins and other support 579,519 540,567

Operating expenses
Salaries and wages 226,400 223,599
Empluyee benefits 59,154 56,660
Supplies i.ll1d other expenses 266,356 268,202
Interest and amortization of deferred financing fees 3,093 3,180
Depreciation and amortization 23,137 24,477
Total operating expenses 578,140 5i6,tlS
Gaio (lu:i~) ll.vlfl uv~ralions 1,379 (35,551)
Professional liability insurance program premium

reV1SlOn (2,392)
'.~

Excess (deficiency) of revenue ovcr expenses 1,379 (37,943)

Other changes ill1unrestrictcd net assets
Chunge in unrealized gains and losses on investments--

other than trading securities 41036 (8,1451
\let assets released from restrictions tor purchases of property,

buildings and equipment 527 596
Change in pension liability to be recognized in future pcnods 12,231 (38,728)
increase (decrease) in umestricted net assets $ 1R,I71 , (,§4,i20)



BFA Attacbill€Et }l

Continued

The ~~e'N '{ark Methodist Hospital

Consolidated Statements of Financial Position

December 31
2007 2006

(In Thouwnd,)

$ : 1,784
51,550

56,985

34,048
46,517

49,084
6,360

____5---',_1_6_6_.__.~~~_-.i~,3~,4_8 ~
62,151 61,892
II,392 11,417

_____5--'----A_6_6 ~__4,?L:.__
159,574 j-'+U):g

Oth~r cunent assets
Assets lind tcdClS to usc-- current portion

Total CUlTeU assets

Assets
Currenl assets:

Cash and cash equivalents
Sbort-tem1 investments
Accounts receivable:

Patient carc, less alJo\vancc for uncol1ectibles
(2001- 548,066; 2006 - $45;799)

Third-party advances
Other -- net

:,027
1,060 3,8t:~J

3,761 3,761
4,476 4)-G 1
6,587 6,587

17,0,(3 36,628

~... __~~,.,!96 6,831
69,423 62,938

__~~5,:!.f~~ 4., 9~:)
63,957 57 ,963

Long-tenn Investments
Assets limited flS to use

Asset C1equisition
Project fund - 2004 bonds
Dpht ,c;r·rvir~" fP,c;('rve - 700<1 bonds
Debt service --- J999 and 2004 bonds
Donor restricted
Investments hdd by captive Insurance companies

Deferred c:mploycc compensation plan assets and other

Le~j'; ll~J"etc; limi ted 11~; to usc Cl,.ln-cnt portion

Assets limited as to use ~ aoncurrent

Pruperly J lJuiluing~ cmd cquil-l! ueul··- [\\;;1

fnvestments 10 real estate -, nd
Oth·~;r noncurrent assets
TD:a] 3ssets

17,455

203,01 S

3,232
2~21 H
---~

=~c~~, 4~?~4_5 4 S

16,927

20,'-~,O.'\5

3,590

"..:~~566~
/1_2 3}..~22__



6,746 S

Liabilities and net assets
Current liabilities'

Current portion of long-tern1 debt
Cun~nt portion of accrued pension !lability
Accounts payable and accrued expenses
Accl1lcd salaries and related batlllitKs
Due to affiliates, net
Professional insurance liabilities- ClllTcnt
Other CUITCIlt babiltties

Total cunent ]jabillties

Long-teml debt, less current portion
Accrued p'cnsiull liability, leS2 ClUTcnl pOl1ioIJ
Deferred employee compensatIOn plfln liahl1itir:s
Professional iIlSL:ranCe liabilities - noncurrent
Other nOllcunent liabilities
Tnt.'l11 "tnlit·ir·s

Commitments and contingenCIes

Net asst;t:;;
Unrestncted
Temporarily.re:Jlricted
Permanc:ntly restricted

Total net assets

Toted Lc.b:ities aeu net assets

P,FA Attachment B

Continueu

December 31
2007 2006

(In Thousands)

6,648
; :,000

30,557 29,551
26,799 23,686

2,479 2,036
4,295 ? /i7.6
5,006 ;02

'-;7::CSCO,S::-;S"2---"'7CC-S,649

61,020
12,997 : 5/132

6,496 6,782
77,306 39,277

~ .. 55,82_7_,_~_ 6<1,141
289,528 26';),049

1521156 i51/136
1\183 1,727

______ (j,587 6,S~7_

159,926 iS9)5C



BfA Attachment B

Continued

The New York rY'1ethodist Hospital

Consolidated Statements of Operations

Year Ended December 31
2007 2006

Revenue, gains and other support
~e, patient service r:::vcn'-l~

Other r~veoue
Net assets released from restrLctions
Total revmue, gains and otber support

s

~Jn Thousand.\)

511,333 S
38,101

402
549,836

473,110
37A65
4,646

515,221

Operating expclllses
Salaries and wages
Employet; benefits
Supplies and other expenses
(ntc:rest
Depreciatiul1 and amortization

Total 0T)erating expenses
G;lir~ from operations
ProfcsslOoal hablJity insurance progmtn

premJUln reV1SIon
(Deficiency) ex.cess of reVnlll(~ OVfT expl~nses

209,942
55J)/0

239,350
3,061

22,975
531,198

18,638

(21,923)
(3,285)

L95,088
:4,215

224,066
4,055

22.150

=c=-===--__ ---====·-··=

4,760 7.4 .. <:;'19
(4L01°1- _

720:) 24A19

OHler changes in unrestricted net assets
CllLlnge J.n unreallzed gains: and los~es on i'1V:'C~tm~llt:;; "-.

other than trading secunttes
~et asset:::; released f.-om restrictions for p'Jrcl1J.~es of

pJ opcrty, building'; und eqUipment
Change in <tdclitional lTIl111n1Um pension liabiltty
Incre,lsc in llllrC:O,itnctcd net 3sse~s \JC~fore cb:ng;e in

'ICCU'.,;llmg priociple
Change in accoLuting pnllciplc
Incr::iJso in unrestricted net assets $

(1 ,0~9)

1,4S6
7,648

2.028

:,inl
·1..9U
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BFA Attachment A

NEW YORK CITY HEALTH AND HOSPITALS CORPORATION
(A Component Unit of the City of New York)

Management's Discussion and Analysis

June 30, 2010 and 2009

rinancial Analysis

Summary of Assets, Liabilities, and Net Assets (Deficit)

June 30, 2010,2009, and 2008

(In thousands)

2010 - 2009
Percentage

2010 2009 2008 change

Assets:
Current assets $ 2,606,943 2,609,459 2,632,233 (0.1 )%
Capital assets, net 2,810,720 2,667,792 2,545,633 5.4
Other assets 207,451 249,1'i1 R 1SO,n1S (16.9)

Total assets $ 5,625,114 5,526,869 5,328,501 1.8%

Liabilities:
CLlllenl liauililies $ 1,:364,501 1,441,145 1,129,514 8.6%
Long-term debt, net 901,352 952,885 905,298 (5.4)
Postemp1oyment benefits

obligation, ot.her than
pension, net of current
portion 3,688,635 3,182,574 2,927,039 15.9 .

Total liabilities $ 6,154,488 5,576,604 4,961,851 10.4%

Net assets (deficit):
Invested in capital assets,

net of related debt $ 1,871,925 1,704,747 1,574,650 9.8%
Restncted :lUY,t)5~ 203,331 161,727 3.3
Unrestricted (2,611 ,257) (1,957,813) (l,369,727) 33.4

Total net assets (deficit) $ (529,374) (49,735) 366,650 964.4%



BFA Atta.chment A (cant.)

NEW YORK CITY HEALTH AND HOSPITALS CORPORATION
(A Component Unit of the City of New York)

Management's Discussion and Analysis

June 30, 2010 and 2009

Financial Analysis

Summary of Revenues, Expenses, and Changes in Net Assets (Deficit)

Years ended June 30, 2010, 2009, and 2008

(In thousands)

2010 - 20119
Percentage

2010 2009 2008 change

Operating revenues':
Net patient service revenue $ 4,778,845 4,730,872 4,875,931 1.0%
Appropriations from (remittances to)

City of New York, net 287,048 82,460 (74,251 ) 248,1
Premium revenue 1,107,197 946,872 779,fill lfi 9
Grants revenue 220,152 240,194 279,024 (8,3)
Other revenue 47,323 36,530 36,961 29.5

Total operating revenues 6,440,565 _____ ~&3_~,2~_~_ 5,897,276 6,7......._...__._---

Operating expenses:
Personal services, fringes benefits,

and employer payroll taxes 3,572,129 3,470,311 3,194,523 2.9
Other than personal services 1,837,224 1,746,420 1,647,965 5.2
Postemployment benefits,

other than pension 602,623 332,933 428,213 81.0
Affiliation contracted services 825,375 771,958 738,031 6.9
Depreciation 253,419 240,834 224,915 5.2

Total operating expenses 7,090,770 6,562,456 6,233,647 8.1

Operating loss (650,205) (:'i25,S2R) (l1fi,l71) )17

Nonoperating expenses, net (91,922) (91,493) (61,963) 0.5

Loss before other
changc5 in net M5CtS (742,127) (617,021) (398,334) 20.3

Other changes in net assets ~
capital contributions 262,488 210,851 155,679 24.5

Decrease in
net assets (479,639) (406,170) (242,655) 18.1

Net assets (deficit), beginning of year, as
[Jleviuu51y lcpOIled (49,735) 366,650 609,305 (113.6) ,

Effect of adoption of accounting
principle (l0,215) (l00.0)

Net assets, beginning of year, as
restated (49,735) 356,435 609,305 (1 J4.0)

Net assets (deficit), end of year $ (529,374) (49,735) 366,650 964.4%



Queens Hospital Center BFA Attachment B
Detailed Budget Analysis

NICU Unit
Current Year Total Expense Average Cost per Dischal
Operating $14,130,239 523 $27,017.67
Capital Q 523 $U.UU

,,-, Total $14,130,239 523 $27,017.67

First Year Incremental Budgets
Operating $3,988,248 187 $21,327.53
Capital 266,200 187 $1 ,423.53
Total $4,254,448 187 $22,751.06

Third Year Incremental Budgets
Operating $3,988,248 249 $16,017.06
Capital 266,200 249 ~Q69.08

Total $4,254,448 249 $17,086.14

Geriatrics Service

Current Year Total Expense Average Cost Per Visit
Operating $1,145,596 3,884 $294.95
Capital Q 3,884 $0.00
Total $1,145,596 3,884 $294.95

First Year Incremental Budgets
Operating $465,240 1,241 $374.89
Capital 133,000 1,241 $107.17
Total $598,240 1,241 $482.06

Third Year Incremental Budgets
Operating $465,240 1,365 $340.84
Capital 133,000 1,365 $97.44
Total $598,240 1,365 $4:iP.?7
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BFA Attachment A (cont.)

Un"iversity Hospitatufihlr-Sta-teiJniversity-
of New York Upstate Medical University
Balance Sheet
pecember 31. 2010 and 2009

Draft. For Internal Purposes Only
2010 2009

Operating revenue
Net patient service revenue (net ofprovision for bad debts $ 438,898,068 $ 387,196.738
of$ 48,188,554 and $31,981,078, respectively)

Federal Social Security Act Disproportionate HospitaIreve 92,081,861 102,983,557
Other Revenue 13.521.487 14,619,656

Total Operating Revenue 544,501,416 504.799,951
..

Operating expenses
Salaries " 234.664.681 212,854,824
Employee benefrts 89,682~763 76,820,279
SuppJies and other 225,008,935 202,935,480
Deprechition and amortization 22,237,470 18,730,035
Interest expeme 171,042 100,543
Assessment ],519,401 885,348

Total Operating Expenses 573,284,292 512,326,509
Operating Loss (28!782,876) (7,526,558)

Non~Opernting Revenue (Expense)
Appropriations:from the ~tate ofNew York 51.439.866 42,448.82~

Interest expense on captial related debt (9t I50,757) (6)843,222)
Interest'rncOOle on cash accounts 114,247 " 1,215,700
Total non-operating income, net 42,403,356 36,821,298

Revenues over expenses 13,620,480 29,294,740

Capital transfe~ flom the Stute UnivcrsityofNcw York (7,889.474)
Contributions for Capital 2,550t OOO

Increase in net assets 13,620,480 23t 955,266
Net assets at the beginning of year 101,937,319 77,9~,O53

Net assets at end ofyear $ 115t 557t 799 $ 101,937,319



BFA Attachment B

University Hospital of the State University
of New York Upstate Medical University
Balance Sheets
December 31,2009 and t008



BFA Attachment B (cont.)

University Hospital of tbe State University
of New York Upstate Medical University
Statements of Reyenues and E~peusesand Changes in Net Assets '
December 31, 2009 Hnd 2008

Operating revenue
Ne~ pa~cht service rcveUll6 (net of provision for bad debts .

of$·31,981,078 and $56,430,611, respectively)
Federal Social Security ActDisproportionate Hospi~lre:venue

other Revenue"
To@lbpera:turg ReveJ)ue

Opcratingeilpenses
Salaries
Bmployee benefits
Supplies and other .
OepreciationaJid amortization
Interest expense
Cash receipts assessment tax

Total Operating Expenses:
OperatingLoss

Non-op'crating revenlle(expense)
Apprtlpriations from the State ofNew York

. Interestexpense on capital related debt
lirte.rest income on cash accounts
Total non.oper~ting income. net

Revenues over expenses (deficiency)

Capital transfers (to) from the State University ofNew York
Contributions ror Capital
Tral}sfer tQ the State University ofNew'York

mcrcnsc ,(~'Ccr.ease).in il¢ta~se"ts

Netassetsat the beginning ofyear
Neta~sets alend .ofyest

2009 2008

$ 387.196.738 $ 325,&09,752'

102,983,SS7 62,946,005
14,619,656 12.910.580

504)799j951 401,686.337

212i854.~24 199.,209,954
76,82(),~?9 74,164,962

202,93~S,480 213,872,710

18,730,035 18AS9.,24:5
HJO,543 883.371
:885,348 .:o-

S12,326.509 506,590,248
(7,526,558) (104,903,9112

42,448,82{) 64,117,251
(6,843,222) {5,3lJ,2(5)
1,215/100 681,629

36,·821,298 S9,48$~6lS

29j294,740 (45,418;29t;i)

(7.:sB9,474) 11,594;906
2,550,0'00' (4,094;010)

-OM 16,898,969
23.95'5,266: (21,018,431)
77,982;053- 99,000,484

.$ 101,937,31,9 $ '77,982,053'



BFA Attachment C

COMM tJNITVGENERAL nOSflITAI~OF GREATER SYn.ACUSJ~

13ali1m;c Sheets

December 31, 2009 nud 2008

CUlTenl assets:
Cush and cash' cquivuJQlltS
S:hort~tcn1\h,vcsrl1lcn!s
ACCOllll(S roceiWible
Granf receivable
Due from uffilintcsand l~clatccJ orgnnizfltions
Inventories ofdrugs nnd slipplies '
)lrepaid ~~pcnses

Assets limited us to use - required for curtelit
liabilities

Total cun"en{ assets

AI.iS<:ls limited nsfo usc, liel9f nnlOUlH required lor
Cllrrcn1 HobUiHcs

Due from nmnulestmd related (}r8Ql1l~t1ti.ol1s

hHereslh, nelt'\ssclH ofCommuilit)' General Foundation
Property and cqui;pment, net
Other nssets
Graut rcccivuble

2009 1O.Q!

$ 4,596,963 3.886,526
1:,725 t031 3,636,704

'16,155,330 14,286,.307
25,827 2,078,500

249,632 233,112
1,566,548 1,285,959
1,138,1)2 897,959

2.190.467 2,468,429

27,647,930 28,173A9.6

9,229.33.1 1I,307,92J

2,839,6$3 2,2'61,153
1,798,',17 2,231,328

29,093',097 26,415,,134
117,9.60 227,932

5;250,819 7,600,000

Totnlllsscis $ 76,037,501
.e=

78,867,564



BFA Attachment C (cont.)

Liabilities nnd Ncj Assets
Ctlfl'Ollllh,biJitics:

CUl"l'cntpm1iol1 of JontHenll debt"
Accounts pu)'uhlc
Accruc\i solnrie.'i, wuges llnd ..~Jnlcd williholdings
Accrued vacation pnyablc
Accrued lmndhl(erest lmyablc
Orherllecru~d linhiJitics
Advances from third"'Party payors
Estimated third-pm1y payor scnt~mcnts

'J'otnrcurr~ntlilthilj(jes

I,l)ng-Ierlll debt, net of cumml portion
E:Hinuued self·insuruncc liability
Accrued poslrelircmcnl bellclit obligation
I\c.cJllcd PCIIS){m liability

TOlnllJnbililic:;

W2 ~OO8

.$ 2,088,127 2A16,555
11,763,771 9,434,844-
2.034,735 3,109;880
2,448,407 2,404~760

213,299 232~j43

325,4.54 3;)1,010
1,201,000 1,201,000
2452276 3,248,113r .... J

22,527;069 22,458,,505

8,870,832 10.958;959
2,916,363 2,960,100
6,479,000 6,202,000

29,627,294 32,899,501

70,~120,558 75,479,065

Net assets (deJici.l);
Unreillrietcd .
Tcmpomrib' restricted
Permanently I'cstricl\.~t

Totnl net us~els

COllllllitmcnts llnti contingencies

Tolul litthililics nnd not osscls

1,836;871
3.269,169

5.10,909

$ 76,037,507

(6,709,256)
9;S86~846

510,909

78,867.SM



BFA Attachment C (cont.)

COMM UNITY GENEHAL HOSPITAL 017 GREATE){ SYRACUSE

StntelUcnls 9f Opcmliol1s

YCUl'S ended December 31,2009 and 2008

Net palient service fCvellue
athol' opcrnllng revenue
hWI,Hltmcn1 income

Tutul tl1lfes'trich:d revenues

Expenses;
Snlnry nnd '\luges
Hinployce benefits
P'rol(..'Ss"iollUlmid physi'ciflll Jees
Medicalsupplicl> mldphuITJUl(;e~lticu18

1)\lTChuscd services
httcrcsl
Deprecialion and umorli"Jltion
PrOVision forbad debts
Olhel' cxpem~es

Total expenses

Dcl1cicncy or revenues over expenses

2009 2008

$ 116,702,768 111,914,894
5,301)B8 6,&93,782

124,608 477-,983

122,]29,214 119..286.659

48,733,748 48,381,885
16,201,572 15,231,453
7."~41t205 6,763,28.9

23.704.:.\74 22,0831462
10,463,554 10,179,610

686,143 658,006
4,612,661 4,446,471
4.130,721 4,299.237
8,086,061 81492,904

124,160;039 120,536,317

$ (2,030,825) (1,249,658)



BFA Attachment D (cont.)

COMMUNITY-GENERAL HOSPlTAL OF GREATER SYRAU]SE

BALANCE SHEET
2010

De<:ember REF

LL\.BTLITJES. CAPITAL ",;".If) l{ESI£l<.V'TS

CURRENT LIADILlTIES

ACCOIllllS Payable
Accrued Payroll
Accrued Vacation
Aoorooo E>{pensGls

Payroll Taxes Payable
Other Deductions
Third Party Liabilities
()1.hcr Cum';l1t li"bjlit;,,~

Third Party Deposits
Bond Interest Payable
Capital Leases· Current
Bonds - Current

Total CUITcnt Liabilities

Construction Retainage
Capital T.eases
lAng Tenll Debt - Bonds
Provision Lor Post Retirement Benefits
Estimated Self·Insurance Costs
Deferred Pemion Liabilities

Tot~1 Other I.iabilities

Total Ullbilities

NET ASSETS

• Transfct from General Hospital
Donated Funds
Elllployee Fuull:;
County of Onondaga
Grant. Hill-Burton
Earnings on J)Qnated Fund
Berger Funds
AccnlUulatcd Other Comprehensive Income
Excess of Income Over Expenses from

January 1, 1963 Through December 31,2009
Excess Income Over Expense.~ - Current Year

/'ief Assets: Uruestricfed
Temporarily Restricted
Pcmmnently Restricted

Total liabilities and Net Assets

5; 9,890,833
2,709,393
2,503,990

285,606

640,460
3,091,559

7,009
2,201,000

157,206
704,440
755,000

22,946,496

1,563,905
5,905,000
6,847,778
2,118,154

29,469,255

45,904,092

68,850,588

418,202
17,781,021

25,529
26,621

2,069,529
249,58G

3,509,016
(28,204,770)

7.131,456
(2,43 J,402)

574,788
2,115,287
5JU,~~

$72,051,572

$ 10,043,331
1,006,411
2,697,938

473.623
549.038
631,428

1,485,097
6.8&6

2.201,000
193,070

1,000,035
760,000

41S,202
17,781,021

34:571
26,621

2,069,529
249,586

7,593,74? .
(29,742,142)

3,633,855
( t,6Q?,422)

;Zl,047,857

5.912,097
5,900,000
5,020,000
1,804,544

33,175,362

51,812,003

72,859,860

455,563
1,926,176

510,909

$75,752,608



BFA Attachment D (cont.)



BFA Attachment D

COMMUNl1i\'-GENERAL HOSPITAL OF GREATER SYRACUSE

BALANCE SHEET
20]0

November DecelUbel' REF

CURRE~T ASSFTS

Demand Deposj1.~ & Petty Cash

Total Cuh

. Short Tenn Investments

Pali~JI Al.;",uuub Rc~ivablo

Less: Contractual Allowance.~

Net Accounts Receivable

Accounts Receivable - Other
Inventory Supplies
Prepaid Assets

Other Current Assets

Due from AJ1iJiates and Related Organil'.ations

ABBet, whose U.e is Limited - r"'AJllired for current liabilities

Total CU~l'entAsset's

Asset,> whose Use is Limited
Less amounts that are required lor current liabilities

NOll-currenl Assets whose Use is Limited

Unamortized Bond DiscoUllt & ISS1.l<lnce Costs

FL'CED ASSETS

Land & Land Improvements
Bui\Uing
nuiIding Improvements
Fixed Equipment
Mov~ ble Equipment
Minor Eqllipmellt
Conslrllction-in-progress

"[,ot,,1 Fix~d AOl1etH

Accumulated Depreciation

Nct.Fixed assets

OlliER ASSETS
Due from Affiliates and Related OrgElllizati ans
1ntangibJo A~set

I.T ('rrant Receivable
I]]t~re5t in Auxiliary Net A:;set;
Interest in CGr Net Assets

Totol A~~..f$

$555,226 S5,422,206
--------- --...........-------

555,226 5,422,206

2,322,646 0
39,117,316 38,349.775

(20,966,455) (20,490,7&4)
------- -----

18,150,861 17,858,991

228,739 238,036
1,467,738 1,551,036
1,302,897 1.165,388

.-......---_.. -_.......-------
2,999,374 2,954,460

161,523 156,&lO

6,4&2,343 5,936,555
-------- ----------

30,671,913 32,329,022

]4,659,707 n,700,488
6,482,343 5,936,555

.....--------- ...._-----..-----~---
8,177,364 5,763,933

138,910 136,092

775,132 775,132
22,521,4:>2 22,:52l,452

34,392,669 34,345,125
3,475,096 3,482,731

43,202,879 43,788,861
405,257 405,257
758,793 2,501,644

...-------- -_....-.................~-

105,531.278 107,820,202
(78,267,945) (78,474,189)

.....--_...-_------- ..........._----_ ..----.----
27,263,333 29,346,OJ 3

3,173,796 3,094.977
0 2,469,659

593,383 175,727
228,143 19:5,30<

1,&04,670 2,241,&31

------ .-___~__H ____~

S12,051,572 $75,752,608
-=--;c==::.:;::-:;-==~ ==~::-:~:;;;';:..:o.....:.l====~



BFA Attachment E

Upstate University Hospital
Projected Balance Sheet

As of June 30, 2011
(SOOO)

Upstate CGH Consolidated

ASSETS

Current assets:
Cash and cash equivalents $ 46,941 $ $ 46,941
Short term investments
Patient accounts receivable, net of estimated uncollectibles 113,522 5,424 118,946
Other receivable, net 7,008 157 7,165
Inventory 4,458 1,551 6,009

Due from third party payors 57,943 57,943
Prepaid expenses 1,079 1,210 2,289

.Due from affiliates 19,270 19,270

Total current assets 250,221 8,342 258,563

'i1?
w~

Assets limited as to use, held by trustee 22,117
Property, plant and equipment, net 32,062 278,822
Other long term receivables, net 2,645 2,645
Due from affiliates 3,095 76,104
Deferred fmancing costs
Other assets 3,116

$ 46,144 S 641,367

$ 7,300 $ $ 7,300
10,829 10,829
5,846 5,846

22,180 10,047 32,227
63,393 3,401 66,794

17,688 17,688
40,397 . 1,377 41,774

167,633 14,&25 182,458

Estimated professional liability 73,009 73,009
Due to affiliates - STIP 9,027 9,027
Accrued employee benefits 25,502 23,400 48,902
Capital lease obligations 20,573 7,919 28,492
Long·term debt 173,457 173,457

Totalliabilites 469,201 46,144 515,345

Net assets:
Umestricted 85,261 85,261
Temporarily restricted 18,644 18,644
Pennanently restricted 22,117 22,117

Total net assets 126,022 126,022

'Total liabilities and net assets S "9'1,223 $ 46,144 $ 641,~67



Inpatient Statistics

licensed Beds
Med ical/Surgical* 355 355 355 355 355 228 228 228 228 228 583 583 5S3 583 583
Obstetrics - - - - - 32 32 32 32 32 32 32 32 32 32

Psychiatric 24 24 24 24 24 26 26 26 26 26 50 50 50 50 50

PM&R 30 30 30 30 30 20 20 20 20 20 50 50 50 50 50

Total 409 409 . 409 '.·409 . 409 306 306 306 306 ··.306\ ,7is ·71S 715 .. 71'S 715

Admiss ions (E!l;c1, NB)
Medical/Surgical* ]&,145 18,754 ]8,754 ]8,754 18,754 5,639 5,707 6,196~ 7,196' 8,1961 23,784 24,46] 24,950 25,950 26,950

Obstetrics - - - - - 1,020 984 984 984 984 1,020 984 984 984 984

Psychiatric 924 884 884 884 884 837 888 888 888 888 1,761 1,772 1,772 1,772 1,772

PM&R 583 628 628 628 628 370 318 318 318 318 953 946 946 946 946
Total 19,6.52 2D~66 20,266 .20,266 . 20a66 7,866 ·7"~7 8,386 9~86 JO,38tJ 27,518. 28,163 28,652 29~652 30;652

Patient Days (Excl. NB)

Medical/Surgical* 107,518 112,417 112,417 112,417 112,417 26,894 27,828 30,212' 35,088' 39'9641 134,412 140,245 142,629 147,505 152,381

Obstetrics - - - - - 2,6% 2,664 2,664 2,664 2,664 2,696 2,664 2,6M 2,rM 2,664
Fsychiatric 7,679 7,978 7,978 7,978 7,978 6,975 7,702 7,702 7,702 7,702 14,654 15,680 15,680 15,680 15,680

FM&R 8,971 10,054 10,054 10,054 10,054 5,024 4,718 4,718 4,718 4,718 13,995 14,772 14,772 14,772 14,772

Total 124.168 130,449 130,449 130,449 130,449 ,U;S8~42,912 45,296S0,172 55~O~$' 165~757.· 173,361 175,745 180,611. 185,491
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Inpatient Statistics, continued

Length OfStay
MedicaVSUJgical* 5.9 6.0 6.0 6.0 6.0 4.8 4.9 4.9 4.9 4.9 5.7 5.7 5.7 5.7 5.7

Obstetrics - - - - - 2.6 2.7 2.7 2.7 2.7 2.6 2.7 2.7 2.7 2.7

Psychiatric 8.3 9.0 9.0 9.0 9.0 8.3 8.7 8.7 8.7 8.7 8.3 8.8 8.~ 8.8 8.8

PM&R 15.4 16.0 16.0 16.0 16.0 13.6 14.8 14.8 14,8 14.8 14.7 15.6 15.6 15.6 15.6

AwrageWS 6.3 6.4 6.4 6.4 6.4 5.3 5.4 5.4 5.3 5.3 6.0 6a ~.l U 6.1

Awrm:e Daih Cens us
MedicaVSurgical* 294.6 308.0 308.0 308.0 308.0 73.7 76.2 82.8 %.1 109.5 368.3 384.2 390.8 404.1 417.5

Obstetrics - - - - 7.4 7.3 7.3 7.3 7.3 7.4 7.3 7.3 7.3 7.3
Psychiatric 21.0 21.9 21.9 21.9 21.9 19.1 21.1 21.1 21.1 21.1 40.1 43.0 43.0 43.0 43.0

PM&R 24.6 27.5 27.5 27.5 27.5 13.8 12.9 12.9 12.9 12.9 38.3 40.5 40.5 405 4Q.5

Total 340.2 357.4 357.4 357.4 357.4 113.9 117.6, 124"1.1'315 150.8 ' 454.1 475.0 481.5, 494.9 508.2

Observation Cases I I 3,026 3,892 3,892 3,892 3.89211 760 967 967 '967. "96:J 3,786 4,859 ,4,851) 4,859 4,859

6,634 6,741 6,741 6,741 " 6;741" .. ~2,780 ,", 2,581 2;;81, _"~,~81_~1.~8L 9,414 9,322 9,322 9,322 9,322
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Outpatient Statistics and Other Key Performance Indicators

~D1iI:!~~•.•~

45,794 47567 48,518 49,469 50,420 21,313 21,491 21,922 22,352 22.782 68,107 69,059 70,440 71,821 73,202
10),900 II ,043 11.153 11.163 11,373 3,953 4,22: 4,331 4.441 4.551 14.853 15,264 15,484 15,704 15.924
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Muy 8, 2011

Planning and Consulting Services
for Community Health Improvement

Keith J. McCarthy, Acting Director
Bureau of Project Management
Div.ofHealth Facility Planning, NYSDOH
433 River Street -- 6th Floor
Troy. New York 12180

RE: Upstate Medical Uni versity Hospital
CON #ll1257-C: acquire assets and real
prGpcrt)· of CCTU.ITiunity Gencral rIospitid

Dear Mr. McCarthy:

The Central New York Health Systems Agency has completed its review of the above refer
eneed application and recommends approval with the following condition:

• That Up,:tate participates in a future-oriented planning process with CNYHSA. The fj'amc

work for this planning process would focus on issues related to the Community General ac
quisition and its impact on service delivery and access to care, including:

- Finalization of the proposed model of improved acute care services \vhieh integrates pa
tient care·-oriented teaching responsibi Ii ties with the voluntary comm unity-based practice
of medicine

- Integration of the human and capital resources of Community General into the model of
care

_. How the model will enhance or aiIect Upstate's regional teaching, clinical service, and
patient care roles and its relationship with other acute care facilitie3 in Central Ncw York

~ the appropriate number, mix and distribution of beds and other services in the new two
campus configuration

- the proposed atIlliation of Upstate \vith Van Duyn Home and Hospital and its potential
for enhancing the area's "system of care"

The results of the plmming process would be summarized in a report to the community
within a time tJ:mne to be detennined by all pmiicipants.

1'h;;; vote for approval with condition by the CNYHSA Board of Directors ,vas passed by a
vote of 10 for, 0 against, and 0 abstentions. The major rationale for the conditional recom
menclation relates to the urgency to execute the Community General Hospital acquisition proc
ess while several service delivery and clinical desib,'Tl aspects of the proposal are still under de
velopment or not yet finalized.

Central New York Health Systems Agency, Inc.
5700 Commons Park Drive, East Syracuse, NY 13057· Tel: (315) 472-8099· Fax: (315) 472-8033· e-mail: cnyhsa@cnyhsa.com



 
State of New York 

Public Health and Health Planning Council 
 

June 16, 2011 
 
 
 

ATTACHMENTS 
 
Ambulatory Surgery Center - Construction Exhibit #4 

 
 Number Applicant/Facility 

 
1. 102221 C NYU Hospitals Center  

(New York County) 
 

2. 102364 C NYU Hospitals Center 
(New York County) 
 

3. 101112 C 
 

Nathan Littauer Hospital Ambulatory Surgery Center 
(Fulton County) 
 

 
 



BFA Attachment A

NYU Hospitals Center
Consolidated Balance Sheets
December 31,2009 and 2008

(in Thousands)

2009 2008

Assets
eu rrent assets

Cash and cash equivalents $ 294,271 $ 171,491
Marketable secu rities 4,350 19,772
Assets limited as to use 16,835 25,700
Patient accounts receivable, less allowances for

ullcCJllectible:s (2009 - $CiO ,407 2000 - $40 ,8Ci2) 177,502 133,777
Contributions receivable 32,362 43,196
Insurance receivables - billed 27,208 24,198
Inventories 19,829 19,468
Other current assets 38,883 6,690

Total current assets 611,240 444,292

Marketable securities 16,944 21,167
Assets limited as to use 266,511 212,191
Contributions receivable 90,442 99,586
Deferred financing costs 10,892 11,997
Propel1y, plant and equipI118r1t- rlet 594,695 48;:),000

Other assets 8,638 27,199

Total assets $ 1,599,362 $ 1,302,092

Liabilities and net assets
Current liabilities

Current portion of long-term debt $ 41,322 $ 19,663
ACColints p;:;yahle :'Inrl :'Ir:r:rllerl PYren"e" 108,656 98,359
Accrued salaries and related liabilities 33,059 28,907
Accrued interest payable 9,114 13,686
Current portion of accrued postretirement liabilities 1,869 1,937
Due to related organizations, net (l),o~2 ~,21 J
Other current liabilities 35,866 43,224

Total current liabilities 308,578 214,989

l_ong-term debt, less current portion 461,899 457,454
Outstanding losses and loss adjustment expenses 178,845 151,237
AccrLl ed pension liabilities 62,940 84,413
Accruod postretirement liobilitie6, le6s current portion J17,957 47,337
Oth er liabilities 121,032 54,063

Total liabilities 1,181,251 1,009,493

Net assets
Unrestricted 254,246 127,704
Temporarily restricted 155,119 156,149
Perlll 3n 8n tly restricted 8,746 8,746

Total netassets 418,111 292,599

Total liabilities and net assets $ 1,599,362 $ 1,302,092



BFA Attachment A (cont.)

NYU Hospitals Center
Consolidated Statements of Operations
Years Ended December 31,2009 and 2008

(in Thousands)

2009 200S

Operating revenue
['Jet patient service revenu e $ 1,400,997 $ 1,198,008
Grants and sponsored programs 3,446 2,503
Premiums earned 16,502 26,355
Contributions 4,946 11,416
Endowmenl distribution and return on short-term investments 11,306 (25,662)
Other revenue 23,150 29,384
Net assets released from restrictions for operating purposes 11,746 8,000

Ialai operating revenue 1,472,093 1,250,064

Operating expenses
Salaries and wages 512,427 481,421
Employee benefits 157,973 138,705
Supplies and other 550,815 490,636
Depreciation and am Dliization 45,747 44,707
Int91613t 24,091 22,616

Patient care bad debt expense 26,956 31,290

Total operating expenses 1,318,009 1,209,375

Gain from operations 154,084 40,689

Other items
Loss on disposals of property, plant and equipment (:\.'1/0)
Investment return less endowment distribution, net 1,797 (10,251)
Mission based payment to NYUSoM (50,000)

Excess of revenue over expenses 102,361 30,438

Other changes in unrestricted net assets
Ch anges in pension and postretirement oblig ations 9,795 (45,125)
Change in fair value of instruments (66)
Net assets released fmm restrictions for capital purposes 14,386 4,249

Net inClease (decrease) in unrestricted net assets $ 126,542 $ (10,504)



NYU Medical Center BFA Attachment B
Project 092065

Average Cost
First Year Budgets Per Visit

Operating $2,477,535 8,111::\ $305.19
Capital $201,293 8,118 $24.80
Total $2,678,828 8,118 $329.99

Third Year Budgets

Oper8ting $3,20fi)1?'O 10,0:21 $319.92

Capital $212.565 10,021 i2111
Total $3,418,495 10,021 $341.13



BHFP Attachment:
CON # 102221
NYU Hospitals Centers
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BFA Attachment A

NYU Langone Medical Center
Combined Balance Sheets
August 31, 2010 and 2009

(in Thousands)

2010 2009

Assets
Current El3set3

Cash and cash equivalents $ 358,480 $ 300,594
Marketable securities 56,111 129,706
Assets limited as to use 28,931 10,174
A;;o;el~ Iirnite0 (;I;; to use - Board designated 12U,2/~

Patient accounts receivable, less allowances for
uncollectibles (2010· $61,754,2009 - $58,242) 224,752 210,298

Contributions receivable - current 90,937 104,320
Other accounts receivables 32,394 29,723
Insurance receivables - billed 19,893 33,091
Inventories 21,975 19,297
Other current assets Ml,484 52,305

Total current assets 1,003,232 889,508

Marketable securities 750,832 685,126
Assets limited as to use 279,580 238,947
Contributions receivable - long term 84,901 106,066
Other assets 40,020 63,554
Deferred financing costs 14,076 13;053
Property, plant and equipment - net 1,091,663 948,384

Total assets $ 3,264,304 $ 2,942,638

Liabilities and net assets
Current liabilities

Current portion of long-term debt $ 26,323 $ 24,227
Accounts payable and accrued expenses 219,359 193,094
Accrued salaries and related liabilities 87,847 72,737
Accrued interest payable 6,078 2,625
Current portion of accrued postretirement liabilities 1,879 1,896
Deferred revenue 54,091 43,184
Due to related organizations, net 28,551 53,321
Other current liabilities 40,730 39,127

Total current liabilities 464,858 430,211

Long-term debt, less current portion 744,249 704,040
Outstanding losses "!nO loss Clrijllstmf"nt 8xfJ8nses 195,911 162,280
Accrued pension liabilities 141,818 98,713
Accrued postretirement liabilities, less current portion 149,449 104,832
Due to related organizations, net 107,372 11,000
Other liabililies 170,553 154.441

Total liabilities 1,974,210 1,665,526

Net assets
Unrestricted 736,621 739,624
Temporarily restricted 286,476 298,613
Permanently restricted 266,997 238,875

Total net assets 1,290,094 1,277,112

Total liabilities and net assets $ 3,264,304 $ 2,942,638



BFA Attachment A (cont.)

NYU Langone Medical Center
Combined Statements of Operations
Years Ended August 31,2010 and 2009

(in Thousands)

2010 2009

Operatmg revenue
Net patient service revenue $ 1,848,845 1,604,900
Hospital Affiliations 222,632 209,124
Grants and sponsored progr8ms 238,189 203,122
Tuition 32,792 32,401
Premiums earned 31,069 25,756
Contributions 42,409 46,245
Endowment distribUtion and return on short-term Investments 34,439 7,565
Other revenue 110,424 101,647
Net assets released from restrictions for operating purposes 59,574 33,163

Total operating rp.vp.nLJP 2,620,373 2,263,923

Operating expenses
Salaries and wages 1,148,173 1,071,087
Eillployee benefits )q),ROR )76,677

Supplies and other 872,622 736,154
Depreciation and amortization 98,326 86,067
Interest 40,779 39,038
Patient Gale bad debt eXj..H::H I~e '19,542 31,51 U

Total operating expenses 2,472,048 2,240,533

Gain from operations 148,325 23,390

Other items
Loss on refinancing of debt (4,245)
Loss on disposals of property, plant and equipmont (2,361) (4,911 )
Investment return less endowment distribution, net 35,746 (112,681)

Excess (deficiency) of revenue over expenses 181,710 (98,447)

Other changes in unrestricted net assets

Changes in pension and postretirement obligations (115,647) (78,129)
Contributions for capital asset acqUisitions 4,404 700
Net assets released from restrictions for capital purposes 17,184 9,757
Transfer of equity to University (90,654)

Net decrease in unrestricted net assets $ (3,003) $ (166,119)



New York Hospital Medical Center 0 BFA Attachment B
Project 102364

Average Cost
Current Year Cost Visits Per Visit

Operating $8,420,699 8,990 $936.67
Capital $256,435 0,990 $28.52
Total $8,677,134 8,990 $965.20

First Year Incremental Budgets

Operating $8,779,205 23,524 $373.20
Capital $~25.120 . 23,524 $.1JL07
Total $9,204,325 23,524 $391.27

Third Year Incremental Budgets

Operating $8,988,939 25,406 $353.81
Capital $443,347 25,406 $17.45
Total $9,432,286 25,406 $371.26

Project increase in year one and three is due to additional services being added to the clinic.



11411

11003

_ 1::~ '~':~ Itt \,/~~~ ,.'__/ :00

./ \/ ., .. ',

, , J p- ~K ',,' ,L:,'",'

_____--f.

\

11412

\\"~~// \/V
11434

.M _.'

~

/~'

/.If"

F' " ""'~"'"' ,

( 11422

-\
\

L:1

1'207

11233

J
// J

./ \,

"-'..'..'"
.....

''-.

11233'-,

11212

11203

11213

'----'1

(---C\--
~11

15



NATIlAN LlTI'AUER HOSPITAL AND NURSING HO:ME

IlALANCESREET

10mllC 09130110 10/JI/09 LTAnu..ITIES AN» FUND BALANCE 10131/10 09130/l<l 10131/09

-~-CURRENT A.lSlHS CURRENT LlABILiTlES

, CASH AND CASH EQUIVALENTS $4,607,419 $4,768,5'1 $1,52&,076 Nom PAYABLB TO BANK - -
JNVESTMEl'17S (cu1Tent ""'I $1,325,222) ?,136,2<i8 7,029,01-4 9,560,501 ACCOUN1'S PAYAllLE AND ACCRUED

EXPENSES :l,7g.7,492 2,S41,9~8 2.726,732
PATIENT AccoUNTS RECE[VABLE
LESS: ESTIMATED UNCOL:.ECrIBLES . ACCRUED SALARIES, WAGES,!-.NO t:d
NSERVBFOR UNCOLLECrmw;s RELATED IT&MS 3,137,439 3.60G,3fO 3,060,882 t-:I:j
of S2,125,485 in Ootobm'2010 and $2,;504,243 in 2009) 10,597,888 9,9l6,6oo 10,534,929 ~

ACCRUED INTERl:STPAYABLB 178,291 149,3'3 179,899
~lNVENTORlES 468,G57 476,660 44 1,S89 rt

ESTIMATED THIRD PARTY rt
NEPAID exPllNSES AND eTHER SE'ITUThfIDttS,CUR.R.ENT W46,735 1.122,n2 959,460 PJ
CURRENT AsSETS %3,863 1,182,~S 735,104

()

CUR11.ENT PORTION OF LONo-Tll~ DEBT §
OJRRENT PORTION OF ASSETS WHOSE BONDS PAYABle 370,000 370.(0) 35'0,000 ro
USE IS LIMITED J50,a68 139,371 154.788 CAPrrAL LEASES 1~12,7IS J.1I2,7lS 947,999 :::l

rt.----- -----
TOTAL CUIUU!NTLIAB1UTfl!:S

:J:-
TOTAL CUR.lUNT ASseTS 23~14,963 23,513,4'H 22.955,047 8,142,672 S,903,02~ 6,224,972

!!STllv!ATED 'fffiRD PARTY StrrrLEMENTS - - 148,000
ABSETS WHOSE USE. fS LlMlTE.D (ourrent c;)st S5.(;58,617) 6,273,338 6,088,189 6,548,502
ImS CURRENTPORTION 150,858 l39,372 154,788 ACCRUED PENSfON 01lLr(}ATION, LONG-TERM S;:172 ,712 5,358.250 6098,284--- ----

6,112,470 5,948,8J7 6,393,714 LONG·TERM bEBT:
4,981,1.41BON:lS PAYABLE 4,980,643 5,344,046

INTEREST IN NET MShTI OF NLH FOUNDATION 1,464,813 1,714.813 3,40(305 OTIffiR LONG-TERM LIABILITIES 3,654,219 3.735,483 3,967.231
-~~-

LOlfO TERM INVESTMENTS C)lJn'ent OOS t $2%,453) 232,787 273,5J3 242,344 8,G.lS,461 8,716,126 9,311,277

OTRERASS8TS: OTHER LONG-TERM LlABlLITIES 1,6~9~n [,585,694 1,5[8,290
mlt\Mop.TIZED FLNANCTNG ExPENSES 280,385 282,910 510,685
bEI"FRRED CHARGES,NET 197,897 218,239 560,37:>. . NET ASSETS;
O'J'HSR ASSETS 1,742.665 1,702.245 1,.544,610

--~
UNRESTRlCTED . 26,511,200 28,343,823 23,669,293

2.Z2~,947 2,203,394 2,215,667 TEMPORARILY RESTRlCTBb 6,3~5,496 3,98J.813 4,086,737
PRO?ERTY,I'LAl'.'T AND EQUIP LESS PERMANENTLY RESUUCTBD 282,500 2S2,~00 282,500
ACCllM, DEPR. &AMORTIZAT.ON 23,38·,,191 '23,430,457 17,1I23,l61 --~--

TOTAL NET MSnS 33,170,196 32,608,136 28.038,530
CON.~TRUCTIONIN PR.OGRESS 8t,.442 86,822 3J5.Q9S . .----
TO'tAL ASSETS $57,480,613 $57,171,234 $53,339,353 ToTALLIABlLrTES AND NET ASSETS $57,48),613 557,171,234 $53,339,353





BFA Attachment B

NATHAN LITTAUER HOSPITAL ASSOCIATION

Balance Sheets

December 31,2009 and 2008

Assets

Current assets:
Cash and cash equivalents
Investments
Patient accounts receivable, less estimated uncolJectibles of

$2,384,000 in 2009 and $2,263,000 in 2008
Inventories
Prepaid expenses and other current assets
Current portion of ilsscls whose use is limited

Total current assets

Assets whose use is limited
Less portion classified as current

Interest in net assets of Nathan Littauer Foundation

Other assets:
Unamortized financing expenses, net
Deferred charges, net
Other assets

Property and equipment, less accumulated depreciatlOn
and amortization .

2009 2008

$ 2,000,119 1,209,242
10,502,247 6,295,786

9,237,020 9,340,1 ]7
478,460 455,385

1,092,858 967,159
45,684 50,694

23,356,388 18,318,383

6,571,957 5,924,654
45,684 50,694

6,526,273 5,873,960

2,034,813 3,404,305

305,635 335,935
357,150 533,071

1,564,958 1,381,109

2,227,743 2,250,115

19,177,082 18,565,389

48,412,15253,322,299$ =="========Total assets



BFA Attachment B (cont.)

Liabilities and Net Assets 2009 2008

Current liabilities:
Accounts payable and accrued expenses 3,899,574 2,172,431
Accrued salaries, wages, and related items 3,590,273 3,349,352
Accrued interest payable 59,838 64,739
Estimated third-paJ1Y SellJewenLS 582,800 692,000
Current portion of Jong-tenn debt 1,388,057 1,281,264

Total current liabilities 9,520,542 7,559,786

Accrued pension obligation 4,918,930 5,669,594

Long-term debt
Bonds payable 5,345,24fi . 5,688,049

Capital lease obligations 4,710,693 5,588,973

10,055,939 11,277,022

Less portion classified as current liabilities 1,388,057 1,281,264

8,667,882 9,995,758

Other long-term llabilities 1,356,843 1,323,557

Commitments and contingencies

Net assets:
UillE'stricted 26,073,789 ]9,536,6)'2
Temporari] y restri cied 2,501,813 4,044,305
Permanently restricted· 282,500 282,500

Total net :1~~f't., 28,858,102 23,863,457

Total liabilities and net assets $ 53,322,299 48,412,]52



BFA Attachment B (cant.)

NATHM' LITTAUER HOSPITAL ASSOCIATION

Statements of Operations and Changes in Net Assets

Years ended December 31,2009 and 2008

2009 2008

Operating revenue:
Net patient service revenue S 82,021,540 75,463,035
Other operating revenue 2,198,481 2,282,940

Total operating revenue 84,220,021 77,745,975

Operating expenses:
Salaries and wages 40,706,383 38,019,378
Employee benefits JO,420,947 8,682,18'1
Supplies and other 21,054,482 19,925,776
Provision for bad debts 4,750,428 4,649,484
Depreciation and amortization 3,389,263 3,24],851
Interest 626,574 670,050
New York State assessment 533,079 345,182

Total operating expenses 81,481,]56 75,533,905

Operating margin 2,738,865 2,212,070

Nonoperating revenue (losses):
Gifts and bequests; 215,333 217,fi'i7
Net investment (losses) lDcome (501,564) 138,159
Gain on disposal of assets 500 26,641
Net change in unrealized gains and losses on trading

securities J,688,034 (1,436,797)

Total nonoperating revenue (losses), net 1,402,303 (1,054,345)

Excess of revenue over expenses $ 4,141,168 1,157,725
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State of New York 
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June 16, 2011 
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Hospice - Construction Exhibit #5

 
 Number Applicant/Facility 

 
1. 102407 C 

 
Hospice of Orleans, Inc.  
(Orleans County) 

 
 





BFA Attachment A (cont.)

HOSPICE OF ORLEANS, INC.

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2009
(With Comparative Totals for 2008)

2009

Temporarily 2008
Unrestricted Restricted Total Total

SUPPORT AND REVENUE:
Insurance reimbursement $ 848,230 $ - $ 848,230 $ 754,209
Contributions 18,462 134,485 152,947 21,958
Investment income (loss), net 130,457 130,457 (242,659)
Special events 53,502 53,502 43,781 .
Memorials and bequests· 53,166 675 53,841 268,340
Grants 12,631 5,764 . 18,395 1,000
United Way 11,794 11,794 11,406

. Membership 3,845 3,845 4,810
Miscellaneous 10,354 10,354 1,132

Total support and revenue 1,142,441 140,924 1,283,365 863,975

EXPENSES:
Program services 643,543 643,543 571,762
Management and general 101.324 101,324 92,103
Fundraising 74,836 74,836 61,307

Total expenses 819,703 819,703 725,172

CHANGE IN NET ASSETS 322,738 140,924 463,662 138,803

NET ASSETS - beginning of year 1,803,544 20,000 1,823,544 1,684,591

NET ASSETS - end of year $ 2,126,282 $ 160,924 $ 2,287,206 $ 1,823,394



BFA Attachment B

HOSPICE OF ORLEANS, INC.

BALANCE SHEET
DECEMBER 31, 2010
(With Comparative Totals for 2009)

c"".i'"'

''''''-.i-"'';

2010 2009

ASSETS

CURRENT ASSETS:
Cash and equivalents $ 954,823 $ 721,529
Accounts receivable, net 257,657 335,462
Current portion of pledges receivable 65,674 53,210
Prepaid expenses and other current assets 16,249 8,049

Total current assets 1,294,403 1,118,250

INVESTMENTS 1,067,566 916,688

PLEDGES RECEIVABLE, net 44,704 74,200

PROPERTY AND EQUIPMENT, net 259,086 229,120

CASH SURRENDER VALUE OF LIFE INSURANCE 119,723 109,620

Total assets $ 2,785,482 $ 2,447,878

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Accounts payable $ 46,294 $ 45,585
Accrued expenses 7,322 5,467
Deferred compensation 119,723 109,620

Total current liabilities 173,339 160,672

NET ASSETS:
Unrestricted -

Board designated 188,897 188,897
Undesignated 2,189,586 1,937,385

Total unrestricted 2,378,483 2,126,282

Temporarily restricted 233,660 160J)24

Total net assets 2,612,143 2,287,206

Total liabilities and net assets $ 2,785,482 $ 2,447,878



BFA Attachment B (cont.)

HOSPICE OF ORLEANS, INC.

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31,2010
(With Comparative Totals for 2009)

. -""",,,,,.-
~'. -'":-,;, .

2010

Temporarily 2009
Unrestricted Restricted Total Total

SUPPORT AND REVENUE:
Insurance reimbursement $ 778,986 $ - $ 778,986 $ 848,230
Contributions 44,104 78,481 122,585 152,947
Investment income, net 109,042 109,042 130,457
Special events 68,528 68,528 53,502
Memorials and bequests 53,379 300 53,679 53,841
Grants 12,047 20,125 32,172 18,395
United Way 14,519 14,519 11,794
Membership 4,650 4,650 3,845
Miscellaneous 127 127 10,354
Net assets released from re!':trir.tinns 26,170 (26,170)

Total support and revenue 1,111,552 72,736 1,184,288 1,283,365

EXPENSES:
Program services 644,302 644,302 643,543
Management and general 122,101 122,101 101,324
Fundraising 92,948 92,948 74,836

Total expenses 859,351 859,351 819,703

CHANGE IN NET ASSETS 252,201 72,736 324,937 463,662

NET ASSETS - beginning of year 2,126,282 160,924 2,287,206 1,823,544

NET ASSETS - end of year $ 2,378,483 $ 233,660 $ 2,612,143 $ 2,287,206
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Residential Health Care Facilities - Construction Exhibit #6 
 

 Number Applicant/Facility 
 

1. 101083 C 
 

Eger Health Care and Rehabilitation Center  
(Richmond County) 
 

2. 102316 C Hamilton Park Multicare, LLC d/b/a Hamilton Park Nursing  
and Rehabilitation Center 
(Kings County) 

 
 
 



Financial Summary
BFA Attachment A

Eger Health Care and Rehabilitation Center

FISCAL PERIOD ENDED



EGER HEALTH CARE and REHABILITATION CENTER
BALANCE SHEET

10/3112010 12131/2009
ASSETS

BFA Attachment B

.Current Assets
Cash
Cash Patient Trust Fund
Accounts Receivable
Inventories
Deferred Interest
Prepaid Expenses
Due From EHH
Due From ELHS & EGER CARE
Total Current Assets

Limited U~e Aa:s~

Cash and Cash Equivalents
Escrow Deposit
Total Umited Use Assets

Fixed Basests (net of accum
lated depreelation)

Other Assets
Due From EHH
Deferred Interest,
Total ,Assets

I.;IAI3ILITIES and NET ASSETS

Current Assets
Acds Payable and Accrued Expenses
Accrued Payroll & Related liabilities
Due to The Egar Foundation
Due to Third-Party Payors
Mortgages Payable
Loans Payable
Patlent Funds Held fn Trust
Total Current LIabilities

Long-Term liabilities
Mortgogcs Payable
Loan Payable
Total Long Term Uablilties

Total LiablHtres

Net Asset

Total LlabHitles & Net Assets

. $1,547,098 $887,995
$141,921 $186,427

$8,352,757 $8,864,400
$158,162 5153,427
$119,000 $119,000
$402,475 $835,808
($4,811) $220,000

$237,339 $186,427
$10,953,931 $11,453,284

$1,956,069 $1,822.344
$4,331,270 $4,263,529
$6,287,338 $6,085,873

$10,040,276 $11,246,955

$0 $775,600
$;240,879 $312,360

$27,522,424 $29,874,072

$2,978,716 $2,450,128
$1,294,077 $1,110,045

($1,993) $184,391
$1,643,676 $1,796,000
$1,651,981 $1,651,981

$688,350 $1,181,001
$141,921 $186,427

$B,3~6, 7.27 $6,569,973

$9,460,750 $10,830,467
$44,176 $493,610

$9,504,926 $11,324,067

$17,901,653 $19,884,040

$9,620,771 $9,990,032

$27,522,424 $29,~74,O72



BFA Attachment B (Cont.)

EGER HEALTH CARE AND REHABILITAnON CENTER
STATEMENT OF ACTIVITIES

ACTUAL BUDGET
10/31/2010 1Of311201 0 VARIANce

OPERATING REVENUES
Net Patient Service Revenues $36,044,055 $35,604,391 ($7eO,336)
Other Operation Revenues $402,469 $441,095 ($38,627)
Total Operation Revenues $35,446,524 $36,245,486 ($798,963)

Direct Patient Care
Nursing Servfces $10,377,079 $10,449,209 $72,129
Medlcaf Services $137,139 $148,748 $11,609
Dental CUnic $57,079 $62,192 $5..112
Radiology· $81,283 $66,630 ($14,633)
Central Supply $278,613 $353,811 $70,198
Pharmaoy $659,454 $664,317 $4,863
Social Services $295,761 $294,087 ($1,675)
Pastoral Care $151,078 $110,006 ($41,072)
Recreational Therapy $254,213 $265,518 $11,305
Physical Therapy $867·,011 $985,533 $116,522
Occupational Therapy $506,828 $610,067 $103,239
Speech Therapy $£37,772 $69,754 $1,982
Medical Records $140,993 $140,945 ($48)
Social Day Care $78,910 $82,530 $3,620
Total Direct Patlent Care $13,953,194 $14[303,344 $350,151

Environmental Services
Plant Operatrone $2,000,003 $2,022,813 $14,810
Public Safety $177,894 $199,281 $21,388
Food SerVices $3,263,677 $3,376,606 $112,929
Housekeeping $1,267,840 $1,193,876 ($73,964)
Laundry $889,443 $990,395 $100,952
Total Environmental Serv $7,606.856 $7,782,971 $176,114

[)epa'1mental Expenses
Execut1ve $525,384 $509,402 ($15,981) .

• • T- _ ~ •

CommunIcations $143,379 $178,206 $34,828
Case Management $376,050 $374,876 ($1,174)
Fiscal Services $835,707 $846,140 $10A33
Human Resourses $205,059 $215,862 $10,803
Manage Information Systems $116,335 $149,463 $33,118
Purchasing and Receiving $54,734 $48,3~5 ($6,339)
Volunteers $49,273 $46,665 ($2,609)
Total Department Espenses $2,305,921 $2,368.999 $63,078
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Financial Summary BFA Attachment B

Hamilton Park Nursing and Rehabilitation Center

FISCAL PERIOD ENDED

91112009 to 1213112009

ASSETS· CURRENT
ASSETS - FIXED AND OTHER
LIABILITIES· CURRENT
LIABILITIES· LONG-TERM
EQUITY

INCOME
EXPENSE
NET INCOME

OPERATOR/RELATIVE SALARIES

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

PERCENT OCCUPANCY (DAYS):
MEDICAID
MEDICARE
PRIVATE/OTHER

MEDICAID RATE BREAKDOWN:

OPERATING
CAPITAL
TOTAL

$4,307,163
2,149,872
6,858,051

22,367
($423,383)

$9,824.905
10.248,288
($423,383)

$59,736

150
99.49%

76.88%
11.00%
12.12%

$255.01
47.98

$302.99



ASSETS - CURRENT
ASSETS· FIXED AND OTHER
LIABILITIES· CURRENT
LIABILITIES· LONG-TERM
EQUITY

INCOME
EXPENSE
NET INCOME

OPERATOR/RELATIVE SALARIES

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

PERCENT OCCUPANCY (DAYS):
MEDICAID
MEDICARE
PRIVATE/OTHER

MEDICAID RATE:
OPERATING
CAPITAL
TOTAL

Financial Summary
BFA Attachment C

Hamilton Park Nursing and Rehab

FISCAL PERIOD ENDED

$5,420,863
733,302

5,435,323
168,493

$550,349

$18,039,684
17,067,264

$972,420

$0

150
96.8%

76.42%
13.10%
10.48%

2010
$253.35

0.00
$253.35
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Transitional Care Units - Construction Exhibit #7 
 

1. 102365 T Erie County Medical Center 
(Erie County) 
 

2. 102366 T South Nassau Communities Hospital 
(Nassau County) 
 

3. 102367 T St. Francis Hospital 
(Nassau County) 
 

4. 102370 T Good Samaritan Hospital of Suffern 
(Rockland County) 
 

5. 102371 T Brookhaven Memorial Hospital Medical Center, Inc. 
(Suffolk County) 
 

6. 102372 T Glens Falls Hospital  
(Warren County) 
 

7. 102373 T Northern Westchester Hospital 
(Westchester County) 
 

8. 102374 T White Plains Hospital Center 
(Westchester County) 

 
 



RFA Attachment A

( "-,"

ERIE COUNTY MEDICAL CENTER CORPORATION

STATEMENTS OF NET ASSETS
December 31,

(OOO's omitted)

ASSETS 2009 2008

Curre.nt assets:
Cash and Cash equivalents. $ 46,884 $ 57,464
Investments 40,712 68,001
Assets whose use is limited 24,329 20,639
Patient accounts receivable, net of provision for bad
debt of $22,117 in 2009 and $23,269 in 2008 43,516 44,432

Due from ErJe County 1,427 1,864
Capital appropriations due from Erie County 1,048 ' 1,451
Other receivables, net 38,135 20,134
Inventories . 3,387 4,192
Prepaids and other 1,410 . ·-'1,669

Total current assets 200,848 219,846

Non-current assets:
Other receivables 13,346
Other assets, net 385 384
Assets whose use is limited 95,249 40,759
Capital assets, ·net 78,007 73,845
Deferred financing costs, net 2,546 2,649

Total non-current assets 176,187 130,983

Total assets $ 377.03S $ 350,829

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable $ 19,496 $ 19,905
Due to erie County 2,686 5,310
Accrued salaries, wages and payroll taxes 8,153 12,926
Accrued vacation, sick pay and retirement benefits 8,586 18,475
Accrued other liabilities 7,887 11,351
Deferred revenue 18,083
Current portion of long-term debt 2,155 2,070
Interest payable 915 929
Estimated third~parly payor settlements 18,749 J],732

Total current liabilities 86,710 88,698

Long~term liabilities:
99,30pLong~term debt, net of current portion 97,150

Self~insured obligations 86,590 45,343
Total long-term liabilities 183,740 144,648
Total liabilities 270,450 233,346

Net assets:
Invested in capital assets, net of related debt (2,869) (7,030)

Restricted:
Fur ul;;1bt S81Vioo 10,120 10,112
Expendable for capital 1,048 14,795

Unrestricted 98,286 99,606
Tota I net assets 106,585 117.483

Total liabilities and net assets $ 377.035 $ 350,829



r BFA Attachment A (cont

(

ERIE COUNTY MEDICAL CENTER CORPORATION·

STATEMENTS OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS
For the Years Ended December 31,

(OOO'S omi~ed)

2009 2008

Operating revenue:
Net patient service revenue $ 356,640 $ 352,357
Intergovernmental transfer revenue - net 34,378 42,102
Other operating revenue 20;993 16,487

Total operating revenue 412.011 410,946

Operating expenses:
Salaries, wages and fringe benefits 242·,077 216,076
Other professional and temporary services 71,581 ,66,011
Supplies 59,279 54,789
Utilities and telephone 7,240 10,675
Other operating expenses 12,287 9,939
Services purchased from Erie CountY 1,292 1,521
Provision for bad debts 21,100 19,630
Depreciation and amortization 13,135 12,513
Interest expense 5,715 5,562

Total operating expenses 433,706 396,716

Operating (loss) income (21,695) 14,230

Non-operating rAVp-nUp. (expense):
Investment income (loss) 10,080 (7,706)
Erie County contribution - operations .5,562

Net non-operating revenue (expense) 10,080 (2,144}

(Deficiency) excess of revenue over expenses before
contributions (11,615) 12,086

Capital contributions 717· 1,696

Change in net assets (10,898) 13,782

Net assets - beginning of year 117,483 103,701

Net assets -: end of year $ 106.58§ $ 117.483



BFA ALlachm~nt B C"

Erie County Medical Center Corporation
Balance Sheet

Det;;ember 31, 2010 and DeCember 31,2009

(Dollars in Thousands)

Decembor j1, 2010

Audited

December 31, 2009

Change from
F>rlor Vllar Enif~

Assets Whose Use is Limited:
Designated under Self-Insurance Programs
Designaled under Debt Agreements
Designated by Board
Restricted

ASSETS
Current assets:

Cash and cash equivalents ) t r' --L $
Investments 4ai-mlll/i1ro ;·kI'-'V7
Fa lIent receivables',' net" - ,-"..-.-..- ---.---- -- .
Prepaid expenses, invenloriec and other receivables

Total Current Assets

i
33.484 :$

I
s (30 ::;:2)

__.__....... ?.~,9t:\1I 3 """9. , 'J\.;

._~ .. l

I
9 8SCi !

17·1 I
15,9',", i
2.93Hj
6.Gsij"j

15,498 I
1,10'\'1
2135 ;

.- !
$ 33.4B'Q

I
I

$ 95 i

3,226
(38\

6.778
5,902

15,963

(2,250)
8,850 j

18.389
\

40,951 i

I
(44335'1
36.867

I I

15,907 $ 46,189

...6~.§..o.Q 40,712
43,202 39,364
54,60.3 45,407

182,512 171,672

42,500 32,650
10,294 10,120
48,829 54,806
24,940 22,002

126,563 119,578

93,505 78,007
2,442 2,046

1,345 1,080

406,367 $ 372,883

2,250 $ 2,155
22,722 19,496
16,701 16,739
32,197 25,4-19
24,651 18,749

98,521 82,558

94,900 97,150
38,850 30,000
74,979 56,590

307,250 266,298

53,951 98,286
45,166 8,299

99,117 106,585

406,367 $ 372,883

$

$

$

Property and equipment, net
n",ferred financing costs
Other assets

LIABILITIES AND NET ASSETS
Current Liabilities:

Current portion of long-term debt
Accounts payable
Accrued salaries and benefits
Other accrued expensf>s
Estimated third party payer settlements

Total Current liabilities

Total Assets

Long-term debt
Estimated Self Insurance Reserves
Other liabilities

Total Liabilities

Net assets
Unrestricted net RSf'.Ats

Temporarily restricted net assets

Total Net Assets

Total Liabilities and Net Assets



BFA Attachment B (contC-

Erie County Medical Center Corporation
"il;-:i.-...:-.

'-f.

Statement of Operations

Twelve months ended December 31, 2010

(Dollars in Thousands)

Actual I ! Budget: ] Variance 1 Prior YO<lr

Operating Revenue:
Pntient Revenue

Inpatient Services $ 498,100 $ 499,691 $ (1,591) $ 519,167
Outpatient Services 260,292 236,834, 23,458 240,077

Gross Patient Revenue 758,392 736,525 21,867 759,244

less:
Contractual Allowances (385,304) (363,40B) (21,896) (395,701
Charity Care {9,612) (6,547) (3,065) (6,90~

Total Contractual Allowances & Charity Care (394,916) (369,955) (24',961 ) (4Q2,60,~

Net Patient Revenue ___}~3,476 366.570 (3,094) ;35~,640

Other Operating Revenue 71,721 64,356 7,365 55;372

Total Operating Revenue 435,197 430,9?6 4,271 41'2~01 ;~

(l'~,

Operating Expenses:

Salaries I Wages I Contract labor 148,599 146,708 (1,891) 147,404

Employee Benefits 85,578 94,132 8,554 94,613

Physician Fees 41,031 38,960 (2,071 ) 38,354

Purchased Services 32,929 33,102 173 33,228

Supplies 58,643 54,115 (4,528) 59,278

Other Expenses 7,453 7,562 109 8,439

Utilities 7,946 9,447 1,501 7,240
Insuranca 1,313 4,689 (2,624) 5,140
Depreciation & Amortization 14,105 14,022 (83) 13,135

Interest 5,478 5,476 (2) 5,715
Provision for Bad Debts 24,594 22,050 (2,544) 21,100

Total Operating Expenses 433,669 430,263 (3,406) 433,706

Income (Lo$s) from Operations 1,528 663 ... 865 (21,694 t

Non Operating Gains (Losses) .. .-~~ "-"";.

County Reimbursement (5,744) (5,744)

Interest and Dividends 4,028 4,028 2,301
Gain (Loss) on Disposal of Property & Equipment (650) (650)
Unrealized Gains (Losses) 3,258 5,110 (1,852) 7,780,

Non Operating Gains (Losses), Net 892 5,110 (4,218) 10,081

Excess of (Deficiency) of Revenue Over Expenses $ ?,420 $ 5,773 $ (3,353) $ ( 11,613)



YEAR ONE

Detailed Budget
Erie County Medical Center CON#102365

BFA Attachment C

Operatirg
Capital
Total Year One Expenses

YEAR THREE

Operating
Capital
Total Year Three Expenses

Expenses
$702,451'
$109,808
$812,259

Expenses
$935,429
$109,808

$1,045,237

Patient Days
3,800
3,800
3,800

Patient Days
c; 7,300

,.:, 7,300
7,300

Cost Per Patient Day
$184.86
$28.90

$213.75

Cost Per Patient Day
$128.14
$15.04

$143.18

i~

.,r--,,,:
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(

.,

South Nassau Conuriunities Hospital
and Subsidiaries

Consolidated Statements of Financial Position

, Assets
Current assets:

Cash and cash equivalents J

Investments
Current portion of assets whose use is lirPited

Patient receivabks f less allowance for ullcollectibles of
$23.860.000 in 2909 and" $19,655,000 in 2008 "

Other ecurrent assets
Total current assets'

Assets whoso usc is limited
Long-tenn investments,
Other long-term assets
Property and equipment, net

Total assetS

December 31
2009 2008

$ 14,163,304 $ 13,511,993
88,036,266 67,719,495

8,435,000 9,410,000

44,063,036 44,555,089
10;667,280 8,818A69

165,364;886 144,015,043

37,563,163 33,875,210
1,958,812 1,433,452 .
3,120~307 3 t556,849

202,702,435 210,103,923

$ 410,109,603 $ '392,984,477



(
BFA. Attachment A (cont.)

(
\

December 31
2009 2008

Liabilities and net assets
Current liabilities:

Lines of credit $ 9,000,000 $ 30>000,000
Accounts payable 17,524,372 19,249,807
i'.ccmed expenses 20,565,977 23,892,124
ACClU~dpayroll ~nd vacation 12,900,813 13,032,508
Current portion of long-term debt· 6,123,723 5,879,591
Current. portion of accrued postretirement benefits

other than pension 279,000 259,000
Current portion ofestimated profess-ional and general

liabilities 5,070,000 6,190,000
Other current liablhties 14.330;000 7,650,000

Total current liabilities 85,793,885 106,153,030

.
Long-tf'XlTJ debt, net of current portion 90,022,236 96,142,613
Accrued pension payable 48,276,523 48,913,836
Accrued postretirement benetlts other.than pension,

net of current portion 5,495,000 5,270,000
Estimated professional and general liabilities, net of

current portion 28,530,000 24,560,000
Other liabilities 3,325,023 3,174,852
Total liabilities 261,442,667 ~l:)4,214,3j1

Commitments and contingencies

Net assets:
Unrestricted 147,308,124 107,336,694
Temporarily restricted 930,736 405,376
Permanently restricted 1,028,076 1,028,076

Total net assets 149,266,936 108,770,146
Total liabilities and net assets $ 410,709,603 $ 392,984,477



( BFA Attachment A (cont.)

South Nassau Communities Hospital
and Subsidiaries

Consolidated Statements of Activities

Year Ended December 31
2009 ZQ08

Operating revenue
Net patient service revenue $ 349,528~915 $. 320,640,461
Other revenue . 16,153,037 2,822,034
Total operating revenue 365,681,952 323,462,495

Operating expenses
Nursing services 115,699,593 111,211,876
Other professional services 88,855,314 . 82,865,408
Facilities services 19,825,307 20,675,352
Adrrllniolra1.ive and general services 28,065,362 27,054,140
Employee benefits 42~516,3'81 34,926,943
Insurance 7,366,830 7,435,708
Provision for bud debts 1<;j,21 0,438 13,244,784
Interest expense . 5,931,790 6,179,794
Provision for depreciatic)U and amortization 19,820{550 18,781,157
Toml operating expenses 343,291,565 322.375,162

Operating income . 2Z,390,387 1,087,333

Nonoperating gains (lQsses):
Net investment gain (loss) 14,317,890 (39,986,318)
1Tme:;:tricted contributions and bequests

(less ftmd raising expenses of $7B7,974 in 2009
and $776,139 in 2008) 43°2687 $21)675

Excess (deficiency) of revenue and gains (losses) over
ex.penses 37,138,964 (38,377,310)

Net assets released from. restrictions for capital
asset acquisitions 271,1UO t,068,530

Pension and postretirement liability adjustments. 2,561,366 (32,671,720)
Increase (decrease) in unrestricted net assets $ 39,971,430 $ (69,980,500)
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South Nassil.Y ~ot(irrll:mltw.s;Hospi~f
allet.'::1utls.ltHarr~s

ASsets
Ourrent asselS'

Cash· and oash e.~u{v61erits

Investments
Curreht portioh~fa%~!sWho'~e use is Iimlt~d

Palil;\nl recewabtes, ·less, .Hlowanoo toru'nCQilecUi!>les,
of'$2:5;4'9.1.;(100 fh'.!!O'1'Q:arid '$tm; 860';OO:O!!~ ·2009

other 'ouffeilt:as:set~

Totalourren! as'seis

Assels' wlioseuse'lS limH.e'd
Long-te:rfl1 ~nl{eglqwrlts

Series 2001 [:lol;ld deferred ntl<18clng fees~ net
SeTie:s 2003 BOrid ueferred flnanoing {ees, nei
::;e.i~s 201;,\-3 Bond dlsdoliln1.
OtherA$$~110 . .
Pro~rty Md· e<1u1pment: ,al C'ost; .oato! d~pr.el;lratiQn

De~¢mb~t
.2ij1~(

$ 22,438;8'31
101,749,695

S,62.Q,OOO

4§\~f%,gJa

. . ..9·,7:t~;t3j)
1!ea';~6M·94·

39;698'508'
1;986,741:
1,153,6'51
1.367,278

51o.,B4Z

38.5,049
2~S,361 ,432

Novemb~r

;tOil)

$ 19,485,\JS9
96.104,950

8,615,000

4b,~14,36$

8,1-68,16.13.
. 182;88~;345

39,277.571
1.949,442
1.:~62,237

1,378,702
521,179
388,836

20T,26'~,74'3-

Decl>m'her
2\309

$ 14.1$$,304
88.036,266

8,435,000

4410~3;OS6

. 1.o,{;)R?,~O
1'65,,3~4,8'66

37,063,163
1,95e,812
1,2.58,682
1,504,969

515~,fWO

368,656
2Q2,792,435

32,305,000 34,115,000
49,450.000 51,190,000

4,265,000 4,26'5.000
6;532.-',479 4~6, 177

040:,9137 554,9<19
3,469,19"\ 3,325',023

42,911,159 4a,276,~23

4,763,000 6,49'5;,000
:':'0,872,000 28,9;30,000

~~Z5f14f.223 262JfiT.W

UaglUtlas:,and NGt Assgts
C'()l'lW)t lIabrt.iff~s .
Lln~<:>f cr(!~iIt p,lJ:y~blo

AeClJuffls'payabfe
AcoTi:led ~irp'ehses

Accr~l$d'Oonstruetion payable
Aeoru'ad, p'a~rolli1nd vOl,mtlon .
CI;JrrefltppMiQnoi' ~1?rfd'$payable
C !)f(t;iflJ pQrtion ~ 1.$~P

Curr~nt MrttQ.r\·lDA
GIJTrflnt' pottlon tJ.f ab(;1rljedpGstretlr.em-ent,ben:e:!lts ollter :than {:i1';i1~[on:
C1)tfa~j. pbr-lI¢f1 pf~sHm~tetl prof~e.'Siona,1 and!;let;\~rernebmW.ltl
Estim~\ed (e~roactrve net payab:la to ~hird p,niles

Total cl;Jn'¢nt:1ialiflilles

Series :200i .8ond Payaoie, n~r@f t:urr~nt p~rtio!1
Seii'frs,2QO~ Btmbi Paya.bl~.; n,Gr~fP\.Jrr:~l1t potti'oli
IDA Bondsp;a¥$b'le, \lSlo:f.cUlienljiloftion,
rELP Finaricing,nerof c!;irr$\lt portion:
SerJes;,ZODl 8Qnd pr5mllJrn·
A,,::;e! l~etltefhent ObligatioFi
Accrue? pehsiDn /l'a1'a,1:>1(;., net of etlrrej;j\ portion
AccrueQP.ol;;lr~tiremel1t b",nef;(s olhe:r thiOln penS:i<:il\ h",t of etrrreni pottlcni
ECsnrnatedproJesSfQmtf ~l1d"'\J~jl~tf~J II"biliUes
Totalliabilll1e:;l

13,461,920
20,[105,951

4.101,773
1'4.501',461
3J'i(1:~iOOO
1;;911'4;931

2:Qti,00i)
28MoO

6,075';000
. 16,<'ffiO,OOO
.at4t9.,o3:e •

32,305,,000
49;4$$.,000

4:;96'0 ,,().l)'O
8:7f31,73B

'03tl 9$:1
3,4.82':297

4'f,7$2,689
4,686,000

30lllf,QQO
2$4,:465,151

$
11,B03,176
24,832,576

2,103,582
15,638.502
$,045,9'00
1,.561,$76

195,'00'0
279,000

5,07Q,000
17,00.0,000
82,028,811

$: r;:.,OOOMo
17,5;14,372
18.412,181
2151.798

12,9'00,1:-13
3,36.0.000
2',0$3,723

195,00D
279,000

5,070,000
14';$30,000
8'5,193,385

Net <lssets
Ul1re:strictQo',
Tempcra~ly nmricted
PenYjat'\?:nlly rGstrr('.t~d

Total n~f, aSsefs

Hl7.',08f;>,003
908,66'5

i,02$,0715

175',735,4;):', 147,308,124
921,366 930,nfl

1,'W~8,Q'{6 ----1.028,076.
in68r't,(,\75 • 149,266:936

~;~Z.a:;i O~_ $4H;:27!!A~}
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BFA Attachment A

ST. FRANCIS HOSPITAL
(Parent Only)

Consolidated Balance Sheets

December 31, 2009 and 2008

(lnthousands)

2009 2008

33,079' 14.753
141,840 102,508
20,588 8,110 '

44,558 43507
882 1,583

5,990 5,850
2,175 1,759
9.114 11,108

258;226 189;178

5,759 5,069
166,379 150,981
16,929 4,942
15,902 . 16,288

204,969 177,280

20,588 8d 10

184,381 169,170

403 4,116
654 1,015

21,229 2,750
2,860 3,073

249,205 245,948

716.958 615,250$
======

Current assets:
Cash and cash equivalents $
Investments
Assets limited or restricted as to use
Patient accounts receivable, less allowance for uncollectible

accounts of $5,607 in 2009 and $7,702 in 2008
Other receivables
Inventories

,Prepaid expenses and other
Current portion of duefrom related parties, net

Total Current assets

Asst:ts Iilllitt:d or restricted as to use:
Board designa.ted and· other
Funded depreciation
Trustee held and other agreements
Bond indentureagreements

Total assets limited or restricted as to use

Less assets limited or restricted as to usc and required for
current liabilities

Assets

Due trom related parties, net of current portion
Due from affiliates
Other assets, net
Deferred financing costs. net
Property and equipment, net

Total assets



BFA Attachment A (cont.)

(

ST. FRAN:CIS HOSPITAL
(Parent Only)

Consolidated Balance Sheets

December 31,2009 and 2008

. (In thousands)

2009 2008

17.766 3;640
37,426 35,469
19,in 19,029
-1,613 4.257

9.387 7,786
1,657 1,467

90,572 71,648

136,513 131,016

16.455 10,831
7.904 6,583
5,661 3,309

10,855 9,514

267,960 232.901

Liabilities and Net Assets

Current liabilities:
Current portion of Jorig~tenn debt
Accounts payable and al,':crued expenses
Accrued salaries, related withholdings, and benefits
Current portion ofother self-insured liabilities
Curr~nt portion of estimated third-party payor

and other lia.bilities, net
Current portion of estimated ~alpractice liabilities

Total current liabilities

.Noncurrent liabilities:
Long-term debt, net of current portion
Estimated third-party payor settlements and other liabilities~

net ofcurrent portion
Other self-insured liabilities, net of current portion
Estimated malpractice liabilities, net ofcurrerit portion
Other long-tenn liabilities

Total liabilities

Commitments and contingencies

Net assets:
Unrestricted
Temporarily restricted

Total net assets

Total liabilities and nel assets

$

446.263
2,735

448,998

$ ===7:::::16=,9=5=8=

379,779
2,570

382,349

615;250



BFA Attachment A (cont.)

ST. FRANCIS HOSPITAL
(Parent Only)

Consolidated Statements of Operations

Years enueu Dt:~l:'IIlbt:r31,2009 and 2008

(In thousands)

Unrestricted revenues, gains, and other support:
Nt:l patient servict: rewnut:
Other revenue
Net assets released from restrictions used for operations

Total revenues. gain:5, and other suppurt

Expenses;
Salaries
Employee benefits
Supplies and other expenses
Insurance
Depreciationan'd .amortiz;ation
IntereSt
Provisiotifor bad debts. net
Finance and technology services
CHS corporate office allocation

Total expenses

Operating income

Nonoperating gains ·(1osses):
Investment income, net
Change in unrealized gains (losses) on trading investments, net

Excess of revenues, gains. and other support .
over expenses

Other changes in unrestricted net assets:
Postretirement benefit plan changes other than

net periodic benefit cost
Net assets released from restrictions for purchases

of property and equipment .
Forgiveness of related party receivables
Reversal ofreserve for amounts due from related parties
Net deficiency l'l"sumed
Transfer to Mercy Medical.Center .
Transfer to CHS Services, Inc.
Trarisfer to Catholic Health Services of Long Island
Transfer from Sr. Francis Research and Educational Corporation
Transfer from.s1. Francis Hospital Foundation

Increase in unrestricted net assets

2009 2008

$ 435,763 390:630
13.571 11;443

184 228

449,518 402,301

186,511 158,339
47,303 40.240

122.752 Ill,71 r
8.960 2,891

24,871 18.391
7,446. 5,263
1.809 1.535

17.730 18.998
2,033 2,654

419,415 3&0,022

30.103 42,279

9.719 4,251
26,861 (17,863)

66.683 . 28.667



ST. FRANCl5 HOSPITAL

Comparative Ealanee Sheets
($ in tl1o~sands)

12/31109ASSETS

Current assets:

Cash and cash equivalents
Investments
Accounts r~ceivable,l~ss allowance for uncollectible

accounts ( 2010 - $4,445; 2009 $ 3,936)
Other receivablcs
Inventories

Prepaid expenses and lither current assets

Current portion of ass~ts whose use is limited

Due fl'om related parties, net-current

12/31/10

$14,812
194,340

56,547
70

7,003
1,608
8,159

13,317

$31,429
141,840

44,257

617
5,989
1,790
8,067

10,741

LIABILITIES Al"D NET ASSETS

Current liabilities:
Accounts payable and accrued expenses

Accrued salaries and vacation benefits
Current imtallments of long-term debt

Accrued interest payable

Current portion of accrned third-party

payable, net

Current portion of estimated malpractice liablities
Current portion of other self-insured Iiablilitcs

12I31110 12/31/09

$39,649 $43,606
21,403 18,678

6,245 3,657
3,284 3,377

14,439 11,498
1,548 1,657

928 3,079

Total eUITcnt assets

Assets whose usc is limited:
By boat"d fu malpractice fund
Designated for

capital expenditures
By indenture agreement - held by trustee

Less assets whose use i, limited
and required for current liabilities

Total assets whose use is limited

Due from related parties, non-cun"cnt
Due from affiliates, non-current

Othu assets, non-current
Deferred financing costs, net of current portion

Property and equipment, net

Total assets

Cd
------ '"':l;p

295,856 244,730 Totd current liabilities _ 87,4?~ 85,552 ;p
n-

Nonwn"enl liabilities:
n-
ib

6,196 5,759 Long-term debt, less current insta:lments 130,116 127,322
()
;:T

Accl'ued third-party paya!)!e, net, l.~ss current 8
ro

168,191 166,379 portion 14,508 16,455 ::l
19,920 19,753 Estimated malpractice liability 5,636 5,661

(""l-

Other Non - Cnrrent liabilities 24,837 18,201 Cd
----

194,307 191.891 Totd noncurrent liabilities 175,097 167,642

(8,159) (8,06'1) Net assets:

Unrestricted 505,043 446,264
186,148 183,824 Temporarily restricted by dono rs ___2,786 2,735

7,007 22,08'1 Totd net assets 507,829 _ 448,999
1,610 1,05'

19,678 623
2,666 2,860

257,457 247.003

--

$770,422 $702,193 Total liabilities and net assets $770,422 $702,193

Total cash & inJ'estmellts: 12/31/10 12/31109

Cost $360,515 $337,975
Market Value 403,459 365,160



ST. FRANCIS HOSPITAL

COmp./lfati'!e Statement of Revenue- an~ Expenses
($ In thousands)

Month of December For tbe Twelve Months Ended December 31
20H 20lU 2010 2010

2010 20U Budg,t 200' IncrclseJ 2010 WI0 Budget 2009 Increase!
Aetual Budg<>t Vadances Aetu,1 (Deenase) Actoal Budget ViLriances Actual Oecrease)

Operating re\'ellue :

$39,414 $36.486 S2,928 $39,357 $57 Reveone from patients $~17,016 $~31,584 $15,432 $421,209 $25,807
1,147 1,096 51 1,121 26 Other operating re:·,.eoue 14,383 12,695 1,688 13,366 1,017

40,561 37582 2,979 40,478 83 T01al operating revenue 46\,399 444,279 17,120 434,575 26,824

Operating expenses ~

t;d

17,145 15.748 (1397) 15,214 1,931 Salaries 184,226 181,727 (2,499) 171,307 12,919 "':l
~

7,784 4,139 (3.645) 6,749 1,035 Frin~e benefits 50,473 46,459 (4,014) 45,364 5,109
9,748 10,573 825 10,155 (407) Suppies and otber expenses 125,039 127,123 2,084 119,095 5,944 ~

rt
:109) 700 809 427 (536) [nsurance 7,997 8,486 489 8,395 (398) rt
359 1,966 1,607 1,754 (1,395) Depr-=.ciation 21,932 23,142 1,210 21,906 26 fll
573 573 800 (227) Inter~st 6,960 6,969 9 7,347 (387)

()

::r
1,197 171 (1,026) 393 804 Provision for bad debts 3,226 2,000 (1,226) l,8Q9 1,417 S

884 1,535 651 1,142 (258) Finalce and techlll:l~,gy services 17,766 18,416 651 17,730 36 ro
~

:821) 322 1,143 (1,274) 453 AlIoCllted from CHSLI 2,719 3,862 1,143 2,033 686 rt

36,760 35,360
t;d

35,727 (1,034) (,400 To.al1Jperating e"'penscs ___4_W,338 _~8,185 ___ (2,154) 394,986 25,352
,-.,
()

0
3,1l111 1,855 1,945 5;118 (l,317) Net operating income n,061 26,094 14,966 39,589 1,472 ~

rt.
1,980 527 1,453 1,882 98 Investment income 12,724 (,,200 6,524 9,719 3,005 '--'

7,120 7,120 (1,993) 9,113 Chge. ill net llnreaHz..d gains/(Joss) on trading in\'cst. 14,784 14,784 26,861 (12,077)

12,901 2,382 10,518 5,007 7,894 NetillCQffiC 58,569 32,294 36,274 76,169 (7,600)

Add: Net ass-e.ts reIea~ed from
15 15 15 restrictions for 'Capital expenditures 31 31 10 21

Transf.. (to)/from & Other Chang«:
(1.737) (1,737) :687) (1,050) Change in Net Assets - Defined Btnfits Plan (1,737) (1,737) (687) (1,050)
(2.285) (285) (2,000) (5,000) 2,715 Mercy Medical Center (5,423) (3,423) (2,000) (5,000) (423)
1.533 1,148 385 1,018 515 Rese2ITcb & Eduntional Corp. 1,533 1,148 385 1,018 515

72 204 (132) 35 37 St. Francis Hospita; Foundation 11,849 2,442 9,407 8,588 3,261
2.199 (512) 2,811 1235) ",434 CHS Service, Inc. (4,533) (7,343) 2,810 (2,820) (1,713)

(816) (19) (797) (1.094) 278 Catholic Healtb Seniccs of Long Island (1,001) (226) (775) (1,307) 306
(475) (ISS) (190) (1354) 879 Consolidated performance on affiliated PC's (10,507) (9,'108) (1,099) (9,487) (1,020)

Sll,407 $2,.33 58,773 ($2,310) $13,717 Increa5~ (Decrease) iEl unrestricted net assets $;8,781 $15,484 $43,296 $66,484 ($7,703)



BFA Attachment A

EON S.ECOURS CHARITY HEALTH SYSTEM, INC.

Consolidated Balance Sheets

December 3 t, 2009 and 2008

Assets

Curren t assets:
Cash and cash equivalents
Ac,cnnnts receivable, net:

Patient and third-party p·ayors
Others

Total accounts receivable, net

[nvestmcllts
Inventories
Prepaid cxpel1.~eg- ;1110 other cnrren{ a.sEets

Total cun:ent assets

J\.ssets limited or restricted as to use
Propc"1ty, plant, and equipment, net
Other assets, net

Total as sets

Liabilities and Net Assets

2009

$ 4,888,092

52,032,875
263,315

52,296;190

1,401,734
6,422,676
4,564,427

69,573,119

22,716,206
116,018,033

8,454,939

$ 216,762,297

2008

6,550,577

51,159,178
810,491

51,969,669

1,053,4.80
7;651,9:55
9y l07,662

76,333,32.3

21,420,176
116,784,762

4,519,845

2J.9,058,106

Current liabilities:
AC("UUl.llS payable
Accmed salaries, wages, and benefits
Other accrued expenses

Total CUlTGD± liabilities

Other long-term liabilities
Due to affiliate, net

Total liabilities

Net assets:
Unrestricted
Temporarily restricted
Pen1l.3nently restricted

Total net assets

Total liabilities and net assets

.$ 5,635,236 5,749,926
27,258,086 24,586,580
13,964,603 19,476,567

46,258,525 49,813,073

20,78~,248 22,058,363
127,307,950 122,755,682

194,947,723 194,627,118

15,689,702 18,849,754
5,5D1,425 4,957)87

623,447 623,447

21.814,574 24,430,988

$ 216,762,297 219,058,106



BFA Attachment A (cont.)

BON SECOURS CHARITY H.f:!;ALTR SYSTEM, me.
Consolidated Statements of Operations and

Changes in Net Assets

Years ended December 31, 2009 and 2008

2U09 Z008

Revc1mes;
Net patient s¢rvice rev~nUe $ 429,229,141 423,558,447
Other revenue 2,050,297 4,953,143
Net assets released from restrictions for operations 169,310 452,992

Total teveo.ues ~1,448,748 428,964,582

Expenses:
Salaries, wages, and benefits 221,829,336 220,093,156
SllppEcs 62,597,2~5 63,616,405
Purchased services and other 99,271,192 102,414,706
Provision forbad -debts, net 25,335,468 36,198,920
Depreciation and amortization 16,211,208 t4,595,093
Interest 10,057,655 10,156,552

Total expenses 435,302,.154 4.47,074,832

lASS from. op orations (3,853,406) '.. (18.,110,?--50)

Nonoperating income (loss), llet;
Investment in~ome (loss) 1,382,608 (1,080,354)
Other gain-s awJ losses, net (149,647) (575,459)

Nonoperating income (loss), net 1.,23'2,961 (1,655,804)

Deficiency ofrevenucs over expenses (2,620,445) (19,766,054)

Othe!' changes in net assets:
Transfers to affiliate (100,000) (250;000)
Net a$8{~tS Tl"k~.".:cd from restrictions [Dr purchase of

property, plant, al1d equipment 317,825 740,S74
Grant for capit'll expenditures (857,877) 1,730,545
Pension-relatcd changes other than net periodic benefit cost 100,445 (1,131,733)
Transfer ofpcnsi-on obligation to affiliate 2,660,257

Decrease in unrestricted net assets (3,160,052) (16,016,111)

Temporarily restricted net assets:
ContTibuti0118 1,030,773 1,1~U,YUJ

Released from restrictions for operations (169,310) (452,992)
Released frOin restrictions for purchase of property, plant,

and equipm.ent (317,825) (740,874)

Increase (decrease) in temporarily res-tricted llctassets 543,638 (12,963)

Decrease in jJ.et a:;sds (?,616,414) (16,029,074)

> Net assets at beginning of year 24,430,988 40,460,062

Net aS30ts at end OfY8M $ 21,814,574 24,430,988
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BFA Attachment B

BON SECOURS HEALTH SYSTEM
BS NY CHARJTY HEALTH SYSTEM

Consolidated Balance Sheet

For the Period Ending: December 31, 2010

Current Month Prior Month Prior Year Audited

12/3112010 1113012010 1213112009 08131/2010

ASSETS
Current Assets

Cash & Cash Equivalents $ 2,778,434 $ 2,867,115 $ 5,859,377 $ 3,261,705

Accounts Receivable, Net:
Gross Patient & 3rd Party Pay 195,084,903 198,365,760 185,490,786 179,349,425

Allowances (138,618,638) (141,457,882) (133,457,911) (125,767,146)

Other Pat & 3rd Party Payor
Other Net 490,721 159,624 263,316 83,902

Net Accounts ReceIvable 56,956,986 57,067,501 5Z,ZS6,190 !>3,ijl;il;i,1ll1

Investments Limited As to Use
Inventories 6,460,181 6,529,991 6,422,675 6,298,063

Assets Held for Sale
Assets Held in Trust for Others 25,795 26,153

Prepaid Expenses 1,968,905 2,326,586 2,269,931 1,996,082

Other Current Assets 197,785 196,315 200,600 196,078

Due From Affiliates

Total Current Assets 68,388,087 69,013,661 67,048,773 65,418,110

Inv Ltd to Use, less CP
Board Designated Funds 17,940,959 17828,305 18,019,601 18,147,154

Other:
Self insurance Funds 244,370 244,370 243,984 244,370

Bond Funds
Restricted Funds 4,723,797 4,705,701 4,844,248 5,407,362

Other Funds 67,258

Property Plant & Equip 110,484,810 109,355,861 116,018,033 110,681,082

Due From Affiliates, LT
Deferred Fin Costs & Other LT Assets 10,998,661 8,379,182 8,454,938 10,909,773

Tota I As sets $ 212,780,684 $ 209,594,338 $ 214,629,577 $ 210,807,850

L1ASI L1TIES
Current Liabilities:

Current portion of LTO $ 859,246 $ 323,034 $ 247,233 $ 301,051

Accounts Payable 5,131,597 8,377,733 5,635,905 14,118,019

Accr Salaries, Wages & Benefits 24,741,243 23,114,090 27,258,085 27,322,018

Other Accrued Expenses 17,470,539 15,682,813 13,094,087 12,729,111

. Due to Affiliates 87,177 87,177 6,624,392 87,177

Tulaf CU"~1I1 Li<llJilili~~ 46,269,602 41,584,341 5Z,659,70'1 54,557,3f6

Long Tem Debt, Net CPLTD 82,252,806 81,196,022 81,500,308 81,284,769

Minimum Pension Liability
Due to Affiliates. LT 74,950864 71.305.884 50829.522 Si\,2R:iRQQ

Other LTL & Deferred Credits 14,800,574 16,128,254 19,557,545 16,581,956

Tota I Lia bilities 220.294,047 216,215,007 204,747,075 210,707,999

NET ASSETS:
Un res tricte d • System (12,757,834) (11,799,465) 3,976,523 (5,856,663)

Unrestricted - Noncontrolling Interest

Total Unrestricted Net Assets (12,757,8341 (11,799,465) 3,976,523 (5,856,663)

Restricted Net Assets 5,244,471 5,178,796 5,905,9S0 5,956,5i5

Total Net Assets (7,513,363) (6,620.669) 9,882,502 99,852

Total Liabilities & Net Assets $ 212,780,684 $ 209,594,338 $ 214,629,577 $ 210,807,851
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BS NY CHARITY HEALTH SYSTEM

Total Facility

Statement of Revenue & Expense
For the Period Ending: December 31,2010

EOi\' SECOJRS HE:\LTH SYSTE,\\ A,;tual to BUdget Var with last Fiscal Year Actual

I MONTH· TO . DATE I
OCT NOV DEC DEC

ACTUAL ACTUAL I ACTUAL BUDGET MTOVAR MTD VAR', LY MTD

IREVHUE: I
INPnlENT SERVICE REVENUE S 75,4 78 c-8,604 79,7CS 71.438 8.272 1158~{' 80,550

OUPATIENT SERVICE REVENUE 90.271 f'lJ,3SG ~3_88-3 83.222 10.665 12,82/0 83317

GROSS PATiENT SERVICE REVE~UE 165)751 15e.S9~ 173,597 154,860 18,937 12.Z4Yo 163,927

IoEDUCTIONS FROM REVENUE: I
LESS: CONTRACTUALS 123,928 :10.526 'r26,954 107,991 (18,963 (17.56%) 121,1-32

CHARITY CARE 4,712 5.887 6.139 5,719 (420; (7.35%) 6,761

OTHER DEDUCTIONS 1916 2.129 },341 3172 (669 121.09%) 1432

TOTAL DEDUCTIONS 130556 126,545 136.835 116,882 (20,052 (1716°~) 129,4,)6

NETPATlENT SER~ICE REVENUE 35,195 32,449 36,662 37,778 (1,115. 12.95%) 34,521

OTHER OPERATING REVENUE 250 2~ 616 382 234 61.2n'C: ('31

TOTAL OPERATiNG REVENUE 35,445 32,703 37,278 38,159 (881. [Z.31%) 34A~9

iOPERJlTING EXPENS':S: I
SALARIES & WAGES 14,427 13.572 14.493 15,001 503 3.350/r:- 14.511

FRINGE BENEFITS 4,976 4_245 .1.3~ 7 4.893 531 1136'h 3,773

CONTRACTlED LABOR 866 976 1018 1.005 (12: (i23'h) 1,030

PURCHASED SERVICES 3,599 4,212 i-f. ~97 3,716 (481: (12.96'10) 3,721

COR?ORATlE DUES 659 659 659 S59 " 634- I~

SUPPLiES 4,793 4,676 48,9 5.060 182 359'(, 5,196

PHYSICIAN FEES 1,160 1,108 1.357 1,157 (200: (17.26';,) 1,464

REWS, UTILITIES & OTH ER 3,136 3097 3,237 3.102 (136: (4_37'h) 2,%6

PF,OVI810N FOR B~D DEBT 1,839 506 ,,353 2018 665 32.96%· (343)

DEPRECIATION 1353 1,371 ~ 302 1566 264 16.88% 1.%4

TOTAL OPERATING EXPENSES 36,807 34)422 36,816 38,18Z 1,3£5 3.58'/, 34,910

INCOME FROM OPERATIONS BEFORE INTEREST 11,362) (1,719) 4£Z (22) 484 {2,171.03'h) {4'1)

INTEil.EST 659 6S9 1.162 670 (492: (73,487» 802

INCOME FROM OPERATIONS (2022) (2,378) (7'01) (692) (8~ 120% (1,273)

OPERATING EBIDA (10) 134$) 1,763 1,544 2Z0 14.23% 1,4l3

!NON OPERATING GAINS (LOSSES): I
MELLON INVESTMENT INGOM E 83 '0 113 11 102 931.07'0 £8

INVESTMENT INCOlnE 18 (62) 57 49 8 15.95Cr~ 4DO

OTHER NON·OPERATING INCOME 177 147) 572 139 433 312.44cr~ 27

NON OPERATlNG E(PENSES 249 61 136 1136) "Q 104

NON OPERATiNG G~INS(LOSSES) 28 (157) 606 199 407 Z94.80'';' 391

NET INCOME BEFORE MIN ORITY IN TEREST (1,994) (2.535) (9S} (493) 399 (80.82%) (882)

MINORITY INTERESf ~ ~I~

EXCESS I DEFICIT cf REVENUES GVER EXPENSES 8 (1,994) (Z,535) (95) (493) 399 (80.82",\) IBaZ)

eo EALANCE ROLL FORWARD {TOTAL FACILlT'1 : f
UNRESTRICTED NEf ASSETS BEGINNING of PERIOD .;; (1330} {2,8871 I (4,199) (1,361 /

EXCESS I DEFICIT of REVENUES eVER EXPENSES (1,994) (2,535) (95; (8<2)

OTHER CHANGES III UNRESTRICTED NET AS8ETS 437 (521/ (864) (3m)

TOTAL CHANGE IN UNRESTRICTE) NET ASSETS (1, 5571 {3,O56) (958) (1.2 t 21

UNRESTRICTED NEf ASSETS ENDof PERIOD ~12L887J {5,943) (5,158) 12,6(4)

DEC DEC

~CTUAL BUDGET YTDVAR YTOVAR%

295.349 276.351 1B,998 6,87'%
365649 330502 35147 10.63u;,)

660,998 606,853 54,145 8.92"1l

489.34~ 432,200 (57,144) (1322%1

22.141 22,245 105 047%
9 B16 9271 (545) (5.88%1

521,301 463,717 (57,584) (12.42%1

139,697 143,137 (3,440) (2.40%1

1.330 1,527 (1971 (1292%1

141,OZ7 144,664 (3,637) (2.51%1

56,306 55.280 (1,026) {1,86%.'

16.820 18.141 1,321 7.28%
3,936 3.968 32 081%

15,857 14,628 (1,2291 (8.40%"1
2,637 2,637 - %

19,491 >19,461 131) (O_1:6(t/~:'

4,701 4,630 (71) (154%:'
12.219 13,001 842 6.45 eA

6.456 7.859 1,403 1785%
5.377 5599 222 3.97%

143,800 145,264 1,464 1.01O/C

{2,772) (600) {2,1731 35Z.44%

3,140 2,680 (480) (17.18%;

{5,913) (3.279) (2,633) 80.30'1c

2,6M 5,000 (Z,3951 (47.91%;

387 44 343 78496o/t

18 197 (178/ (90.66%)
716 555 162 29,17'YCi

501 (501) - %

6Z0 795 (175) (22.02%J

(5,293) (2,434) (2,8081 113.05%

,%

15,293) [Z,484) [Z,$08} 113.05%

15,293)

(1,608)

(6,901)

16,9011

LY ITD

316,2S4

3289E3

'645,258

477,4:<3

22,4<9

M1l
505,7<3
---
139,5~5

860
-

140,3S5

td
57,OOE ~

16,9G3 ~

3,605 ~
12.637 rt

2,535
rt
P.l

19,951 n
5,017 ::T

11,3:'6 S
(1)

4,871 ::I
~ rt
140,017

td--
378

~

3.1W n
0

(2,813) ::I
~- rt
8,364

215
42)

l,38l

38)
-

1,641

(1,175)

--
11,171)

(1,175)

(1,429)

(2,60<)

(2,60A )



BFA Attachment A

Brookhaven Memorial H
Medical

Balanc

December 31,
Assets
Current:

Ca.sh and oash ~quivalents

Accounts receivable, less allowance for uncollectible accounts of
$25,723,000 in 2009 and $20,577,000 in 2008

Other receivable!! .
Inventories
Assets limited or restricted as tQ use, current portion
Prepaid expenses and other current assets

Total current Assets
.Assets limited or restricted as. to use,. net of current portion
PrGperty. pJanhnd equipment, net .
Intangible 3Ssets, net
Interest in unrestricted net assets ofBMH FGundation
Interest in temporarily restricted net assets ofBMH Foundation
Dllfen-ell financing re"s, /lilt

Deferred llsset-asbestos abatement, net
Long-term receivable .

Liabilities..and Net Assets
Current liabilities:

Accounts payable and accrned expenses
Acorued salaries and bcmefits
Cuttent PQmon ofbonds payaNe
Current portion afnotes payable

. Current installments ofobligations under capital equipment lell$es
Revolving loan payable
Current portion of aocrued pension costs
Cun-ent portion ofestimated malpractice liability
Current portion of interest rate swap
Current portion ofsettlement with U.S, Department ofJustice
Due to third-party payors. net '

Total current liabilities
Bonds payable, net ~fdiscount and current portion
Notes payable,. net of current portion
Revolving loan payable, net of current pQrtion
Ubllgations under capital leases, net ofcurrent p(lrtlon
Accrued pension costs, net ofcurrent portion "
Estimated malpractice liability, net of current portion
Settlement with U.S. Department of Justice
Other Jlabilltil'$

TotallillbiUties
Commitments and contingencies
Net assets:

Unrcs1riotcd
Temporarily restricted
Pennanently restricted

Total net assets

2009 2008

$ 18,9BS,3% $ 15,B46,497

35,676,183 37,053,921
8,112,735 9,104,379
~,960,lO.2 1,462,936

779,422 651,52&
1,909,962 1,7561981

69,426,799 . 67,876,242
3,161,789 4.393,446
66,~42,492 63,975,179

199,999 216,667
1,126,262 5,639,825

:Z0,202,1)70 20,041,276
673,380 683,733
193,653 205,044

143,123
$167,332:444 $163,174,535

$ 27,982,291 S 30:405,418
13,767,618 14,002,493

~15,OOO 500,UUU
3f141,849 3,287,583
2,795.361 ·2,844,919

8,567,060
:HJ,U4,1i5 7,912,882-
2,850,000 2,562,500

661,120 632,116
294,263

2,250,182 2291354
64,411,799 70,944,3:25
18,500,000 19,02:5,000
1,715,265 1,486,220
8,567,060
2,932,322 5,727,683

17,207,256 28,025,655
20,670,001 17,673,970
2,623,689
2,486,516 4tn.5,447

139,11312°8 147,858.300

4,069,256 (8,379,888)
, 2&,9S5,936 20,843,141

3,193,344 2,852,982
28,218,536 15,316,235

$167,332,444 $163,174,3'3;>
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Indepenc;tent Auditors' Report

,J

100M Avenue,
NewYor~NeWYork 10017
Telephooo: :H2-8~5.8000
Pex: 212-697-1299 .

The Board ofDirectors .
Brookhaven Memorlal gospital Medical Center
Patchogue; New York

We have audited the accompanying balance sheets of Br60khaven-Memorial Hospital
Medical Center (the "Hospital") as of December31~,2009 and 2008, and the related
statementq ofoperations, ,changes in net assets; and cash flows for the years then' ended',
These fmaneial statements are the responsibility of the HospitaJ!s. management.. Our
responsibility is to express an opin,ion on these fmancialstatements based onour audits:

.We conducted our audits' in accordance with apditing standards generally accepted -in
the' United states of AInerica.Those standards require that we plan and perfo'rm the
audit to obtain ft;lasonable assurance about whether the financitd statements are free of
materialmisstatement An audit includes consideration of internal control over fmancJal

. reporting as' a basis for designing audit procedures that are appropriate in the
circU1p.stances~ but not for the purpose of expressing an opinion on the effectiveness of
the Hospital's internal conttolover financial reporting. Accordingly, we express no
such opinion~ An audit also includes examining, on a test' basis, evidence supporting. the
amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall
finanpial statement,presentation. We. believe that our audits provide a reasonable-basis
for 'our opinion.

In our opini~n, the financial statements referred to above present fairly, in aU material
respects, the fmancial posit!on of Brookhaven Memorial Hospital Medical Center as of
December 31,2009 and 2008, and the resu~ts of its operations,' changes in its ne.t assets)
and its cash flows for the years then ended in confonnity with accounting principles.
generally accepted in the'United States ofAmerica. '

Match 23,20.10
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BROOKHAVEN MEMORIAL HOSPITAL MEDICAL CENTER

BALANCE SHEET

DECEMBER 31, DECE'IIlBER 31, DECEMBER '31, DECEMBER 31,

2010 2009 2010 200e
Current Assets Current Liabilities

Ca"h & Cash Equivalents $ 14,637,555 $ 18,988,393 AF' &Accrued Expenses $ 28,311,667 $ 27,982,292
Accounts Receivable (net) 34,712,278 35,676,183 Accrued Salaries & Payroll Taxes 5,784,494 4,853,066
Health Center Receivable 2,635,980 3,699,646 Accrued Benefits Payable 8,253,552 8,846,801
Due from Physicians Practices (Note 8) 425,765 290,775 Sick Pay Bonus Accrual 9,938 9,854
Other Receivables 4,262,177 4,122,315 Self Insured Health Benefit Reserve 48,523 57,897
Due from Thirj Parties (Note 1) 1,448,353 - Due To Third Parties (Note 1) - 2,250,182
Inventories 3,561,663 3,960,102 Current Portion of Est. lIIalpractice Liability (Note 2) 2,000,000 2,850,000
Prepaid Expenses & Deposits 1,730,917 1,909,962 Current Installment-Capital Leases (Note 3) 2,236,228 2,795,361
Current Portion by Donors for Specinc Purposes 778,466 779,422 Current Installment-Loafs (Note 4) 2,860,822 3,141,848

Current Installment-Bonds (Note 6) 555,000 525,000
Total Current Assets 64.193,154 E9,426,798 Current Portion Pension-Defined Contribution 6,210,386 6,921,115

Current Portion Pension-Defined Benefit 3,533,812 3,223,000
Current Portion Valuation of Swap 663,855 EB1,120

t:I:l
Assets Whose Use Is Limited or Restricted Amounts Due to U.S. Department of Justice (Note 10) 302,814 294,262

~
>Total Current Liabilities 60,771,091 64,411,798 IT
IT

By Donors for Specific PJrposes 668,011 542,443 III

By Donor for use in future periods
n
~-Jnconditional promise to give 2,870,155 2,625,346 Long-Term liabilitIes (1)

l:l
IT

Total Assets Whose Use Is Limited Asbestos Abatement 1,476,284 1,449,023 t:I:l
or Restricted 3,538,166 3,167,789 Estimated Malpractice Liability (Note 2) 23,550,374 20,670,001

Capital Lease Obligations (Note 3) 696,094 2,932,322
Intangible Assets 183,331 199,999 Leans (Note 4) 1,050,216 1,715,265

. TD Bank Loal (Note 5) 8,567,060 8,567,060
issuance Costs - Long Term Debt 598.289 673,380 Bonds (Net of Discount) (Note 6) 17,945,000 18,500,000

Pension-Defined Benefit 6,318,025 17,207,256

Deferred Asset· Asbestos Abatement 182,262 193,653 Valuation of Swap 1,702,456 1,037,547
Amounts Due to U.S. Department of Justice (Note 10) 2,320,875 2,623,690

Total Long-Term Liabilities 63,626,386 __ _IA,7Q2,164

Net Assets of BMH Foundation

Net Assets
Temporarily Hestricted 19,309,484 20,202,070
Unrestricted 10,247,332 7,126,262 Unrestricted 16,521,873 4,069,199

Temporarily Restricted by Donors 20,204,061 20,955,937

Total Net Assets of BMH Foundation 29,556,81E 27,328,332 Permanently Restricted by Donors __ 3,422,Q65 3,193,344,

Property, Plant & Equip. (Note 7) 66,293,44E ES,342,491 Total Net Assets 40,147,989 28,218,480

TOTAL ASSETS $ 164,545,46€ $ 1E7,332,442 TOTAL L1ABILl7IES & NET ASSETS $ 164,545,466 $ 167,332,442

-1-



BROOKHAVEN MEMORIAL HOSPITAL MEDICAL CEN1ER
STATEMENT OF OPERATIONS

FORTHE TWELVEMONTHS ENDED DECEMBER 31ST

OPERATING REVENUE

Inpatient RevenLe net of Alla'<l'ances, Bad Debt and Charity Care

Oulpatient Revenue net of Allowances, Bad Debt and Charity Care
Prior Year Appeal

Medicare Settlement with U.S Departmental Justice
Gress Receipts -ax

Net Patient Reve:1ue
Professional Conponent Revenue

Tatal Patie nt Re\en ue

Health Center Revenue

Otrer Operatin g Revenue

Contribution Revenue
Investme nt Income

TOTAL OPERATING REVENLE

OPERATING EXPENSES

Sal,ries

Employee Benefts

MTI\ Tax

Med ieal & Surg ieal Suppi res

Professional Fees

Purchased Servioes

Telephone & Utilities

Olrer Supplies & Expenses

Insurance

IntErest

Depreciation. Amortization & Rent

Health Center Expenses

TOTAL OPERATING EXPENSES

EXCESS/(DEFICIENCY) OF R"VENUE OVER

EXPENSES BEFORE VALUATION SWAP

Change in Valuali)n Swap

EXCESSJ(DEFICIENCY) OF Rt,VENUE OVER EXPENSES

AFER VALUATION SWAP

OTHER CHANGES

Change in Unrest:icted Net Assets

BMH Foundalion
Minimum Pension liability
Net Assets Released From Restriction For

Capital Expendi:ures

Capital Grant
Inte8st Expense Medicare Setlement with U.S. Department of Justice

INCREASE (DEC'lEASE) IN UNRESTRICTED NET ASSETS

-2-

$ 3121.070
9.030,984

52,342

353,737
(89242)

$ 12,452,615

$

$

$ 1,486,437
10,810,769

11,353

353,692

10,&19 $ 12,449,146
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GLENS FALLS HOSPITAL

BalliIlce Sheets

December 31, 2009 and 2008

Assets

Current dSsc,tS:
Cash and ci1sh N]uivaicnts
Short-tenn investments
Pauent accounts receivable, lcss estimated uncollectlb1es

of $12,607,000 and $12,640,000 lD 2009 and 2008, fpspcctively
Other recclvables
lnvcntones
Prepaid expenses and other current assets

Total current assets

Assets whose use is limIted:
13y board resolution
By contracts for deferree! compensation
By professional Jiabll1ty tnlS! agreement
By bond indenture
By donor and gnilJt n:.::)u\L:lion

Tnt.crest in net assets of Glen.'; Fed 1s Hospi t,;l Foundation
Other assel.:;
Deferred flJ1ancing expenses, net of accumulated amortization
Property and equipment, ]es:; accumulated depreciation and

nn10rti/,dliun

Total assets

2009 2008

:]; 16,898,661 8,294,068
7630,604 350,401

28,336,987 39,462,3 12
1,482,439 1,618,620
1,550,093 1,546,273
1,137,453 642,402

57,036,237 51,914,136

38,690,127 31,883,831
4,566,012 2,453,061

926,920 (,937,273
4,689,O7() 4)60,!J72
1,947,208 1,684,736

50,819,337 42,719,373

2,68/,'144 1,898,523
928,170 1,103,516

7,267,476 7,546,995

96,650,982 102,235,162

$ 215,]89,946 207,417,705



BFA Attachment A (cont.)

Liabilities nnd Net Assets 2009 2008

Cuncnt liabIlities:
Accounts payable and accrued expenses $ 24,753,815 23,707,245
Accrued salaric3, wages, and related items 11,464,115 13,114,295
Estimated thIrd-party settlements 5,976,000 3,032,000
Current portion of long-tenD debt 3,337,2[2 3,441,315

Total current liabilities 45,531,142 43,294,855

Other long~tcrm liabilities:
Deferred compensation payable 3,671,700 2,453,061
Self insured liabili Iy 1e::;crve 4,291,000 4,464,000
Accmec1 benefit oblIgations 872,856 933,811
Estin1ated third-party :;cttlcments 1,000,000 1,000,000
Asset retirement obligations 500,000 608,000

10,425,556 9,458,872

Long·-tcrm debt, nct of ClIlTent portH)n 72,245,726 7\:1-9),6:20

Net assets
Unrestricted 82,552,570 75,588,099
Temporan l:y restricted 3,I2fI,28() 2,076,587
Permanently restricted 1,506,672 1,506,672

87,187,522 79,171,358

Total liabilltiof3 and net a:>3cts $ 215,389,946 207,417,705



BFA ALrachment A (cont.)

GLENS FALLS HOSPITAL

Statements of Operations and Clianges in Net Assets

Years ended December 31,2009 and 2008

Revenue, gains, and other support
Net patlent service revenue
Other operating lCY~IJUe

Net assets released from restrictions

Total revenue, gains, and other support

Expenses:
Salari,es and wages
Employee benefits
Pl1an112lcelJticals
Medical supplies
Supplles and other
Dpj1rc;(;!:'lliol1 eHJIl i'I.mortI:zation

Provision for bad debts
Interest
New York State assessment

Total eXjJcn.scs

Operating loss

N onopcratJIJ g gams (losses):
Net investment income (loss)
GrUll on dJ sposa1 of assets

Total nonoperating revenue (expense), net

Excess (deficiency) (lfrcvcnuc over expenses

20UY 2008

$ 269,720,528 254,372,992
15,328,759 17,604,545

290,126 286,684

285)?9,413 272,264,221

126,773,454 128,888,391
29,153,984 27,492,545
24,307,890 22,928,389
15,494,455 J5,357,734
53,321,350 50,345,10]
11,762,885 12,812,818
21,623,321 15,834,872

3,928,088 4,255,532
733,642

287,099,069 277,915,382

(1,759,656) (5,65J ,161)

7,032,291 (10,312,785)
19,52 J 49)073

7,05l,S12 (10,263,71 2)

5,292,156 (15,914,873)



Interest in net assets Df Clens Falls Hospilal Foundation
Other asool5

Deferred financing cxpense:" ncl of accumulated umonization

ProJlerty & equipment, Ie:;,; accumulaled dC[JI-cciationlal11orl.

Total assets

GLf}'!S FALLS HOSPIT/\L

Ba!!ll1ce S heels

December 3 i, 20 i 0
'WOO',

Assets

CLlcTcnt n~.~u<!~

Cash and cash cqulvalents
Short-ltffil investment

Accounts receivable:
Patient c-'lre

Less e5!irnCll~d uncollecliblr;s

Other receivables

~ nvcntOr'ICS

hepa IG expenses
Total current Hssets

1~_*;~~\-'hn~{~~IJ~e iSI i!!1 ited '.

F;y boarG' resolution

By contracts (or cJcf(;TTeci cornpen:;ation
By pro[cssiorl,lIl!abiiity trust clgrecmeni

By tcmporarily rcstrictcd assets
By pcrrnHnently restricted assets

By bond indenture

Liabilities and Net Assets

LlcQ:Cn!J@Lilijj_8~._

Note payable to bank
Account,: p:-lY'lbie

Accnll~d eXflcnses

A.ccnH~d saL:lriGs\ \-v~lges, flnd rel(ltl~d itcm,(~

I\C\:'[ u-t..~J Y;;'H":'dliofl

Estimatcc: lhird-parry settlements

Current po,-tiOll of longo-term debl
Toial wrrcnt liabilities

Ql1'<Y.rJQill!,: tcrn'.§lb I i I t ie..'i

Accnll~d bendil obi ig:ltioilo
Defer·:-ed cort1pcn~i'ltion payat.JJt:

Sen insured Iichility reserve

Asset retirement obi igatioll
r:S~irnCitt:d l'Ijinl-pa:ty seHicrl)ents

L.ong-tenn deht. ne: cf" CUiTt.'.!l t pun )nrO,

N,/:~J.1u~,{:~~~

Unrc,;;,;(["ietcd

T~~Tnpor3rijy rcstriclcCl

Pern"lancntly rc~trlcted

Iotal net assets

TOllllli,lhilHies 8nd n£1 assets

BFA Atlaclllflent B

Decemher .11 Decem her J i December 3'
line 20]0 2009 2008
No._ llLO:~1!.clli?9) L6.~lgilt9J fAllilllliU

J $6,081 $16,899 $8,294
2 15,925 7,630 350

~ 38,J 43 40,944 52, I03
L. (8,695) (12,607) (12,640)

5 1,108 1,482 L82
6 30,556 20,R 1q 41,082

7 1,834 1,550 1,546

8 Ll..5.§ I, I 38 §:Il
9 55,552 57,036 5! ,9 14

10 43,6 ]} 38,690 3: ,884
II 5,256 4,566 2,453
12 1,722 927 1,937
13 616 441 178

14 1,507 ~ ~507 1,507
15 8.509 4,089 9-'.?i!1
16 6J ,223 50,820 42,720

17 2,315 2,687 1,898
18 1,214 928 I, I 06

JI) 6,988 7,268 7,547

20 ?I,552 96,651 19].2).1
21 52),S."iiA4 ~.J..~LJJlQ ,$292-.lJJ1~

22 ~a su $0
23 13,402 2J ,819 20,684
24 2,307 2,935 3,024
25 4,638 4,80S 6,777
26 7,364 6,659 6,338
27 7,754 5,976 3,031
28 1.193 3.337 114.1
29 .:1U,G.::;g 4:5,5.31 ·U,/l))

30 751 873 934
31 ..040 \672 :~,453

:\2 5,398 4,291 4,464
JJ 590 590 608
3'1 1,000 LQiJ.Q 1000
35 J J,979 10,426 9,45 0

36 69,081 72,246 75,49:1

37 94,688 82,552 75.SSR
JB 2~931 3,l28 2,076
39 Li!l1 l,.s07 ! ,507
40 99,1 26 87,1 iJ7 c19, Ii!

·11 lliQ&:1;1 lli~.JJJl J;20.L.'1L.'l



BFA Attachment H (cont.)
C LENS FALLS HOSPrTA,L

Statements of Operations and Changes in Net !,ssets

Decem ber 3 ), 2DI0
$000's

~urrcnt Month Year to Date

2010 2010 2009 Line 2010 2010 2009
/18tm! 13 udQet Act'-w! No. ACcrual Rudge! Actu.£l

RCj".cr:US~9 ins J)mLmJ:Ler s\J1lj}~IL

009,50"; ,};0,0~4 .tc) ,'1()8 N i?t inp3ti':nt scrvic~ rc'Ven ue S122,747 $121 ,GGS. $ t 16,071

13,093 l1J2IQ 2 Nc, outpatient service r'evcnue 158·L~ !~.LIU. nLQ_~.l

22,598 22,574 20,172
,

Tota! nei patient service revenue 280.916 281,570 2117,7)2,)

1,623 966 ] ,468 4 Other operaling revenue 13,720 13,072 15,329

59 3 I 77 5 Net assets reJea'sed from restrictions 260 nil f~Q

24,280 23,571 21,717 6 Total revenue, gains, and other support 294,896 297,018 283,34 I

jixpenses.

11,521 I 1,3 30 10,890 7 SaJari es and wagcs 133,260 ]34,121 126,773
3,232 2,GO] 2,923 8 Employee benefits 33,016 J 1,432 29, 154

6,800 5,539 6,417 ') S~qlrl i(~.O:; ;~Ild nth~r 72,839 68,00 ! 68.816

2.331 2,i 02 \ ,809 ;0 f1 harmsceutl ca Is 26,289 25,834 24 )08

805 1,098 768 I I [)cpreclailon ,mel amortization 12,71 J 13,177 I 1,763

(263) 1)3 I !)45 t 1 PrOVISion for bad debts 8,958 15,616 19,62 11
280 308 .161 13 !nteresl 3,653 3,814 3.928

85 .85 III ~ YS Assessmenl 98(! 73~

24.851 :) 1),38] 2'i,(IS8 1- Total CX.pCIlSCS 291,712 29",[178 235, \0 I. J

(571 ) (8 10) I) 16 Operating Imrgi 11 3,184 2,940 (1.760)

Nonoperoting gains (losses):

J ,(i'l2 26 124 :7 Investment income ],204 OliO 798
(' ~ H 1(; Cain (los;;) on lor assets Hi 2) lfi,J

\,042 2g i 32 19 Tota) nOllorerating revenUe (expense), net 1,315 333 818

$471 LIB.£] GJ12j 2() Excess (deficiency) of revenue over expenses S4A92 l.m 124')



BFA Attachment A
(

NORTHERN WESTCHESTER HOSPITAL ASSOCIATION AND S.UBSIDIARfES

CONSOLIDATED BALANCE SHEETS
AS OF DECEMBER 31; 2009 AN·D 2008

·ASSETS·

CURRENT ASSETS:
Cash and cash equivalents .
Patient acCOUntS receivable c:-Iess estimated uncollectibles ofS3.107,OOO and

$2,742,000 in 2009 and 2008, respectively
Other receivables
Inventory
P repaid expenses
Current portion.of assets whose use is limited

Total current assets

ASSETS WHOSE USE [S LIMITED - Net oCcurrent portion

PROPERTY, PLANT, AND EQUIPMENT - Net

INTANGIBLE - Net

DEFERRED FINANCING COSTS - Net

OTHER ASSETS

TOTAL

LIABILITIES AND NET ASSETS

CURRENT r.1ARIUTJES:
Accounts payable and accrued expenses
Accrued salaries and other related benefits
Due to third-party payors
Current portion oflong-term deht
Current portion orestimated liability fin selt:insurance

Total current liabilities

l.oNG.l'ERM D8BT - Net of cum.nl portion

I::STIMATED LJAnlLlTY fOR SELF-INSURANCE

ACCRUED PENSION L1AI3fLlTY

OTHI::R LIABILITIES

Total !iabiliti~s

2009 2006

$ 1;841,136 $ 793,067

20,835,782 19,458,391
2,102,601 2,J79,082
2,915,840 3,029,989
1,439,442 2,090,062
4,726,000 1,975,000

33,860.801 29,525,591

48,443,445 32,349,162

102.768,03"7 96,166,947

964,429 1,046.929

1,805,978 976.1 16

610,702 1,141,304

.l> 188,453,392 :I; 161 ,2U6.U49

$ 31,541,014 $ 23.881.872
5,632.490 5,020,112

·2.553,622 2.732,500
4,110,676· 715,676
1.566,000 l,340,000

45.433,802 33.690,160

\~-" 28,019.333 tJ.IJ32116

J0.837,299 13,662.145

J5.338,148 19J79,848

1,366,100 640;500

100.994.682 82.525,939

COMMITMENTS AND CONTfNGENC1ES (Note 12)

. NET ASSETS:
Unrestricted
Tcmporari Iy rcstri cted
r"J Ilmllelllly J~S lricled

Toia I net as sets

TOTAL

See notes to consolidated tinancial statements.

- 3 -

62.525.550
17.689,290
7.243.870

87.458,710

$ lSS,453,392

48.175.119
23J23.970
7,181.021

78.680.110

$ 1(1)06.049



BFA Attachment A (cont.)

NORTHERN WESTCHESTER HOSPITAL ASSOCIATION AND 'SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS
FOR THE YEARS ENDED DECEMBER :31, 2009 AND 2008

REVENUES:
Net patient service revenue
Other operating revenue
Net assets released from restrictions - operations

Total revenues

EXPENSES:
Salaries
Employee benefits
Supplies and other
Depreciation and amortization
Provision for bad debts
Interest

Total expenses

lNCOME FROM OPERATIONS

NONOPERATING ITEMS:
Unrestricted contributions and legacies ,
Equity earnings (losses) on limited liability partnerships and

corporations and other investment income - net
Nonop'croting expenses

Total nonoperating items

EXCESS OF REVENUES AND NONOPERATING ITEMS
OVER EXPENSES '

OTHER CHANGES IN UNRESTRICTED NET ASSETS:
Net assets released from restrictions for capital purposes
Transfers
Pension-related adjustments

iNCREASE (DECREASE) IN UNRESTRICTED NET ASSETS

See notes to consolidated financial statements.

- 4 -

2009 2008

$191;838,112 $177,869,015
5,300,332 4,618)566

573,127 647,715

197,711,571 ~33,U5,296

74,046,875 70,876,791
19,071,489 20;228,003
82,408,719 74,240,906
10,824,164 9,880,145

3,965,005 3,500,000
612,258 443,726

190,928,510 179,169,571

6,783,061 3,965,725

1,744,324 773,418

6,393 (2,580,499)
(1,054,042) (1,467,880)

696,675 (3,274,961)

7,479,736 690,764

8,399.656 2,852,859
((,313)

(1,527,648) ( \ 1,689,769)

$ 14,350,431 $ (8,146,146)



BFA Attachment B

Northern Westchester Hospital
·Balance Sheet

December 31, 2010

ASSETS
Current Assets:

Cash and cash equivalents
Patient accounts receivable (net)
Other receivables
Inventori es
Prepaid expenses

Total current assets

Assets Whose Use is Limited:
Permanently Restricted Assets
Malpractice Trust Funds
Construction Funds
Workers CompensationlFlex Spending Accounts
Pension

Total assets whose use is limited

Property, Plant, and Equipment
Less accumulated depreciation

Investment in Group Practice

Other Assets
Total Assets

Lil\hiliti/>~ lind Net Assets
Current Liabilities:

Accounts payable
Accrued salaries
Accrued expenses and other liabi Iities
Current install ments • bonds
Due to third-party payors

Totlll current liabilities

Long-Term Debt:
Bonds payable
Capital leases payable

Total long-term debt

Estimated Liability for Malpractice

. Estimated LiabiHty Workers' Compensation

Pension and Other Long-Term Liabilities

Net Assets:
Unrestricted
Temporarily restricted
Permanently restricted

TUlaI lIel Hssets

Total Liabilities and Net Assets

Current December

Month 2009 Change

4,830,053 2,379,047 2,451,006
22,622,324 18,642,782 3,979,542
4,304,829 4,275,982 28,847
3,357,261 2,915,840 441,421
1, 145,568 1,380,575 (235,007)

36,260,036 29,594,226 6,665,810

909,625 909,625
8,291,303 8,216,848 74,455
6,125,454 16,147,849 (l0,022,395)

150,boo 150,000
__._.719JQ1 616,353 103,211

16,195,946 26,040,675 (9,844,729)

275,174,221 242,067,023 33,107,198
~616,029) (145.426,8551 (10,189,174)

119,558,192 96,640,168 22,918,024

881,929 964,429 (82,500)

7,924.093 5,405,551 2,518,547

~~ $ 158,645,949 $_ 22.l75,~

$ 18,284,812 $ 16,696,681 $ 1,588,131
6,642,869 5,632,490 1,010,379
6,ll21,107 11,065,180 (4,244,073)

1,230,000 660,000 570,000
3,948,415 2,553,622 .oJ,394,793

36,927,203 36,607,973 319)2~O

28,720,000 29,950,000 (l,230,000)
3,911,351 3,911,351

32,631 ,.351 29,950,000 2,681,351

9,981,592 10,375,2.99 (393,707)

2,366~OOO 2,028,000 338,000

20,609,051 16,074,248 4,534,803

76,723,836 61,066,514 15,6Yl,3:l2

671,542 1,633,387 (96\ ,845)

909,625 909,625
78,305,004 63,609,526 _-..11,695,478

WQ,82Q.2JlQ $ 158.645,042 LJ,z.J.7.5~

• 1 -



BFA Attachment B (cont.)

Northern Westchester Hospital
Statements of Operations

December 31, 2010

Year-to-Date

Actual Budget Variance 2009
Revenue:

Net Revenue - Acute Inpatients $ 96,679,191 $ 94,175,000 $ 2,504,191 $ 89,006,093
Net Revenue - Behavioral Health 4,415,771 3,876,000 539,771 3,523,264
Net Revenue - Outpatients 103,042,019 107,080,000 (4,037,981) 99,308,755

Total net patient service revenue 204,136,980 205,131,000 (994,020) 191,838,112

Other - operating revenue 3,259,267 2,975,000 284,267 2,723,981
Net assets released from restriction 767,100 600,000 167,1 00 573,128

4,026,367 3,575,000 451,367 3,297,]09

Total Revenue 208,163-,348 208,706,000 (542,657.) 195,135,221

Expenses:·
Salaries 80,974,381 . 80,689,000 (285,381) 74,046,875·

Supplies and expenses 60,071,682 60,855,000 783,318 57,011,511

Restricted Expenses 767,100 600,000 (167,100) 573,128

Utilities 3,530,316 4,263,000 732,684 4,594,942

Professional fees 17,257,909 17,419,000 161,091 17,618,757

Employee benefits 22,293,507 21,924,000 (369,507) 19,071,489

Depreciation 10,333,174 10,412,000 78,826 10,367,869

Interest 538,487 600,000 61,513 559,974

Provision for bad debts 3,847,580 4,000,000 152,420 __3,965,005

Total Expenses 199,614,136 200,762,000 1,147,864 187,809,550

Operating Income/{Loss) 8,549,212 7,944,000 605,211 7,325,671

Non-Operating Gains (net):
Leg<:lcies amI Contributions 201,388 ~ 201,388 1,109,055

Income from investments 14,122 . 14,122 21,315

Other Non Operating 21,559 - 21,559 -

Investment gain/(loss) - ~ - 39,754

Total Non~OperatingGains 237,069 - 237,069 1,170,124

Ex cess/(Deficiency) of
Revenue Over Expenses $ 8,786.281 $ 7.944,000 $ 842,28] $ 8.495.795

- ? -



BFA Attachment A (

.WHITE PLAINS HOSPITAL CENTER AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
ASOF DECEMBER 31, 2009 AND 2008

ASSETS

CURRENT ASSETS:
Cash and cash equivalents
Assets limited or restricted as to use - current portion
Patient accounts receivable -less estimated uncollectibles of $29,042,000 and

$28,533,000, respectively .
Pledges receivable - current portion

.Other receivables
Inventory
Prepaid expenses

Total current assets

DEFERRED COMPENSATION ASSETS

PLEDGES RECEIVABLE

ASSETS LIMITED OR RESTRICTED AS TO USE

PROPERTY, PLANT, AND EQlJJPMENT-Net

DEFERRED FINANCING COSTS - Net

. TOTAL

oLlABIUTIES AND NET ASSETS

CURRENT LIABILITIES:
Accounts payable and accrued expenses
Accrued salaries and vacation benefits
Current portion oflong.terrn debt
Note payable
Accrued retirement contribution payabie
Due to third-party payors
Other current liabilities

Total current liabilities

ACCRUED PENSION LIABILITY

ESTIMATED LIABILITY FOR MALJ:'1<ACTICE CLAIMS

LONG-TERM DEBT - Net of current portion

OTHER NONCURRENT LIABILITIES

Total liabilities

2009 2008

$ 6,026,085 $ t,315;148
11,949,861 '9,260,926

29,836,479. 36,467,035
2,363,944 6,270,771
1,157,116 1,263,487
4,291,298 3,652,471
1,814,975 1,825,606

57,439,758 60,055,444

1,760,796 1,366,989

810,000 1,867,796

15,819,001 17,562,709

127,817,799 121,107,867

561,149 603,934

$ 204,208,503 $ 202,564,739

$ 23,439,809 $ 24,463,433
. 12,682,873 10,868,315

3,982,548 4,582,832
1,400,000 5,400,000
5,550,000 5,312,000
5,488,375 1,403,636
3,857,051 2,305,547

56,400,656 54,335,763

26,247,595 34,022,741

1,100,000 1,100,000

37,609,057 39,141,104

3,433,235 3,310,381

124,790,543 131,909,989

COMMITMENTS AND CONTINGENCIES (Note 14)

NETA3SETS:
Unrestricted
Temporarily restricted
Permanently restricted

Total net assets

TOTAL

.See notes to consoli<:iated financial statements.

- 2-

70,621,433
6,731,733
2,064,794

79,417,960

$ 204,208,503

54,119,343
14,470,613
2,064,794

70,654,750

$ 202,564,739



c BFA Attachment A (cont.) (-

WHITE PLAINS HOSPITAL CENTER AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS
FOR THE YEARS ENDED oeceMBER31, 2009 AND 2008

REVENUES:
Net patient service revenue
Other operating revenue
Net assets released from restrictions for operations.
Other.-than:"temporary impairment loss on investments

Total revenues

EXPENSES:·
Salaries
Employee benefits
Professional fees
Supplies .and other
Provision for had debts

.Depreciation and amortization
Interest

Total expenses

LOSS FROM OPERATIONS

UNRESTRICTED CONTRIBUTIONS

REVENUES AND UNRESTRICTED CONTRlBUTIONS
OVER (LESS THAN} EXPENSES

PENSION-RELATED ADJUSTMENTS

CHANGE IN UNREALIZED GAINS AND
LOSSES ON INVESTMENTS

NET ASSETS RELEASED FROM RESTRICTIONS
FOR CAPITAL ACQUISITIONS

INCREASE (DECREASE) IN UNRESTRICTED
NET ASSETS

See notes to consolidated financial statements.

- 3 -

2009 2008

$ 261,610,049 $248,880,092
4,651,864 4,630,144
2,023,90tJ. 1,758,485

.. (1,556,268)

268,285,817· 253,712,453

119,920,958 116,952,028
27,980,720 24,098,450

7,145,920 7,315,093
87,586,279 83,345,267

9,608,985 9,338,209
15,098,624. 13,069,262

1,761,569 1,835,182

269,103,055 255,953,491

(817,238) (2,241,038) .

3,173,102 2,181,537

2,355,864 (59,501)

4,123,686 (36,876,869)

IJ35,191 (1,755,899)

8,287,349 11,759,855

$ 16,502,090 $ (26,932,414)



BFA Attachment BWHITE PLAINS HOSPITAL CENTER
~ ~.~1,JB~IDtARY

BALANCE SHEETS
AS,:OF DECEMBE~ 31,2010 & DECEMBER 31, 2009

ASSETS

CURRENT ASSETS:
Cash and cash equivalents ,
Accounts receivable for servIces to patients, less estimated
uncollectibles of 29,622,703 in 201Oand 29,042,046 In 2009
other receivables
Inventorles of drugs and supplies
Assets whose use is limited .
Prepaid expenses

Total current assets

DEFERRED COMPENSATION ASSETS

ASSETS WHOSE USE IS UMITED

SELF INSURANCE FUND ASSETS

DEFERRED FINANCING COSTS

PROPERTY, PLANT AND EQUIPMENT

Total assets

$11,938,168 $6,026,085

31,231,175 29,836,479
1,968,665 1,157,116
3,236,213 4,291,298

15,231,161 14,313,805
1,992,439 1,814,975

65,597,821 57,439,758

2,085,946 1,760,796

17,796,553 15,529,001

900,000 1,100,000

519,618 561,149

120,747,391 127,817,799

$207,647,329 $204,208,503



'i.:.-
BFA Attachment B (cont.)

WHITE PLAINS HOSPITAL CENTER
.& SUBSIDIARY
BALANCE SHEETS
AS OF DECEMBER 31,2010 & DECEMBER 31, 2009

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES;
Accounts payable
Accrued salaries and vacation benefits
Notes payable
Current portion of accrued pension liability
Ourrent installment of long-term debt
Other liabilities
Due to third-party payors

Total current liabilities

ACCRUED PENSION LIABILITY (excluding current portion)

SELF-INSURANCE FUND LIABILITY

i';/'.c; LONG-TERM DEBT· Exc!udlngcurrent installments

OTHER NONCURRENT LIABILITIES

Total liabilities

COMMITMENTS AND CONTINGENCI!:ES

2010 2009

$21,015,381 $23,439,809
13,674,859 12,682,873

0 1,400,000
5,689,867 5,550,000
4.036,934 3,982,548
4,317,426 3,857,051
5.833,819 5,488,375

54,568,286 56,400,656

20,905,602 26,247,595 .

900,000 1,100,000

33,674,642 37,609,057

4,396,405 3,433,235

114,444,935 124,790,543

J'··••i~l(~ ~

,.....
\ .. '

NET ASSETS;
Unrestricted
Temporarily restricted
Permanently restricted

Total net assets

TotalliabUities and net assets

81,081,629
10,055,971
2.064,794

93,202,394

$207,647,329

70,621,433
6,731,733
2,064,794

79,417,960

$204,208,503



WHITE PLAINS HOSPITAL CENTER
& SUBSIDIARY

STATENENTOF OPERATIONS
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2010

MONTHTO Dill II YEAR TO DATE
%

~ BUDGET VARIANCE ~ BUDGET VARIANCE VARIANCE

REVEl/US.;

NET PC\TIENT REVENUE $23A29,787 $23,411,456 $18,331 $269,076,774 $268,135,000 $941,774 0.35%
OTHER OPERATIl\G REVENUE 746,337 657,501 88,836 9,854,793 a,8aO,000 . 964,793 10.85%
INCOII.IE FROM INVESTMENTS 310,071 75,000 235,071 918,686 900,000 18,686 2.08%

NET ASSETS RELEASED FROM RESTRiCTION 143.025 143.025 Q 1,490.432 1,490,432 Q 0.00%

I I b:I

TOTAL OPERATING REVENUE I 24,629.220 2<1,286,962 342,2311 261,340,6115 279,415,432 1,925.253 0.69% ~
iP

EXPENSES: I
rt
rt
PJ

SALARIES AND WAGES 11,042,,22 10,S4i3,799 (95,923) 127,020,404 125,991,275 11,029,129) .{).B2% ()

SALARY EQUIVALENT & FEES 605,483 581,102 (24,381) 7,496,613 6,673,225 (823,388) -12.34% ~
FRI1\GE BENEFITS 2,749,800 2,659,157 (90,643) 30,729,647 30,694,000 (35,647) '{),12% ro
PHARMACEUTICALS 742,437 782,085 39,648 8,887,345 8,131,000 (756,345) -9;30% l:l

OTH::R MEDICAl, SUPPLIES 2,502,881 2,520,260 17,379 27,698,156 27,916,835 218,679 .0.78%
rt

INSURANCE 374,997 417.001 42.004 7,176,688 7.204,000 27,312 0.38% b:I

UTIUTIES 582,359 574,801 (7,558) 6,114,314 6,317,100 202,786 3.21% ........
PUR:HASEO SERVICES 1,271Al8 ~.211,796 (59,692) 13.909,033 14,569,028 659,995 4.53% ()

OTH::R SUPPLIES & EXPENSES· 1,871,891 ',992,461 120,570 23,198,114 23,148,537 (49,577) -0.21% 0
l:l

NET ASSETS RB-EASED FROM RESTRICTION 143,025 143,025 0 1,490,432 1,490.432 0 O.OW,k rt

DEP"-ECIATION ;:XPENSE 1,762,813 ~,450,OOO (312,813) 15,512,813 15,200,000 (312,813) -2.06% .
INTEREST EXPENSE 128,573 139.767 11,194 1,629.949 1,750,000 120,051 6.86% '-'

PROVISION FORUNCOLLECTIBLES 864,(()0 848,338 ~ 10,183,000 9,895,000 (288,000) -2.91%

TorAL OPERATlNG.EXPENSES 24,642,469 2A,2611,592 ill.Mlll 281,046,508 278,9&0,432 12,066,076) -&.74%

TOTAL INCOME FROM OPERATIONS (13,249) 20,390 (33,639) 294,177 435,000 (140,823) . -32.37%

NET lNCOME(LOSS) CARDIAC CATHERIZATION LAB 83,273 40,908 42,365 726,754 115,000 611,754 531.96%

NET INCOME FROM OPERATIONS 70,024 61,298 8,726 1,020,931 550,000 470,931 85.62%

UNRESTRICTED BEQUESTS 500,000 0 500,000 1,350,000 300,000 1,050,000 350.00%

UNRESTRICTED CONTRIBUTIONS 650,068 §;l5,449 (185,381) 1,658,806 1,500,000 158,306 10.59"10

NET SURPLUS BEFORE HOMECARE TRANSAC,ION $1,220,092 $896,747 $323,345 $4,029,737 $2,350,000 ~1,679,737 71.48%

GAIN FROM HOMECARE TRANSACTION ~ Q Q 5,044,063 Q 5,044,063 ~

NETSlJRPLUS $1,220,092 ~ 323,345 $9,073 800 $2,3W,OOO 6,723,1l00 286.12%



 
State of New York 

Public Health and Health Planning Council 
 

June 16, 2011 
 
 
 

ATTACHMENTS 
 

Long Term Home Health Care Program - Construction Exhibit #8 
 

 Number Applicant/Facility 
 

1. 111177 C Village Center for Care 
(Bronx County) 

 
 



BFA ALLdchmenc A

VILLAGE CENTER FOR CARE

BALANCE SHEET

DECEMBER 31~ 2009 AND 2008 .

2009 2008

ASSETS

Current assets
Cash and cash equivalents $ 1,485,176 $ 580,070
Resident funds held in trust 392,551 305,859
Investments 19,212,610 10,594,483
Accounts receivable - net 15,044,378 16,349,931
Grants receivable 287,538 224,585
Contributions receivable 15,000
Interest receivable 58,650 55,274
Prepaid expenses 763,703 780,995
Security deposits and other assets 191,495 211,035

Total current assets 37,451,101 29,102,232

Limited use assets
Cash, cash equivalents and investments .

escrow fund 24,122,362 36,980,297

Fixed assets· net 34,246,072 26,219,509
Beneficial Interest in real property 1,300,000 1,300,000

Total assets $ 97,119,535 $ 93A02,038



l.H'A Attachment A (cant.)

\lll..;LAGE CENTER FOR CARE

BALAt'?CE SHEET

DECEMBER 31,2009 AND 2008

2009 2008

LIABILITIES A.:!'I1) NET ASSETS

Current liabilities
Accounts payable and accrued expenses $ 6,629,120 $ 5,637,239
Accrued wages payable and related liabilities 1,820,242 1,667,747
Pension liability payable 179,130 208,280
Advances from funding sources 345,953 215,953
Estimated liabilities due to third parties 9,628,493 7,242,045
Loans payable

..
394,946 703,097

Resident funds held in trust 392,551 305,859
Deferred revenue 36,035
Due to related entities 6,062,713 11 ,2h1 ,904

Total current l1abiJities 25,489,183 27,242,124

Long-term liabilities
Loans payable 44,021,991 43,712,639
Pension liability payable 1,596,580 1,764,430

Total long-term liabilities 45,618,571 45,477,069

Other liabil1ties
Swap liability 1,115,994 2,708,417

Total liabilities 72,223,741> 75,427,610

Net assets
Unrestricted 24,406,664 12,680,3'17
Temporarily restricted 489,123 5,494,051

Total net assets 24,895,787 18) 74,428

Total liabilities and net assets $ 97,119,535 $ 93,602,038



VILLAGECENTER FOR CARE

STATEMENTOF ACTIYlTl:ES

YEARS ENDED DECE:'>ffiER 31,2009 AND 200li

2009 :WOS
TemJIDnlrily T."'pol"llrlly

U..""tricte<l R."trlcte<l Tot».l UuTOlltrlcU<l R<3trided Total

Operating ro-venucs

Skilled mrsing facility
Net resKlerrt revenues S 23,228",!7<\ S 23,225,874 S 23,297/98 .5 23,297,698
Grantrevenucs 821,813 821,813 612."98 612,198
Prior p<:riod r=enucs 565,573 565,513 685~42 685,~42

Tow skilled nUJsing facility 24,616)60 24,616,260 24,595,538.00 24,595,538 t:d
"'i
0>

Day treatment center;
0>Not climt frcs 5,733,117 5,733,817 6,098;97 6,098,397 rt

Grmrt revenuos 44,040 44,040 256;48 256,148 rt
III
n

ToW lh:y In:"tn:cnl =1= 5,777,857 5,777,857 6,354,645 6,354,(45 ::r
8
(1)

Certified lome heAlth em: agency ;:J
Netclirol =enues 41,951,:44 .:' ~1,951,144 39,032,22t 39,032,:2:21 rt

Giant t<Vonues 359,'196 - - 359,9% 368,851 368,851 0>
Prior p<:rioo revenues 2,134)62 'v 2,134,262 1,892,959 1,892,959

~

(J
Tow c~ifbl home health carlO "&"""y 44,445,402 .. 44,445,402 41,294,031 41,294,03 ! 0

::J
rtCuo mllnllgemenl

Net cli<nt fees 2,315,[91 2,315,191 1,981,.112 1,981,312
GIUIlt r<Yroucs 956,BO 956,830 7&1,745 781,145

Total case management 3,272,021 3,272,~21 2,763,~57 2,763,057

Long-tetm homo health care program
Net client fees 7,497,599 7,497,599 6,968,604 6,968,604
Prior p<riod revenua. 840.~99 840,'99 (27,365) (27,365)

Tou! !Oflg-tcnn home heoJlh eMf' progrmn 8,338,)98 8,338,Q98 6,940,739 6,940,739

To!:>l operoting =0,," 86,449~538. 86,449,638 ___-.Jl1,948,oJ10 !lI,948,OjO



VTILAGE CENTER FOR CARE

STATEl\UNT OF ACIIVrUES

YEARS El'IDED DECR'I1IlER3I, 2009 AND 2008

2009 2008
TemJIDNlrily Temporarily

Unrestricted Restricted Total ITo =h:icted Restricted Total

OpCl1lting expenses
Medical Md related functions S 11,480,502 3 11,480,502 $ 10,854,007 $ 10,854,007
Se:rr..'i ce departments: 3,421,363 3,42\,3&3 . 3.594,554 3,594,554
Certified home health em, agency 37,195,505 37,195.5')5 36,806,7Q5 36,806,7~5

Drty trf".ntmf':lJt centers 5,159,719 5,159,719 5,270,706 5,270,706
C'-a'5C mnnJgcment 2,543,3dJ 2,543,343 2,381,661 2,381,661
Long 1= home health care 6,895,743 6,895,7.13 5,868,308 5,8G8,3Ml tJJ
Administrative aDd general 4,592,394 4,592,394 4~62,538 4,962,518 r:J:j

Payroll tnxe~ and employee benefits 7,422,270 7,'\22,270 8,608,765 8,608,765
;p

Depreciaton and amortization 1,840,631 1,840,631 1,356,037 1,356,0~7 ;p
New York State revenue assessment 1,304,436 1,304,436 1,140,199 1,140,IS9 rt

rt
Interest 269,459 269,459 343,335 343,3<5 ill

Bad debt expense 52J,86D 523,860 1,836,567 1,836,50 [")

;::r'
El

Tolal operating expenses 82,649,225 82,649,225 83,023,612 83,023,612 ro
:::l

Operating g>in (Joss) 3,800,413 3,800,413 (1,075,612) (1,075,612)
rt

;p
Noooperating revenUes and 1'l:JCPCl15es

Contributions 54,2J5 54,215 71,330 71,330 [")

JnVestmC1l~ income 1,189,483 1.189,4S8 (837,078) (837,018) 0

Other revenue.! 84,820 84,820 257,5<6 257,546 ::J
rt

Net =<ets released from restrictions
(NQtc IV) 5,004,928 $ (5,004,928)

'-'

TO'1d nonoperati:tg revenues and expenses 6,333,451 (5,004,918) 1,328,513 (508,202) (508,2(2)

Change in net ""sets befo,"" other chang'" 10,133,854 (5,004,928) 5,128,936 (1,583,8J4) (1,583,814)

Gain (loss) on swap agreement 1,592,423 1,592,423 (2,708,417) (2,708,417)

Change in net assets 11,726,2S7 (5,004,918) 6,721,359 (4,292,2":1) (4,292,231)

Net assets - beginning ofY"""'" 12,680;377 5,494,0:1 18,174,42& 16,972,6C8 $ 5,494,0: 1 22,466,659-
Net assets - end ofycnr $ 24,406,6~ $ 489,1:<3 $ 24,895,787 $ 12,680,377 1> 5.494,051 S 18.l74,428



BFA Attachment B

BALANCE SHEET
As of December 31, 2010 and 2009

, ',". ,,'

_.._.-
Dec~09

Audited

$ 1,485,176

19,212,610

392,551

15,044,378

34,246,072

1,013,848

302,538

24,122,362

1,300,000

$ 97,119,535
..

$ 6,629,120

1,820,242

9,628,493

574,076

302,551

345,953

36,035

1,115,994

45,618,571

6,062,713

72,223,748

24,895,787

$ 97,119,535

... Dec-IO --:.....

TS . Unaudited

Cash $ 1,283,248

Investments 8,796,518

Resident Trust 153.182

Patient Revenue NR (net of allowance for bad debt) 9,808,650

Fixed assets (net of accumulated depreciation and amortization) 69,601,061

Prepaid expenses, security deposits and other current assets 988,799

Grants & Contributions Recei vable 575.302

Limitc.o Usc Funds ]0,115,535

Bendlclal Interest in real property 1,300,000
-
Total Assets $ 102,622,295

JUTIES & NET ASSETS

itics

Accounts Payable & Accrued Expenses $ 7,573,523

Accrued salaries and wages 1,831,180

Due 10 Third Party 8,915,454

LOdlJS & Pensioll P"y"ble ~ CLllleIJl purlion 4IO,J3/

Resident Trust 153,182

Advances from Funding Sources 138,350

Deferred Revenue -

Advances from Sale of Nursing Facility 7,743,894

:-swap Liability 1,149,263

Mortgagc,PenslOn and Loans Payable - long term 45,286,537

- Intercompany Payabie 4,4{i) ,231

Total Liabilities 77,663,751

ssets 24,958,544

Total Liabilities & Net A.ssets $ 102,622,295

Liabil

Net A

LIAB

ASSE



BFA Attachment B (cant.)

S1'ATEMENT OF REVENUE & EXPENSES

For the years ended December 31, 2010 and 2009

.

Revenue

.•..............•.•..<.>...•.•...............
~UJULJD,~)ldit¢.g ...

$ 18,773,636 *
6,866,513

43,150,091

4,188,555

8,799,426

31,165

285,628

82,095,014

.' .'
........ ...... : .. ,

...••.:.2009All~ite(1 .'

$ 24,616,260

\777,857

44,445,402

3,272,021

8,338,098

54,215

1,274,308

R7,77R,161

69,411,540--

9,299),99

1,840,631

269,459

1,304,436

S1.\860

82,649,225

5,1 28,936

1~592,423

$ 6,721,359

96,026

(33,269)

62,757

81,998,988

69,588,922

9,256,486

1,237,214

209,908

1,098,595

607,863

$

Gain (loss) on swap agreement

Excess of Revenue

Bad debt

Total expenses

New York State revenue assessment

Expenses

Total revenue

Program expenses

Depreciation and amortization

Interest

Administrative and general

Investment and other income

1'~xccss of Revenue before other changes

Case management

Long-term home health care program

Contributions

Skilled nursing facility

Day treatment centers

Certified home health agency



 
State of New York 

Public Health and Health Planning Council 
 

June 16, 2011 
 
 
 

ATTACHMENTS 
 

Acute Care Services – Establish/Construct Exhibit #9 
 

 Number Applicant/Facility 
 

1. 101153 E 
 

New Island Hospital  
(Nassau County) 
 

2. 102453 E 
 

North Shore Long Island Jewish Health Care, Inc.  
(Nassau County) 
 

3. 111074 E Arnot Health, Inc. 
(Chemung County) 

 
 



BFA Attachment A

NEW ISLAND HOSPITAL

Balance Sheets

December 31,2009 and 2008

Assets

Current assets:
Cash and cash equivalents
Patient accounts receivable, Jess allowance for uncollectible

accounts of $7,580,000 in 2009 and $8,414,000 i il 2008
1nventories
Estimated third-party payor receivables, net
Prepaid expenses and other

Total current assets

Assets lim ited or restricted as to use:
Board designAteci ;md donor restricted
Under terms of debt agreement
Debt service reserve fund

Total assets lim ited or restricterl R, to use

Property and equipment, net
Other assets

Total assets

Liabilities and Net Assel~

2009 2008

$ 3,344,205 4,050,581

11,031,081 IO,229,2~4

1,438,030 1,524,519
580,586 523,176
949,537 985,852

17,343,439 17,313,412

553,927 661,986
2,089,233 2,076,346

320,980 319,000

2,961, HO 3,057,332

36,862,789 36,587,244
635,656 _._~ 467,0~

1> 57,806,024 57,42.'),06,')

17,222,144 16,905,636
111,699

17,333,843 I fi,90S,636

$ 57,806,024 57,425,085

Oment liabilities:
Current portion of long-term debt
Revolving credit facility
Accounts payable and accrued expenses
Accrllcri s;lIMips, related withholdings and benefits
Estimated third-party payor liabilities, net

Total current liabilities

Lung-term debt, net of current portion
Subordinated notes payable to forme, sponsors
Estimated mal practice 1iabil ities

Total liabilities

Commitments and contingencies

Net assets:
Unrestricted
Temporarily restricted

Tota! net assets

Total liabilities and nets assets

See accompa0Y ing notes to finanCial statem ents.

$ 1,487,246
3,751,935

10,308,030
4,029,048

586,776

20,163,035

11,952,018
6,009,940
2,347,188

40,472,181

I,! 32,054
3,844,514

11,038,801
3,575,969

832,447

20,423,785

11,949,059
5.944,888
2,201,717



BFA Attachment A (cont.)

NEW ISLAND HOSPiTAL

Statements of Operations and Changes in Net Assets

Years ended December 31,2009 Clnd ?008

Unrestricted revenues, gains, and other support:
Net patient service revenue
Contributions
Other revenlW

Total revenues, gains, and other support

Expenses:
Salaries
Employee benefits
Supplies and other expenses
Provision for bad debts, net
Insurance
Depreciation and amortization
lntcrest

Total expenses

Excess of revenues, gains,
and other support over expenses

Other changes in unrestricted net a..ssets:
Contributions for capital expenditures

Increase in lJnwstridpri nd a~;;;ets

Tem porariJy restricted net assets:
Restricted contributions

llierease in temporarily restricted net assets

Increase in net assets

Net Ftssets, beginning of year

Net assets, end of year

See accompanyi ng notes to financial statements,

2009 2008

$ 98,037,165 96,226,173
86,658 52,624

J ,390,323 2,389,837

10[,514,146 98,668,634

42,737,248 39,903, 100
13,399,802 12,304,319
32,026,122 33,329,280

4,690,990 4,289,~O7

3,275,687 3,074,582
3,323,531 2,927,638
1,974,048 1,646,~~

10 I,427,428 ~~L~,-705_

86,718 1,193.929

229,790 514,210

316,508 1,708,139

111,699

! 11,699

428,207 1,708,139

16,905,.636 .. _" 15,_!..97,49?___

$ 17,333,843 16,905,636



ST. JOSEPH
H 0 S ? I T ]\. L

BALANCE SHEETS

No'Yember 30. Decel;lber 31. Novenber 30, December 31,
ASSETS 2010 :O:;j09 L,IABILITlliS AND1LET ASSETS 2010 2009

CURRE.NT ASSETS: CURRENT LIABJLITIES:

Cash S 13361 S 3.786 Acco.mts Payabk and Accme:l Expenses S 9,025 S 10,308
EO:lrJ DeSignated 2.097 2,089

,Iccounts Rel~jv,\ble (Lees allo\vance for llncollc~'tlbles Accrued Salaries .md Fringe Benefits 4,035 4,029
o' S7,736 (2etO) and S7,580 (2009) 9.219 11.031 Du:; D Cap Source 3,920 3,752
[ue frl'In Third-Party P<l)ors 5\1 Due tJ Third·Party Payors 1,733 587

td
>-rj

I!l\'(;lltori~$ IAS3 1.438 Cunent portion of long tmn d~bt 1.702 1,487 ~

P,epaiJ cxpel,seS and Dther receivable; 1,164 949 Due tJ related parties 7,869 r,J>
rt
rt

TOTAL CURRENT ASSETS 27)25 19.874 TOTAL CLRRENT LIABILITIES 28,284 20,163 P.l
()

~

S
ASSETS WHUS[~ USE IS LIMITED: (D

Festricted for future Us'~ 270 112 MEDICAL MALPRACTICE LlA.B1LITY 2,530 2,347
~
rt

Debi Service Reserve Fmd 322 321 DUE TO ens I \VS.:\ 6,010 6,010 to
LONG TERM DEBT - net 10,982 11,952

TOTAL ASSETS WHOSE USE IS LEI'IITED 592 433
---~~~-

TOTAL LIABILITIES 47.857 40,472
PROPERTY Ai'iD EQUJPiVIENT - Dcl 35,124 36363

NET ASSETS:
Unrcstri:tcd net assets 15,550 17.222
Restricted net assets 270 112

OTHER ASSETS 636 636 TOTAL NET ASSETS 15,820 17,334

TOTAL ASSETS S 63,677 S 57.S06 TOTAL NET ASSETS AND LIABILITIES S 63,677 $ 57,806
~,-~~~
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1009

c\CTU.b.l
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~90

'2-,677

( ,90',
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(3,000)
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':',097

i-1)

"1';':

i2

3.54')

! .2'1:1

}SI

2 t ~

~I,

2S·!

l7 ~

29'

s:n,}

(:2~j

(22:1

!)2~:)

2');

~ ~

2,Y I~~

TOTAL OP[R~TI:-:GRE\'E:"VE

EXPE:\,SES:

Sa!.:rl;...·s..( \V~g~~5:

Ell"rl(Jy~ BC[lt:;U~ lP.::.gt':')

F('~$ (page~)

'sLJpp] r~s He,d O~,hcr EXP~';i:;;('S F'agc: -+)

P.'o\.·is en f~Jj' O:ld Debt

In;;u:a\lC~ (P:igl- 4,

lntcrcSl
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96,783

39.".196

;3,17D

5,lJ21

24_155

4_9GI

1.62 J

i.76:'

3.268

'),.\95

U~8

12

l,200

! 12

0,(00)

IS

(I pI)

1.763
:; ~ 5

126S

6,5-16
(,76';c"

%,159

~9,9'19

13,185

4,'iSG

15,6J5

4)06

3,184

1.675

J.175

'J5,i05

284

46

330

330

Ui75

72'1

~,~r:"1

i~, 1,! ';'D
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STXfEMENT OFCASn FLOWS

PERIOD E'\DED ;\OVEMBER :0.2010

CASH FLO\VS fRO"! OPERATfNG ACTIVrTJES

fncn:'::8.5c III nd a~scts

Adjtlstrner.t~ to reconcile 1ncrcnse in ncl assets tl} nU cash

pn}','ideo by ur~ratingaclivi[ies·

Dcprec..:i~1tion

Prov~sion for b3d d~bts

E(J1lit~/ transfr:r frOlll Sponsors

Oth~r A.sscl'-' Finant:ing C()sts

Con(riin,ti,ons for property wd cuuipment

ChaH~CS ~n J.sset 3nct liabiliry acc:oun"s:

Accounts receivable

Inventor;

Due lo!from related parties - net

Prepaid Expen5c~ and other rl~ct:~v8-bies

i\cc'Ounts payuble and accrued "",'enses

J\ccrued sillaries and rc1atediabiEtie$

Due to/frorn third-party pa)"ors - r!.t:t

I'vfecical malpmctice liabiEty

Nd c2sh provided by operating activities

CA~H FLO\1/5 FRO:>[ [J\;YESTING AC~IV[TlES:

Purchase of property 3na equjpmcnt

\Jet change i:1 Debt Ser.'i:e Reseryc Fund / Board Designated

Net :85h used in investing acivities

CASH FLOWS FROM flNAJ'\CING ACTIVITIES

:::quity transfer from Sponsors

LOZil to CBS i WSN

Change in Ltne of Credit

Ccm.tribu!ion$ for prQpert? anJ f:quipmcn(

Cdp SCI'-lrcc': fm;:mcing

Princip;::d payrr.ents on Debt

Net ca!>h pn:vidcd by tln~UlciBg~~ctivities

NET E,CRL\SE IN CASH

CAST DECTME£ R : I, 200)

C\SIL NOVE\l[;[R 30. 20: I)

(L5!4)

3,268

4,901

(310)

(3,O~9)
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BFA Attachment C

CATHOLIC HEALTH SERVICES OF LONG ISLAND

Consolidaled Balance Sheels

December 31, 2009 and 2008

(Tn thr)l]s~nc!s)

Assets

Current assets:
Cash and cash equivalents $
Investments
Assets limited or restricted as to use
Patient accounts receivable, less allowance for uncollectible

accounts of $64,992 in 2009 and $65,167 in 2008
Contributions receivable, net
Other receivables
Inventories
Prepaid expenses and other
Current portion of due from affiliates

Total current assets

2009 2008

152,000 78,102
239,753 184,159

34,246 20,903

172,288 175,314
6,203 5,046

21,296 21,409
16,876 15,323
15,398 14,281

87 8,952

658,147 523,489

69,690 48,801
30,661 27,306

175,180 159,316
20,210 8,620
87,637 88,102
18,195 9,084

401,573 341,229

34,246 20,903

367,327 320,326

1,308 2,064
5,913 8,506

227 482
36,298 17,027

8,935 9,474
699,680 687,555

1,777,835 1,568,923$
=="'==~==

Assets lirnited or restrictc:d a.') to use:
Board designated and other
Restricted funds
Funded depreciation
Trustee held and other agreements
Bond indenture agreements
Regulated assets

Total assets Jimited or restricted as to use

Lc:;ss assets limited or restricted as to use aod required for
current 1iabiliti es

Due from affiliates, net of current pOItion
Contributions receivable, net of current portion
Loog~term investments
Other assets, net
Deferred financing costs, net
Property and equipment, net

Total assets



BFA Attachment C (cont.)

Liabilities and Net Assets

Current liabilities:
Short-term debt
Current portion of long-term debt
Accounts payable amI accrued expenses
Accrued salaries, related withholdings, and benefits
Current portion of other self-insured liabilities
Current portion of estimated third party payor and

other Ii abilities, net
Current pOltion of estimated malpractice liabilities
Deferred revenue and advances
Other liabiliti es

Total current liabilities

Long-term debt, net of current portion
Estimated third-party payor and other liabilities,

net of current portion
Other self-insured liabilities, net of current portion
Estimated malpractice liabilities, net of current portion
Other long-term liabilities

'I'otalJiabilities

2009 2008

$ 23,021 23,021
40,168 30,836

130,634 120,]77
91,878 88,401
25,008 24,066

58,308 38,751
5,819 7,079
2,234 2,619
1,499 4,918

378,569 340,068

449,785 1161,712

60,037 65,012
73,013 53,099
85,362 61,951
32,095 25,659

L.9.?.§1?61 _ 1,007,50 1

Commitments and contingencies

Net assets:
UJ II L;slJ iL;ted

Temporarily restricted
Permanently restricted

Total net assets

653,346
41,584

4,044

698,9H

518,017
39,371

4,034

S6],422

] ,568,9231.777,835$
=="===='===

Total liabilities and net assets



BFA Attachment C (cont.)

CATHOLIC HEALTH SERVlCES OF LONG ISLAND

CuusuliLlatcu Statelllculs uf OpcratiUllS

Years ended December 31, 2009 and 2008

(Tn thnlls~nrls)

Unrestricted revenues, gains, and other support:
Net patient service revenue
Investment income, net
Contributions
Other revenue
Net assets released from restrictions used for operations

Total revenues, gains, and other support

Expenses:
Salaries
Employee benefits
Supplies and other expenses
Insurance
Depreciation ilnd amortization
Interest
Provision for bad debts, net

Total expenses

Excess of revenues, gains, and other suppOli over
expenses before nonoperating gains (losses)

Nonoperating gains (losses):
Change in unrealized gains (losses) on trading investments, net

Excess of revenues, gains, and other support over
expenses

Other changes in unrestricted net assets:
P03trctircmcnt benefit plan changcs other thun

net periodic benefit cost
Net assets released from restrictions used f<)r purchases of

property and equipment
Net assets (deficiency) assumed
Recovery of related party reserve
Contributions for purchases of property and equipment
GI dnt income for purchases of propcliy and cqui pm ent

Increase in unrestricted net assets

2009 2008

$ 1,677,512 1,504,46]
16,111 8,507
3,715 3,870

112,205 J39,786
1,028 1,907

_l.&!.9-,-~ 1,658,531

844,587 784,840
269,846 229,976
462,374 440,956

51,599 39,995
67,607 G4,572
25,381 26,721
23,551 18,705

1,744,945 1,605,765

65,626 52,766

41,408 (35,3 J0)

107,034 17,456

(888)

9,306 14,035
13,568 (2,257)

797
215

::;,297 3,398

5; 135,329 32,632



Cltholic Hnlth Services of Long Island

CC1Il50idated Balance Sheets
(In thousand,)

ASSETS .1/30/1 0 i 2/31/09 LlAHJLTIES AND NET ASSETS 1l/30/l 0 12/31/09

Current. assets: CLUTenl liabilities

Cash and ca~h cquivalcuts 122.766 150,Q6 ShoL-teml debt 29,941 23,02l

Investments 313,416 240,174 Acccunts payahle and accmed expenses 139,357 129,075

Accounts recclvable, less allowarLc for ullcollectibl, 208,393 IT2,197 Accwed salaries and vacation benefits 115,838 91,881

Oihcr receivables 24,870 26,280 Cun·cnt installments of long-term debt 30,003 42,329
inventories 17.821 16,876 Othe," self illSur"d liabilities 35,114 24,422

Prepaid expenses and o~her cmn:nt assets 13,548 15,426 Estimated malpractice liabilities 6,633 6,853 td
'"":I

C.'unent portion of assets whose me is limited 42,550 34,246 Third-part}' payable and deferred revenue 55,222 60,542 ~

One from affiliates - CU:TCllt portiou 301 62 Due ~o affiliates - current portion 68 ~
rt

743,665 656,237 Total current liabilities 4l2,175 378,12J rt
ill
0
::T

/\ssets whose usc is limited Noncurrent liabilities: 8
(D

Depreciation fund 172)05 175,180 Long-tenn debt. less CUITent installmcnts 440,334 447,554 :::l
rt

Board designated fund and other 114,651 77,536 Accned third-party payable, net of CWTent portIon 6],162 60,03~ t;:I

Tnlstec held md rcstnccd funds 30,684 66,604 Estimated malp:acticc liatility 88,197 85,361

By indenture agreement 85.902 87,636 Other liabilities 1'0,]67 104,350

Total assets whose use is limIted 403-442 406,956 Total nOnClllTent liabihties 699,860 697)03

Aoscts whose usc is JiI11ilcd

and required for cunent llabilities (42,550) (34,2.-16)

360,892 372.710

Due from affiliates 1,822 L028

Other receivables 7,022 5,913 Net assets:

Long-t~rm inves!:ncnls 300 Unrestricted 762,548 654,71 t
Other investments 597 596 Temporarily restricted :35,791 41,584

Other ~sset~ 36,065 30.795 Pcnnanently restricted 4,051 4,044

Deferred financing costs, He: of ClllTelL portion 8,412 8,934

Propcr1y and equipment, net "755,649 699,559 Tolal net assets 802,390 700)46

Tot:d assets 1,914,-+25 1,775,772 Total liabilitie3 and net assets 1,914,425 1,775,772



CJilK,llc Health Services of LOl1£ Island

Con~olida({:d Stateme:lts of Ope.·ations

rIn rhollscnds)

ivfonth ended November Eleven months cnned NO\'ember
2010 2010

2010 2010 BudgCl 2009 20:0 2010 Budget 2009
!\ctual Budget Vmiance Actual Actual Budget Variance Actual

Uperanng revenue:

]52,049 144,25() 7,n9 130,219 Revenue [rom patients 1.616,754 L598,803 17,951 L457,041

14.535 14,471 54 13A77 Other operating revenue 160,434 :60,911 (477) 139,928

j(,6,584 158,721 7,853 43,696 Total operati:1g revenue 1,777, 188 1,:59,714 17,474 1,596,969

Opc.ra1ing expenses:

SO.140 75,306 (4,834) 69,087 Sa lanes 836.626 832,534 (4,092) 747,399

23,477 24,584 I, I07 26,444 F Ilnge benefits 270,166 272,656 2,490 239,508

'13,(';39 41,ljS3 (1,886) 34)16 Supplies ~\llct o(hO'r expenses 458.213 t68,027 9,814 407,161

4,294 4)95 (99) 4,099 Insurance 37,421 46,250 8,829 41,824 IJj

5,96] 6,087 124 4,996 Depreciation 66.707 67,504 797 61,325
h:j

iJ>
2,029 2,476 447 1,989 Interest 23,043 26,851 ],808 22,921 iJ>

3,065 2,344 (721) 2,211 ProviSJOn for b~d debts 27.585 26,248 (J ,337i 20,331
rt
IT

162,808 156,945 (5,863) 143,142 Total operating expenses 1,719762 1,'";40,070 20,308 1,540,469
Il>
(")

Income from operations prior to consolidated
g
[1J

3,776 1,776 2,000 554 pel-fonnance of affiliated PCs 57426 19,644 37,782 56,500
;:J
rt

l68 (209) 377 (2.304) Consclidated pe-fonnance of affiliated PCs (7,527) (9,230) 1,703 (1,180) d

49,899
,-."

3,944 1567 2,377 (1,750) Net operating income (loss) 10,414 39,485 55,320 ()

0

2,947 2,947 18 RVC Insurance Company 8.102 8,102 (58) ::J
rt.

(241) (205) C6) (235) SFH F)undation (1,416) (1,778) 362 (1,329)

(463) (527) 64 (424) St. Francis Research & Educational C)rp. (5,064) (5311) 247 (5,482)

,:4,152) 4 (4,1~6) 8,489 Net umealized gains/(losses) 8,492 46 8,446 42,974

13,000) (3,000) Change in control payment (3,000) (3,000)

1,987 Ll6] 826 1,966 Other llon-Oper:ltlng revenue/expense, net 19,852 10,881 8,971 13,574

L022 2,000 (978) 8,064 Net meome 76,865 14,252 62,613 104,999

Net assets released from restrictions and grant
(3) 991 (9S4) 1~331 income for capItal expenditures 13,743 lO,965 2,778 12,232

Net assets assumed ]4,428

24 e4) Transfers to related p,lliies (20) 20
-~~-

1.019 3,015 (l,')96l 9)95 rncrease in unres,ricted net lssets 90J:;08 25,197 65,41l ;31.659
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Summary of Matched Maturity Refunding Results
NS-LIJ Obligated Group Debt

$7,930,000
6.38%

57,660,000I $33,765,000
7.75% 5.05%

S16,33o,0001 $27,650,0001 $14,550,000
5.00% 6.38% 6.45%

$33,960.0001 $126,360,000
5.90% 5.51%

$2,615,0001 $284,390,OOQ
6.25%

1\

Refunding Bonds
Par Amount
Average Coupon
All-in-J1C
Average Ufe

$7,915,000 $8.8<;5,000 $34,070,000 $17,045,000 $8,585,000 $30,905.000 $17,465,000
2.93% 3.75% 4.22% 3.78% 2.7S% 4.39% 4.58%
3.45% 4.08% 4,48% 4.08%; 3.3£% 4.60% 4.76%

4.10 6.39 7.91 7.0T 3.23 9.54 11.11

$39,590,000
4.68%
4.84%
12.95

:ji133,320,OOO
4.60%
4.79%
10.92

$2,730,000
3.59%
3.93%

6.09

$300,470,000
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North Shore-Long Island Jewish Health System Inc.

Combining Statement of FinanciiJ Position - Obligated Group Only

December 31, 2009
(111 Thousands)

2, l37,947 (12,76 J) 816,999 1,045,379 76,324 80,49709,095 22,414

269,600 - 112,571 116,356 1J)15 9,017 19,814 4,827
39,,35 3J,122 8,613 - -
54,I'J5 - 35,666 11,340 2,739 1,338 1,692 840
67,450 - 35,068 24,342 3,293 2,919 1,617 151

I ,234,5J 8 - 106,583 419,085 64,&70 13,300 24,263 6,417

69,687 (11,761) 12,500 13,225 29,777 14,224 - 12,722
561,168 - 129,402 406,366 9,981 1,050 1,055 13;914

l,081,820 - 380.435 557,378 52,346 34,425 50,256 6,980
64,530 13,331 49,122 406 566 881 218

td
'""1
;t:-

;t:
rt
rt
~
()

~
CD
::t
rt

(J

/r,,\

leo,

1,586
2,569

2,837

8,802

599

NorthShoce
LJniversity Hospltal

Stern Family Cenler
for Extended Care
and Rebabllll91ion

$

80

9,825
12,819

s

26 S

11,340
10,527

s

75 $
51,148

3,040
12,OD6
10,859

53,729 $
204,705

136,516 $
355,640

s'191,025 $
612,093

649,379 - 295,037 235,091 35,S97 32,826 40,719 9,709

(!2,761) ,- - - - 12,761
209,610 - 120,930 64,037 9,t37 11,880 749

21,255 6,908 14,347 - - -
942,914 - 268.873 593,797 15,175 21mO 34,247
168,702 - 66,911 7&,083 6,549 5,340 j 1",869
145,957 58,330 ~O,024_ 9,366 8,421 8,750 1;066

26;178 S $ 16).57 S 7,481 S
':100,612 - 83,585 82,270

192,937 - 85,708 70,455
1,6)7 - 1,559 48

27,451 14,636 6,055 2,570 1,117 2,352 751
:199,95;1 - 93,292 68,782 7,522 9,842 15,723 4,803

umg lsl'ud
Total North Shore Jewish

Obligated Unil'ersitY Medical Glen Co,," Plaia,iew F.rest Hills
Group Eliminations Hospital Cenler Hosp!l" HospiTal Hospi'al

$

$

$

Due from affiliates. net
Assets lirr,ited as to use, let ofcurrent p'jrtlon
Property, .,Ianl and equiJmeo!, net
Other assets
To,"! assets

Asscis
Currenl aise:ts:

Cash aad cash equivalents
h1aTke~ble securities md other inves:menlS

Accourts receivable f<lf services IQ p::tients ~ hospiu.i and m.tr~ing hciHlics,
nel 0:' allowance fordoubrfuJ a<coUlts

AccOUfj[S receivable for physician pllClice sef\'~c.cs, n.el
As~et5 limited as to use, curreol portion
Other CJ.m:Ol assets

Total curreol assets

Li.abi Ii (j c~ and {I ct assets
Cumoot Ii.bilities;

Short-Ierm borrowings
Aerou"'s payable and aceroed e,!"'nstS
Accrued salaries and Rlated benefilS
Currenl portion ofC8jJi:allcase obJigalions
Currenl Donion oflong'lerm debl
Currenl ,ortion ofestin'led poyable to third parry pajer:;

T0T31 CUrr€l.l liabilities

DJ..lC (Q affiliates, net"
Accrued relirement benefits, net of Current ponlon
Capital !cas-c obligatlollS, nel ofcurren! PJrtlOI1
Long-Ielm debt, net ofCU'Tent portion
Malp,"etic, ;nSUr31lce liabililies
Other long·term Jiabilitie,
Total liabililies

Net asse[£:
Unrcstri.ue:d
Temporarily Te.strielC<:l
Perrnane,JlJy [<soieled

To",1 nel ,",selS (deficit)
Totalliabililics and "e' assclS

657,033
189,209
28,J34

874,3;6
3,012,3:;3 ~

351,118 271,896 67,076 (11,327) i32,S(9) 17,079
56,990 119,543 11,348 395 175 758
17,144 8,358 2,632 - - -

- 425,252 399,797 81 ,056 (15,932) (32,634) 11,837
{12.7611 S 1,242,251 S 1,445,176 $ 157,3ZO S 63,565']; 76,461 $40,25 I

!.



Nonh Shore-Long Island Jewish Health .system, Jnc.

Combining SlalelnCnl of Operations - Obligated Group Only

Yea r Ended Decemter 31, 2009
(1n Thousands)

Long Island
Tot.1 No,th Shore J:ewish

Obligated UJiver>it} Medical Glen Cov'e Plsin,iew Forest HiUs
Group Elimhstions Hospital CenlN Hospital Hospila'--_ .Hospital

(;1,403) 1,51...4,661 --.J,i26,07~__ 174,183

I ,248,123 'i 1,014 ,'Ill) S
204,719 143,868
50,606 26,533
11,213 10,737

S 162,073 $ 17~,859 S 31,881
10,463 7.968 -
2,0,6 1,057 4,424

-
174,552 188.884 36,305 to

'-..::I
D>

84,894 84,597 20,506 D>
26.211 25,474 5,921 rt
57,913 59,127 6,137 rt

1,696 3,506 214 IlJ
(')

4,162 5,683 1,000 §1,213 2,033 555
176,209 - 180,420 34.339

(D

::J
rt( 1,657) 8,464 1,966
n

70 153 656 "-.,,

(13) (n) (153)
(')

0- -
cC- ::J1.104 1,404 520 :"f

>5 - - ;0
1.196 1,534 1,023

(46l) 9,998 2,989

..•-...."

655
3,644

r.Oclh Shore
University Hospital

Stern Famil)' Center
ror Extended Ca..
and Rehabilitation

86
IC,084

156,160
15,074
2,949

6,758 160 5~0

4,808
449 A07

0,522)
8,6.Ql --.J.0.!6 2,778

83,552 S 6,942 S 2,817 $

682.716 87,311
157,131 26,668
371,630 54,504

15,043 4,545
39,238 5,941
16,563 1,196

1,187,371 180,165

13,753 (5,982.)

20,400 2,861
16,528 6,939
7,283
8,194 471

300
52,705 10.271

66,458 4,289

12,212
50,884
3,259
8,197

14

53,919

6,169
2.704
1,942

(5,415)
6,066

7~,576

685,452
188,776
488,134
33,354
49,054
15,972

128,~95

139,961

1.460,742

s

s

(921)

(.:00,482)

),7A5)

(13,658)

(31,403}

2,792.111 S
382,092
57Hl3
21.950

3,253256

1,537,731
430,247

1,013,787
53;358

105.013
37,592

3,182,793

70,463

36,362
74,162
10,542
19,890

349
141,l05

211,763

13.587
7,512
2,798

(3,937)
20)72

247,000

s

s

Operadng cxper1St.:s:
Salaries
Employee benefits
Supplies and expenses
Sad debt ex!""s.
Depreciation and am(}niz:a~il)n

Inlcre5l

f012loper.llingexpenses

oxcess (d.fide,cy) of operating re"enue 0"<1 operatingexp:nses

;-'';oD-{lperariIlg gains and lossc>:
In\'e$tmcl1f illcome
Change in net unrealized ga;"; and losses
Change:: in fa:; value of inl~re-.s' rate swap .ap-ecmerilS dc.signaled as derivdive ins.trUm-:n!.s;
Gain 011 rdicaneiog and refundloB of 10ng-:el111 debt
Other ooo-oF<rallng gains ald losses

foLa.l non-oper:niflE gains and joss~

Dpcr.lling reVellUC:
Nel p3lie:n( scrv!CC rt:vt':fjue - hospHal ilfld r:ur:sing (.acllili~

Physician pnctice revenue
Olher opcralfr1g revel1ue
Net asselS relea::;ed from re.srrjctions tlsc-d fQr op~n.li{)ns

r oL&1 operafing revenue

S-x-eeS$ (deflcie::IcyJ of re\"enUf and ,gains 2nd losses ove.. c'XFcnses

~et assets rekascd fmm reslnw·oTlS for c<lpiuIDSSe.r acquisi:ion-s
':hange in fair ,,.alue ofinler~5~ T3te S\\'zp i2.gttemeol5 designated a~ C<ilsh fic\\< hedges
':hange in fair 'raluc of endowm'nl aSset.s
Trafisfers to affil rates
:>ension and Otntr postretirement E.abiliry adjustmeol.$
:rlcr.l':ase in unr(.so1cl.ed l1..;-r aS5(:lS



North Shore-Long Island Jewish Health System, Inc,

Combining Slatemenl of Financial Position- Obligated Group Ony

December 3 L 2008
(In T:lOlI:rDllds)

Long blllDd
Total Nor.h Shore Jiwish

Obligated Umver.ily Medical Glen C,n Plll;nJ'J,w Foru! Hill..
GTOUp Zlimin~tions HGSpitaJ Ce.nter Ht'lspi'n~ H~a.! ~piRl

North Shore
Unl••nil)· Hospil.1
Sfer, Family Cent"

for Extended Cnr<
ond ll.b.bilirnli••

/~I

S 178,900 ~ - $ 89.154 S 89,2QI S 54 S 10 S 157 S 324
433,271 299,540 90,590 43,141

262,476 - Il6,526 102,423 W)OO U,391 15,949 4,987
30,894 - 24,723 6,171 - - - -
92,812 48,515 37,022 2,619 1,276 2,576 804
61.173 28,648 23,437 3883 2.892 2.l)62 256

1059,53 J 607,106 348,8,4 59,897 1',569 20,74-1 6,371

78,916 (29.177) 3l,896 35,061 28904 1.728 9,504
232,992 - 74,910 134,2.0 7,746 ,178 1,275 13 j S43

J,%5,357 396,707 518,218 55,835 3.,9J6 50,500 7,171
38,902 - 13,085 23,739 463 515 889 Zll

$ 2475,698 S (19,l77l~_ l~l13,704 s I,OW,lll S 152845 S 51.006 S 73,408 S 36,800

3/9.814 275.695 38,~04 28,986 l2,870 8,686

td::
~
rt
rt
III
n
g
(l)

::l
rt

l.l

,.-.,
n
o
::I
~, I

:'./

1,642
2.486

3,383

9,78l

905
12.755

s

29,l77
447

9,545
12,231

s
11.016
~,9JO

15,948

s4,000
13,692
lO,507

10.175

51,157 S 81,6,0 S
87,719 80,9>3
M,492 66,916
tIl? ';]

14,951 5,964 2,438 1,07J 2,250 720
SO,1~ :l.Q,I~9 __ 7,~ 7,969 ·S,84i._ 3,838

I:!S,233 81,242
6,681 14,395

2Z5,089 260,102 D.}57 23,650 n,255
46,890 56,973 4,393 4,743 8,213
62.225 58,2,62__ 9,119 __ 4,312 8,164

845,932 747,374 80,748 77,639 J16,126

s

(29.177)

(29,177)

S J;l6,767 S
204,587
185,562

1,300
27,394

148,845
704,455

-
237;028
21,076

533.834
121,212
143.792

t,.l61,J97

Due [rem ailjhalC'.s. J\ef

...... 5S-:-1 <::iffi.lttd a'S iO U~-:, !}I;:I of current P{)ltlOU

Propertr. plant onci equipment. n~1

OUI~r llS:Sl;Is.

Tol;-J ~~.,els

Li<-lbiUries and n~r 3..S~et:9

Currt:pll~ablliLies:
Sllort·r~rnl bOIlowjn~5

Ac(:oLlnts payable:: and accrued ~xpco5es

A,:cnJcd s..a1<lIics .and rdartd beneflls
Cun::nl po.r1iOll ofc;;pltallcasc obligations
Currenl portion of Img-term d<bl
Cun""l portion of c9;malcd p"yabic to Ihird parry parers

To-'t:'..!l I,'l.iTrent li,abiiitk.3

Dut 10 ~ffili.ales. nel
A~";iUCd rctlH:mcnIVc'f;cfits. n..:! ofcurr.;nl ponioll
Cap:lallcd5c obligarioI:s. Ile~ or curr~nl port ron
Long-I~rm ~Cb1. ner ol"Currci11 portjun
,l... hlpranke il1s-W"an~c iiabiHrJes
O~h~r kng-uml liubih~.r:5-

T01al Id,jli,ies .

Assrn.
. Currenl a::;s.cl:s::

Cash illld cash cqul'l.'a.Iems
j\·tad-:ctJbl-:: sccurjri~s and other ir.r\':sunents
A,ci:unIS roc::ceivable for s~(...ice:s.fO patj.:::nl:;; - hospjr3.l-<.'llld musing facjlili~:s.

"01 0rallowance to/doubtful aGCoUnlS
ACCCUJ\IS i..:tci1,'ablt:: fnr physician practice 'S~I\"ice.s. nel

.4.<;s.c::s: ~im.itcd 35 to llSC. currenl portion
Olht:~ 'CurreflI a5S~I.s

TO~i:l1 CJITcot /!SSe!.')

;14,301 -277.772 312,738 72.~97-·Q96331 (.1.718) 1'4;045
S 2,m,69S S i29,1771_SJ,123,704S--l,OGO,IJ2 ~_ l52,!~ __ 5g,006 L. 13,408 S 36,800

;,]cl aSsdS (dcfidcm:y}"
l)nfol,':S[rickd

Tchlp"ar; Iy reSlricled
Pcrm.:..nentI:r restric1ed

T01.1l m~ .oS5cts (deficic-r,cy)
To1a.1 h-ilbHihCS and nel assets

HO,033 - 21 U57 188,344 60,134
176,394 - 49.690 116.036 9,372
27,8~_ - 16,925 8,358 2,m

(2j},144)
511

(41,893)
.175

13,435
6'10

Til.; com'wing :;(.:hi:!duli!.': un: prf:;~IIfi!d1:;1' J·JJpp/~mf::nJa,.y jnfo;mDJioJloJpllrpUSB~. [hlrf h 'he 4!ulS oJitrUfl:Ornpa/i)' t.a~.:Jc.{iI.H1S_ IFhicll£Jr<:.~eliminoted in

r.:omtlno.'jmt lhi! s~·h;!J'J.:e.~ (lr{,~ ltol imendlJ [0 prt'.:i~nJ Jh~ financIal pOJiJion ur reslJltJ ojoperoti,ons vi/he mUJ1',:d,to! ~nli{;~S



North Shore-Long Island Jewish Health System, Jnc.

Comtjning Statement of Operalions - Obligated GrDUp Only

Year Ended December 31, 1008
(in Tlrousands)

Long I,land
TQ:f.d Norm Short: Jewish

Oblif3ted Univ<r.ily M.dico] GI<n C,,.. l'1.j"vi<W Forest Hill,
Group rUrninotiOE1 Ho.pit& Cell1er HomLllIl H~tnl H",pitol

Norfh Shur.
t!nr... rsity Hospit,1

Stern Farn;1y Cent«
fur [1:t(.t1d~d Can
and Rth:lbiHrn nOli

/~
I

OpaJli,lg f~\'enlle:

Ntl P3.~ iCili service ro;:vcnuc - JlOspihJ and nur.sing GciHlic.s
Physi:ian praCI}cr: IC,'enue
Other op-C:fiJJing Ft:\'CJUl':

Ncr illsc:ls fckascd fium restrIctions used for opera-nons
Total o,p::I<Hing re..-enue

OpcratiJI3 e'xp~ns.;s:

Sillari:.s
cropl (lye..: b.::n ~fl1s

Supp! cs and .cxpt:nsCl
Bad d,bl c<!",n,e
Deprc:-ii:l.l10n and GnloIIJ:c:arion
~fl{crc~1

TD~;ll op:-r';)ljn~ ':;:"::PCflSC5

2,603,519 , (1.362) S 1,175,521 j; 948.410 S 14<l,91M S 156.414 S ,54,115 S 30,407
329,768 - 170,V55 JJQ.917 15.096 ~,3 12 5,388 -

51,486 (2<,565) 39,7Z3 21,6'6 6,347 :,635 1..392 4,408
44,953 ~ 25,27l 19.6<9 - - 33

3)34,720 (26,01]) 1,41O,57Q l,12I,6-'2__.. 166,342__ . !§G,JfL. .I6J,OQ5 Ji,848

1,412)24 (5,398) 631.U68 536,7,3 79,W6 79,952 70,513 20,193
l81,11'l - 161,601 144,571 22,542 23,721 23,299 5,377

1,019,564 (20,619) 4S0,-13l 375,581 59•.JOO 53,361 59,365 6,455
54,129 - 31,521 13.979 4,084 1,677 2..661 206

102.688 - 49,047 36.742 5';90 {413 5,657 1.234
34,053 - -.l6,~... 12,369 1,013 1,280 2,D9~ 571

3,003,869. (26,027) 1,369,893 1,120,532 171,435 169.9il9 1-5-1,09/ 34,036

td
t-:rj

~

~
rt
rt
P:l
()

::rs
ro
::l
rt

(775)

30.857 - 40,677 1,09) '(5,Q88) (3,548) (3.086) .811Excess (deficic:oc::y) of.cpc.:f.(l(ing tC:,"'Crl t.;c over OP'Cldljng c;o;:pcnscs

~lorr-opcr3ting.l!.a1ns 'llld I05StS:

Cr;nrri)Ulions, net ofillldraisillg aCfi-..jtie;s 493 - .:jJ P) - Jj 444-
In\,e<lDlonl(16,,<,) incom< liO.669) - 7,303 .(22,301) 2,045 J13 j82 1,984
Chan~, in nclllnrcal,"cd ~ainsaJld lesse, (105,049) (66,395) (26,712) (9,:<97) J2 22 (2,679)
Ch3ng~ in fair vslue cf inlercsl 10;llc S'l:ap 3grccmen1~ designated as dcriv.ati'\.'c insh1Jmenls (14...136) (7-? 18) {7.213} - ....

Tol31 no,·opcl~!lng go;" and losses (129,66 J) (66,262) [56.240) (7)52) 140 204 (2SI)

Wefici"rcy) excess of r,,'onuo llIlcl ~.ir.s and lo"e, o,~r exponscs (98,804) (15,535) (55,150) (12)40) (J.4IJ8) 12,882) 55 I
1'01 asselsrdeasou from ,ostrkl;on, forcopilal .ssel.cquis;lions ll,O~O - (717) 2,710 6,081 6
Chnnge 11 fair value ofi,l<,<,l rale SW'l) agrecmonts d:signalod "" ~alh flow hodges (14,484) - (5,214) (9,170)
Chill'go in fai, value of <ndowmclli ass<:ls (3,933) - (2,146) (1.011)
Tr.",bslO .ffill.'e,:ud reser\'es for&mo"'ings byaffiliolc, (ll,>E4) (15,309) 3,515
Pension md olher postrdiremcnr liability adju,lmenls (13~.80S) - (56.699) 151,35 I) (9,436) (13.%7) 1392) (2,963)
Decrease ;lllmro51T;mdnor ,",SOl, S (255,733) ~ - S (J05,670) S (1]0,548) S (16.470) S (n,37S) 5 0,274) S (396)

TJu £'vmb'JwJ'g ).·..h.:du/t!.I 1re pnsenJ(djo.- .mppJt!mi!n1ll0infomuJlionolf.1It-P0S~:i. Du~ 1(1 Ih~ £jf~cJ.s ofin;~r,compon~"'-lraJluJ{.:{i<)fJ.<;.1+'hkh 'JT~ elimitlo[~d i»
r.:ombl/l~/j:m. Ihl! .'i(Ch~Juh:r ap! nol in/end,:! 10 pff,o;t:nf JhejinonciaJ positiJJn Qr re.wlU ojcpaaJioJ1s nJIh~ iJldh.·jdvol 1.:1Jlil!f!S.
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l:Il"A Attachment D

LENOX HILL HOSPITAL AND SUBSIDIARIES

Consolidated Balance .,sheets

December 31, 2009 and 2008

(In thousands)

51,510 49,986
2,180 4,213

65,579 61,080
282,968 292,165

269 2.,972
2,148 2,807
1,373 1,495

. Assets

Current assets:
Cash and cash equivalents
Assets limited or restricted as to use
Investments
Patients' accounts receIVable, net ofaHowance for doubtful

accounts of$53,902 in 2009 and $50,894 in 2008
Inventories
Estimated retroactive receivables due froUl

third-party payors, net
Prepaid expenses and other current assets

Total current assets

Noncurrent assets:
A55ets limited ur re~trictedas to use, net of current

portion -,
Pledges recei""hle, net
Investments \'"v.
Property, buildings, and equipment, net (notes 7, 8, and 9)
Estimated retroactive receivables due from third-party payors,

net
Otlw[ assets, net
Bond issuance costs, net

$

2009

98,326
4,756

17,922

72,427
1S, 11:;5

7,857
15,389

231,862

2008

83,445
2,673

15,669

78,414
13,033

6,836
12,571

212,641

Total assets $ ==;:6J~7=,i;;=1)=9= 627,359
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BFA Attachment D (cont.)
I
\

...... ,.

Liabilities and Net Assets 2009 2008

Current liabilities:.
Borrowing under lines of credit $ 20,000 20,574
Current portion of long-tenn debt, 4,274 7,597
Current pOltiul! ufworkers' compensation self-insurance

liability 1,756 1,806
Current portion of professional self·insurance liability 3,000 867
Current portion of estimat~d retroactive payables 10,529 8,937
Accrued salaries and related liabilities 21,355 21,994
Accounts payable and accrued expenses 76,212 74,540

T()t~1current liabilities IT/,126 136,315

Borrowing under lines ofcredit I, 8,572
Long-tenn debt, net of current portion 160,682 14.1,283
Workers' compensation self-insurance liability- 5,076 4,662
Professional se] f-insurance liability, net of current portion 66,947 66,566
Estima ted retroactive payables, net of current portion 21,084 19,361
Accrued pension liability, net of current portion " 131,025 129,700

'Total liabilities 521,940 506,459

Commitments and contingencies

Net assets:
Unrestricted 49,607 51,382
Temporarily restricted, 4S,419 -1-9,260
Permanently restricted 20,923 20,258

Total net assets 115,949 120,900

Total Iiabilities and net Q3sets $ 637,889 627,359



(
BFA Attachment D (cons.J

(

LENOX HILL HOSPITAL AND SUBSIDIARIES

Consolidated Statements of Operations

Years ended December 31, 2009 and 2008

(In thousunds)

2009 2008

$ "598,692 554,922
43.743 'i?,475
14,216 38,642

6,246 (9,559)
2,817 6,292
8,587 5,284

674,301 648,006

268,982 258,150
77,630 64,201

233,112 228,725
41,946 48,805
35,577 37,738
16,196 15,381
8,922 9,379

682,365 662,379

(8,064) (14,173)

Unrestricted revenue and other support:
Net patient service revenue
Capitation revenue
Other revenue, net
Investment return, net
Contributions
Net assets released from restrictions

Total unrestricted revenue and other support

Expenses:
Salaries
Fringe benefits
Supplies and other
Cost related to capitated revenue
Depreciation
Provision for bad debts, net
Interest

Total expenses

Deficiency of revenue over expenses

Other changes:
Net assets released from restrictions for capital

purposes
Pension-related changes orner than net periodic pension

cost
Grant received for capital expenditures and long-tenn

debt (
Net deficiency assumed

Decrease in unrestricted net assets

1,S21

4,768

$ _=d(;.:;.l,7~7;;5):..._

308

(102,029)

10,545
(18,480)

(124,029)



BFA Attachment D (cont.)
(

Lenox Hill Hospital and Subsidiaries

Consolidated Statements of Operations
For the Nine Months Ended September 30,2010 and 2009 (In Thousands)

Operating revenue:
Net patient service revenue
Physician practice revenue
Capitation revenue
Other operating revenue
Net assets released from restrictions used fur uptm:llions

Total operating revenue

Operating expenses:
Salaries
Employee benefits
Supplies and expenses
Bad ut:bL i:lxpt:nse

Depreciation and amortization
Interest

Total operating expenses

Deficiency of operating revenue over operating expenses

Non-operating gains and losses:
Investment income
Change in net unrealized gains and losses
Other non-operating gains and losses

Total non-operating gains and losses

Deficiency of revenue and gains and losses over expenses

Net .assets released from restrictions for capital asset acquisitions

Decrease in unrestricted net assets

(Unaudited)
2010 2009

$439,701 $412,049
38,325 31,611
32,426 38,364

8,549 10,419
5,062 6,766

524,063 499,209

216,107 206,251
64,153 51,615

216,059 213,899
11,613 12,114
25,133 26,418

6,835 6,937
539,900 517,234

(15,837) (1 g.;025')~

1,597 . (1,332)
1,834 6:261-'·

3,517 930
6,948 5,86J

(8,889) (12,164)

2,372 166

($6,517) ($11,998)

, )} i-'~



NOTb Shore-Long Island Je\vish Health System,hc.

·Consolidatin5 Statement of Financial Position

December 31, 2009
(bi ThollulI1ds)

/~
Nur1h Sbcn- N..t1hShur~ NlInhShOrT-- N...nhShorc
LonI:I,I:tntf Nt>ttb Sburc'- SOll~b5htc ncF~iJ..lci" Lo.~bl:.lnd LnJll::h:laud n('JUb S)'sICUI

J~'i<jh .U~;fUh Lanj;hlamJ Hll':Illinj:;1lln li.05pil::d Sol. U.H. S)-nwn. Liu;IlJ"$t{: h:iolilUl~fltr Jewish U~itllh J~i:d. Health £.-tt'rprisn. In'___ IiIft(:('

S)'jlcm I Jnc.. P;,l~lil Jmish. Ob1igalcd UOJlpU;1:! Fn.l'lklin ..d Inr...a~d c•..., McdiOlJ fuillErr ..,c: 's.>.,-tc:m .$)'SI(:m (DC. Comp,u.its
Total EliruiuA1ioll:'l and Olher CrflUll AH(Hi,ul!lO JIOSpi~lll Affilb~rs Sub,dlli~ri~~ l"ic(wmic.-lIlL Rts(':;Jrch CI)n1panlt'oS; Found~lion.l11(" L;"l)r,nllri~ (Curlll,itlC'~) (C!f"!l"ined)

A~.H:g

O.uremll.S~l:i:

Casl!.an:..! c.sll cqli\·all:>lIS ~ 34:5.829 S - S 15 S J91.025 l 17.25. : 6 l 182 S 60.7-12 l 6.261 S - l 295 S :\7,382 S - S I S 3l.46-lJ.
,...l.arl:-C"l.abl~ ~<:urti<:$ al'J 01h'::1 ill'\"c~!Jncms 7~.J,:fI15 (12..100) GU.OO'J W,n. - l,nG SI.7GG 1.217 39 - 3.7:5lt
A,::cQ'\lJUS r-e::cCi\·i:ibk· fof sc.via:s tQ ~~jCnt.5.IJ<:~ (If

il.lloWilltc¢ fOlkubLful ~COU[)l$ ..J-I-I.Ol:2 - 129 16~.(/.OO- 27•• 1( U..o}:l" 2"5.JI9 8.1.5..:U;: -1.6"12 8..6{,' M95 - toACCOlJOO ~-i'\'u+lcfor pll)-s!l::i..iln :t:j\Cilil:S" ~l ~.!!9J - J9J35 J.liS7S 3.SS-l - - - - - - ':tj~d'" IimIlcd us ;0 usc. Cum111 po.nDfI 7·1.3.36 - - 54.6l5 2.-1-11 1.Jh'i :U19 1:l..~4S - - - - - -Pledges t>:.\;ci\abl:. C1U'fCnl.' P'J111on n.111 - - - - - 1.182 .7 - J5.!J12 - - ;I>
ail-It. Olm::I'I1 ;.\$S!lS 119.~.211 (JJHXI) lJl56 67.450 li.512 2.000 lJ.llli 19A24 23~ 7.752 916 32 l.'!19.$ CijG &1 ;I>T[\tilIClltTcal~lS" I.KOS,UJS . (15.100) l.OOJ 1.Z3-I.518 L3J.l~5.2 23.029 ~?A:S7 217...147 18.'6S 7.791 Ull 1J.J36 \0.50:'> USi :16.217 ("1'

DLlC flOm amliOJ-ll;$
(l~3.:Hi6} 69,61';7 - - - - - ("1'- - 620 UJ.571 llJ}.1~!..': limiTed as 10 1..,St;, rKl ofCiUt.::nl pmion 627,5:n IH6337) - :561J~ 2U.J8 2;74? 1),209 -I--I,~&' 1,6J2 :56.697 5U.1111 - 20.J.J'S: lJFlc-tltc.s: J'\;(:o).j'·3bI-c. rt:1 of curretll pon.i(n 39.0'1.:+11 - - ,1«1 - 1.7)8 9 . - - gG.gll - - ::r'Pro~I'l;)·. plan.!. and ~uiplDCn•• ~t L77'!.()!)" - !~,~ l,OU,820 J[lO.~S2 ]7j..;J o)!,O:S~ 22U.09.j, 1.6'6 6I.FO 2J.636 SI. -'.f(1) 1J9 S({fr::r~l$ WL:l,1M f11..J2H) 60.929 6.<.5.\11 IJl% 9~.a 2,127 G.·rn U7 '7/ - ~~.l)':58

loUllas.rer; S ",-to;l.,50l- S (426.'51) S ZI1,37J l J,012.JB S 25&.OUi S 6-4.!7S S t5'U11G , :5Gli.,-l! S ll,989 S 127,058 S 23,JI9 S lll.18] S U.J1(, S 7.699 , lIG.I7.J
([)

::l
Uabjlili('~ lUld neE ~;1ct~ (.loCfi(itJ rt
ClIrn:nt llabililies:

~Short-term bt./troning,;; , 2'_2SE- S - 5 - S 2G c178 ~ - S ~SO , - : l - $ - , l s - s - $
Ac'i:oUOO: p3)...ulc. ~nd accnllXl (';'{poCJ1..lCS 36...t9j~ - 43.111 2oo/iJ2 l-l.1G~ IJ.G32 l6..7{}!i. 53.12G 3.'>97 J.ll:o'lf: :U31 4:50 5.11-'1 l,J,1&: 24:'>
Accrued stlT.ilrics 300 ,dOlled benefits JJOAgl - -t-l..&69 Z!i'2.!'J7 J8527 11.1jK-1 L.5A66 3.a.712 1.10!l' .J..4j.93 .59 327 3.H9J 69.:5
Cnrrcnt porlieJ-fl 'OfQpilal ).case (lblig«ions -I.J.2 (67) 1.""2 UflJ - - - 13.0 -
Cllrmnf pol1ion oflong.-ienrl debl ..1-9,591 (!lOO) 21.-1..'11 .1.Q?(i Ul{l 1,.:'110 J6.059 - - 116
Cuncnt poni.on oftlt."llpffi:Ikt::: insu./7Iocc nab-lhli~s JI.I00 - - - - - - 3I.70<l
OJrrcf1.l pol1iQll cfrhifl:i Pil"rt)" paycr J:lrUClUn::d li:lbml:i~ 6.-15& - - - G.~5t'.

Cumnt fKlrllon of c:slinw-cd p-3y~b1c tJ lhird ~rt}'

p.Jfcrs 250.7J·-l - 1999(14 93'" 1.169 19.229 loJ.()O{O 2
T~t:ll current li"biJlt~cs LIJ6.:5AY7 (M1j g9.5-13 '6;'9.179 oI5..L.~ 3S•.l85 53.72J 12S.9l;J 5:;0.(, 9.~.[jj 3.6U6 1.211 illJIDj ],075 :;UJ.l.3

D.K:tfJ~mliil.IC'4 (195,71') JGJ211 - 502 J ••7"" 49.1J2 644 - .JG.Gfi~ 1.1!'6-1 2.611'.J 5.011
A,o:cJU\:d .n:lin:r1-ltul bm.cfilS.Itc'( orr::,,'mnl parUOII 31J.(j7~ - •.157 100,67(0 701)):20 I.S:l~ 30307 ,t~13

C1pil:ll k.as-r: Qblig'lIi~J15.l1'C1 i:lfl;\tmm p:mio;; l'l1.3 ~73 120-'M6) 76,610 11.255 - -< 3.59.:1
~'lC"II::nll ocbl r\c( of CUl';C1:111 p-IHuon U1(,.JS7 (llAno) - 9-12,.92-1 .1.!.169 15.590 50,G6) 13-6.2PoJ - Ul2(.
M:l!Pr.Klicc: b'cIUf'ilnc'c H:lb:i!ilics. net of Curnl1t JKlIlioll l-('7.j'l (J2J571) 1(iIi.lli2 :S.t'iJiJ 8.-1-16 1J,109 n.145 - - - 168,<iSJ
T!tiro pall)" pa}'cfslrn::lmt:d li:.'lbjli~jcs4 oj nrc\.lm:~

poruOI\ --IU.~9fl - - - .0.990 - - - - - - .-
Olhcfl/}IJ.g-.-l.crll1l.i::Jb~!itj(lS ,,17...111 12.900J IT43J 14.5.957 W.992 1.916 175'fJ.(1 ~:;'.I6(> 6UG £26 2Sl 1.20'" 152
TU:lllubrlilics 3.1n,151 (35~,.5UI) 20S.071 2.n1]~·n 1~,5n 115.:>95 i1),\Bl-4 .111.156 CJ.11"1 5".J52 12,131 b.170 11.2:10 J.07~ 100,59.

Nn<l.lo:Ocl:> (dcfidl)"
U.,n:5Iri'="!cn ~~J3.,319 17.21:1- .1-302 651.0':-:' 69.J61 (.fJ..79YJ 165.-112) 12"'*.356 130.955 1J_11:1- lu.s68 19.77') .2.U::;-IJ -I.6N !5.~80

Tcmporouily rc.Sliietcd 2JK6OG (fH.:lI 'J) 189..209 -U76 Vl(>6 6.2'" 9.7·U L~~-1 1.J...~5 - IJ~.J.4(i

p'::IIl1.:1no::nl:r)· restnacrl 9J,H'; {1~J.~11 28.13' 5.5511 ); l..&-l 37R JI.>9& JUJU''''
TUli3lllCl :usc:l:s; {lk:ficnl 1..2JI'l.749 f12.:3~:3) -131}2 :i/i'7'43"j6 79.495 (:5L710) (.59.26.:1) J35.5l:l:5 L5.677 in.71l(,. 10.56R lOS.llt (2.0541 -1.1)24 15.SSU
T«al H:lbif.ilics alll:i lie! ;1~~iS lddi:cil} I 0I,41"J3.5Ul I 1.26.ll51) S lll,::r:;:'t I }_-O11.323- s 2.5~.rlIX 5 U-l.27~ _S lS3.t:26 S 5(16.1--11 S 2L.9.1t9 S__t17}I5.R_ S U.ll'J ~ U1.;EJ S 1.5.17(1 5 1.6")9 S ZhU7.j.

Tire consolidaling schedule!! are pJ"esenledfor supplemeniDlY infon;]l1tiona/ pw?-oses. DU€10 the effecfs ofi1iteJ'compan)l {ransDcriOI1J~ which are eJimil1Gled in con.so/idati';JJ], the schedulc.$ are not inltndeti to presi!l1! lhe
firaneioJ posJlion or results ofopera/JaIlS ojthe individual emilies.

.:~f~'
'.



North Shore-Long Island Jewish Health System, Int.

Consolidating Statem~nt of OpeBtions

Year :::nded December 31, 2009
(111 Thousands)

Nort] Shore-
!'iarlh Shure- (-\orl~ Shure- Long IsLand North Shore. Norlb Shore
Long Jsland Long Island ~ou,h,jd. S,1.t!.H. Th, Fein,'<in Jewi,h neal,h Long Island H'alth Sy'len,

Jewish He.~Jth J~\'d.sh Hunlington ~-IospitaJ S)'slems~ Inc. f-l-ospice lmlitute [or Srstcm Jcwl~h Health EnterprisC$, bSI,I,--am:e
Sy~tcm, In-c. P~r[lnl Ob!.ignted Hospital fr::mkJin and and C~n- l'ilcdicnl Red Estal<" Foundation, Sls1em h_c. CDmpanies

To!~i ElimlJ1<ltlorlS and Olher Group As.:!oci~tiQn Hospital .t\.ffi.li"'-tC5 S~Lbsidi:f1rtcs Ne1n'(lrk, Inc Rese-arch COllI\panics Inc Labor~lor-ies (Collh\bino@:d) (CL'tmbiEu~d)

4.886,200 (507,%2) J59,304 ----r.~53,2'6 273:'10 In.66G 277.369 700,821 4UII 76,043 25,324 - 85,3J4 31,527 77,507
4:<.860 - 21,950 $17 6 788 66$ 18,934

OpcnUlng revenue:
Net palleni service r::.vcnue:
Phy~ic~<)n practice. "'venue
Ot~H operatIng revenue
Net J..'isels released from restnc:Hons- used

fo" opera!1ons .
T 'Jtal "Gperating reVenUe

s 4,200.826
432.612
209,902

(V24)

(498,838) J59,304

5 '.792.111
382.09:!

57.103

250.313 S.
17,877
4.798

181.682
S.512
2,46;2

S 246.241
14.845
16.277

5 666,814
9P6

23,943

S 40.446 s 95"

56.150

s

~5.J24 85.314

s 30,97~

548

s

77.507

"\

Opeflllirl£ expenses
S<:lla:ies
Employee ben~fils

Sl.Ippli es and expen.~

Bad debt expense
Dcpleciallon and arr:ortJzalion
br.ereSi

l"ot:al cpcra111l,g e>:pcnses.

Ex~:t~S~ (deficiency) ofoperating revenlle over
operatmg, expenses

~or;-operatlnggams aJld rQ~~e:).

lnve-:;lment ~ncume
Ch:i'mge in net unr-e.aiized gains and losses
Change In faiT value of mterest ralf'; ~\,tJap

ogreemenls desigr8ted as de:riv.<ul';c.
Ins~runlent5

GaIn on rcfmancingand refundin,g ill long
telm debl

Olhu non-ope-r,"'lling.g,;nm 3f1d ,105,se;
Total nDn--oper.~ninggains and I05~es

Exc~ss (deficicncy) ofrevenue and Sim:s. and
1055('5 over expense~

NCI .as!ClS relea<;ed from res~ncll'On.s for
capll:zl asset acqujsuloJns

Change in fair value ofinte:rest rate S\'..3p

ilgr~me.rKs designal:::d as cash flow he:dgc.s
Change In fi3lr \ralue of endowment as~cl.s

Trllllsfu5 (to) from affli<Jlc.s
P~nsiCl1 and -olher postrelircmem li;;lbiJi1)'

adJLJ:itmen{;; .
1ncft::a~e (decrei;tsc) m 'Jl1fCStrlclecl nel <lssel..;;

2,345,667 () 11,0 12l 142,617 1,537,731 118,021 91,415 130.061- 337,352 16,052 36,872 1,189 29.301
tJ:J

16.068 -
~682,511 (26,614) 36,590 430.247 47,3-15 26,4]7 46,209 94,797 3,335 1).271 380 - 8,545 3.9&9

1.•48.167 (345,827) 143.988 1,013.787 78.974 65.905 75,332 2105123 20,742 31.722 21.880 - 39,946 [2.644 77.151
77.025 (9,848) - 58.358 7,329 5,873 8,066 6.610 - - - - 580 (3) - ;J>

189,608 - 29,327 105,078 11,389 4,074 10,658 20,710 • 651 4,671 1.730 -. 1,)63 157 - rt
59.89l 0,769) 5,909 37.592 '2,377 1.150 3,078 11,3B~ - - 72 - - - rt

4.302.869 (495.070) 358,4:3.1 3.182.79 :3. ___ ~.4I5 194.934 273.404 63L~4 40,780 85,536 25,251 - 79.535 32.855 77.151 lb
f)

33.331 (12,492) 373 70.463 8.075 (2,268) 3.965 1.,9&7 331 (9,493\ 73 - 5.789 (1.328) 356
§
(l)

~
48.546 - 36,362 7,280 119 481 2.0S2 91 132 617 - - 1,382 rt
76.702 - 14.162 1.931 (11) 259 321 455 (49) - (126) - - (24(H tJ:j

j2,332 1O~542 - 2,290 - - - ,.-..,- - f)
- 019,390 - 19.390 - - - - - - - ~(1.411) 868 349 ISS 3 S3 1.039 - - (3,9081 rt

156.559 86S 141.305 9.312 105 s:n 4,693 1,585 83 (3.417) 1,142 /~

239.S90 (11,624) 873 211,763 17~447 (2,1631 4,1$8 23.680 ),916 (9,410] 73 0,4171 5.n9 (1,328) 1.493

29,536 (501 - D.S.7 1,094 39 49 11,206 234 '3,371

7,5l2 - - 7.512
3,331 - 2.193 - - - 3,645 - l.ng

9.573 (5,539) (S,937) - - 5.135 (213) (1.6971 1.683

79 P5 - 1533) 20.211 27.199 ~61 31.665 2JO - -
365.694 S~)S (5.199) 5 247.000 S 46,340 S 11.562) 5 36,502 S 35.0% S 1.150 S 1,747 S (145) S (9791 S 4,092 ~ m s __..1,'198

The consolidafing schedules ore preseJ11edftr supplemenrary informational pU17JOSeS, Due 10 the eflec/~ 01 il1l~l'COmpan)' lJ'OJiSactiolJs. l1hich are eliminQJed in
consolida/ion. Ihe schedules are nol imended 10 presen/lnefinancial posilion or resulrs ofopemiiolls oflhe il:dividual enri.'ies.



North Shore-Long Island Jewish Health System, Inc.

Consolidating Statement of FinmciaI PositiDD

NCMh Shore-- North ShQf"f'90 North :Shl]r~ NorthStlGre
Lm: hllUld NCirtn Sha- SOl.l£h.'iidc S.1.U.H. The fcinSCdn LOle J.s:h_i1d L(lnf bland Hulrb System

JC1I'i~h Ht>1II1lh lA-nf tf),nd Hu.orinft'o.." H"JS"piElil Syrtc:ms, ]nt.. Ho~pi(:t': Institu~-c m-:r JC:\'Ii~h HiC"Allb Jcwiim He.aJth £nl<rpriJe-s
1

S)5t~m. ] !loC. P.arc:n1 J<:..,ish ObligBlcd Ho~jul FunkJin .lind snd Can Mediul Relll E$'IBte 5ys-lC'm SJrttm Inc. IO$IJr-ancr
TQh1 £lilJinatiom .and (llhl:.l Grau) Assodatbn HQ'pitaJ Affili.alc Subsidil!lriC'J Nr-~·orkJ me. Rtsunh Coropanirs Foun.Iation. [noC... LaboJ'.lltone, IC~~himd) Comp.,niu

1]6,761 5 - 5 - 5 136,767 5 - 5 - 5 - 5 - 5 - S - S - 5 S - S
:i~4,4~3 nl,30l) 4j,24l 2~Jlfj l;,~(~ 13,146 2U,410 ~1,U92 ),972 12.m 2,111 )& 7.1145 j,OON 31,11'3
307.561 - 3t...73 J:$~,162 16514 11,226 14,903 30.K4-I 1.848 4,022 m ~]I }.HO~ 192

).w5 p02' .•11% l.iI10 - - 2% 1.045 - - -
4~.52G (400) 17.194 2..911 1.050 2.190 14.998 - - 316
31.705 - - - - - - - - 31.705

6.10E - - - - 6,20&

IG2,741 - _148,!45 454; ) 186 91'9 4,564 - - -=___ - -

()

o
:;l
rt

tr;

0:
to:r:
:J;>

:J;>
rt
rt
III
()
::r
S
CD
J:j
rt

.......

~~. \

10.212
-

l.49S
-
--

666 o.\t~6

U65 15,WI

145 1114.831
- IV.IIl-

7N
- 34.511

:,069 $ J84.6'lJ

2..800 08,Ji8

-
-

1111.153

-
2.800 110.521

1U6'J ~.J.UY.2

4)69 --1~~Cl8!

$ lJJ69 5 J84.GOI

203

4.39U

1',293

18, "2
9~tol4a

:5i)

1.50U

12

S8,HU

UIJ
G.1l14

37.330
5U8G

2.2~1

I.G8G
93

61.8;1 S 151,424 5 4b5,lB ~ 20.!)1 S 115,t91 S 22.540 S 2(0,952 S 1041
(50.HI9} (97.167) 106,486 IJ.l01 61._G9 10.1))' IIBlG (U44)

{51,J3.7) i IUJ.!.l7J) &~.160 H.:r.O's 1O,62fi W.7n ~!',7$.li (6.146J
2.,DB 4.1l-U1 15,742 :} 18 2-1,9-15 - 1:46,JUI

13 - 1.484 378 32,898 - ,9,817

JJ.<I:i5
5!.<'(1

L1~900

433.271

n,91G
232,9<)2

191s
(9.000)

2051l< 2.12' 12,U98 61,186 1,529
I.II{,I - - I.P8 2

I1IA81 1l165J51 JOI.U17 J9.142 91,708 209.065 1.994 GG.Jl6 lO,nl
«'9.4-18) 5;,091 Ji~01 3.:5ll WI 2. tOll G.421 212 - 402

(lU,133}
:&.600)

CJ.J261

(18].892)
(13i.6):'J

j~.n4 9,5VJ .::alO,l33 23.l121
(1;4.'35) - 116,:'94 ~,OOI

{I5.137} - 21.il~ 5,5':;ll-

(lO.14gl ~501 GIUl! 31.5;0
,4(2.9131 5 19J 995 ~ 2,415.OJ8 S HGJ67

S (412,913L. S 191"99:5 S --",415,G98_.L126,l61 5 _G7,1l5~ ~4. s ~5.1I3 -.L-..l0,J37 S· 12'~89L .!.. ll,,540S ))0.952 S »,147

-IU.4S7 II 262,476 26.--l.:59 20.-4ll9 2.:1.ro2 61.631: S.~6.s

34,0;J - - JU89-l - 1,194 1,965 -
110,836 - 92.111 l,lUl J.1--'8 3,022 Il.Ji2
J3.7!XJ - 1.·U2 J2

WI.93S POOUl ~52U 61,17~ fo_o-Gol l,Y7G 5,701 17.IUS 111(, I,OG3

S.5~UtSs

19'9.0n4
5-U.090

533.J3S
212.~&&

92JI35

~,7-47.1J4

J,USI,6)6 (lLHOJ) K;,811 7U4,l55 39,103 30,208 38,S58 1Oi,lSI ~.820 16,372 3.27U 769 14,854

(105.66)) 11.970 - 2.22G 53.766 77,347 1.429 - 40.614 6.i72 143 ;.n6
149] )37,128 9-I.Jl! 3.797 6'),69-1 un

7RJW lJJ1G - 71 1,201
633,134 ~4)5\ 16,710 52,985 148.717
HJ.:n ).77~ 7J108 :l!,7G7 l?2~5

- - - -46.591
".9(0) Ill! 143.:92 9J5( G,411 9,869 32.531 61G 316 I', 1,104

(3.";1.'215) It1,494 1.861.~91__ 193.~ H'7.~O ~_9_1 ~~!~P._ --.t.1~_G 5.1422 I1.B27 VHG

29J.932
~1,889

1.740A19
70}6~

401.0&2
.:W.3]~

889.565
18G.64-1
"".591

202.514
11&8.3%

S ~,741.?:1"

December J 1,2003
(In TI'OlL5QlJds)

~;,:;lIon;)ffiiJ"IC!i

A5~ts ilrn..itro ;:s ~o US>:. n:;;l of cl.1J7r'nl ponion
PlcJ~cs :..:.c'l:~Y~bJ.c:. rw::l of cJtT-cnt porriOrl
Prop.::l1y, pl<mt.md (:q~pnrr.\. rK:l
O.lhcr.a.sx.ts;
Tol:>1 :;l..'.:'41.5

""1<'J
(l:lITC'nta5jels:

C.l.til Lind "adl 'C"fljl,;,.kr1$

M,J{t,',::Lbk ~urilic$ -Mj ()~hcr inU;'i1mmU
Ac.cOllT,lS rcl:cl.....:Ibl( (0' ;crvk~ to P'lUtn~ nc:t 1;lI

.-JliWI\·~c- for doublfd .:iCC,oul'l15
AC:C:vlIlt$ re:,cinlbl~ for .)h)·:d·C1~ aclkillcs.Il.C[
Asset.:: limiLcd a'> ~D usc. ~UiTcm pol1)('}rl

Pkd,!;;l ftCeinlbk• ..:wn:S)l poniOfl
(flJ)(n:um:nl :Jssct::

TOI.,]If.'ll'Ttnlll~cl:s

Li:llbHiri~. Sind ne: .t.SJcU f,5.:::th;iellC»)
Cum:nl ~<lbililics

5!<m1-t'"rnl OO,IT01"\UlgS
.A'CCQrots pnyJbl1:: iUld 1ll;'fU\;d c)':~flS:CS

A..:.;rn.:.:i silooes and rdo.cd kod''ib:
Curr.;r.l poni0J1 of £~.Iu.~It:;1K obljg.llllOr'\3"

Cum:rI portlJJn of l.ong"l.£ml ih:bt
(!JITterl portion of m:lo)pr.xliD: itlS\lraoc.e; n~iIilics

Currel1 portiOil ofJhird put)' p.~:~rsuuc~r:d1I61bjh6~s
Cun~l~ J>OI1,.ion.of e~lim~:..:d p4y.!M; ~o

!hi'll p:lflJ-·pnycl:!i
TJ"IIll..l au.r.ml Jhbilllics

~~1 ~ScLS ~d,;fi["il::ncyj•
.U.ro.f",ruic~.::d •
T4rn.?":arjl~ rCrul~tol;d

P.:mH·>l'l~!'lII) It"Slri{lt;(l

Tv!:.1 n.:1 JS5clS ~dcJi.r;;lcf).".;'l

TOI.:JllliJb:hu.:-.s: Il.nO MI ~I~ tdd;ticn0)

Due 10 ;lmh.il~cs

At~rued ;-tsifclno:nl bcncfilS,lld of I:um:lll port Crill

C0{l~t:J11~ 'Ob1'.g:ilLl(lm.. I"\( of ~urrcm poJr1ioti
LO::lr;-1.'Cm ~.kb\.M~ jJ[ Cwrcrll portjoo
l\·~J.Jpr;;::":l;(c iflS'LJr;u,~ ii.1lblJ~,cs-, rn::l of cum:-nl_J'XtIDn
TbmJ p~' p"ycr ru-oc~J li:lbrlitii:S, n-:-t of tm-cnl,portion
Olh,:r l-or..;~l::rm ];.jJ,1)llm:s
Tr.rL;iJh;sh1l1lcS

Th~ L·on.1olidalmg s",,·'u:dIJ/es ore p-re>."e.uJf.djor $UppJemeJ_mry uiformmiOlwJpurposes. D:.'e If) Jhc efficlS IJlinlercQmjK1ny (rfl!1Jocf;O/lX. wlid. or-I! €Jimiha~d ilJ

conro]JI/uj(jjl. the s£--hf;'J~,Je.fore nGJ ill{CflL1c.d f() presl!nt frlJ!finr:mdal jJQ.riJion (I,. rf!-;wl}$.cfojHroJi"nr ofnu! .'ruli.'ldual c.t1fjfit:ST



North Shore-'..,ong Island Jewish Health System, Inc.

Consolidating Sta:ement of Operations

Ye3r Ended D~cember31, :008
(In Thousands)

4.-i9~.,::!21 (JvJ,HS, 126,6::2 3.(l{rJ,S~9 243.1'53 LS3.G37 '263.727 (JJ;5,959 J94S6 57,833 14.·Wl - 86.073 34,lJ6 - 79.7U

N'OT1t. Short- Norl~ ShQrc:~ NIfr1hShQre- Nonh Shon::
Lone Islan.J Nl>rth Sh~-e~ SDLllhsidc S.l.U.B. Th F.d..n.c~n LQ.lJ-:: Island LQIlf'lsbihd Htl:llih ~y.saI:OJ

Jewiili He.ahb LOPi lshlld HUQ'bDV01 HIl:rpil.llJ S)":R:enu,Illc f1o.fpic:t hJtih.udor Jl:wis~ Hc.Uh Jewilh HcaJib £o'c-.-prJ3:C'.s.
Sy:rr:rn. Inc. l'U'Cllt Jewish Oblhatcd Ho:rpir...1 fnnldiD ..aDd and Care MediuJ R.ea. ~:J1J1le S)S1r:m Sy!tcm Joe. IDsu"-.ilQCC'

1'01.1.1 EJJmi:ul"till'JU ROd Ol:lct Group A.1Jo,i.. rica H01pih..l AJTliialo Sub.sldil1lr1er Nerwork, hll:. Rt5tilltcb Cornpllnks F1lunddfan, Inc.. L:lI1J.;,)(1l1Gnu IComb:nt:d) Comp.:8IiI:.s

4.5W.184 (jll)..144·1 327,6.1' l.UJ4,7!6 --]4'.OOr' 179.9~J 2l1,89~ 651,397 ~U,136 49.248 24Jll ..__~__ ._~1i.~;" JO.~M

ttl
h:j
jJ>

jJ>
.-t
rt
\b
()

§
ro
::l
rt

tr.l

..-..
()

o
l:l
rt

/\

l.085
(4~7)

5~R

7..n~

86,RolK

'6.~<Ii

79.7Jj

4l~

JO.lll9

H%ft
4,Ift7

1~,17~

(8)
195

R~,o6

J(~2(o5

&,98tl
39.26l

~O~

J051

l~)j)

9'Jl
UI

ZI.393

761

34.&61

25.0R7
!,lJG6

11.97'

39S0!616.141
1J.U69
11,435

m..OJI
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North Shore-Long Island Jewish Obligated Group

Combining Statement.:if Financial Position - UNAUDITED
:5eptember 30, 2010 (In Thousancs)
(Unaudited)

P,ssets
Current assets:

Cash and cash equivalents
Marketable securities end other investments
Accounts receivable fo' services to patients. net of

allowance for douQtful accounts
,"\ccounts fe,ceivable fo· physician activities, net
I\ssets limit<ld as to use, current portion
Jther currelt assets

T:>tal current assets

Due from afWates,net
Assets limited as to use, net of current portion
Property, pla,lt and equipment. net
ether assets
Total assets

Labilities and net assets
Oment liabilities:

Short-term borrowings
Accounts payable and accrued expenses
Accrued salaries and related bene'its
Current portion of capital lease obligations
Current portion of long-term debt
Current portion of estirrated payable to third party payers

Total currentliabilities

DJe to affiliates
ACCllJed retirement benefits, net of current portion
Capital lease obligations, net of current portion
Long-term debt, net of curren t portion
Malpractice insurance liabilities, net of current portion
O:her long-te"m liabilities
Total liabilities

Commitments and contingencies

Netasse!s:
Unrestricted
Tem porarily restricted
Permanently restricted

Total netassets .' .
Total liabjiiil~s~arid:·ifet"i;f~tets

770,074 451,169 299,779 71,308 (16,451) (53,303) 17,572
244,702 55,052 179,141 9,162 413 175 759

28,656 17,662 8,358 2,636
1,043,432 ' - . 523,883 487,278 83,106 (16,038) (53,128) 18,331
$3,302,788~J'.? :($21 ,025) 3 i :0$'1.387.082 $1,585,527 $161,726 $74,758 $72,664 $42,056



N?rth Shore-Long Island Jewish Obligated Group

Combining Statement cf Operatiolls - UNAUDITED
September 3),2010 (In Thousands)
(Unaudited)

Operating reV'lnue:
Net patient service revenue
Physician p-actice revenue
Oth",r operating revenue
Net assets released from restrictions used for operations

Tctal operating revenue

Operating expenses:
Salaries
Employee benefits
Supplies ard expenses
Bad debt expense
DepreciatiOl and amortization
Interest

Total operating expenses

Ex:::ess (deficiency) of operating revelue overoperating exp"nses

Non-operating gains and losses:
;nvestment income
Ghange in ret unrealized gains and losses
Change in fair value of interest rate swap agreements designated

as derivatve instruments
t3ain on refi.lancing and refunding oJf long-tem debt
Other non-operating gains and losses

Tolal non-operating gains and losses

Excess of revenue and gains over expenses

Ne~ assets released from ·estrictions for capital asset acquistions
acquisitiors and other

Change in fair value of interest rate swap agreements designated
as cash f10"N hedges

Change in fair,alue of endowment a~sels
Transfers to afiliates and ·eserves for borrowings by affiliates

Increase (decrease) in unrestricted nEt assets

, ,

North Shore
University

Hospital Stern
Long Island Family Center

Total North Shore Jewish for Extended
Obligated University Medical Glen Cove PlainView Fore5l: Hills Care and

Group Eliminations Hospital Center Hospital Hospital Hospital Rehabi Iitation
.'~

$2,181,954 $ - $941,555 $827,802 $120,176 $125,629 $,41,671 $25,121
304,436 157,491 117,662 12,592 9,073 7,618
50,440 (34,162) 55,482 24,614 2,312 1,068 729 397
16,169 9,727 6,442

2,552,999 (34,1621_ 1,164,255
-

976,520 135,080 135,770 150,018 25,518
td
':I:j
;J>

1,i74,122 (14,449) ::18,537 457,414 66,780 64,198 66,764 14,878 ;J>
342,250 144,920 129,565 19,301 22,019 21,805 4,640 rt

793,892 (19,713) 272,522 310,718 39,317 42,495 43,730 4,823 Pi
55,954 33,015 13,318 3,785 1,983 3,685 168 (')

::r
80,954 37,951 29,969 4,422 3,340 4,615 657 S
26,859 12,206 11,006 801 961 1.508 377 (l>

::l
2,474,031 (34,"1§?) 1,119,151 951,990 _ 134,406 134,993 142,107 25,543 rt

0
78,968 45,104 24,530 674 774 7,911 (25) ,--..

n
0
~

14,594 8,070 4,888 1,071 59 111 ~o~ ;t
36,643 23,481 10,605 2,440 (2) (4) '-'

(13,333) (13,333)

128 82 1 45
38,032 31,633 2,161 3,511 102 107 518

117,000 - 76,737 26,691 4,185 876 8,018 4\23

4,583 - 651 609 52 3,271

(2,733) (984) (1,749)
275 195 85 (5)

(6,084) 23,452 2,247 (31,783)

$113,041 $100,051 $27,883 S4,232 0$876 (~20,494) $493

" ~." ........-. • ~ : " ~"). I Ii,. ; ,



BFA Attachment A

ARNOT OGDEN MEDICAL CENTER AND AFFILIATES

CONSOLIDATED AND COMBINED BALANCE SHEET
DECEM8ER 31, 2009

ASSETS

CURRENT ASSETS:
Cash and cash equivalents
Current portion of marketable securities·
Accounts receivable, net
Current portion of notes and other receivables
Inventories
Current portion of assets limited as to use
Prepaid expenses and other current assets

Total current assets

NONCURRENT ASSETS:
M;:lrkatabla securities, nat of current portion
Assets limited ~s to use, net of current portion
Notes and other receivables, net of current portion
Property, plant and equipment, net .
Deferred financing costs, net
Other- noncurrent assets
Interest in net assets of charitable remainder trusts

Total assets

$ 16,810,264 .
5,000,000

35,669,121
828,609

2.306,780
1,359,879
2,555,379

64,530,032

45,131,894
28.832.•808

147,850
97,405,838

888,827
2,564,775
2,398,630

177,370,422

$ 241,900,454

'.



BFA Attachment A (cant.)

ARNOT OGDEN MEDICAL CENTER AND AFFILIATES

CONSOLIDATED AND COMBINED BALANCE SHEET
DECEMBER 31,2009
(Continued)

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Line-of-credit $ 1,150,000
Accounts payable and accrued liabilities 18,507,336
Current portion of long-term debt 1,820,922
Current portion of capital lease obligations 941,974
Current portion of estimated third~party settlements payable 8.223.736
Other current liabilities 220,111

Total current liabilities 30,864,081

LONG~TERM LIABILITIES:
Long-term debt, net of current portion 35,458,515
Capital lease obligations, net of current portion 3,527,023
Self-insurance reserves 7,189,215
Estimated third~party settlements payable, net of

) current portion 1,199,712
Accrued pension liability 13,431,169· .
Other long-term liabilities 2,081,519

62,887,153

Toti:lllii:lLJilities 93,751,234

NET ASSETS:
Unrestricted 138,790,212
Temporarily restricted 6,928,762
Permanently restricted 2,430,246

Total net assets 148.149,220

Total liabilities and net assets $ 241,900,454



BFA Attachment A (cont.)

ARNOT OGDEN MEDICAL CENTER AND AFFILIATES

CONSOLIDATED AND COMBINED STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2009

UNRESTRICTED REVENUES AND OTHER SUPPORT:
Net patient service revenue
Other operating revenue

Total operating revenue

OPERATING EXPENSES:
Nursing and other' professional services
General services '
Fiscal and administrative
Provision for bad debts

Total operating expenses

Income from operations

OTHER INCOME (EXPENSE):
Investment income and other
Net realized losses on investments
Investment management fees

Total other income

Excess of revenue over expenses

$ 268,114,027
9,517,495

277,631,522

172,701,851
12,757,568
67,417,444
15,639,903

268,516,766

1,462,162
(669,722)
(225,667)

566,773

~ 9,681,529



ARNOT OGDEN MEDICAL CENTER AND AFFILIATES

CONSOLIDATING AND COMBINING STATEMENTS OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2009



BFA Attachment B

ST. JOSEPH'S HOSPITAL AND SUBSIDIARY

Consolidated Balance Sheets

December 31, 2009 and 2008

Current assets:
Cash and cash equivalents $
Investments
Patient accounts receivable, net of allowance for doubtful

accounts ofapproximately $3,563,000 for 2009
and $1,672,000 for 2008

Pledges receivables, current portion
Notes receivable ~ St. Joseph's Health System, current portion
Other receivables, net of allowance for doubtful accounts

of approximately $28,000 in 2009 and $25,000 in 2008
Due from affiliates
Inventories
Prepaid expenses and other current assets

Total current assets

Assets limited as to use
Pledges receivables. net of current portion
Notes receivable ~ 81. Joseph's Health System, net of c:urrent portion
I.on!Henn portion of due from affiliates
Beneficial interest in charitable remainder trust
Long-teon investments
Property and equipment. net
Unamortized debt issuance costs

1,012.394
103,535

8,935,905
3,687

10,484

283,409
221,438

1,457,143
407,394

12,435,389

7,SOI,389
186.062
178,298
774,867
330,753
217,480

IR,nS,4RJ
193,411

717,249
116,088

9,869,828
6,454

49,492

251,771
325,102

1,719,560
436,229

13,491,773

5,363,940
262,870

1,132,111
1,997,601

344,018
217,480

)O.17?,838
242,412

Total assets $ 40,393,131



BFA Attachment B (cant.)

Liabilities and Net Assets (Deficit)

Current liabilities:
Current portion of long-term debt
Accounts payable and accrued liabilities
Salaries, wages and related liabilities
Estimated third-party payor settlements

Total current liabilities

Long-term debt, net ofcurrent portion
Accrued pension liability
Postretirement benefit liability
Estimated liability for self-insured workers' compensation claims

Total liabilities

Net assets (deficit):
Unre"tricted
Temporarily restricted
Permanently restricted

Total net assets (deficit)

Commitments and contingencies (notes 10 and 12)

2009 2008

$ 234,966 436,450
6,872,907 7,872,714
1,610,939 2,127,564
1,520,943 1,196,065

10,239,755 11,632,793

16,397,582 17,105,093
7,512,701 8,383,068

991,555 5,201,094
3,403,330 1,988,659

38,544,923 44,310,707

332.597 (2,588.083),
1,349,826 1,336,634

165,785 165,785

],848,208 (1,085,664)

Total liabilities and net assets (deficit) $ 40,393,131 43,225,043



BFA Attachment B (cont.)

ST. JOSEPH'S HOSPITAL AND SUBSIDIARY

Consolidated Statements of Operations and Changes in Net Assets (Deficit)

Years ended December 31,2009 and 2008

2009 2008
Unrestricted revenues, gains and other support:

Net patient service revenue $ 64,126,743 62A13,835
Contributions 321,175 201,251
Rental income 305,583 303,258
Other revenue 2,035,830 2,113,256
Net assets released from restriction used for operations 109,499 101,OS&

Total unrestricted revenues, gains and other support 66,897,830 65,132,658

Expenses:
Salaries and wages 28,963,533 31,342,040
Fringe benefits 10,214,674 9,405,683
Supplies and other 1) ,898,294 12,653,957
Purchased services 6,067,223 7,004,645
Medical and other professional fees 4,575,473 3,593,019
Fundraising 45,269 61,094
Contributions 72,981 36,815
Depreciation and amortization 2,407,052 2,440,217
Interest 1,388,679 1,247,937
Provision for bad debts 4,929,460 4,760,220
New York State gross receipts assessments 404,335 309,861
Gain on postretirement plan curtailment (3,600,193)

Total expenses 67,366,780' 72,855,488

Loss from operations (468,950) (7,722,830)

Other loss:
Investment loss (82,18t) (465,538)

Deficiency of revenues over expenses $ (551,131) (8,188,368)



BFA Attachment B (cant.)

ST. JOSEPH'S HOSPITAL AND SUBSIDIARY

Consolidated Statements of Operations and Changes in Net Assets (Deficit), Continued



ARNOT OGDBJ MEDICAL CENTER AND SUBSIDIARY
COMBI'JED BALANCE SHEEr
DECEMBER 2010

ASSETS LIABILITIES
12/31/10 12131/[)9 12/31/10 12/31109

Current assets: Currert liabHities:
Cash and cash equi'lalents 8,115,221 16,156,358 Current portion of long-term debt 760,670 1,475,512
Assets whose use is limited· Current portion of capital laase obligation 503,005 692,179

current portion 2,181,51.7 1,359,879 Accounts payable and accrued liabilities 8,494,376 7,637,360
Notes & other recei~ables 4,564,584 1,026,582 Accrued payroll and related liabilities 10,594,508 9,379,385
Short-term investments 5,000,000 5,000,000 Accr~ed estimated reimbursement payable, net 3,475,320 7,284,799 IJj

Accounts receivablE, net 33,5'0,677 32,033,869
Crj
7>

Inventories 2,554,144 1,773,449 Total current liabilities 23,827,879 26,469,235 7>
Prepaid expenses 1,921,254 2,189,555 M"

rt
Self-insurance reserve 7,990,811 7,189,215 ?1

(J

Total current assets 57,8q,3~i7 59,539,692 Long-term debt, net of current 30,902,151 32,189,270 ::r
Capital lease obligation, net of current 2,917,723 3,420,728 EI

ro
Assets whose use is limited, Accrued Est. Reimb to Third Parties 1,199,825 1,199,712 ~

rt
net of current portion Accrued Pension Cost 16,409,659 13,246,903
Depreciation 10,251,754 9,164,317 Other Long Term Liabilities 2,461,498 2,056,519

(")

Seif-insurance 16,875,659 14,520,361
Bond Payment Fund 2,422,462 3,328,388 TOTAL LIABILITIES 85,709,546 85,771,582

Investment;;
Long-term 43,871,056 39,979,242 Net Assets:
Restricted endowment 2,300,000 2,300,1100 Net assets/unrestricted 139,236,770 130,919,441

Notes receivable, net 10,815 149,773 Net assets/temporarily restricted 4,168,732 3,916,052
Froperty, plant and eqUipment, net 94,458,518 90,509,472 Net assets/permanently restricted 2,300,000 2,300,000
Frepaid Pension asset 0 0
Other non-current assets 3,377,387 3,414,130 TOTAL NET ASSETS 145,705,502 137,135,493

TOTAL ASSETS 231,415,048 222,907,075 TOTAL LIABILITIES & NET ASSETS 231,415,048 222,907,075



ARNOT OGDEN MEDICAL CENTER

Combined Statement of Operations

For the year ended December 31

Operating Revenue Budget 2010 Var% 2009

Inpatient Revenue $107,155,745 $102,495,175 -4% $103,433,166

Outpatient Revenue $110,539,939 $113,549,289 3% $102,424,529

Arnot Medical Services $45,265,647 $43,840,856 -3% $38,376,035 t;l:I
'rl

Other Revenue $8,911,241 $7,751,100 -13% $7,416,966 ;J>

;J>

Total Net Revenue $271,872,572 $267,636,420 -2% $251,650,696
rt
rt
(lJ

Operating Expenses $0 $0 I""l
:J
S

Salary & Wages $123,469,285 $122,495,917 -1% $109,831,517
(\)

~
rt

Fringe Benefits S36,380,316 $35,925,690 -1% $31,158,089 (")

Drugs & Supplies S42,412,097 $45,076,654 $41,573,417
r-.

6% ()

0

S24,829,112 $25,784,291 $25,019,740
~

Purchased Services 4% rt.
'--/

Bad Debts S15,332,377 $13,164,967 -14% $13,863,615

Depreciation & Amortization $13,170,947 $11,657,848 -11 % $11,711,090

Interest Expense $1,793,525 $1,581,308 -12% $1,874,921

Other Expenses $10,516,194 $10,049,438 -4% $8,352,984

Total Expenses $267,903,853 $265,736,112 -1% $243,385,373

Total Operating Income $3,968,719 $1,900,308 -52% $8,265,323

Non-Operating Income $2,389,677 $5,101,807 113% $559,988

Excess of Revenue over Expense $6,358,396 $7,002,115 10% $8,825,311





NET PATIENT REVENUE
OTHER OPERATING REVEr~UE

INVESTMENT INCOME
TOTAL REVENUE

ST. JOSEPH'S HOSPITAL
RESULT5 OF OPERATIONS

Dec-tO

MTD MTD YTD YTD
ACTUAL BUDGET FAVORABLE ACTUAL BUDGET FAVORABLE

2010 2010 (UNFAVORABLE) % 2010 2010 IUNFAVORABLE) %

5,576,156 5,864,673 (288,517) -4.9% 64,933,332 68,399,2'19 (3,465,887) -5.1%
132,976 245,345 (112,369) -45.8% 2,266,515 1,751,209 515,306 29.4%

13,768 5,967 7,801 130.7% 76,682 71,601 5,081 7.1%
5,722,900 6,115,985 (393,085) -6.4% 67,276,52S 70,222,029 (2,945,500) -4.2%

OPERATING EXPENSES:

SALARIES & WIl,GES
NON·LABOR EXPENSES
lNTE:::EST
BAD DE8T EXFENSE
DEPRECIATION

TOTAL OPERATING EXPENSES

(LOSS~INCOMEFROM OPERATIONS

NON-CPERATING GAINS:
INVESTMENT !~ICOME

GAIN \ LOSS ON INVESTMENTS
OTHER GAINS & LOSSE2

EXCESS OF REVENUES AND GAINS
OVEF: EXPENSES

2,513,418 2,424,145 (89,273) -3.7% 28,836,265 28,441,443
2,881,166 2,869,660 (11,506) -0.4% 32,702,722 33,746,007

t L 2,824 74,111 (68,713) -92.7% 1,069,991 875,634
6L 8,500 365,500 (283,000) -77.4% 5,029,535 4,314,535
197,434 181,573 (15,861) -8.7% 2,252,501 2,289,476

6,383,342 5,914,989 (468,353) -7.9% 69,891,014 69,667.095

(660,442) 200,996 {S61 ,438) -428.6% (2,614,485) 554,934

7,880 12,752 (4,872) ~38.2% 88,87C 153.030

2,189 0 2,189 100.0% 1,29S 0
0 0 0 0.0% C 0

'0,069 12,752 (2,683) -21.0% 90, 16~ 153,030

(650,373) 213,748 (864,121 ) -404.3% (2,524,316) 707,964

[394,822)
1,043.285
[194,357)
[715,000)

36,975
[223,919)

(3,169,419)

(64,160)
1.299

°(62.861 )

(3,232.280)

-1.4%
3.1%

-22.2%
-16.6%

1.6% to
-0.3% ~

:t>
-571.1% rt

rt
P>

"-41.9%
::r'
S

100,0% (D

r:J
0,0% rt

-41.1% t:::J

,-..,

"0
~

-456.6% rt

BEGiNNING UNRESTRICTED
NET ASSETS

EXCESS OF REVENUES AND GAINS OVER EXPENSES
UNREALIZED GAINS (LOSSES) ON INVESTMENTS
FOUNDATION CAPITAL DONATION RE::::EIVED
HRA CU\IMS

ENDIN8 UNRESTRICTED I\ET ASSETS

(865,567)
(2.524,316)

158,006
263,052

(113,8f'j?l
(3,082,69C)



~

~:.

IRA DAVENPORT MEMORIAL HOSPITAL, INC.

Consolidated Statement of Operations

December 31, 2010

Month - To - Date Year - To - Date

Budget Actual Var 2009 Var Operating Revenue Budget Actual Var 2()O9 Var

2,083,315 1,571,548 -25% 2,042,803 -23% 1 Net Fatient Revenue 24,529,319 22,155,818 -10% 24,242,544 -9%

161,715 260,278 61% 286,426 -9°)) 2 Other Operating Revenue 1,904,050 2,485,102 31% 2,149,220 16%
tJ:j
~

~

2,245,030 1,831,826 -18% 2,329,229 -21% 3 Total Operating Revenue 26,433,369 24,640,920 -7% 26,391,764 -7% ~
rt

Operating Expenses
rt
lJ)
n

947,757 890,314 -6% 929,939 -4% Salaries & Wages 11,159,078 11,061,771
::r

4 -1% 10,888,763 2% s
C1J

Fringe Benefits 2,942,486
;:l

248,214 216,970 -13% 201,310 8% 5 2,758,438 -6% 2,860,364 -4% rt

Supply Expense
trl

238,776 415,967 74% 210,547 98% 6 2,811,328 2,808,669 0% 2,687,768 4%

86,792 94,000 8% 95,804 -2% 7 Depreciation 1,021,898 1,023,264 0% 1,084,011 -6%

140,141 378,673 170% 263,963 43% 8 Bad Debts 1,650,047 1,884,403 14% 1,776,395 6%

26,606 28,495 7% 35,760 -20% 9 Interest Expense 313,266 354,499 13% 416,446 -15%

546,153 661,893 21% 529,412 25% 10 All ot:ler 6,430,422 6,178,832 -4% 5,779,890 7%

2,234,439 2,686,312 20% 2,266,735 19% 11 Total Expelses 26,328,525 26,069,876 -1% 25,493,637 2%

10,591 -854,486 -8168% 62,494 -1467 % 12 Net Income from Operatons 104,844 -1,428,956 -1463% 898,127 -259%

0 110,382 - 352,829 -69% 13 Nor-Operating Revenue 0 485,746 - 937,193 -48%

$10,591 -$744,104 -7126% $415,323 -279% 14 Total Net Income $104,844 -$943,210 -1 000% $1,835,320 -151%



~..,

IRA DAVENPORT MEMORIAL HOSPITAL, INC.
Consolidated Balance Sheet

12/31/10 11/30/10 var ASSETS 12131/10 12/31/09 var
Current assets:

829,474 1,031,828 (202,354) Cash and cash equivalents 829,474 653,905 175,569
3,629,760 3,475,221 154,539 Accounts receivable, net 3,629,760 3,635,252 (5,492)

198,349 162,744 35,605 Notes & other receivables 198,349 39,312 159,037
342,703 522,667 (180,964) Inventories 342,703 533,331 (190,628)
147,270 177,874 (30,604) Prepaid expenses 147,270 326,511 (179,24', )

5,147,556 5,371,334 (223,778) Total Current Assets 5,147,556 5,188,311 (40,755)'
3,056,426 2,969,613 86,813 Investments 3,056,426 2,852,452 203,974
1,635,435 1,739,879 (104,444) Taylor Escrow Fund 1,635,435 1,818,042 (182,607')
2,548,778 2,443,210 105,568 Charitable Trust Interest 2,548,778 2,398,630 150,148 ~

v-
iT

7,133,340 6,889,691 243,649 Property, plant and equipment 7,133,340 6,896,366 236,974 ~

0 0 0 Other non-current assets 0 39,473 (39,473) >-rt
rt

$19,521,535 $19,413,727 $107,808 Total Assets $'19,521,535 $19,193,274 $328,261 po
n

LIABILITIES
::rs
(1)

Current liabilities: ;:l
rt

1,150,000 1,150,000 ° Letter of Credit 1,150,000 1,150,000 0 trJ

451,705 466,672 (14,967) Current portion of LT debt 451,705 595,204 (143,499) n

1,291,179 1,319,773 (28,594) Accounts payable 1,291,179 1,515,592 (224,413)
0
H

'"'rt

1,116,577 1,085,734 30,843 Accn,ed payroll and other 1,116,577 420,007 696,570
1,333,333 975,424 357,909 Reimbursement payable, net 1,333,333 938,939 394,394
5,342,794 4,997,603 345,191 Total Current Liabilities 5,342,794 4,619,742 723,052
2,903,721 2,933,553 (29,332) Long-term debt, net of current 2,903,721 3,375,540 (471,819)

184,266 184,266 0 Accrued Pensbn Cost 184,266 184,266 0
8,430,781 8,115,422 315,359 Total Liabilities 8,430,781 8,179.548 251,233

NET ASSETS

11.090,754 11,298,305 (207,551 ) All Net Assets 11,090,754 11,013,726 77,028
11,090,754 11,298,305 (207,551 ) Total Net Assets 11,090,754 11,013,726 77,028
$19,521,535 $19,413,727 $107,808 Total Liabilities & Net Assets $19,521,535 $19,193,274 $328,261
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[~~~ARN07~ rIEA-~TH, IN(~~"-·~

Balance Sheet
Year ended Dec. 31,2010 AOMC lDMH StJH 2011 ICom~nedlIn Thousands (system) (system) (system) HEAL 11&19

Assets
Cash $8,115 $829 $1,135 $900 $10,919
Marketablta Securities $5,000 $0 $533 $5,533
AR $33,511 $3,630 $10,981 -$2,500 $45,622

Other current assets $11,221 $688 $2,489 $14,398

Total Current Assets $57,847 $5,147 $15,138 -$1,600 $76,532 0:1
t-rI

tnvestments $43,871 $3,056 $1,385 $48,312 ~

Investments Restricted $2,300 $0 $4,232 $6,532
~
rt
rt

PP&E (net) $94,459 $7,133 $22,163 $3,100 $127,455
~
()

All Other LT Assets $32,938 $4,185 $336 $37,459
§
(D

Tatal Assets $231,415 $19,521 $43,854 $1,500 $296,290
::l
rt

~i<llJiliti~~
= (j)

AP & Accrued expenses $19,089 $2,408 $10,110 $31,607
Current portion of LT debt $1,264 $1,602 $5,852 -$5,600 $3,118

All other Current Liabilities $3,475 $1,333 $1,406 $6.214
Total Current Liabilities $23,828 $5,343 $17,368 -$5,600 $40,939

Long Term Debt $33,820 $2,903 $15,637 -$15,000 $37,360

Accrued pension Cost $16,410 $184 $7,538 $24.132

All other LT UabiiitJes $11,652 $0 $3,927 $15,579

Total Liabilities $85,710 $8,430 $44,470 -$20,600 $118,010
Net Assets

AU Net Assets $145,705 $11,091 -$616 $22,100 $178,280
Total Uab. & Net Assets $231,415 $19,521 $43,854 $1,500 $296.290



BFA Attachment H

ST. JOSEPH'S HOSPITAL
HEAL NY PHASE 19

CONTRACT BUDGET
04/07/11

SUPPORTING DOCUMENTATION FOR APPENDIX

OUTLINING PAYMENT OF LEGACY DEBT

CURRENT

OUTSTANDING
DEBT

81. JOSE:PtfS HOSPITAL

DEBT TO BE

PAID WITH
HEAL NY $

REMAINING
BALANCE

IDA BONDS - 1999A
IDA BONDS - 1999B
IDA BONDS - 1999C
SUB-TOTAL - ST. JOSEPH'S

ARNOT OGDEN MED. CTR.

$5,620,000
4,860,000
4,910,000

15,390,000

$5,620,000
4,860,000
4,910,000

15,390,000

$0
o
o
o

BANK OF AMERICA

PANTHEON CAPITAL

CHEMUNG CANAL TRUST CO.
SUB-TOTAL - ARNOT OGDEN

TOTAL

LEGAL FEES
CONSULTING FEES

TOTAL HEAL 19GRANT

2,348,122 2,348,122 0

201,354 201,354 0

2,000,000 885,524 1,11"',"176
4,549,476 3,435,000 1,114,476

$19,939,476 $18.825.000 $1,114.476

65,000
110,000

$19,000,000



 
State of New York 

Public Health and Health Planning Council 
 

June 16, 2011 
 
 
 

ATTACHMENTS 
 

Ambulatory Surgery Center - Establish/Construct Exhibit #10 
 

 Number Applicant/Facility 
 

1. 101134 B Roosevelt SC, LLC 
(New York County) 
 

2. 101159 E Lattimore Road Surgicenter, Inc. d/b/a Lattimore Community 
Surgicenter 
(Monroe County) 
 

3. 101160 E West ASC, LLC d/b/a Camillus Surgery Center 
(Onondaga County) 
 

4. 101167 B West Side GI, LLC 
(New York County) 
 

5. 111133 B Heritage One Day Surgery, LLC 
(Onondaga County) 
 

6. 111138 B Putnam GI, LLC d/b/a Putnam Endoscopy ASC, LLC  
(Putnam County) 
 

7. 111194 B East Side Endoscopy 
(New York County) 
 

 
 



BFA Attachment B (~

80th Israel Medical Center 'and-Affiliates
Consolidated Balance Sheets
December 31,2009 and2008

(in thousands of dollars)- 2009 2008

Assets

Current assets
Cash and cash equhalents ' $ 101,196 $ 60,166
Marketab'le securities 25,056 20,146
Recehsbles for patient care, less allowance for doubtful accounts
'of $88,616 in 2009 and $92,580 in 2008 178,161 182,278

In\entories 8,836 ' 8,73"4
Prepaid expenses and other current assets 28,089 20,994

Due from affiliated organiz~tions 1,363 1,670
Current portion of pledges receivable, net 5,466 3,802
Current partinn of assets limited as to use 5,386 15,442

Total current assets 353,553 . 313,232

Assets limited as to use 30,876 41,136
Umg-termin'l.estments 13,385 11,716
Deferred employee compensation plan assets 1,599 1,610
Im.estmentsin capti\e insurance companies 55,236 33,632
Pledges receivable, net 5;062 5,841
Property, plant and equipment, net 479,400 482,239
Due from' affiliated organizations 7,537 25,526
Deferred financing costs, net 6,032 6,317
Other assel:s 15,770 16,7?3

Total assets $ 968,450 $ 937,972

Liabilities and Net Assets
Current liabilities

Accounts payable and accrued expenses $ 78,484 $ 87,232
Accrued salaries and related liabilities. 113,240 104,672
CUlTI:!:nt portion of long-term debt and capitali~ed leases '36,272 31.938
Other current liabilities 33,048 60,850 '

Total current liabilities 261,044 290,692

Long-tenn debt and CapitaliZed leases 226,302 206,393
Deferred employee compensation 1,599 1,610
Other noncurrent liabilities 129,739 122,803

Total liabilitie:s 618,684 621,498

Com~itmentsand contingencies

Net assets
Unrestricted 304,466 269,794
Temporarily restricted 23,508 27,789
Permanently restricted 21,770 18,891

Total net assets 349,766 316,474

Total liabilities and net assets $ 968,450 $ 937,972



BFA Attachment B (cont{~

Beth Israel Medical Center and Affiliates
Consolidated Statements of Operations
Years Ended Decem~er31,2009 and 2008

(in thousands of dollars) 2009 2008·

Operating revenue

Net patient sel"'vice re\.enue $ 1,008,568 $ 1,008,669
Faculty practice rel.enue 178,618· 180,482
Net assets released from .restriction 8,957 . 7,757
Imestmeht income (loss) 7,921 (9,048)
Other rel.enue 100,305 93,635

Total operating re\.enue 1,304,369 1,281,495

Operating expenses
Salaries and wages 623,334 599,.112
Em ployee benefits 152,264 139,307
Supplies and other expenses 401,843 410,566

Depreciation and amortization 72,281 65,288
Pro'.1sion for bad debts . 31,818 45,704
Interest 11,263 15,620

Total operating expenses 1,292,803 1,275,619

Operating income before other items 11,566 5,876
Gain (loss) from in'l.eStments in captive insurencc compemics

under the equity method 29,744 (72,263)

Operating gain (ross) 41,310 (66,387).
Unrestricted contribution!': 7.930 6.697

Excess (deficiency) of relvenue O'er expenses 49,240 . (59,S90)

Change in fair value of interest rate swap 1,038
Equity transfer to affiliate (15,5B4)

Increase (decrease) in unrestricted net assets $ 34,694 $ (59,690)



'BFA Attachment B (cant.)
(

Beth Is'rael'Medical Center and Affiliates
Consolidated Statements of Changes in Net Assets
Years Ended December 31,2009 and 2008

Temporarily Pi! rma nently:
(in thousands ofdolfars) Unrestricted Restricted Restricted Total

Net assets at December 31, 2007 $ 329,484 $ 29,976 $ 17,729 $ 377,189

Change in net assets
Deficiency of revenue over expenses (59,690) . (59,690)
Gi1ts, grants, bequests and other Items 5,570 1,162 6,732

Net assets released from restriction (7,757) (7;757)

Change in net assets before cumulative
effect of adoption affair \/Blue option (59,690) (2,187) 1,t62 (60,715)

NetCumulatiloe effeCt ofadoption affalrvalue option {Note 1)

Total change in netassets (S9,S9D) (2,187) 1,162 (60,715)

Net assets at December 31,2008- 269,794 27,789 18,891 31.6,474

Change in nel assets
Excess of rellenue over elqJenses 49,240 49,240
Change in fair Value of interest ra(e swap 1,038. 1,038
Equity transfer to affiliate (15,584) (15,584)
Gifts, grants, bel:luests and other items 4,676 2,878 7,555
Net assets released from restriction (8,957) (8,957)

Total change in net assets 34,694 (4,281~ 2,879 33,292

~t i;l::;::;t<ts at O."oo;mber 31,2009 II: 30.ot,.ot88 $ 23,508 $ 21,770 $ 3.49,786



(
BFA Attachment C

ROOSEVELT SC, LLC

PRO FORMA BALANCE SHEET

ASSETS
Project Start-Up/Leasehold'1mprovem~nts
Moveable Equipment and Telecommunications
Working Capital Cash
TOTAL ASSETS

LIABILITIES AND ,MEMBER EQUITY

LIABILITIES
Renovation Loan
TOTAL LIABILITIES

MEMBER E'QUITY

TOTAL LIABILITIES AND
MEMBER EQUITY

. $6,802,435
$2,643,601
$1,149,640

$10,595,676

$7,600,000
$7,600,000

$2,995,676

$10,595,676



ROOSEVELT se, LLC

Organizational Chart
and

Ust of Members

B.I.M;C. HOLDING CORPORATION

CLASS A MEMBER§ ClASS B MEMBERS CLASS C MEMBER'

See a:tached list Thomas J, Bombsrdi!!f, M.D. Beth ·Israel Ambularory '.

Bre,t W. Lambllrt, M.D. Care Services Corp.
- George A. Violin, M.D.

Luke M. Lambert OfficersfTrustees
John Jr. Collura
Gail Donovan
Mam Henick

I
.

I ROOSEVELT SC. LLC I

BETH .ISRAEL MEDICAL CENTER
(~

1:1;:1

t2
iJ>
rt
rt
jll

~
I'D
::l
rt

t:J

Class A Managers

See Attached list

Class B Manager

Thomas J. Bombardier, M.D.

'Class C Managers

TlmDay
Adam Henick



BFA Attachment E

Syracuse ASC, LLC
Balance Sheets

December 31, 2009 and 2008

ASSETS

2009
(Audited)

CUITtmt asst:ls;

Cash $ 207,426
Due from related entity 385,667
Accounts receivable, net 912,000

Inventory· 119,424

Prepaid expenses 8,872

Total current assets $ 1,633,389

LIABILITIES AND MEMBERS' EQUITY

2008
(Unaudited)

$ 519;431

586,393
612,378

130,704

15,852

$ 1,864,758

Current liabilities:
Accounts payable and accrued expenses
neferr~ci cie11o~it

Total current liabilities

Members' equity

$ 403,399

403,399

1,229,990

$ 355,135
116,292

471,427

1,393,331

Total liabilities and members' equity $ 1,633,389 $ 1,864,758



~-.
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BFA Attachment E (~ont i~

Syracuse ASC, LLC
Statements of Incomt:

Years Ended December 31,2009 and 2008

2009
(Audited)--

2008
(Unaudited)

Net patient service revenue

Operating expenses:
Accounting

Bad debt expense

Bank and credit card charges
Contact labor
Employee Benefit

Insurance
Licenses, pennits, and fees

Management fee

Maintenance
Medical supplies and lab fees

Medical waste disposal
Mi~cel1aneous

Payroll ;. administrative staff

·Payroll - management
Payroll. merlical staff

Payroll processing

Payroll taxes
401(k) plan contributions

Rent

Supplies
Taxes - other

Total operating exp~nses

!n{;Ulm: from operations

.$ 9,289,862

24,967

18,174
10,352
19,719

(811)
70,344

4,025

.i,890,~41

2,018,005
4,446

19
310,495

104;861
1,167,675

3,915
114,775
31,692

240,721
6,953

110,412

6,111,680

"3,118,182

$ 7,729,217

14,138

26,140
8,171 .

4,167

811
62,166

9

1,580,533

1,333
1,823,721

3,249
78

232,652
107,354
971,538

4,418
99,536

27,869
192,962

5,591
114.325

5,280,761

Other income (expenses):
Interest expense

Interest income

Other income
Total other income (expense)

Net income

(19)
.419 651

5,507
5,926 632

$ 3,124,108 $ 2,449,088



Syracuse ASC, LLC
Statements of Changes in Members t Equity

Years Ended December 31,2009 (Audited) and 2008 (Unaudited)

CljlSSA M'mb,rs Class BMembers
GccrgeO. Ro)~rt Martin Tol.l Thomas 1. T.",I Tol.l

11m F. Roi.rt K. LiI\wenceC. TeroRyckj', We~t"tlW, ThomlS A. ArtburF.Coli, Jo1mB SI':.n, Mar!:Safn, Schaeffer, Stephen ClmA Bombardi.r, BTOol George A. Clas,B All
Griffin. MD DruW. MD Slen'lll, MD 1010 !l.0 nrrsanjMD MD MD MO MD Spil7cr, MD Mrmb.rs MD Lamb.rt, MD Violin,MD Members Members

B.lanc. - :213I/lJ7 $ m,49~ $ $ 12!,496 S (:O~,624) S l!S,496 S 22\,117 $ 234,447 S 203,111 S S - S S 938,837 S 37,336 S 37,336 S 31,335 $ 112,007 S 1,050,844

C'pltal ""nlribU1ion 119,.i21 119,m 119,521 358,563 21,091 21,091 21,091 63,272 421835'\,. I

Nel "",om' 390.661 39Mti] J90,661 3iO,661 161,9J7 (29)23 100,ilS 39,761 39,169 39,769 2,081,726 122,454 122,454 122,454 367,362 2,449,088

Member
wilhdra'Mlr (~05,712) '~05,m) (l05,712) (4)5,712) (17Ii,~i)) (134,306) (IM,l90) (31,04i) (37,048) (37,048) (1,149,173) (I26,42[) (126,421) (126,421) . (379,263) (2,518,436)

B.lance - :213 till! III ,443 Ill,H) (:23,675) 113,«5 217,269 229,464 199,136 122,24! 122,242 122,242 1,229,953 54,460 54,460 54,459 163,318 1,393,33 [ b::f
I'>:j
~

Copil,t oOllribiIlion 116,292 . . . 116,292 6,841 6,841 6,842 10,524 1%,816
~
rI-

Net iocom~ 4&J,&31 51.505 4!3,i31 m,i31 olI3,!3! 210,443 160,035 114)l9 57,94J 57,949 51,9~9 2,655,493 156,205 156,205 156,205 468,615 3,124,108 rl-
p)
(.)

Member §
wilb~r.,,",' (529,65&) (59,304) :)29,65&) (i29,65&) (519,65&) (230,~02) (175,335) (lJ6,l79) (63,55&) (63,558) (63,558) (2,910,626) (111,113) (l7I,213) (171,213) (513,639) (3,424,265) CD

::I
D,lilll," -W lilJ9 $ 67.616 S 10&,493 $ 67,61! $ {169,~ S_~~ S ]21,~~ S ll4,164 S U1,196 $ !I~,§L S 116,633 $ 116.633 $ 1,091,112 L ___~1911--.J1i,~ $ 46,293 I 1J8,!I!. $ 1,229,990 rI-

tJ:j

,.-..
()

0
::J
rt

)::..-
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BFA Attachment F

Melville Surgery Center, LLC
Balance Sheets

December 31,
)

2009 2008

Assets

Current Assets

Cash and cashequivalents $ 96,498 $
Accounts receivable, net of allowance for contractual

adjustments and uncollectible accounts:
2009 - $5,520,000; 2008 - $4,674,000 . 899,427 893,800

Prepaid expenses 27,299 57,051
Supplies 158,387 266,699

Total Current Assets 1,181,611 1,217,550

Equipment and Improvements

Equipment 1,464,314 1,144,495
Furniture and fixtures 57,614 87,238
Leasehold improvements 1,385,162 1,143,582

Total 2,907,090 2,375,315
ACl;:UIIlUlalt:u uepreciation (739,793) (354,056)

Net Equipment and Improvements 2,167,297 2,021,259

Other Assets

Loan costs, net ofaCCl1mlllaterl :1mortization:
2009 - $2,689; 2008 - $1,767 15,757 16,679

Certificate ofneed 150,000 150,000
Security deposits 35,184 35,184

Total Other Assets 200,941 201,863

Total Assets $ 3,549,849 $ 3,440,672



BFA Attachment F (cont.~_

(

2009 2008

Liabilities and Members' Equity

Current Liabilities

Line of credit $ 100,517 $

Cu;rrent portion of long-tenndebt 633,553 457,036
Bonk overdraft 114,490
Accounts payable 141,235 43,182
Accrued expenses 24,960 19,624

Total Current Liabilities 900,265 654,332

LongwTerm Debt, Net ofCnrrent Portion 1,673,077 1,931,883

Commitments and Contingencies (Note E)

Total Liabilities 2,573,342 2,586,215

Members' Equity 976,507 854,457

Total Liabilities and Members' Equity $ 3,549,849 $ 3,440,672



BFA Attachment F (cont~\

Melville Surgery Center, LLC
Statements ofOperations and Members' Equity

For. the Years Ended December 31,

2009 2008

Net Patient Service Revenue $ 9,156,574 $ 7,154,639

Operating Expenses 5,732,197 4,026,217

Income from Operations 3,424,377 3,128,422

Other Income (Expense)

Interest expense (89,772) (108,720)
Tnterest income 3,891
Loss on sale of assets (52,922)
Other income 2,500

Total Other Expense (142,694) (102,329)

Net Income 3,281,683 3,026,093

Members' equity, beginning of year 854,457 615,500
Members' contributions 258,432 44,898
Members' distributions (3,418,065) (2,832,034)

Members' Equity, End of Year $ 976,507 $ 854,457



(-

"

BFA Attachment G

ESTABLISHMENT CHECKLIST FOR AMBULATORY CARE SITE

APPLICATION: CON 101134-8 Roosevelt Surgery Center, LLC

NATURE OF APPLICATION:

Colonoscopy

AUSPICE:

AFFILIATIONS: None

xx

xx

PRIMARY CARE
SPECIALTY
MUlti-Specialty

NON PROFIT
PROPRIETARY
PUBLIC

- Limited Liability Company

UNIT COST: YEAR ONE YEAR THREE

OPERATING $ 693.26 $ 686.21
CAPITAL m 412.80 $ 380.41
TOTAL $1,106.06 $ 1,066.62

PAYOR SOURCE: YEAR ONE

MEDICAID-FFS 2.0%
MEDICAID-MC 3.0%
MEDICARE-FFS 25.0%
MEDICARE-MC 2.0%
COMMERCIAL-FFS ·15.0%
COMMERCIAL-MC 50.0%
PRIVATE PAY 1.0%
CHARITY 2.0%
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BFA Attachment A

LATTIMORE COMMUNITY SURGICENTER, INC.
Balance Sheets

December 31, 2009 and 2008

ASSETS

Current Assets
Cash and cash equivalents $ 157,030 $ 309,936
Patient accounts receivable - net 163,277 455,139
Prepaid.expenses end other current assets 32,905 39,175
Deferred income taxes 83,030
Refundable income taxes 2,155

Total current assets 1SS 367 887,280

Property and Equipment· Net 509,572 553,726

Other Asset
Deferred income taxes 54,867
Other receivable, net of allowance of $0 for 2b09 and $117,835

for 2008 117,835
Total other assets ·1 "17,835 t.4,867

Total Assets $ 982,774 $ 1A9S,873



BFA Attachment A (cant.)

LATTIMORE COMMUNITY SURGICENTER, INC.
Balance Sheets

December 31, 2009 and 2008

LIABILITIES AND STOCKHOLDERS' eQUITY

Current Liabilities
Line of cred it $ 113,530 $
Capital lease obligations - current portion 7,259
Notes payable .. related party - current portion 37,898 '12,441
Accounts payable 209,380 219,558
Accrued expenses 89,283 149,509
Advances from third-party providers 121 334

Total current liabilities 450,091 510,101

Long~Term Liabilities
Notes payable - related party· net of current portion 38,3CJ7
Due to affiliate 413,792 374,754

Total long-term liabilities 413,792 413,151

Total Liabilities 863,883 ~2:-J,2!:i2

Stockholders' Equity
Common stock, $1 par value, 13,400 shares authorized, issued and

outstanding 13,400 13,400
Additional paid-in capital 186,600 186,600
Retained earnings (deficit) (81,109) 372,621

Tnt;:] I ,'O,rnckholrlArs' equity 118,891 572,621

Total Liabilities and Stockholders' Equity $ 982,774 $ 1,495.873



BFA Attachment A (cont.)

LATTIMORE COMMUNITY SURGICENTER, INC.
Statements of Operations and Retained Earnings (Deficit)

For the Years Ended December 31, 2009 and 2008

Revenues * Net $ 4,268,106 100.0 $ 5,785,172 100.0

Operating Expenses
Administrative fees 1,209,979 28.3 1,355,947 23.4
Bad debt expense 3,097 0.1 33,486 0.6
Contracted services 100,132 4.2 '168,595 2.9
Depreciation 142,760 3.3 134,261 2.3
Employee benefits 122,744 2.9 127,190 2.2
Equipment rental and maintenance 132,901 3.1 138,231 2.4
Occupancy 313,687 7.3 391,235 6.8
Other operating expense 198,696 4.7 161,772 2.8
Payroll taxes 118,628 2.8 138,927 2.4
Professional fees 84,710 2.0 67A64 1.2
Salaries and wages 887,080 20.8 1,284,180 22.2
Supplies 1,351,235 31.7 1,944,031 33.6

Total operating expenses 4,745,649 111.2 5,945,319 102.8

Loss from Operations (477,543) (11.2) (160,147) (2.8)

Other Income (Expense)
Interest expense (5,481) (0.1 ) (5,339) (0.1 )
Interest income 77,246 1.8 4,843 0.1
Gain on sale of equipment 1,889
Miscellaneous expense (33,761) (0.8) (15,748) (0.3)
Miscellaneous income 7,371 0.2 8,658 0.1
Recovery (reserve) - litigation receivable 117,835 2.8 (117,835) (2.0)

Total other income (expense) 163,210 3.9 (123,532) (2.2)

Loss Before Provision (Credit) for Income Taxes (314,333) (7.3) (283,679) (5.0)

Provision (Credit) for Income Taxes 139,397 3.3 (80,959) _lUi)

Net Loss (453,730) (10.6) (202,720) (3.6)

Retained Earnings· Beginning 372,621 575,341

Retained Earnings (Deficit) . Ending $ (81,109) $ 372,621



BFA Attachment B

Lattimore Community Surgicenter

Balance Sheet
As of December 31 J 2010 .

Dec31,10

ASSETS
Current Assets

Checking/Savings
1101 . Cash-Payroll, Key Bank
1111 ' Cash-Corporate, Key Bank
1150 ' Petty Cash

Total Checking/Savings

Accounts Receivable
1205 . Accounts Receivable
1209 . ReoQrvo for Litig"tion R"c",lvab

Total Accounts Receivable

Other Current Assets
1220 • Recelvable-LSO. LLC
1225 . Flood Account
1221 . RGH Uablllty, DUel to Lattimore
1720 . Prepaid Expenses
1725· Prepaid AAR Expenses
1750 . Prepaid insurance

Total Other Current Assets

Total Current Assets

Fixed Assets
Furniture and Fixtures

1470 . Original COtit
1600 . Depreciation

Total Furniture and Fixtures

Leasehold Improvements
1550' OrigInal Cost
1650 ' Depreciation

Total Leasehold Improvements

Medical EquIpment
1520 • OrIB!11ifl Cost
1620' Depreciation

Total Medical Equipment

Office Equipment
1500, Original Cost
1610· Depreciation

Total Office Equipment

1630 . ~OO2 Depreciation

Total Fixed Assets

other Assets
1206 • Patlent Receivable-Holding
1210 . Allowance-Bad Debts

Tota! Other Assets

TOTAL ASSE'.TS

LIABILITIES & EQUITY
Uabitities

Current Liabilities
Accounts Payable

2050 . Accounts Payable

Total Accounts Payable

C,edlt CdIU"
1 ' American Expres9

Total Credit Cards

33,133.70
52,69203

i ,757.14

87,582.87

277,853.97
-117 ,83b,~4

160,018.73

-205,7aa. 14
117,835.24
21,455.39
13,229.73

356,431.73
43,225.93

_~~c__·,· •

346,388.88

593.990.48

61,508.26
-57,-178.-16

4,029.80

243,102.04
.159,314.45

,~~""o., ··_

83,787.59

2,398,000.39
.1,873,847.22

524,153.17

239,004.75
'210,537.41

28,467.34

·138,000.00

502,437.90

·147,896.35
'20,000.00

·167,896.35

928,532.03

156,000,91
"'~-~--'-"-~'

156,00091

2,66043
._'__'_"_~.•'~_c_, •

2,66043



BFA Attachment B (cauL.)

Lattimore Community Surgicenter

Balance Sheet
As of December 31,2010

Dec 31; 10

Other Current Liabilftles
2100· Accrued Payroll
2102' LSQ Accrual
2103 ' RGH/AAR Une of Credit
2106· ACcrued Owner Salaries
2110 ' Accrued Vacation
2130' Accrued F"l;I~/EmployeeBenefits
2135, Accrued Income Taxes
2290 ' HeRA to State
2330 . Disability & Life Ins·Employees
2340' Flaxible Spending Account
2300' Pension Wlthhotdlngs
2400 . Suspense

Total Other Current liabilities

Tota! Current LiabilitIes

Long Tarm liabilities
2250.10 . Notes Payable
2320.10 . Nou. Paye ble • Ad]
2596 . Capital Laase ObHgatlon-Key Be
2597 . Capital lease Obligation Key 2
2598 . Line of Credlt • Equipment
2599 . linG of Cr.:.dit - Opemtlng

Total Long Term Liabillties

Total LlabUitles

EqUity
2770· Common Stock·Pichicharo
2771 ' Common Stock-Scibetta
2173 . Common Stock·Rlegler
2700 . Add" PIC-PIchiehero
2781 ' Add'! PIC- Scibetta
2783 ' Add' I PPI Riegler
2785 • Add'i PIC
?800 . Retained E"rnjn9~

Net inCome

Total Equity

28,28'1.74

0.04
250,000.00
279,999,96

39,968.73
18,352.64
·2,155,00
2,500.93
-313.33

1,276.30
0.03

. 33336
----

618,250.40

776,91174

37,897.80
-37,897.80
11,427.49
12,926,51

144,648.00
200,000.00

----_.~-----

369,00200
-~--_.~-----

1,145.913.74

6,80000
3,300.00
3,300.00

61,200.00
29,700,00
29,700.00
66,000.00

-198,944.43
-218,437.28--..............-._-_._----~--

-217,381.71

TOTAL LIABILITIES & EQUITY 928,532.03



BFA Attachment B (cont.)

Lattimore Community $urgicenter
Profit & Loss

January through December 2010

Jan· Dec 10

Income
3200· CfA-Surgery-BC
3210' C/A-5urgery-pC
3220 • C/A-Surgery·MCD
3230 . C/A·Surgery-MCR
3250· CIA·Surgery-CO
:'l::l60 • CIA·Minor MeR
3500 . Miscellaneous Jncome
3580 . Interest Income
3600 . Surgery Revenue
3800' Minor Revenue

Total Income

Expense
Office

5250' Office Supplies
5258 ' Database Services
5370 . Security System
5440 . ExtermInation
5455 . ~re..nlng Services
546Q . Janitorial Supplies
5485 . Storage Services
5500 . Rent Expense
6540 ' Telephone Service
5600· Legal Expenses
5630 ' Payroll Service Expense
5650 . Accounting
6150· Postage Ex~nse
13165' Gourier Fees
6170· Memberships
6175 . Bank Fees
61 BO . 600ks and Periodicals

Total Office

4060 • Collection Fees
4200 . Bad Debt Expense
4205· Charity Care
6000 • Payroll Expense

5010 . SalarieS-Administration
5020 . Salarles-Clerlcal
5025 ' Overtime-Clerical
:>03U . Salaries-Nursing Staff
5035 ' Overtime-Nursing
5040 ' Salarlas-Technlcal Employees
5045 . OVElrtlme-TechnlC81
5060 Salari63-0fflcers
5060 ' Board Attendance Fees
5065 . LSO Board Attendance I=ees
5140· FICA Expense
5150 . NY Dleability In<}urance e:x~nstt

5160' Federal Un&mploym~nt Taxes
5180' State Unemployment Expen8es

Total 5000 ' Payroll Expense

-1.531.40034
-752,973.22

-18,210.36
-339,005.84
-486,507.82

-3,B55.24
609.38

25.30
7,027,083.42
355.~1125

4,242,576.53

23,349,52
857.75
703.78.
465.12

1.357.99
5,493.79
8,138.84

296,116.25
15,203,24

2,465.70
5,874.50
6,000.00

1n,553.37'
944.09

6,072.60
3,029.73

__,"_~_.._.~ 3, 114 ',~.

389,820.38

422.70
10,212.26

51900

154,602.27
264,053.51

3,809.26
774,238.58

50,286,68
137,023.36

7,701.39
249,999.96

30,000.00
24,500.00
99,675.28

571.87
2,876.46

16,002.74
--'~~--"'-""-~~-.

1,815,341.35



BFA Attachment B (cont.)

Lattimoro Community Surgicenter

Profit & Loss
January through December 2010

Jan - D~c 10

5105 ' Flood Expense Account
51 to . Pension Expense
5120 . Health Care Benefits
520;) . Medical Supplies
5210 . Drug Supplies
6220 . ProsthetlcsJlmplants
$.230 Medl(;~1 Gases
5260· Freight Charges
5300 • Equipment Lease F'ayments
5315 . LSO Equipment Charges
5320 . Malntenllnl':" F.>:penso
5350 ' Mlllor Equipment-Medical
5356 ' Minor Equipment· Office
5360 ' Service Contracts Expense
5400 ' Laundry Service
5424 . Pharmacy Consultant
5430 ' Hazardous Waste Disposal
5470 . Contract Employee Services
5620 . Consulting Services
5640 ' Director/Chief (-'ees
5700· Insurance-Malpractice
5720· Workers Compensation
5750 . Insurance-Property
!i1~n . Insuranco-L1fo
5800 . Interest Expense-General
5900 ' Education Expense
BODO· Depredation Expense
6100 . Miscellaneous Expense
6105 . Marketing
6110 . DonatIons
8120 . Staff Travel
6130, Staff Travel-Meals
5140' AdvertIsing EXPGnsa
6190' Food and Beverages
6200 . Staff Recreation
8100 . Profit/Loss on Sale of Assets
8565 . Inooni" T/lx,.,,-NYS
8560 . Sale Taxes
8585 ' Employee Recognition

Total Expense

Net Income

14,607.74
29,191.25

114,890.27
591,837,28

54,931.58
288,989.84

7,252.84
12,939.47
23,031.14

2,400.00
2:},522.0~

46,911.92
1,152.41.

136,286.00
34,597.76

927.22
1,418.49

53,631.13
500,000.04

13,750.03
54,694.22
13,231.94
8,010.60

12,297.30
13,951.27
10,132.61

138,000.00
1 "i,F.51.62

209,52
10000

3,069,03
180.00

3,987.40
12,265.91

300.00
121.50

0.00
395.34

3,730.80
'-~.'-'-~-~'-

4,461,013.81
. ----.._---.--_.-

-218,437.28



BFA Attachment C

Rochester General Health System

Consolidated Balance Sheets

December .31
2009 2008

Assets
Current assets:

Cash and cash eguivaknLs $ 47,962,21~ $ 42,579,535
Investments 9,104,708 7,847,612
Current po~ion of assets whose use is limited 2,908,775 1,823,963
Patient accounts receivable, net of allowance for

doubtful accounts of $20,904,902 in 2009
and $26,824,000 in 2008 70,649,877 51,685,059

Estimated third-party receivables 5,446,324 1,246,478
Pledges receivable, net of allowance for doubtfu I

accounts of $1 00,000 for 2009 and 2008 2,292,035 4,494,14R
Inventories 3,298,936 3,308,580
Prepaid expenses and other 14,337,860 17,097,315

Total current assets 156,000,733 130,082,690

Assets whose use is limited:
Pllnns heln by bond trustees 30,422,483 46,274,731
Board designated 130,404,336 81,265,281
Assets held for self-insurance programs 57,918,231 48,456,384
Escrow fund 1,302,866 1,273,823

Donor restricted 24,474,061 21,511,048
Deferred compensation 1,366,295 l,058,319

145,~88,272 199,839,586

Property and equipment 197,664,135 179,930,523

Other assets:
Other 16,582,707 10,355,259

16,582,707 10,355,259
Total assets $ 616,135,847 $ 520,208,058



BFA Attachment C (COUl.)

December 31
2009 2008

Liabilities and net assets
Current liabilities:

Accounts payable
Accrued salaries, vacations, and payroll taxes
Accrued expenses and other
Accrued lnterest payable
Current portion of postretirement benefit
Estimated third-party payables
Current portion of long-term debt

Total current liabilities

Long-term Iiabi Iities:
Long-term debt, less current portion
Accrued pe.nsion
Accrued postreti rement benefit,

less current portion
Accrued self-insured liabilities

Estimated third-party payables
Deferred compensation
Other

$ 27,845,138 $ 34,294,713
35,688,312 28,708,605
26,115,585 24,673,389 .

655,921 662,866
764,709 691,010

36,704,368 7,565,359
7,140,216 6,344,606

134,914,249 l02,940,548

78,336,653 85,341,436
134,623,746 133,106,338

9,766,480 9,483,725
71,744,120 69,039,078
51,975,675 38,860,680

1,366,295 1,058,319
529,475 370,Tl9

348,342,444 337,560,355

Net assets:
Unrestricted
Temporarily restricted
Permanently restricted

Total net assets
Total liabilities and net assets

98,566,392
25,897)269

8,415,493
132,879,154

$ 616,135,847 $

50,650,04l
20,646,817

8,410,297
79,707,155

520,208,058



BFA Attachment r. (ront.)

Rochester General Health System

Consolidated Statements of Operations and Changes in Net Assets

Year Ended December 31
2009 2008

Unrestricted revenues, gains, and other support
Net patient service revenue
Capitation fees
Other revenue
Net assets released from restrictions for operations
Total unrestricted revenues, gains, and other support

$ 707,545,814 $ 673,818,084
25,900,691 25,327,472
21,614,341 14,410,214

____-2.:;..;,1...:...60...!.,...:....87-4--~2,18\~~

757,221,726 715,739,123

Expenses
Salaries and wages
Employee benefits
Professional fees
Purchased serv ices and sLippi ies
Depreciation and amortization
Provision for bad debts
Malpractice and workers' compensation expense
Other expenses
Total expenses

Income from operations

Nonoperating:
Other nonoperating gain (loss), net
Investmt:lll gain (loss), net

Excess (deficiency) of revenues over expenses

357,959,714
79,707,774
13,13S,3Stl

219,441,851
27,474,821
23,934,127

9,762,632
6,124,944

737,544,249

19,677,477

5,905
8,753,105
8,759,010

28,436,487

340,399,917
58,490,087
13,732,306

215,777,560
25,708,704
3~,385,0 l7
11,973,688
5,195,732

705,663 ,011

10,076,112

(183)
(20,436,024)
(20,436,207)

(10,360,095)



BFA Attachment C (cont.)

Rochester General Health System

Consolidated Statements of Operations and Changes in Net Assets (continued)

Temporarily Permanently

Unrc~tricted Restricted Rc~trictcd Total

8alance at December 31,2007 $ 138,583,792 $ 33,439,809 $ 8,379,779 $ 180,403,380

Dei1ciency of revenues over expenses (10,360,095) (10,360,095)

Net unrealized losses on
lnvc:itn1c.:nb (10,488,126) (2,027,680) (12,515,806)

Pension adjustments (75,8 (2,656) (75,8 I2,656)

Net assets released (rom restrictions f'or:

Operations (2,183,353) (2,183.353)

Capital 8,428,819 (8,428,819)

Restricted contnbutions 5,337,049 30,518 5,367,567

Invest11lentlosses (5,983,725) (5,983J25)

Granls 493,:'36 493-536

Other 298,307 298,307

(Decreasc) increase in net assets (87,933,751) (12)92,992) 30,518 (100,696,225)

Balance at December 3 1,2008 50,650.041 20,646.817 8,410.297 79,7()7.1~5

Excess of revenues over expenses 28,436,487 28,436,487

Net unrealized gain:; on

investments 11,926,824 2,236,368 14,163,192

P"n"ion tluju'Hmcnt~ 4,197,834 4,197,884

Net assets released Irom restrictions !(Jr:

Operations (2,160,874) (2,160,874)

Capital 1,747,394 (1,747,394)
Contributions for long lived assets 39,213 39,213

Net assets released !i'om restrictions

I()r grants 604,036 (604,036)
r~ C~SlTi{~I.f\d c_ontributiol1$ 5,502,860 5,1% 5,508,O3()

Investment gains 1,370,595 1,370,595

Grants 711,046 637,532 1,348,578

Other 253,467 15,401 . 268,868........

J ncrcase 111 net assets 47,916,351 5,250,452 5,196 53,171,999
Balance at December 31,2009 $ 98,566,392 $ 25,897,269 $ 8,415,493 $ 132,879,154



Rochester General Health System
Statement ofFinancial Position
December 31, 2()10

BFA Attachment D

A.s~-et3

Current Assels:
Cll.,h .nd cash equivoients $29,878,525 $24,805,338 $24,805,338 $5,073,187 $5,073,187

Custod ial assets 317.&74 33 L875 TJ 1,375 (4,000) (4,000)
1nves Iments 8,508,455 9,104,70S 9,104,70S (596,253) (5%,2S~)

Current portion assets, lise is limited 4,784,50 I 1,773,926 1,773,926 . 3,010,575 3,010,575

Patient accounts reeei vob Ie 95,987,054 91,432,190 91,432,190 4,554,B64 4,554,86~

allowance for doubtful aCCDunts (21,451,503) (20,782,313) (20,782,3] 3) (669,191) (669,191)
---~:..._~............._......- ~~-~......- ..._~-..........~....-.... __ .....___••__ R __~._____ .. ...., ......._~-.-----. -_..__.~-- ..-------

Net O~tlcnt ae<:ounts receivable 74,535,551 70,649,877 70,M9,877 3,885,673 3,885,573

Due fron1 affiliates 3,234,979 1,202,398 1,202,398 2,032,581 2,032,581

l1lVentories 3,337,574 3,322,262 3,322,262 \5,312 15,312

Prepaid eKpenses and other 17,078,476 13,303,385 13,303,385 3,275,091 3,275,091
----~..-.....-.."..... ...~ ...._...~ ....-......._....._~ ~-- ...-........... ~ ... ~ ........... _.. ---_..... __............. - ..._-- .,.~,...,.«........._-""-_.._.-

Total Current Assets 141,685,935 124,993,769 124,993,769 16,692,166 [6,692,166

Assets whose USC is limited:
Funding Commitments 62,000,000 4'i,O(](J.nM 4,,000,000 l?,OOO,OOO 17,000,000

Funds held by bond trustees 14,892,602 31,557,332 31,557,332 (16,664,730) (\6,664,730)

Board designated [09,523,155 94,929,604 94,929,604 14,593,551 14,593,551

Deferred c{lmpcns~tion 1,577,353 1,366,295 1,366,295 21 [,058 211,058
.- ......_..........-...........- .....................-...----_.. .................."..... n_ ....... _____ ..._....." ...............~..... ..................... __.._---~

I~7,993, liD 172,'853,231 172,853,231 15,139,879 15,139,879

Property a~d equip ment ' n~t 217,616,307 197,125,284 197,125,284 20,491,023 20,491,023

Othor assets:
Bf-tlmo.ted third po.n)' rc<:clvo.blc

8~neficjal intercst foundations 41,890,282 37,207,811 37,207,811 4,682,471 4,682,471

Olher 8,58B,651 10,224,818 10,224,818 (I ,636, 167) (1,636,167)
~"" ..................~.- .. _""-"" ...-' ""....~""_ .... -- ..--..- ...~ ...._.. --_.... "" ... ---""- "" -- ~ -~~ ~ ~

.....~ ......... n .. __ ... __.... _ ___ __._ .. ~"" ... ""...._____ ""____

50.478.933 47,432/>29 47,d12,629 3,046,305 :1,046,305
~""_... _"" ..__.....-""""~ ..--- .........................._.....""-""-..~ .... -,.---.............. ~ ...................... -...~- ..-~"" ...... ~ ..--_..._- ............. ~ ..... _.._.. ""_.._--

Total assets $591,714,285 ,~ 542,404 ,912 $542,404,912 $55,)69,372 $55,369,372
~~'"=~:-=== ===:;::,.~::"~~~.;:;:.= =~..=..-=.-===:::. ~""==:::;;;:=:;.;:z.-::a,:,,.,,:~= ~==~"""""""....

Liabilities 'Iud Net Assets:
Cunent liabilities'.

Accounts p~yable $26,957.5l0 $26,341 ,456 $26,841,456 .$116,053 $116,053

Accrued salaries Md payroll taxes $34,459,582 $37,292,551 .~37,292,551 (2,832,969) (2,832:,969)

Acetucd cKpcnses $26,071,893 $2-1-,246,232 $24.246,232 1,825,661 1,325.661
CLLltodinlliabillly $327,874 $331,875 $331,875 (4,000) (4,000)

Accrued interest payable $3,608,566 $655,921 £655,921 2,952,645 2,952,645

ESlimated thitd-pmty pnyubles $88,849,519 $79,764,676 $79,764,676 9,084,902 9,084,902

Current portiol) of IOllg term debt £6,806,394 $7,140,216 $7,140,216 (333,822) (333,822)
.. ~ ~---~~--~~---- ..~ ...- ...,_ ..."n_________~ ..___..• .. ......... ,. ..... ~ __..._____._~A .. ------- ...................__ ..... ,. ...--~------~-_ ...... __ ..-

Total currenl 1li'bilitics I R7,081 ,397 176,272,927 176,272,927 14,94-5,57 J (10,306,429)

Long term 11 abili tics:
Lon~ term d~ bl. less currenl po rtion RO,7ti 1,4(,1 72,336,653 n,J36,6S3 2,PA,aO? 2,42-1)309

Due to nffiliale. less cUIi'e~1 portion 0 0
Accrued pension 142,007,04:1 134,623,746 134,623,746 7,383,297 7,383,297

Accrued postretircm~nt benefit iO,645,917 10,531,188 10,531,188 114,728 J 14,128
Accrued self i~surcd liabilities 11,540,574 14,656,213 14,656,2[3 (3,115.6381 (3-115.638)
Deferred compensation l,n7,?67 1,486,472 1,486,4-72 301,295 301,295
Deferred revenuc 716,980 526,609 526,609 190,371 [90,37]

Other 253,752 264,735 264,735 (l0,983) (10,983)
--_ ........... __...................... ~ ....._........... ~"'_ ......"'---_ ..- _.. _- ....---,. ........"' .."'~--_ .. .. __ .._....__..~- .. ,..,- ..- ...----..... _--_.. ----_ .. _-

T"tulliabilitic. 434,794,893 416,698,:'4:) 416,698,543 22,233,450 (3,018,550)

Net asscts:
Unrestriclcd 101,597,772 65,965,906 65,965,906 35,631,866 35,631,866
T~mporarily reslrictcd 27,g'\9,295 22,S69,357 23,869,:)57 3,979,938 3,979,938
Permn"el1t1y rcstricted 8,444,112 S,360,865 S,360,865 83,247 83,247
YCM to dale net incomc 25,088,213 27,510,241 27,510,241 (2,422,028) (2,4Z2,028)

-~~-~~~----~~ .......~ ........ ________._~~_ ...AA_~ .......... --------- ~------ - .....~ .. ____ ~____ ~~~ ......_ ....... r _______ ~ ____ ~_A ___

Total net aSsCls 162,979,392 125,706,369 \25,706,369 37.273.023 37.273,02.3
..........- ........--... ~.... ~_ ... ___ ~"~"'A~" .. ~ ...... _______

_~._-._._N...._~ ......._____ • __ ._~..,_._,,_____.... _ ________.._._...A ______

TOlnlliabi1ilies and net assets $.597,774,285 5542,404,912 5542,404,912 $55.369,372 555,369,372
"'''''... :c .. "'::::"=-":;0; =-.=oQCU:,':: t1101''' ...... ''',...,3''~H'''''::--'''~~ .l::='''~tr:".,,:,,r:~I:l=~:;~ :-;-:: ~~~~~,=,l:1<,:.-:::~~ ::::;:::=== =:::r:::l:':=~~'llI"'="Q~:':'.=!:'l;:;



ROl:heSL. ..Jeneral Health System
Statement ofOperations
For the Twelve Months Ending December 31,2010

(In Thollsand:,)

Rcnnue:

~''l' .. ;: "i_~.;:

[i·

Rochester General Health System - Operating Affiliates

i;;{;:i:;~g~g,j!! ~tJ~t.)~~1l~:;~~1~]lflil&~I~~JW~Bi~~~~

---~~.....-.---.........","-~---~ ---------------- --~----_.-.------ ---------------- ---~-----------------..----~---~~-~_ ..~.~--- -----~--------------- ---------_>._-----------

Inparient
Outpatient
Medical Groups

Mental Health
Skilled Nursing Facility

[1-S

Net Patient Eevenue

Other Revenue

Total Revenue

Operating Expenses:

Salmies and Wages
Employee Benefits
Physician fees

Professional F~
Utilities, Insur., License Mel Fees
SUPFlies and OtLer
Depreciarion and Amortization
Pwvsion for Bad ~bls
Interest Expense

:>33,892,685

25,586,831

4,1 85,22C
623,996

4,318,588'

2,123,628

70,730,952

2,959,516

73,690,468

33,243,558

3,851,296
1,171,604
7,543,132

2,419,481

14,509,404

2,419,628

4,178,804

558,640

$32)60,768

25,581,817

4,156,337

569,202

3,162, t49
2,261,714

68,591,987

3,317,911

71,909,898

33,2]4,154
4,308,070

1,369,745

7,004,069

4,:76,764

13,934,523

~456,586

4,251,472

513,633

$1,831,921

5,014

(171,]17)

54,794
55M39

(138,086)

2,138,965

(358,395)

1,780,570

(29,403)

456,775

198,141

(539,063)

1,757,283
(574,881)

36,Y58

72,667

(45,007)

$349,861,079

313,713,220

52,036,113

7,157,740

45,073,568

25,618,524

793,460,&44

33,479,261

826,940,: 05

372,395,~87

86,266,"46
12,376,L27

55,384,009
40,905,907

168,757,274

29,553,353

37,571,745

4,006,201

$348,633,063

305,005,654

55,624,675

1,091,065

44,138,212

26,372,804

786,865,473

33,400,534

820,266,006

372,095,60 t
88,481,609

13,339,443

53,665,720

42,~73,816

165,234,167

30,105,008

37,654,994
4,007,217

$1,228,016

8,707,566

(3,587,961)

66,675

935,356

(754,280)

6,95,371

78,728

6,674,099

(300,187)

2,215,163

963,016

(1,718,289)

2,067,909

(3,523, J08)

551,655

&3,249

1,016

$l7,421,952

21,307,DI6

4,149,197

611,547
3,830,537

2,394,378

49,114,627

4,558,565

54,273,192

34,812,224

6,54 1,603

506,057

3,281,383

(718,993)

10,333,756

2,eXl3,466
(8,306,692)

879,173

$334,158,502

276,668,716

49,379,927

7,761)27

44,296,602

25,808,905

770,927}43

358,587,415

85,434,827

11,545,945
46,035,176

38,260,119
154,039,836

27,457795

23,934,128

4,273,871
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(16,806) (7,265) (9,541)
1,780,571 1,495,097 285,474

-------~_........ .....,..... ----- ... --..- ------------------ ---_._-----~-------~

(107,957) (92,979) (14,978)

5,473,241 2,282,729 3,190,512
----------~--------- ------~----------~... - ._--------... _ ....~-+-.,.

(5,296) (83,760)

----------~!?.?~,~}-~ ---_.~--~.:~~?-'.~~~

Total Expenses

Inwme (loss) from operations

Operaling Margin

Nonoperating:
Campus Operaticns
investment income

69,&957 546

3,794,922

5.1%

71,229,016

680,882

0.9%

1,333,470

3,114,&40

807,217,148

19,722,957

2.4%

807,551,574

12,708,432

1.5%

340,426

7,014,524

49,331,977

4,94],215

9.]%

749,568,611

21,358,732

2S%
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Rcve:lue Over (Under) Expense );5,558,686 $2,16&,714 $3,389,973 $25,088,241 $l4,898,183 SlO,190~058 $7,8·11,930 $27,510,24 J



BFA Att;'lchment E

I,!-l.IJJMOR~<:<9J1MUN1TY SURGICENTER

9HANGE 01' OWNERSHI~OF EXISTING FAse

PRO FORMA BALANcE SHE.•.!

lli!0J
L,.~.mill

~ommunay

§:~ltJ.q!5~flmler

Currenl ASSE!'h
Cash

Supplies and Olher CLJrn:ml Assets
i at.,,! Current Assets

Fixed AS:iels
c;od-'~--'

G ...ilding

Furniture, !="i;,.jur!3~ anti EquIpment L NE;i:\
jot.:l.l fixed Asscls

S1.051.540
~!lo3:l-,eso

5225.000

S~D7 .550

.l£l~L ASS'=E.!..T""S ._~___'S'"'2'"".1'"'1.!..7..,.9~96"__

Currenl Liabilities
~~PaY;bi~
Total Current L1abUllle:s

.$;.470,439

$470,439

TOTAL LIABILITIES AND .~-~~~~ ..~.~~...~~~-~-~.~.~~~
MEMBER EQUITY



GRHS, LLC D/B/A LATTIMORE COMMUNITY SUR3JCENTER
ORGANIZATIONAL CHART

Roches.er General heatth Sy""m I
(RGHS)

I

GRHS Founcation, Jne. (Foundation)

I
GRHS, LLC (GRHS) d/b/a Lattimore

Community Surgicenter

,.. Rochester (,eneral Health System is a large, not-far-profit health care system
based in Rochester, \JY, organized under the "passive parent" holding company
model in accordance with the provisions of Article 2.8 of the Public Health Law.

.. Foundation is a subsidiary of Rochester General Health Syst~m.

.. Svstem is the sale member and passive parent of Foundation.

.. The sole member of GRHS, LLC is GRHS Foundation, Inc.
,.. GRHS is a "single member LLC with its single member being "Foundation".
.. GRHS wlll function as a not-for·profit entity with its single member being

GRHS Foundation, Inc., a New York not-far-profit cDrporation.
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BFA Attachment G

ESTABLISHMENT CHECKLIST FOR AMBULATORY CARE SITES

APPLICATION: GRHS, LLC d/b/a Lattimore Community Surgicenter
NATURE OF APPLICATION: PRIMARY CARE

X SPECIALTY
IF SPECIALTY - TYPE: Multi Specilaity

AUSPICE:

AFFILIATIONS:

UNIT COST:

OPERATING
CAPI rAL

TOTAL

x

x

YEAR ONE

$1,449.28
129.22

$1,578.50

NON PROFIT
PROPRIETARY
Limited Liability Company
PUBLIC

YEAR THRt:E

$1,487,84
116.57

$1,604.41

PAYOR SOURCE: YEARS ONE and THREE

MEDICARE-FFS
MEDICARE-MC
MEDICAID-FFS
MEDICAID-MC
PRIVATE PAY
COMMERCIAL- FFS
COMMERCIAL-MC
ALL OTHER
CHARITY CARE

6.73%
24S%
1.25%
1.03%
1.00%

26.90%
45.43%
13.21%
2.00%



BFA Attachment B

WEST ASC, LLC

PROFORMA BALANCE SHEET

As of first day
after change in
ownershil2

ASSETS

CURRENT ASSETS

Cash Balances

OTHER ASSETS

$ 528,065

Personal property (furniture, fixtures anJ equipment) :1 2)0;000
Goodwill, leasehold improvements and intangible assets $1,150,000
Prepaid supplies ' $ J 00,000

TOTAL OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND NET ASSETS

CURlmNT LIABILITIES

LONG-TERM LIABILITES

Bank acquisition term Joan
Bank working capital Juan

TOTAL LONG-TERM LIABILITIES

TOTAL LIABILITIES

LLe CAPITAL

TOTAL LIABILITIES AND LLC CAPITAL

$1,500,000

$ 2,028,065

$

$1,147,860
$ 225,000

$[ ,372,860

$1,372,860

$ 655,20S

$ 2,028,065

t As part of the Asset Purchase Agreement 1"1"" purchase price for the assets IV j I! be increased by the value
of Seller's inventory of supplies and inventory which will be transferred to West .c\SC, LLC at closing.
The parties estimalc that the value of such supplies will be $]00,000.



BFA Attachment C

nOLDD\rGS~ LLC

(A LIMITED LIABILITY COMPANY)
BALANCE SHEETS

DECElVIBER 31, 2009 AND 2008

ASSETS

CURRENT ASSETS:
Cash and cash equivalents
Cmrent patient receivables ~ net
Inventories
Prepaid expenses and other current assets

Total current assets

PROPERTY AND EQUIPMENT:
Leasehold improvements
Equipment

Total
Less accumulated depreciation

Pruperly and equipment ~ net

PATlENT RECEIVABLES - net of current pOliion

TOTAL

(as restated)
20U9 2008

$ 273,018 $ 80
1,915,917 1,887,617

511,072 501,105
79,571 136,112

2,779,578 2,524,914

2,935,380 2,921,392
5,999,586 ),742,923
8,934,966 8,664,315

(6,563,682) (6,290,559)
2,371,284 '1,373 ,756

434,900 669,135

$ 5,585,762 $ 5,567,805



BFA Attachment C (cont.)

LIABILITIES AND MEMBERS' EQUITY

(as restated)
2009 2008

CURRENT LIABILITIES:
Accounts payable $ 1,071,558 ,~ 1,268,615
Refunds payable 422,571 535,363

Wages and payroll taxes 26,319 52,590

Accrued compensated absences 95,776 111,872

Other accrued expenses 3,034 5,828

Revolving demand note 480,401 150,000
Current portion of note payable 170,714 161,590

ClU1'ent portion of capital leases payable 230,9S4 129,199

Total CUlTent liabilities 2,567,327 2,415,057

LONG-TERM LIABILITIES:
Note payable" net of current portion 370,865 541,579

Capital leases payable - net of current portion ·469,058 468,185

Total long-term liabilities 8:19,9?3 1,009,764

Total liabilities 3,407,250 3,424,821

MEMBERS' EQUITY 2,178,512 2,142,984

TOTAL .'[: \585,762 $ 5,567,805
=-=--~===



BFA Attachment C (cent.)

HOLDINGS, LLC
(A UMITED LIABILITY COMPANY)

STATEMENTS OF OPERATIONS AND l\1EMBFJ1S' EQUITY
.FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

2009 2008

REVENUES:
Surgical facility fees ~ net $ 9,404,987 $10,464,563
Anesthesia professional fees 1,639A09 _ 1,659,090

Total revenues 11,044,396 12,123,653

OPERATING EXPENSES:
Patient care 6,153,416 6,874,460
Occupancy 1,060,458 1,087,258
General and administrative 3,627,875 3,859,534
Depreciation 315,075 389,273

Total operating expenses 11,156,824 12,210,525

LOSS FROM OPERATIONS ( 112,428) (86,872)

OTHER INCOME (EXPENSE):
Interest eXpense (l03)366) (101,061)
Miscellaneous income 251,322 88,859

Other income (expense) - net 147,956 (12,202)

NET fNCO~ME (LOSS) 35,528 (99,074)

MEMBERS' EQUITY ~ BEGINNmG OF YEAR 2,112,084 ~82,O33

DISTRIBUTIONS TO MEMBERS (339,975)

MEMBERS' EQUlTV - END OF YEAR $ 2,178,512 $ 2,142,984



BFA Attachment C (cant.)

Holdings, LLC D/B/A HG!rrison Center Outpatient Surgery

Statement o( Assets, Liabilities and Equity

10/31/10

ASSETS

CURRENT ASSETS
Cash
Patient Receivables-net of reserve
Invent6ry
Prepaid Expenses

TOTAL CURRENT ASSETS

PROPERTY AND EQUIPMENT
Leasehold Improvement

Medical Equipment

Less accumulated depreciation

PROPERTY AND EQUJPMEt0T - NST

CURREtH LIABILITIES

Accounts payable
Refunds Payable-net of Reserve
Intrepid Lane Anesthesia payablE':

Payroll accrual
Vacation and other accruals

Line of credit
Excellus advance payable

TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES

Notes Payable
Financed Leasing Liabilities

TOTAL LONG-TERM LIABILITIES

MEMBER'S EQUITY

Net Income(Loss)

TOTAL MEMBER'S EQUITY

i 0/31/2010
Total
Ii ,787

1,911,984

482,081
0,915

2,412,767

2,935,380

6,183,150

9,118,530

6,863,415

2,255, i is

4,667,882

917,234
476,635

~f~i~~~~~~~!]
105,810

95,645

555,401
200,000

399,9RO

617,170

1,017,130

2,124,034

(824,007)

1,300,-,,-,0=-27:.-_

4,667,882



BFA Attachment C (cont.)

HOLDINGS, LLC

STATEMENT OF INCOME AND EXI~ENSE

for the period ended 10/31/10

YTO
20iO

REVENUE:

Cases

Operating R"vQnVQ

Surgical Facility Fees
less: Fee Discounts

Total Operating Revenue

Miscellal1eous Revenue:
Net Aneslhesia Income (Loss)

Inleresllncome

Miscellaneous Incofn8

Total Miscellaneous Revenue

TOTAL REVENUE

EXPENSES:

MEDICAL OPERATING EXPENSES:
[)rugs

Medical Supplies
Med'ical Supplies - Implants
MediC<31 Wasle Handling
Small M"dicaj Squiprnonl

Patient Nourist1menl

Laundry
Sterilizer Supplies

TOTAL MEDICAL OPERATING EXP

PAYROLUEMPLOYEEBENEFITS
SdIGril'~

Payroll Taxes

Medical/Dental Insurance

401K Employer Contributions
Employee I-'arking

Profit Sr13ring Contribution
Employee Health Maintenance

fOTAl PAYROLUBENEFIT E)(PENSES

OPERATING EXPENSES

Reni
Rent Escalation
Janilorial·Services

4,653

10,396,031
(4,306,734 )

6,089,297

(486,797)
22,454

i 7,379

(446,964)

5,642,333

165,709

1,169,518
439,630

6,529
13,290

6791

45,30i
29,026

1,875,854

2,322.466
186,946
i 39,434
46,596
13,615

o
842

2,709,899

587,012

195,036

56.846



BFA Attachment C (cant.)

HOLDINGS, LLC

STATEMENT OF INrnMF AND r;:XPE"'S~

ror the period ended 10/31/10

YTO
2010

Utilities
Telephone

Oulsideffemporary Services
Equipment Rental

Equipment Repalr/Mainlenance

Equ'lpmenl SeNice Conlracts
'8Liilding n.epairs/Mainlenance

tOTAL OPERATING EXPENSES

AUMINfSTRATlVE EXPENSES

L·~gal Fees
'Cb'nsulting Fees
'Accounting Fe(!$
Insurance
Office Supplies/Forms/Expense
Compuler Processing Services

Postage.
CornputerlTranscriptioli Services
8enefil Plan Admin Fees

Bank/Credit Card Fees

NYS FHinQ Fee
NYS Sales Tax
AdvertislngJPromolion

Medical Records S lorage
Mgdic;;,1 RgCDrdsJPh",,"Olcy ConsullClnt

PI1ysicien Crederitieling

TOTAL ADMINiSTRATIVE EXPENSES

MISCEALLANEOUS EXPENSES
F<eference Me1erial
DUG/Prof Cerl Fees
Gub~c.ription5

Recruitment
TravelJSeminar Exp!H1se

Bd of Mgrs lee
Entertainment

Misc/GifUSocial

Charitable Contributions

TOTAL MiSCELLANEOUS EXPENSES

TOTAL EXPENSES

INCOME/LOSS BEFORE DEPREC";AMORT

46,772
20,948
58,588

114,556
51,102

141,266
671

1,253,397

49,945
o

37,755
64,640
21..182
19,045
15,198
32,935

o
3,044
3,noO

2,675
6,125
2,3DD
2,J24

2,095

262,463

1B2
7,387

o
1,310

6,385
8.800

109
2,096
1,000

27,269

8,128,882

(486,549)



Less: Interest Expense

LesS: Depree" & Amortizalion

NET INCOMEILOSS

BFA Attachment C (cont.)

HOLDINGS, LLC

STATEMENT OF INCOMF AND EXPENSE

for the period ended 1013 i Ii 0

YTO
201.0.

(79,128)

(258,334)



BFA Attachment D

ESTABLISHMENT CHECKLIST FOR AMBULATORY CARE SITES

APPLICATION: CON 101160-E West ASC, LLC (Onondaga County)

NATURE OF APPLICATION:

AUSPICE:

AFFILIATIONS: None

UNIT COST:

OPERATING
f:APITAL
TOTAL

xx

xx

YEAR ONE

$ 935.06
$ 15Q.37
$1,094.43

PRIMARY CARE
MULTI-SPECIALTY

NON PROFIT
PROPRIETARY
PUBLIC

YEAR THREE

$937.15
$147.51

$1,084.66

PAYOR SOl JRCE: YEAR ON E AN 0 YEAR TH REE

MEDICARE-rFS
MEDICAID-FFS
COMMERCIAL-Managed Care
COMMERCIAL-FFS
PRIVATE PAY
CHARITY CARE

'10.5%
2.0%
2.0%
77.5%
6.0%
2.0%
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.. Specially Surgery Center of Central New York,\, I
:~>:,:_.. .

Harrison Cente' Outpatient Surgery " Syr~cuse Endoscopy Associates, Ltc

Endoscopic Procedure Cenler ... '\+-S~;;;~lists'One-Oay surLry CentEr, LLC

,..,

BHFP Attachment Map:
CON # 101160

Selected Onondaga County
Ambulatory Surgery Centers_



INDiVIDUAL MEMBERS

Jeff-ey S. Aronoff, M.D.
Jeff'ey S. Gres pin, M.D c

Vicenta Caceres Delopez, M.J.
Peter Distler, M.D.
Myron D. Goidberg, M.D.
Toed B. linden, M.D.
Sah Sain lU, MD. I
Joseph A. Nash, M.D.
James Palma, tv.D. I

Ric3rdo E. Pou, M.D. I
le~lie Seecoomar, McD.
Joroan Fowler

Individual Member Managers

Peter Distler, M.D.
Myron Dc Goldberg, MO.

JosephA. Nash. M.D
Jame' Palma, M.D.

Ricardo E. Pou, M.e.
leslie F. Seecoomaf, M.D.

WEST SIDE GI, llC

Organizational Chart
and

list of Members

I
C'~IOEGI,LLC .]

8.I,M.C. HOLDING CORPORATION

NOT-FO~ PROFIT MBvlBER

Beth Israel Ambularory
Ca re Services Corp.

)fficersfTruslees
John J. Collura
Gail F. Donovan
Adam Henick

BIACSC Representative Manager

Adam Henick

BETH ISRAEL MEDICAL CENTER
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BFA Attachment C

WEST SIDE GI, LLC

PRO FORMA BALANCE SHEET

ASSETS
Project Start-Up/Leasehold Improvements
Moveable Equipment and Telecommunications
Working Capital Cash
TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES
Renovation Loan
Working r:8pital Loan
TOTAL LIABILITIES

MEMBERS' EQUITY

TOTAL LIABILITIES AND
MEMBERS' EQUITY

$2,995,119
$1,505,035

$912,621
$5,412,775

$4,000,000
$400,000

$4,400,000

$1,01:2,(/5

$5,412,775



BFA Attachment D

BETH ISRAEL AMBVLArORY SERVlCES CORPORATION

Comparative BalanceSheel

As of December 31, 20G9

Unaudited Audited
12/3]/09 12/31103 Change

Current Assets

Receivables for patient care, net 228,978 $ 163,202 S 65,776

Jnvcnlory 4-8,305 46,378 1,927

Total ('urren! nssets 277,283 209,580 67,703

P.·Qptrty. plilllt and cLi,u:ipn1cnt, I:'C{ 206,425 229,730 {23,305)

GomJwill, net 1,706,544 (1,706,544)

Total assets 483,708 2,145,854 (1,662,146)

Current Liabilities

AeuucJ expenses 133,605 103,580 30,025

Aecru cd sui ;lri cs ) 1,553 24,419 7,134

Tolal current liabHltJes 165.158 127,999 37,1 S9

Dur':"- (0 afTi\':llcd org::'1.ni.1.<1.lions 4,7:n,090 4,901 ARt) (1 IR,'96)

Tol<llliabilities 4,948,248 5,029,4SS (81,237)

Ul1'cstricte:<.l'lel assets (4,464,540) (2,883,63 I) (1,580,909)

Total liabilities and net asset., $ 483,708 $ 2,145,854 (1,662,146)



BFA.Attachment D (cont.)

BETH ISRAEL AMBULATORY SERVICES CORPORATION
Statement of Operations
For the Year Ended December 31,2009 and 2008

Actual
2009 2008 Variance

Revenue:

Net patient service revenue $ 2,059,604 $ 1,763,861 $ 295,743
Bad debt expense (91,070) (418,897) 327,827

Net patient revenue 1,968,534 1,344,964 623,570 .

Expenses:

Salaries and wages 753,011 684,778 (68,233)
Employee benefits 256,568 251,945 (4,623)
Supplies and other expenses 810,014 997,085 187,07]
Depreciation 23,305 23,647 342
Amortization 262,548 262,547 (1)
Total operating expenses 2,105,446 2,220,002 114,556

Gain/(Loss) before extraordinary items (136,912) (875,038) 738,126

Extraordinary Item:
Goodwill impainnent 1,443,997 (1,443,997)

Decrease in unrestricted net assets $ (1,580,909) $ (875,038) $ (705,871)



BETH ISRAEL AMBULATORY SERVICES CORPORATION

Comparative Balance Sheet

As of September 30,2010



BETHISR'\.EL AMBULATORY SERVICES CORPORATION
Statement ()f Operations
For the Nine months ended September 30,2010

Note: Surgicenter budget is only through March 201 {J due to anticipatedfinalization ofsale.



BFA Attachment E

Beth Israel Medical Center and Affiliates
Consolidated Balcmce Sheets
December 31,2009 and 2008

(in thousands of dollars) 2009 2008

Assets
Current assets

Cash and cash equivalents $ 101,196 $ 60.166
Marketable securities 25,056 20.146
Receivables for patient care, less allowance for doubtful accounts

of $88,616 in 2009 and $92,580 in 2008 178,161 182,278
Inventories 8.836 8.734
Prcpoid 6xpenaea and other current assels 28,089 20.994
Due from affiliated organizations 1,363 1,670
Current portion of pledges receivable, net 5,466 3,802
Current portion of assets limited as to use 5,386 15.11112

Total current assets 353,553 313,232

Assets limited as to use 30,876 41,136
Long-term investments 13,385 11.716

Deferred employee compensation plan assets 1,599 1,610
In\estments in captive insurance companies 55,236 33,632

Pledges receivable, net 5,062 5,841
Property, plant and equipment, net 479,400 482.239

Due from affiliated organizations 7,537 25.526

Deferred financing costs, net 6,032 6.317
Other assets 15,770 16.723

Total assets $ 968,450 $ 937.972

Liabilities and Net Assets
Current liabilities

Accounts payable and accrued expenses $ 78,484 $ 87.232
Accrued salaries and related liabilities 113,240 104,672
Current portion of long·tcllT1 debt and capitaliz:ed leases 36.272 ::lI,f:l38

Other current liabilities 33,048 60,850

Total current liabilities 261,044 290,692

LurlQ-term debt and capitalized leases 226.302 206,393
Deferred employee compensation 1,599 1,610
Other noncurrent liabilities 129,739 122,803

Total liabilities· 618,684 621,498

Commitments and contingencies

Net assets
Unrestricted 304,488 269J94
Temporarily restricted 23,508 27,789
Permanently restricted 21,770 18,89 1. -

Total net assets 349,766 316,474

Total liabilities and net assets $ 968,450 $ 937,972



BFA Attachment E (cont.)

Beth Israel Medical Center and Affiliates
Consolidated Statements of Operations
Years Ended December3.1, 2009 and 2008

(in thousands of do/lars) 2009 2008

Operating revenue

Net patient service rel..€nue $ 1,008,568 $ 1,008,669
Faculty practice revenue 178,618 180,482
Net assets released from restriction 8,957 7,757

In-.estment income (loss) 7,921 (9,048)
Other revenue 100,305 93,635

Total operating revenue 1,304,369 1,281,495

Operating expenses
Salaries and wages 623,334 599,112
Employee benefits 152,264 139,307
Supplies and other expehses 401,843 410,588
Depreciation and· amortization 72,281 65,288

Provision for bad debts 31,818 45,704 '
Interest '11,263 15,620

Total operating expenses 1,292,803 1,275,619

Operating income before other items 11,566 5,876
Gain (Iuss) [rorrl investments In captive insurance companies

under the equify method 29,744 (72,263)

Operating gain (loss) 41,310 (66,387)
Unrestricted contributions 7,930 6,697

Excess (deficiency) of revenue over expenses 49,240 (59,690)

Change in fair value of interest rate swap 1,038
equity transfer to affiliate (15,584)

Increase (decrease) in unrestricted net assets $ 34,694 $ (59,690)
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Beth Israel Medical Center
Ccnsolidated Operating statement (Unaudited)

December 31, 2010

($000'8)

C1JRRENTMONTIE PRIOR YEAR YEAR TO DATE PRIOR YEAR
12/31J2(109 W3112(J09

ACTUAL .BUDGET VARIANCE ACTUAL ACTUAL BITDGET VARIANCE ACTUAL

Opentmg Revenues:
Inpatient $ 62,593 $ 61,176 $ 1,417 $ 63,558 S 758,425 $ 72&,936 $ 29,489 $ 712,374
Outpatient 27,943 23,625 4,323 23,485 310,72.5 271,663 33,G62 261,520
Odler Revenues 22,540 11,263 11,277 IV,427 151,3~5 131,453 19,922 124852

Tntal Operating Re"en';e~ 113,081 96,064 non 97,470 1,22t>,515 1,138,052 82,473 1,098,746

Openting ExpelJS~;

Salaries & Wages 50,038 41,&19 (8,219) 44,188 511,148 484,252 (26,896) 4-77,754
Fringe Benefits 14,569 13,618 (951) 12,025 173,082 168,768 (4,314) 150,333

Supplies & Oilier Expenses 36,203 25,770 (9,433) 26,129

f

368,790 331,587 (37,103) 327,046
Depr,~ciatioll ilnd Amortization 3,248 5,938 2,690 5,497 71,0:7 71,261 250 65,964
Interest 1,356 l,433 77 1.263 14,502 16,488 t~86 13,160

Operating Expenses Befon~ G &A Bnd Cencal
Admillisttati()ll 105,4J4 89,578 (15,8361 89,102 1,138,539 1,On,362 (66,:77) 1,034,251

Net Operuting Surp lusJ(Deficitl Befure
General and Administrative & Centrul
Administration 7,667 5,486 1,181 8,368 111,9Z6 65,690 16,196 64,4&~

Total General andAdministrative and Central
Administration Expenses 6,063 6,375 312 6,299 59,763 61,435 l,672 59,014

Net Operating SurplusJ(Defici1} mfore GAAP
Adjustments 1,604 111 1,493 2,069 22,223 4,255 17,968 5,475

GAA"!:' Adjustmens:
Chilllges in Equity Inveslmer.l 5,255 - 5,255 8,801 7,366 . 7,366 26,803

1 UnreuJized Galm; 1(Losses) 354- - 354 1,854 (396) - (396) 9,498
'PP$13 116/n7 aDd Other Non Hospital

IEntities (1) (759) - (759) 2,870 5)3 - 593 3,198
Non Recurrhlg Items - . - - 1,857 - 1,.~67 -
Unrestricted Contributions - - e 13 '1,4~9 l,.t49 j 53:

Net SUIJllusf (DeJicit) $ 6.454 $ m $ 6,343 £ 15,607 $ 33,1:>2 $ 4,255 $ 23,347 S 46,505

(I) FASS //6/1 J7 I'epresentslhe /let activdies o!cel'l,M specialfiir.d:;which or£ not Included in the operating budgel.

Versi~n 4, ,Jan 19, 2011) at4:0a PM
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BFA Attachment F

ESTABLISHMENT CHECKLIST FOR AMBULATORY CARE SITES

APPLICATION: CON 101167-8 West Side GI, LLC (New York County)

NATURE OF APPLICATION:
xx

AUSPICE:
xx

PRIMARY CARE
SPECIALTY
-Endoscopy

NON PROFIT
PROPRI ETARY
PUBLIC

AFFILIATIONS:

UNIT COST:

St. Luke's Roosevelt Hospital

YEAR ONE. YEAR THREE

PAYOR SOURCE:

OPERATING
CAPITAL
TOTAL

$319.80
$ 79.57
$399.37

$312.91
$ 67.14
$380.05

Commercial Insurance-Fee-For-Service
Commercial Insurance-Managed Care
Medicare Fee-Far-Service
Medicare Managed Care
Medicaid Fee-Far-Service
Medicaid Managed Care
Self Pay
Charity Care

FIRST YEAR
10,0%
62.0%
19.0%

1.0%
0.5%
2.5%
3.0%
2.0%

TtLL8.._D 'yEAR
9.8%

62.2%
18.9%

1.1%
0.4%
2.6%
3.0%
2.0%
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.C,tIQOrO Ino

+Kennedy Child Study Cen~

agosin Ki~ney Centerlt New York Presbyterian
l; Y/

-+Greenwich House Methadone

BRC AIDS S~rvices Corporatlon

-/-'

--/

VIP Medical Associates

dyssey House of N-.:.W York Inc

~-.-..
.......+proJect ~"'rJ~~~I, 1m;. +~._-

Margaret Sanger Center"~

'~,

·_----~

~,

."'~

~p Attachment:
! Map CON # 101167

West Side GI, LLC



BFA Attachment B

Heritage One Day Surgery

Pro-Forma Balance Sheet

Revised Apri/2011

ASSETS

CURRENT ASSETS

Cash Balances
Accounts Receivable ~ Net

TOTAL CURRENT ASSETS

OTHER ASSETS

New Program Assets (CON fees, consultihg, etc.)

Facility Improvements

Equipment

TOTAL OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND NET ASSETS.

CURRENT LIABILITIES

TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES

Working Capital Loan

Equipment Lease

Bank Loan for Construction/Renovation

TOTAL LONG-TERM LIABILITIES

TOTAL LIABILITIES

LLC CAPITAL

TOTAL LIABILITIES AND LLC CAPITAL

Beginnning of
Year One

January 2012

$ 622.088

$

$ 622,088

$ 54,980

$ 1,655,648

$ 664,318

$ 2,374,946

$ 2,997,034

$

$ ~

$ 311,045

$ 578,477

$ 1,558,974

$ 2,448,496

$ 2,440,490

$ 548,538

$ 2,997,034



BFA Attachment C

ESTABLISHMENT CHECKLIST FOR AMBULATORY CARE SITE

APPLICATION: CON 111133 Heritage One Day Surgery, LLC

NATURE OF APPLICATION:

AUSPICE:

AFFILIATIONS: None

UNIT COST:

OPERATING
CAPITAL
TOTAL

PAYOR SOURCE:

MEDICAID-FFS
MEDICAID-Me
MEDICARE-FFS
COMMERCIAL-FFS
COMMERCIAL-MC
PRIVATE PAY
WORKERS COMP
CHARITY

xx

xx

YEAR ONE

$ 205.34
$ 53.82
$ 259.16

YEAR ONE

1.0%
1.0%

30.0%
16.0%
23.0%

3.0%
24.0%
2.0%

PRIMARY CARE
SPECIALTY
SinQle-Specialty

Pain-Management

NON PROFIT
PROPRIETARY
PUBLIC

- Limited Liability Company

YEAR THREE

$ 204.86
.$ 36.68
$ 241.54
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ASSETS

Cash
Moveable Equipment
leasehold Improvements

TOTAL ASSETS

LIABILITIES

Bank Loan
Working Capital LQan

TOTAL L1ABILlT!ES

NET ASSETS

Pro Forma Balance Sheet Of
Putnam Endosoopy, ASC, LLC

$231,338
137,858
733,153

$1,102,349

$700,000
1·15,669

$815,669

$286,680

BFA Attachment B



SFA Attachment C
ESTABLISHMENT CHECKLIST FOR AMBULATORY CARE SITES

APPLICATION: 111138-8
Putnam GI, LLC

x

NATURE OF APPLICATION:

AUSPICE:

AFFILIATIONS: NA

PRI MARY CARE
X SPECIALTY

IF SPECIALTY - TYPE: Amb Surg

NON PROFIT
PROPRIETARY
PUBLIC

UNIT COST:

OPERATING
CAPITAL
TOTAL

PAYOR SOURCE:

YEAR ONE,

$514.41
65.02

$579.43

YEAR ONE

YEAR THREE

$509.84
57.16

$567.00

YEAR THREE

MEDICAID-M/C 3.00%
MEDICAfD-FFS 2.00%
MEDICARE-MC 3.00%
MEDICARE~FFS 16.00%
COMMERCIAL FFS 18.00%
COMMERCIAL Me 55.00%
CHARITY CARE 2.00%
OTHER 1.00%

3.18%
1.79%
3.39%

15.60%
17.60%
55.43%
2.03%
.98%



YEAR ONE

Expenses Procedures Cost Per Procedure

BFA Alta(;hment D

Opcroting
Capital
Total Expenses

YEAR THREE

$1,234,573
156,051

$1,390,624

2,400
2,400
2,400

$514.41
65.02

$579.43

Expenses Procedures Cost Per Procedure

Operating
Capital
Total Expenses

$1,248,091
139,939

$1,388,030

2,448
2,448
2,448

$509.84
57.16

$567.00
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BFA Attachment B

EAST SIDE ENDOSCOPY lLC
BALANCE SH EET

March 31, 2011
UNAUUI I t:l)

ASSETS

Cash

Due (To)/FrQm Related Parties
Due (To)/From Anesthesia Group
PrepaiD Expenses and Short Term Deposits

To\al Current Assets

Propeny and Equipment
Accumulated Depreciation

Net Property and Equipment

Total Assets

UABIUTIES AND MEMBERS' EQUITY

Accounts Payable and Accrued Expenses

Current Portion of Capital Lease Obligation
Current Portion of Notes Payable· Other

Total Current Liabilities

Capital Lease Obligation, Net of Current Portions
Notes Payable, Net of Current Portions

Accrued Rent & Other Obligations

Total Liabilities

Members' Equity

Members' Capital
Beginning Retained Earnings (Loss)
Partner's Distributions
Net Income (loss)

Total Members' EqUity

Total Liabilities and Members' Equity

1,339,319

2,155.712

(60,926)
216,445

36,978

3,6B7,528

3,750,303
_______lq4§,322)

3,204,981

150,000

7,042,509

221,813

167,471
__518,230

907,514

528,966
2,506,904

906,63B

4,850,022

1,123,560
165,639

(1,548,585)
2,451,873

2,192,487

7,042,509



BFA Attachment B (cont.)

EAST SIDE ENDOSCOPY LLC
STATEMENT OF OPERATIONS· COMBINED

For the Three Months Ending March 31, 2011
UNAUDfTSD

INCOME

Gross Charges
Estimated Contractual Adjustment

Net Charges
Net Anesthesia Income
other income

Net Revenues

OPERATING EXPENSES

Salary and Wages
Payroll Taxes
Employee BenofitE; - Insurance
Employee Benefits· 401 K Match & PSP
Accounting and Consulting Fees
Bank and Collection Fees
BiHing Service Fees
Depreciation
Drugs and Medications
Equipment Rental
Insurance
Legal Fees
Management Fees
Marketing
Medical Director Fees
Modical Supplies
Medical Waste Disposal
Office Supplies & Mise Expenses
Postage
Rent and Utilities
Repairs, Maintenance and Cleaning
Seminars and Conferences
Taxes and Licenses
Telephone
I ravel and ~ntertamment

Uniforms and Laundry-

Total Operating Expenses

Operating Income (foss) before interest

Interest Income
Interest Expense

Net Interest

Operating Income (loss) before other losses

Income (loss)

EBfTDA

pro
January

2011

2,947,100
(2,007,547)

939,553
111.424

51

114,894
13,045

9,148
3,297
1,042
8,220

34,230
39,293

8,062
329

3,771
o

10,400
82

12,500
26,906

525
5,748

56
41,754
16,723

1,398
2,000
1,186
3,406
3,700

361,715

689,313

o
(;'>::>,223)

(22,223)

667,090

667,090

728,606

PTD
February

2011

3,415,555
(2,363,440)

1,052,115
192.729

(163)

1,244,681

117,393
12,756

7,533
3,396

14,064
(1,428)
39.732
39,400

2,106
299

3,850
24,0115
10,400

o
12,500
31,040

477
3,808

41
40,977

9,907
o
o

t ,213
3,623
3,515

381.g.Q

863,411

1,004
(21 ,90S)

(20,904)

842,507

842,507

902,861

PTD
March
2011

3,931,560
(2,731,716)

1,199,844
165,483

58

145,726
10,714

7,638
3,278
5,195
3,881

45,696
39,775

671
327

3,856
;$,!.J6U

10,400
o

12,500
25,700

477
2,778

56
41,484
23,071

170
5,315
1,191
4,132
3,860

963,535

331
(21 ,59?)

(21,261)

942,274

942,274

1,003,310

YTD
2011

10,294,215
(7,102,702)

3,191,513
469.636

{54)

__3_,661,Q~~

378,013
36,515
24,319

9,970
20,301
10,673

119.658
118,519

10.838
956

11,476
28,478
31,200

82
37,500
83,745

1,479
12,334

153
124,215
49,701

1,568
7,315
3,591

11,160
11,075

1,144,834

2,516,261

1,335
(65,7~

(64,388)

2,451,873

2,451,873

2,634,780



East Side Endoscopy, LLC BFA Attachment C
Project 111194

Average Cost
First Year Budgets Per Procedure

Operating $1,104,014 5,078 $217.41
Capital $408,320 5,078 $80.41
Total $1,512,334 5,078 $297.82

Third Year BUdgets

Operating $1,390,122 6,087 $228.38
Capital $421 ,644 6,087 $69.27
Total $1.811,766 6,087 $?97.65



 
State of New York 

Public Health and Health Planning Council 
 

June 16, 2011 
 
 
 

ATTACHMENTS 
 

Diagnostic and Treatment Centers - Establish/Construct Exhibit #11 
 

 Number Applicant/Facility 
 

1. 082140 E Ralph Lauren Center for Cancer Care and Prevention 
(New York County) 
 

2. 092199 E East Coast Rehabilitation, Inc. d/b/a Columbus Center for Medical 
Rehabilitation  
(Queens County) 
 

3. 101103 B Queens Medical Pavilion, LLC 
(Queens County) 
 

4. 102159 B 
 

Parcare Community Health Network  
(Kings County) 
 

5. 102256 E South Brooklyn Medical Administrative Services, Inc. 
(Kings County) 
 

6. 102363 E HeartShare Wellness Ltd.  
(Kings County) 
 

 
 



BFA Attachment A

Rillph Lauren Center for Cancer Care and Prevention

Comprehensive Balance Sheet - Actual ...s. Budget

Year to Date December 31, 2010

2010
ASSETS Actual

Current Assets:
Cash and Cash Equivalents $ 1,726,851

Net Patient Account Receivable 245,973
Grants Receivable 503,747
Other Receivables

Prepaid Expenses 193,284

Toral Current Assets S 2,669,8:5:5

Fixed Assets, at Cost
Net uf Accumulau:d Depredation $ 3,258,16&

Total Assets: $ 5,928,023

LIABILITIES and NET ASSETS
rurrcnt Liabilities:

Accounts Payable $ 175,630
Third Party Adjustments 300,000

ACemerl Rxrel1~e~ oGO,971

Deferred Revenue 69,915

Due to Foundations

Total Current Liabilities $ 1,206,517

Stlbvcntion Agreement $

Total Liabilities $ 1,206517

Net Assets: $ 4,721,504

Total Liabilities and Net Assets $ 5,928,022

5> 0

NQte:(1) Cash Balance Includes:

Unrestricted· $ 601,255

Temporarily Restricted 925,596

Permentaly Restricted 200,000

Total Cash S 1,726,851



BFA Attachment A (cant.)

Ralph Lauren Center for Cancer Care and Prevention

Total Profit and Loss ~ Actual vs. Budget

Year to Date December 31, 2010

2010

Total

Actual

Revenue and Other Support:

Patient Service Revenue(PSR) $ 2,283,290

Grant- PSR $ 931,171

PNI Tuition Ri)venue :£ 62,450

MSKCC Contributions $ 1,899,600

POLOnlALPHLAUREN $

Released From Restriction $ 1,567,384

Philanthropy $ 1,409,359

Subvention Release $

ARIAJEMR· Grant $

Administrative Fee $ 68,336

Rcalizcd Dcf. Rev - Sab.ries $ 98,989

Interest and Other rHearne $ 124,639

Total Revenue and Other Support $ 8,445,219

Expenses:

Salal)' and Employee Benefits $ 4,383,188

Contract Labor :£ 95,525

CuullW,;lo;J St:rvict:s $ 66,017

Patient Rel'itcd $ 1,655,490

Charity $ 896,670

Rent and Utilities $ 506,339

Repairs & Maintcnance $ 144,407

Adrninisrrative Expenses $ 509.00]

Insurance $ 309,237

LT. Services/Consulting $ 181,493

MarketIng Expenses $ 11,068

Professional/Legal $ 581,789

Bad Debl~ S 358,595

Depreciation $ 859,296

Total Expenses $ IO,S58,US

Operating Surplus/(Deficit) $ (2,112.896)



BFA Attachment A (cant.)

Ralph Lauren Center for Cancer Care and Prevention
Statement of Financial Position
December 31,2009



BFA Attachment A (cont.)

Ralph Lauren Center for Cancer Care and Prevention
Statement of Activities and Changes in Net Assets
Year Ended December 31, 2009

Temporarily Permanently
Unrestricted Restricted Restricted Total

Revenue
Net patient service revenue $ 3,594,934 $ 3,594,934
Medicaid pass-through 16,442 16,442

Total revenue 3,611,376 3,611,376

Expenses
Program services 7,205,346 7,205,346
Managemenl ami general 2,564,468 2,564,468

Total expenses 9,769,814 9,769,814

Cbange in net assets before support (6,158,438) (6,158,438)
and other income

Support and other income

Grants 42,802 $ 368,808 411,610
Contributions 804,122 804,122
Interest income 130,717 130,717

Other income 632,900 632,900
Subvention release 2,000,000 2,000,000
Release fi-om restrictions 2,114,317 (2,114,317)

Total support 5,724,858 (1,745,509) 3,979,349

Transfers 400,000 $ (400,00°1

Change in net assets (33,580) (1,745,509) (400,000) (2,179,089)

Net assets
Beginning 3,641,231 4,739,644 2,200,000 10,580,875

Ending $ 3,607,651 $ 2,994,135 $ 1,800,000 $ 8,401,786



BFA Attachment A (cont.)

Ralph Lauren Center for Cancer Care and Prevention
Statement of Functional Expenses
Year Ended December 31, 2009

Program Management
Services and General Total

Expenses
Salaries and fringe $ 3,568,974 $ 1,128,403 $ 4,697,377
Contract labor 68,733 91,248 159,981
Patient related 1,437.,377 1,437,377
Rent and utilities 366,629 193,187 559,816
Repairs and maintenance 97,249 62,715 159,964
Administrative 295,716 295,716
Insurance 181,798 151,646 333,444
Computer services 74,382 153,351 227.733
Professional services 293,036 293,036
Marketing 85,188 85,188
Had deht" 761,052 761,052
Depreciation and amortization 649,152 109,978 759,130

$ 7,205,346 $ 2,564,468 $ 9,769,814



BFA Attachment A (cant.)

Ralph Lauren Center for Cancer Care and Prevention
Statement of Financial Position
December 31,2008

Temporarily Permanently
Unrestricted Restricted Restricted Total

Assets
- .

Current assets
Cash and cash equivalents $ 2,838,156 $ 3,641,409 $ 2,200,000 $ 8,679,565
Accounts receivable, net ofallowance

for doubtful accounts of$99,481 574,605 574,605
Medicaid pass-through receivable 30,166 30,166
Grants receivable 649,200 726,115 1,375,315
Pledges receivable 100,000 100,000
Prepaid expenses 111,085 111,085

Total current assets 4,203,212 4,467,524 2,200,000 10,870,736

Pledges receivable, net uf CUln:nt purtion 272,120 272,120

Other assets 136,301 136,301

Fixed assets, at cost, net ofaccumulated
depreciation and amortization 4,564,447 4,564,447

Total assets $ 8,903,960 $ 4,739,644 $ 2,200,000 $ 15,843,604

Liabilities and net assets
Current liabilities

Accounts payable and accrued expenses $ 324,738 $ 324,738
Accrued payroll and employee benefits 379,038 379,038
Due to third party payor 300,000 300,000
Due to foundations 925,000 925,000
Deferred revenue 1,279,356 1,279,356
Deferred rent, current portion 15,559 15,559

Total current liabilities 3,223,691 3,223,691

Subvention agreement 2,000,000 2,000,000

Deferred rent, net of current portion 39,038 39,038

Commitments

Net assets 3,641,231 $ 4,739,644 $ 2,200,000 10,580,875·

Total liabilities and net assets $ 8,903,960 $ 4,739,644 $ 2,200,000 $ 15,843,604



BFA Attachment A (cont.)

Ralph Lauren Center for Cancer Care and Prevention
Statement ofActivities and Change in Net Assets
Year Ended December 31, 2008



BFA Attachment A (cont.)

Ralph Lauren Center for Cancer Care and Prevention
Statement of Functional Expenses
Year Ended December 31, 2008

_._--~----_._------

Program Management
Services and General Total

Expenses
Salaries and fringe $ 3,555,127 $ 1,077,147 $ 4,632,274
Contract labor 196,297 41,251 237,548
Patient related 1,649,636 1,649,636

Rent and utilities 436,614 109,700 546,314
Repairs and maintenance 100,472 25,175 125,647
Administrative 614,403 614,403
Insurance 280,569 57,594 338,163
Computer services 172,919 103,221 276,140
Professional services 170,293 170,293
Consulting 765,293 765,293
Marketing 176,152 47,818 223,970
Bad debts 80,494 80,494
Depreciation and amortization 632,774 67,470 700,244

$ 7,281,054 $ 3,079,365 $ 10,360,419



BFA Attachment A (cont.)

Ralph Lauren Center for Cancer Care and Prevention
Statement of Financial Position
Decemher 31, 2007

Temporarily Permanently
Unrestricted Restricted Restricted Total

Assets
Current assets

Cash and cash equivalents $ 2,117,738 $ 6,124,520 $ 2,863,600 $ 11,105,858
Accounts receivable, net of allowance

for doubtful accounts of $1 12,399 632,900 632,900
Medicaid pass-through receivable 1,124,315 1,124,315
Grants receivable 1,688,750 200,000 1,888,750
Pledges receivable 100,000 100,000
Prepaid expenses 25,289 25,289

Total current assets 3,900,242 7,913,270 3,063,600 14,877,112

Grants receivable, net of current portion 514,561 514,561

Pledges receivable, net of current portion 355,941 355,941

Other assets 102,223 102,223

Fixed assets, at cost, net of accumulated
depreciation and amortization 4,058,512 4,058,512

Total assets $ 8,060,977 $ 8,783,772 $ 3,063,600 $ 19,908,349

Liabilities and net assets
Current Iiabil hies

Accounts payable and accrued expenses :Ii 1,mW,4g6 $ 1,080,486

Accrued payroll and employee benefits 366,537 366,537

Due to third party payor 300,000 300,000
Deferred revenue 630,156 630, )56

Deferred rent, current portion 13,157 13,157 .

Total current liabilities 2,390,336 2,390,336

Subvention agreement 2,000,000 2,000,000

Deterred rent, net of current portion )4,:Nf 54,597

Commitments

Net assets 3,616,044 $ 8,783,772 $ 3,063,600 15,463,416

rotal liabilities and net assets $ l),060,Y77 $ '6,7'1)3,772 $ 3,063,600 $ 19,908,349



BFA Attachment A (cont.)

Ralph Lauren Center for Cancer Care and Prevention
Statement of Activities and Changes in Net Assets
Year Ended December 31~ 2007

Revenue
Net patient service revenue
Medicaid pass~through

Total revenue

Expenses
Program services
Management and general

Total expenses

Change in net assets before support
and other income

Unrestricted

$ 2,207,525
1,086,000
3,293,525

5,229,308
1,631,003
6,860,311

(3,566,786)

Temporarily
Restricted

Permanently
Restricted Total

$ 2,207,525
1,086,000
3,293,525

5,229,308
1,631,003
6,860,311

(3,566,786)

Support and other income
Grants.
Contributions
Interest income
Other income
Subvention release
Release from restrictions

Total support

Change in net assets

Net assets
Beginning

Ending

416,710 $ 5,661,634 $ 200,000 6,278,344
39,044 685)H~J ~63,600 1,5HH,525

187,992 139,967 327,959
38,733 38,733

1,000;000 1,000,000
1,630,234 (1,630,234)

___},31~,713 _----±&?7,24_~_ --- 1,06?,600 -.2.~?3,561

(254,073) 4,857,248 1,063,600 5,666,775

3,870,117 3,926,524 2,000,000 9,796,641

$ 3,616,044 $ 8,783,772 $ 3,063,600 $ 15A63A16



BFA Attachment A (cont.)

Ralph Lauren Center for Cancer Care and Prevention
Statement of Functional Expenses
Year Ended December 31,2007

Program Management
Services and General Total

Expenses
Salaries and fringe $ 2,224,653 $ 1,018,256 $ 3,242,909
Contract labor 363,805 56,534 420,339
Rent and utilities 378,366 79,165 tl57,53 1

Patient related 1,267,513 ],267,513

Insurance 273,299 27,391 300,690
Administrative expenses 296,308 382,419 678,727

Bad debts 44,343 44,343
Depreciation and amortization 381,021 67,238 448,259

$ 5,229,308 $ ],631,003 $ 6,860,311



BFA Attachment A

EAST COAST RERABU,ITAITON, INC.

( A Corporation)

BALANCE SHEET

December 31, 2006 and 2005

ASSETS

LIABILITIES AND STOCKHOLDERS' EQUny

CURRENT LIABILITIES
Accrued Expenses
Accnled V2c"tion

Line of Credit

Due To Related Parties

Shareholder Loans

TOTAI, CURRENT LIABILITIES

TOTAL LIAHLLITl.l£S

STOCKHOLDERS' EQUlTY
Capital Stock

Retained Earnings

TOTAL LIABILITIES A..l'fD STOCKHOLDERS' EQUITY

$48,272 $23,8IS
13,662 16,183

400,000 400,000

650,513 0
2267,706 2,277,417

3,380,153 2,717,418

;>-->J.ffil.ll 2,717,418

1,Don 1,000

(l,698,675) (2.Q].M7j

$1,682,478 $1,809,601



BFA Attachment A (cont.)

EAST COAST REHABILITATION, INC.

( A Corporation)

STATEMENT OF INCOlVIEAND RETAINED EARNINGS

Years Ended December 31, 2006 and 2005

2G'!-Q J:OO~

REVENUE:
Patient Fees $868,152 $447,998

Other Revenue 2,360 .1.45Q

TOTAL REVENlJE 870,512 449,454

OPERATiNG EXPENSES
Salaries 601,396 435,122

Employee Benefits 84,256 62,066

Property Costs 407,507 395,862

Administrative & General 271,702 192,173

Medical Expenses 295,509 215,635

TOTAL OPERATING EXPENSES LQ.60,370 .1,300,858

NET INCOM.:E (LOSS) (789,858) (851,404)

RJ<:TAINED EARNINGS
Beginning Balance (90S,SI7} (57,413)

END OF YEAR BALANCE ($ (698,675) l12QtiUl
~---- -~~-



BFA Attachment A (cont.)

EAST COAST REHABILITATION, INC.
(A Corporation)

BALANCE SHEETS

December 31, 200S'awl 2007

ASSETS

CURRENT ASSETS

Cash and Cash Equivalent'S (Overdraft)

Accounts Receivable (Less Allowance for Doubtful.A ceoums

of$35,220 and $221 ,675, respectively)

Employee Loan

TOTAL CURRENT ASSETS

MAJOR MOVEABLE EQUIPMENT - NET

ORGANIZATIONAL COSTS - NET

TOTAI, ASSETS

LIABILITIES AND STOCKIIOLDER,<:;' DEF1ClT

2003 2007

3> 47,278 $ (46,151)

669,182 332,015

14,4QQ ~ 8,800

__-.1l0,860 294,66,1

557.871 '1:15,'/1':)

76,804 163,404

tlJjj,lli SU21l.81

r.HRRENT LIABIUTIES
A ccrued Expenses

Accrued Vacation

Line of Crf':i1il

Due to Related Parties

Shareholder Loans

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

STOCKHOLDERS' DEFICiT
Capital SluG!\..

Retained Deficit

TOTAL STOCKHOLDERS' DEFICIT

TOTAL LIABILITIES AND STOCKHOLDERS' DEFICIT

$ 35,820

21,731

400,000
650,513

2,490,822

1,000

J2:2J4358)

JL233.358)

:$ 1,365,53~

$ 50,650

20,624

400,000
650,513

. 2,246,706

1,000

(2,175,706)



BFA Attachment A (cont.)

EAST COAST REHABILITATION) INC.
( A Corporation)

STATEMENTS OF INCOME AND RETA.lL"'\ffiD DEFICIT
_ c

For the Years Ended December 31,2008 and 2007

In~VENUE

Patient Fees

TOTAL REVENUE

OPERATING EXPENSES
Salaries

Employee Benefits
Property Costs
Administrative and General
Medical Expenses

TOTAL OPERATlNG EXPENSES

NET LOSS

RETAINED DEFICIT - BEGINNING OF YEAJ~c

SllAREBQLDER'S DRAW

RETAINED DEFICIT - END OF YEAR

J,130,495
139,303
436,925
346,076

__22_0--,Q33

(58,652)

(2,075,706)

912,156
108,073
425,753
397,144

~_ 402R~7.

(377,031)

(1,698,675)



BFA Attachment A (cont.)

EAST COAST REHABILITATION, INC.
eA Corporation)

BALANCE SHEETS

December 31,2009 find 2{l08

ABSETS

CURRENT ASSETS

Cash and Cash Equivalents (Overdraft)

ACCUWlts Receivable (Less Allowarrce for Doubtful Acc.ounts

of $49,467 and $35,220, respectively)

Employee Loans

TOTAL CURRENT ASSETs

LI<:A:;)EHOLD IMl'ROVE1Y.I:ENTS AND EQUll'lvrENT - NET

ORGANIZATIONAL COSTS - NET

$ (23,611) $ 47,278

939,864 669,182

~~14,400

916,253 730,860

_76,8Jl4

TOTAL A..':)S"ETS

LIAinLITlES AND SHAREHOLDERS' DEFICIT

:; 1 22JU15,

CURRENT LlAJHLITIES
Accrued Expenses

. Accrued Vacation

Due to Related Parties

Shareholder Loans

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

COMMlTMENTS AND CONTINGENCIES

:}; 36,119 :1; 35,820

14,419 21,731

650,513 650,513

3,191 ,693 ~~0,822.

3,892,744 _3~29[U93

~.?92)44 ~,52$.,B.9_:3.

SHARF.HOT ,OF.R';;' D}<:FTt:rl'

Capital Stock

Retained Deficit

TOTAL SHAREHOLDERS' DEFICIT

TOTAl.., LIABILITIES AND SlLillEHOLDERS' DEFICIT

1,000

(2,595,569}

J1,594,569)



BFA Attachment A (cont.)

EAST COASTREHAJ3ILITATION, INC.
eA Corporation)

STATEl\iIE;['{TS OF INCO~fEAu"lD RETAINED DEFICr.r

For the Years Ended December 31, 2009 and 2008

2009

REVf2N£JES
Patient Fees

TOTAL REVENUES

OPERATING EXPENSES
Salaries
Employee Benetits
Property Costs
Administrative ana General
Medical Expenses

TOTAL OPEHATING EXPENSES

NET LOSS

RETAINED DEFICIT - BEGINNING OF YEAH

RETAINED DKF1ClT - END OF YEAR

1,231,722
193,745

470,598
333,379

._.__ .~':LS"6., 706

(361,211)

1,130,495
139,303

436,925
346,076

__ 390-,-0.:23

2A42,83~

(58,652)



i'i.

BFA Attachment B

EAST COAST REHABILITATION INC
BALANCE SHEET
December 31,2010

ASSETS
CURRENT ASSETS
Cash and Equivalents
Accounts Receivable less AJlowance for Doubtful Accounts

TOTAL CURRENT ASSETS

M~AJOR MOVEABLE EQUIPMENT
Less: A<;l;wHulated Depreciation

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES
Accrued Expenses
Accrued Vacations
Due from Related Parties
Shareholder Loans

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

STOCKHOLDERS! EQUITY
Capital Stock
Retained Eal11ings

TOTAL LJABILlTlli':S AND STOCKHOLDERS' EQUITY

$195,026
969,892

J,164,918

$1.492,°41

$28)61
24,811

650,513
3..024,172

3,728.257

J:/28,257

1,000
(2,237,210)

$1.422.Q47



BFA Attachment B (cont.)

EAST COAST REHABILITATION INC.
STATEMENT OF INCOME AND RETAINED EARNINGS

For Year Ended Decmber 31) 2010

REVENUES
Patient Fees .

TOTAL REVENUES

OPERATING EXPENSES
Salaries
Employee Benefits

Property Costs
Administrative & General
Medical Costs

TOTAL OPERATING EXPENSES

NET INCOME (LOSS)

RETAINED EARNINGS
Beginning Balance
Shareholders Dividends

ENDING BALANCE

EDIDA

$3,183,588

3,183,588

1,337,965
245,796

326,331
474,774
440,363

2,825.229

358,359

($2,237.210)

$497,721
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Queens Medical Pavillion

Pro Forma Balance Sheet

ASSETS
Cash
Leasehold Improvements
Moveable Equipment

TOTAL ASSETS

LIABILITIES AND MEMBERS' EQUITY
Permanent Mortgage
Working Capital Loan
TOTAL LIABILITIES

TOTAL MEMBERS EOUITY

TOTAL L1AIBIUTIES & MEMBERS
EQUITY

BFA Attachment B

$015,098

$133,620
$157,500

$906,218

$218,340
$307,549
$525,889

$380,329

$906,218



BFA Attachment C

ESTABLISHMENT CHECKLIST FOR AMBULATORY CARE SITES

APPLICATION: 101103-E Queens Medical Pavilion, LLC

NATURE OF APPLICATION:

AUSPICE:

AFFILIATIONS:

UNIT COST:

OPERATING
CAPITAL

TOTAL

PAYOR SOURCE:

x

x

YEAR ONE

$167.36
21.17

$188.53

PRI MARY CARE
SPECIALTY
IF SPECIALTY - TYPE:
Therapeutic Radiology

NON PROFIT
PROPRI ETARY
Limited Liability Company
PUBLIC

YEAR THREE

$149.06
9.53

$158,59

MEDICAID Fee For Service
MEDICAID Managed Care
MEDICARE
COMMERCIAL
PRIVATE PAY
CHARITY CARE

Year 1
10%

9%
35%
36%

8%
2%

Year3
5%

15%
35%
36%

7%
2%



Project 102159

Pro Forma Balance Slleet of
ParCare Community Health Network

SFA Attachment B

ASSETS
Cash
Equipment
Other Fixed Assets
TOTAL ASSETS

LIABILITIES

Current Liabilities

Long Term Liabilities
Capital Loan - Bank
Working Capital Loan
TOTAL LIABILITIES

Net Assets

$436,612
1,200,000

22,625
$1,659,237

$0

$20,362
189,324

$209,686

$1,449,551



Attachment C
ESTABLISHMENT CHECKLIST FOR AMBULATORY CARE SITES

APPLICATION: ParCare Community health Network, Inc. (102159-E)

NATURE OF APPLICATION: X PRI MARY CARE
SPECIALTY

IF SPECIALTY - TYPE: Ambulatory

AUSPICE:

UNIT COST:
Outpatient:
OPERATING
CAPITAL
TOTAL

YEAR ONE

$2,257,190
239,496

$2,496,686

x NON PROFIT
PROPRI ETARY
Limited Liability Company
PUBLIC

YEAR THREE

$2,378,214
241,460

$2,619,674

Cost Per Visit

PAYOR SOURCE:

$73.20 $ 73.10

Outpatient YEAR ONE & THREE

Medicaid Fee-far-Service 11 %
Medicaid Managed Care 59%
Medicare Fee-for-Service 11 0/0

Medicare Managed Care 1%
Commercial Fee-for-Service 9%
Private Pay 5%
Charity Care 2%
Other' 2%



ParCare Community Health Network BFA Attachment D
Project 102159

Average Cost
First Year Budgets Per Visit

Operatfng $2,257,190 34,109 $66.18
Capital $2?9.496 ~4,109 $7.02
Total $2,496,686 34,109 $73.20

Third Year Budgets

Operating .. $2,378,214 35,836 $66.36
Capital $241 ,460 35,836 $6.74
Total $2,619,674 35,836 $73.10
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BFA Attachment A

South Brooklyn MQdical AdmInistrative Services, Inc
Balan ce Sheet

A$ Qr Deeember 31, Z006

Dee 31,06

ASSETS
Current AJ5seu

Cheeklng/Sllvln~.
FIRST CHICAGO
CHASE
CAik ON H,&lt-m

Total CheCl<lngJ3av\nllS"

Fixed Au'ets
fURNITURe:
EQUIPMENT
lMPROV5MENT$
ACOUM O~PREC1ATION

Total f!lxsd A.!i$atll

TO't'ALAsseTS

t..1ABIl..ITIE6 &. ~QUtTY
LiabilIties

CUrTlmt Llllbilitle"
Other Currtmt U..-bllltl(l'lS

OFf'ICER LOAN

Tollli Oln8( Currant LI!lblll1ie~

iO@1 Curr"nl L~abilltlll!l

Total L1abllltln

Equity
DI$TRIBU flONl~

COMMON SrOCK
Re~alnud Earnlng3
Nillln<;omtl

Total EqlJlty

TOTAL I-IAB1LlTtt:S & EQUITY

\~~,n4,2B

78,391.79
m,4M,09

421,561.16

421.561.18

~04,OliO.23

130,262..02
ee~,OB2.:n

_~o,010.e~

646,383,i~

1,0 rJ1 ,96Q.9l)

41,500.00
--,---,

4',~OO.OO

41,!;JOO.OO

41.500.00

,S2,1~M2

'1,000,00
.31,374.9l)

1.114,991.26

~~\lD

1,Cl&7,960,tlO



BFA Attachment A (cont.)

inllTH RRnnKJ YN M,~I~A~ A{y)~INISTRAT'VE S~RVICES, INC.
INCOME STATEMENT

Jlo1t1usry tnt'ou~h DGcol11ber 2006

Jan· D&e 06

·Ordlnary frtcomillE:xp<'lMIll
In,,¢mG

MEOICAID FEES
PATIENT FE(;S

Total Ineoma

Exf'l'ns",
ACe~l;OITl\TtOH FEE
ADVERrlSING
AUTO & )'RAVEl
SANK CHARGES
CHRISTMAS EXpeNSE
CLEAN a. SANtT
COMPUTER BILLING SERVices
CONSULTIN(3
D"EI'ltECIATION
DRUOS
CUES ~ SUB
E\.ECTRIC
FMPLClnfi yy'L.FAR
ENTERTAINMeNt
FUEl.
HOSPITALIZATION
INSPECTION FEES
ImlURANCE
6uSINE~a lN~URANCE;

DISABILITY INSURANCE

"Total INSURANCE

LAB FEES
LlCENSI;S & PERJJlITS
MEDICAL SU?PLY
MeSSINGER
OFFice EXPENSE
QUTSH)"- Mt:D1CAl $ERlCt::l
PAYMLL SERVtCE
PROf. fEES
PROMOTION
~EG'STRY FE;!:!
RENT
REPAIRS & MAlNT
SALARJES
SECURITY
5TATV &. PRINT
TAXl;S

FICA
FUI
SOl
NYC CORP TAX
REAL ESTATi:; TAX

lQtullAXr;$

TELEPHONe
UNION
WAT",R eo. SEWER

Total Experlli>e

NGt Ordinary lm;Qnl0

Net Incom~

3,504,202.6e
102,029.00

c~_. ~ ,_
3.606,231,68

3.606,231,66

S,BCO.OO
i,6S4,OO
2,291.49

174,70
1,616.25
7,546.00

27,766.40
50,011.47
63.240,00

10:3,567.91
346.60

22,732.83
5,736,16
.it, ..... ~iJ.o~

',625.63
ca,OiO.6-0

1,100.00

72,017'.17
99.49.• _.-_ .........._-
12,718.66

B6,OOO.uu
891.50

2',551,08
3,178.56

15,567.47
3313.00

7,777.,/;:.
11,900.00

311.08
~,M!l.72

90,000.00
30,9;11;1.0"

1,4!'5Q,161,74
4/l,350.08

2,tilti.94

97,880,138
1,834.12
6,$:lB.1::!

78.519.9IJ
43,231,14

~_.----.......---
226,794.66

i 7,6983Q
36,805.59

959.43_._--_..-
2.4{}1, 240. 40.--_.-.,.............-._,-

U 14,991.28

1,114,991.2tl
==::s'/,c:= _



BFA Attachment A (cont.)

SOUTH BROOKLYN MEDICAL ADMINISTRATIVE SER.VIGE~, INC.

BALANCE SHEETS

ASSETS

December 31,

2008 2007'

Current assets:
Cash in bank
Accounts receivable
Inventory
Prepaid expenses

I otal current assets

Fixed assets:
EquifJrIleni, furniiure, fixtures and leasehold

improvements - net of accumulated depreciation
and amortization

Total assets

$

$

145,419
284,650

4,054
36,446

470,569

542,544

1,013,113

$ 155,091
248,610

25,078
52,176

480,955

593,650

1,074.605

LIABILITIES AND SHAREHOLDERS' EQUITY

Cuurent liabilities:
Accounts payable and accrued expenses
Income taxes payable
Deferred taxes payable

Total current liabilities

Other liability:
Deferred rent

Totalliabilitie5

Shareholders' equity:
Capital stock:
Retained earnings

Total shareholders' equity

Total liabilities and shareholders' equity

$ 40,437 $ 94,429
21,200 31,025
22,237 16,944
83,874 142,398

12,250 8,949

96,124 151,347

1,000 1,000
915,989 922,258

916,989 qn :/58

1,O13,11:l ~____~J~Q~(lltQ



BFA Attachment A (cont.)

SOUTH BROOKLYN MEDICAL ADMINISTRATIVE SERVICES, INC,

STATEMENTS OF INCOME AND RETAINED EARNINGS

FOR THE YEARS ENDED DECEMBER 31,

% of %of
Patient Patient
Service Service

2008 Revenue 2007 Revenue

Patient service revenue $ 3,445,448 100.00 $ 3,565,409 100.00

Operating expenses 2,565,026 74.45 2,535,724 71.10

Operating income 550,422 ~~ 1,029,655 Zl3.9Q

Other Income:
Interest 2,633 -0-

Net income before taxes 883,055 1,029,685

Provision for taxes
Current taxes 64,531 119,221
Deferred taxes ___ 5,293 ~944

Total provision for taxes 69,82.1 136,165

Net income 813,231 893,520

Retained earnings - beginning of year 922,258 1,099,738

Less Distributions to shareholders (8'19,500) (1 ,07'1 ,000)

Retained earnings end of year $ "I ......3l15JlS9. %. 9~U.s_~



BFA Attachment A (cant.)

SOUTH BROOKLYN MEDICAL ADMINISTRATIVE SERVICES, INC.

BALANCE SHEETS

ASSETS

December 31,

2009 2008

Current assets:
Cash in bank
Accounts receivable
Inventory
Prepaid expenses

TolCll current assets

Fixed assets:
Equipment, furnituro, fixturos and leasehold

improvements - net of accumulated depreciation
and amortization

Total assets

$

$

134,133
217,304

16,910
36,136

404,483

492,602

$

$

145,419
284,650

4,054
36,446

4l0,btiB

542,544

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:
Accounts payable and accrued expenses $ 62,539 $ 40,437
Income taxes payable 10,800 21,200
Deferred rent 9,622
Deferred taxes payable 10,b84 22,237

Total current liabilities 99,545 83,874

Other liability:
Deferred rent -0- 12,250

Total liabilities 99,545 96,124

Shareholders' equity:
Capital stock 1,000 '1 .. 000
Retained earnings 796,540 915,989

Total shareholders' equity 797,540 916,989

Total liabilities and shareholders' equity L_~ 897,08.5, $ -LQ"I];lN



BFA Attachment A (cant.)

SOUTH BROOKLYN MEDICAL ADMINISTRATIVE SERVICES, INC.

STATEMENTS OF INCOME AND RETAINED EARNINGS

FOR THE YEARS ENDED DECEMBER 31,

2009

%of
Patient
Service
Revenue 2008

%of
Patient
Service
Revenue

Paflent service revenue

Operating expenses

Operating income

Other income:
Interest

Net income before taxes

Provision for (reduction in) taxes:
Current taxes
Deferred taxes

! otal provision for taxes

f'\Jet income

Retained earnings - beginning of year

less: Distributions to sh3reholdcrD

Retained earnings - ~nrf of year

$ 3,309,577

2,528,572

781,005

431

781,436

71,540
(5,655)
65,885

715,551

915,989

(835,000)

100.00 $ 3,445,448 100.00

76.38 2,565,026 74.45

2~ 880,422 -~q-:.9-~

2,633

883,055

64,531
5,293

69,824

813,231

922,258

(019,;;00)

$ , _ ~jJi1-~.9



BFA Attachment B

South Brooklyn Modlonl Admlllieltrativo Sorvicea, Inc
Balance Sheet

As of October 31,2010

O¢t31.10

ASSETS
ClJrrent A~$.eI5

ChacklnQISI.wlngs
FIRST CHICAGO
CHASE!

Total CheckJngfSavlngs

TQ1111 Currant AUQ"tll

Fbt"d A~."l'"

FURNliU~E
EQUIPMENT
IMPROVEMeNTS
ACCUM DEPRECIATIOI-J

Totel Flx~d Mll&ts

TOTAL AS~EiS

LIAEm.ITtES 3 ~l;llJjTY

Equity
DISTRIBUTIONS
COMMON STOCK
R9l$in~d "~rl1lnilO

Net II1C"om~

Total Equity

TOTAL. L1AaIUTlES 3. EQlnrv

97,121.53
94,4~1.2D

181,553.73
'_ ...-----

191,~53.73

1DJ.,MO.22
143,771.68
88Z,082.37

..817,j11-87
'.',.'-,--

482,602.60

684,156.33

-3,315,500.00
1,000.00

3.572.Si1,9€l
425.738.37

684,156.33

684,H'6.33



BFA Attachment B (cont.)

SOUTH BROOKLYN MEDICAL ADMINSITRATIVE SERVICES, INC.
INCOME STATEMENT
January through O~tober2010

Jafl - OcliO

Oroln,,!)' !nJ:omellb:pcn"o
Income

MEDICAID FEES
i?UIF.NT FEl;:::l

Tobllncomo

Grt'u Profit

E:S:P8rJH
AUTO a TRAVEL
BANK CHARGES
CLEAN & SANIf
COMPUTER BILLING 5~RVICE:S

GONSULmlG
DRUGS
t:!CUCA110N 8. SEMlNARS
l:!LECTRJC
I::NTERTAINMI'ONr
HOSPITAL.llA'IQN
INSPECTION FEc~

INSURANCE
BUSINESS INSURANCI'.
MAlPRJ\CiICE INSURAfltl!
HEALTH INSURANCE
DISABILITY IN3URANCE

Tot<lIINSURANCE

LAB FEES
..1t.;t:;N:n:.;:, 0. i"'"l'-,d,lITS
MI;OICAL SUPPLY
MESSINGER
OFFICE eXPEHlSe
PA'iFWLL SERV1Ca
PRO'::. FEES
REGISTRY Ft£E8
RENT
REPAIRS d, MAJ/'n
SALARIES
SECU~iTY

STATY (" PRINT
rAXE5

NYC METRO TAX
FlCA
fUI
SIJI
NYC CORP TAX
r-!YS mANCHISE
REAl. E'.STATE fAX

'fot,,1 TA:(I:;:S

TEL.E'PtlON E
UNiON
WATER &. SE.WeR

Net Qn:HnaJ)' lncomo

Olhor IncomeiExpOt1BC
Otnl)r Income

INTEREST INCOME;

T()~lJl Oth«r Incom\l

Net 01twr fncon1e

Nlit Jncom~

2,394,21M2
102.880,00

'_"-"l rr-----.

2,4..7,006.62

2,497,Q9~.62

~,:;(j1.9:;

·5,00
5,500.44

i6.0::29.15
20.293.150
85,597.65

171.00
:22,594.7S

2.665.00
~4,1a1 ,1~

1.050,00

21;,833.14
41,437.00
14,241.70

298.130_ .._-~-..-_-

82,860.B4

0,161.89
17111 nn
19,73~,63

3,836,69
35,150.6ti

6.(l65,:;;;4
37,052.58
6,854,:35

121,914.87
16,999.78

1,209,430,£51
49,508.0e
1,55~.a4

3,6Br.7~

86.655.26
1,344.oz
~.O"1.0C

59,66' ,14
',000,0(1

46.185.45

202.313$.65

j' .702.85
53,245.49

899,92
.....-._.-.-_.~_.._-

.2.071,:,l65.84-

425,728.76

8.59
_._._-~-~-

859

425.736,S7..



BFA Attachment A

HEARTSHARE WELLNESS, LTn.

BALANCE SHEET

JUNE 30, 2010 AND 2009

2010 2009

ASSETS

Current assets
~ <,J'

Cash $ 104,280 $ 89,081
Accounts receivable (net ofallowance for doubtful'

accounts of$412,567 and $407,216 in 2009) 745,991 438,966
Prepaid expenses 24,484 1,493
Other current assets 18,729 18,729

Total current CUisets &93,484 548,269

Fixed assets 363,284 430,162

Total assets $ 1,256,768 $ 978,431

LlABILITillS AND NET ASSETS

Current liabilities
Accounts payable and accrued expenses $ 146,209 $ 127,617
Accrued salaries and vacations payable 100)84 89,813
Due to HcartShare Human Services ofNew York 109,163 152,212
Note payable 21,113 19,690
Line of credit ( 400,000 600,000
Reserve for Contingency I 422,808
Due to New York State ~ 85,415

Total current liabilities 1,285,092 989,332

Long-term liabilities
Note payable 185,559 206,672

Total liabilities 1,470,651 1,196,004

Net assets (deficit) - unrestricted (- (213,883) (217,573)

Total liabilities and net assets $ 1,256,768 $ 978,431





BFA Attachment A (cont.)

BEARTSHARE WELLNESS, LTD.

BALANCE SHEET

JUNE 30, 2009 AND 2008

2009 2008

ASSETS

Current assets
Cash $ 89,081 $ 55,900
Accounts receivable (net ofallowance for doubtful accounts

vf $407,216 in 2009 ami $360,992 in 2008) 438,966 620,442
Prepaid expenses· 1,493
Other current assets 18,729 18,729

Total current assets 548,269 695,071

Fixed assets 430,162 490,756

TotaI assets $ 978,431 $ 1,185,827

LIABILITIES AND NET ASSETS

Liabilities
Accounts payable and accrued expenses 127,617 $ 141,751
Accrued salaries and vacations payable 89,813 80,136
Due to HeartShare Human Services ofNew York, 152,212 30,590
N()t~s payahle ~ -"" 19,690 ?9,538
Line of credit ( 600,000 1,100,000
Due to New York State 81,066

Total current liabilities Y~Y,332 1,463,mn

Notes payable 206,672 213,704

Total liabilities 1,196,004 1,676,785

Net assets (deficit) \
Unrestricted (21'1,573) (522,958)
Temporarily restricted 32,000

Total net assets (217,573) (490,958)

Total liabilities and net assets $ 978,431 $ 1,185,827



HIARTSHARE WELLNESS, LTD.

STATEMENT OF ACTIVITIES

YEARS ENDED JlNE 30,2008

2008
Temporarily

Unrestricted Restricted Total
Revenues

Medicaid and Medicare $ 2,676,424 $ 2,676,424
Contributions 6,575 $ 32,000 38,575
Grant income 103,848 103,848 tJj

Other revenues 29,602 29,602 t-:<j

>
>

Total revenues 2,816,449 32,000 2,848,449 rT
rT
(l)
n

Expenses (Exhibit B) P"'
!=l.

Program service
{1)

I:j

Clinical services 1,703,519 1,703,519 rT

>
Supporting service

,........,
(:l

Management and general 674,092 674,092
0
::l
rt.

2,377,611 2,377,611
'-'

Tetal expenses

Change in W1restricted net assets (Exhibit D) 438,838 32,000 470,838

Net assets (deficit) - beginning ofyear (961,796) (961,796)

Net assets (deficit) - end ofyear (Exhibit C) $ (522,958) $ 32,000 $ (490,958)



 
State of New York 

Public Health and Health Planning Council 
 

June 16, 2011 
 
 

 
ATTACHMENTS 

 
Dialysis Services - Establish/Construct Exhibit #12 

 
 Number Applicant/Facility 

 
1. 091040 B Palm Gardens Dialysis Center, LLC 

(Kings County) 
 

2. 092072 B 
 

Mohawk Valley Dialysis Center, Inc.  
(Montgomery County) 
 

3. 092169 B Ditmas Park Dialysis Center, LLC  
(Kings County) 

 
 



Project 091040

Pro ForrTla Balance Sheet of
Palm Gardens Dialysis Center, LLC

BFA Attachment B

ASSETS
Cash
Equipment
Other Fixed Assets
TOTAL ASSETS

LIABILITIES
Long Term Liabilities
TOTAL LIABILITIES

MEMBER EQUITY

$354,468
329,241

?,691,941

$3,375,650

$2,668,148
$2,668,148

$707,502



Palm Gardens Dialysis Center, LLC BFA Attachment C
Project 091040

Average Cost
First Year Incremental Budgets Per Visit

Operating $1,264,598 6,048 $209.09
CapriRI $500,403 6,048 $82.74
Total $1,765,001 6,048 $291.83

Third Year Incremental Budgets

Operating . $1,657,675 7,488 $221.38
Capital $469,133 7,488 $62.65
Total $2,126,808 7,488 $284.03



Attachment D
ESTABLISHMENT CHECKLIST FOR AMBULATORY CARE SITES

APPLICATION: Palm Gardens Dialysis Center, LLC (091040)

NATURE OF APPLICATION: PRIMARY CARE
X SPECIALTY

IF SPECIALTY - TYPE: Dialysis

AUSPICE:

UNIT COST:
Outpatient:
OPERATING
CAPITAL
TOTAL

Cost Per Treatment

PAYOR SOURCE:

Outpatient

YEAR ONE

$1,264,598
500,403

$1,765,001

$291.83

x

NON PROFIT
PROPRJ ETARY
Limited Liability Company
PUBLIC

YEAR THREE

$1,657,675
469,133

$2,126,808

$ 284.03

Medicaid Fee-far-Service 2%
Medicare Fee-for-Service 65%
Commercial Fee-far-Service 33%



Sao G. Lee
08/20110

Name

ASSETS

BFA Attachment A

Net Worth
~-MOhawkVaIlevDialyslscellteillC---

Alexander
Zimmerman

08120110

Cash
Stocks and Bonds
Accounts Receivable
Notes Receivable
Real Estate
Mortgages Owned
Cash Value of Ufe Insurance
Health Facility Interests
Business Interests
Pension Assets
Other

TOTAL ASSETS

LIABILITIES

Notes Payable
Accounts Payable
Mortgages Payable
Federal and State Income
Taxes Payable

Other Accrued Taxes and
Interest Payable

Installment Contracts Payable
Contingent Health Care Liabilities

TOTAL LIABILITIES

$157,050
296,124

25,000

275,000

1,275,507

$2,028,681

$0

$100,753
4,896

15,000
7,000

128,000

$255,649

21,242

$77,189

$98,431

NET WORTH



AlvIERICAN RENAL HOLDINGS, INC. AND SUBSIDIARIES
C on salida ted Ba! arree Shee rs

December 31,2009 and 2008

BFA Attachment B

2009 2008
Assets
Current assets:

ea sh and cash eg,:ivalen to $ 29,179,040 S 29,181,575
Accounts receivable, less :illowance of$8,165,000 and $7,833,000 at

December 31, 2009 and 2008, respectively 45;654,363 38,978,885
Inventories 2,293,660 1;977,663
Prepaid expenses and other current assets 2,365,668 6,029,565
Deferred tns: lI~cd~ 4,815,111 3,802,775

Total current assets 84,337,845 79,970,463

Property and equipment. net 59.405;386 54,819,339
Deferred financing costs, net 1;044;003 1,877,916
Amortizable in tllngible a.i sets, net 1,417,989 1,056,224
Other long-term asse,s 4,053,608 3,596,252
Goocwill 24,198,011 15,761,796

Total assets $ 174,456>812 $ . 157,081,990



BFA Attachment B (cont.)

AMERICAN RENAL HOLDINGS, INC. .A..J"'JD SUBSIDIARfES
Consolidated Balance Sheets c Continued

Decembe 31, 2009 and 2008

Liabilities and Deficit
Current liabilities:

Accounts payable
Accrued compensarion md bendits
Accrued expenses and other current u2bilities
CLlrrent portion of long-term debt
Current portion of c:!P!t:!] lease obligations

TUl,,] <.:Ull<::ilL jj ..Liliu",>

Long-term debt, less current portion
C~rital !e-as", ohligahnno, 1""0 (Trr,.nt r"rti"n

Other long-term liabilities

Deferred tax liabilities
Senes X manJatorily reclcemab~epreferred ~tock, 43,000 share;; H\.lthorized;

40,500 shares issued and outsta[Hling atDecembcr 31, 2009 and 2008

COlY'._mitments and contingenr.:ies (note P)

2009 2008

$ 18,159,231 ! 17,644,284
7,170,102 7,262,362

15,646,137 11,233,723
14,308,680 11,555;560

334,210 630,079
55,618;360 413;326,008

64;260,650 76,136,517
214,325 292,790

7,664,718 7,569,370
4,547,780 3,613,238

62,798,981 54,729,695

Noncuntrolling intereSlS subjeu to put provisions 38,430,763 34,880,757.

Dd"icit:

Serits j\ convertible preferred stock, which neeme di'J"jde!1d3 a: 10%,
$.001 ?flfvalue, 7,300,000 sl1flres ;iLHhorlled, bsued and outotanding
(1iquida tiollvnlue of $74,322,000 at Decemb~r J 1, 2009)

Series- B convenible preferred stock, $.001 par value, 1O,700,U00 sbart;;
authorized; 2,67 5;000 shares issued ane ou to t:mdinB C::guid;,tion
value 0£$18,524,000 at December 31, 2009)-

Cum:norl Stock, $.UUUJ par vaJ\;e, j\),9152,000 shares auti,oriz/:d; 1,::UI),L.:JU

and 1,062,500 sharf.s issued and 1,083,350 Hlle 873,600 shues outs,anding
at December 31, 2009 iu:.d 2eOS, n'~?ecrivcly

/.,Jditiona] pilld in cflpj~nl

Ac:::-ur.1u:nted dcEcit

Trca.'U17 stock, at cost, 246,900 alJd 138,lj(]lj cemmor; 5~:U~~; lw:d;l~

December 31. 20W :lnd 2008, l"esptctivdy
Totd l\.mericm Ren~l J-]oldir,[',s, he. Jdlcit

NOlJColltroUing jrctcrests n:::n subject to put rr~n'isic:1.s

T:..Jul deficit

Tolalli~bjEli~s and dc/icll

7,300 7,.100

2,675 2,675

665 531
23,703,716 27,391-,659

(97,788,090) (102,924,690)

(1,064,648) ~7l)O,hRR)

(75,138,382) (76,310,4Lil
16,059,647 7,843,528

(59,078,735) ::68,466,885)

So.-_~74~456,842 i 157,081,990



AMERICAN RENAL HOLDINGS, INC, A.'\fD SUBSIDIARIES
Consolidated ~tatements of Income
FOI the years ended Dc;ccmber 31, 2009 and 2008

BFA Attachment B (cant.),

2009. 2008

Net operating rcvcnUC3 $ 262,988,785 $ 217,777,472

Operating e:-.penses:
Patient care costs 170,468,875 141,596.809
General and administrative 24,041,244 18,675,459
Stock-based compensation experlse 1,13'5,281 1,481,792
Depreciation and amortization 12,127,475 9,778,124
Provision for uncollectible accounts 3,216 j 098 4,834,194

Total operating expenses 210,988,973 176,366,378

Operating income 51,999,812 41,411,094

Interest expense, net (14,948,008) (13,728,516)

Income before income taxes 3\051)804 27;682,578
Income tax expense 9,524;068 6,860,486

,
;

?\let income 27,527,736 20,822,092,

Less: Net income attribu taule to noncontroJljng inten~sts (22,391,136) (17,179,239)

>Jet income atrr;h\lt~hli" to Aml'ric~n Rt,nal Ho]din(';~, Inc. $ S,1J6~600 I 3,6<12,8'53



BFA Attachment C

AMERICAN RENAL HOLDINGS lNC. AND SUBSIDIARIES

Consolidated Balance Sheets
(in thousands, except share and per share data)

Anets
Current a,sea:

Ca~r. and <:ash eguivalenlB m ,." .

A~~oul'tts recei~able, less allowance ofS10,398 and S8,16S at Septembl:r 39, 2010 ~nd D~cembcr 31, 2009, respeetivdy ..
Invent,,"""._
Prepaid expell>"es and other current a,sell'.. .. ., ., ..
Income ts:( recoll"able................................. . " ..
DeferredtllX assets , ", "

Total CtllTWt assets, .. , ..
Property .nd equipment, net , .
Deferred financing costa, net ,
Intangible ""CIS, net .
Deferred tax asset .
'Other long-term 8s~els .
Goodwill ,.

Total asset:;

LtauiHlies ind EquIty (Oefidt)
Current Jlahilitie<:

Aerounts payabte ..
Accrued compen.ation Bnd benefit,
Accrued e~pense~ and other current liabilitlts
Amount due 10 ,elle", ..
Curr<:nt vnrlion ~ft')llg_term debt ..
CLlmnt ponioo of caritallease obligations

Totul Gunen( ii_bililie.' ...."

L-ot,g-lernl debt, less current pet,tion ,.. . .
C~pilal Icas" obligatiOlls, less G'lI1"nl portion '" ".... .. " .
Other tor,g·tennliabilitie.< ""........ ..."." ..,,, .. ,,.. .. "..
D~f~i-r~d it.>< liabilit;e' "....... .. ,." ..
Series X mandatorily redeemable preferred stock, ~3,00D shares authorized at December 3i, 2009: 40,500

,hue.' is,wed and out'!Bll.ding at De<:em!Jer ~ I, 2009 ."................ . .. , ,

Commitments and contingencies (note J)

Noncontrolling interests subject to P'lt provisions,

EqUity (Deficit)
Series A convenlbie p.referrcd sto-.;k. which accrue dividends at 10"A., $.001 p~r value, 7..100,000 s~r~ authorized, iss~'ed ani'l

uUManding at December 31,2009 and no shares is,ued or outstanding at
Seplember 30, 2010 (liquidation value orS74,Z22 at December 31, 20(9)" , , : " ,

Series H e-onvertible prefellcd ,tock, S.ool par I"aiue, Hl,7oo.00tl shu reS authorized; :',fi75,000 share, issued ~nd oUlstall<ling ~t

Decemhel 31, 2009 lUld no share' iowed or OLlhtanding at September 30, 2010
(iiquidation ~alue of S18,524 al De<;ember 31, 2(09) "" ".."." " " ,,, ..

Common stock, S,0005 par "alue. 39.981.,000 shares authorized a1 December 31, 2009; 1,330.250 shares I~Sllcd and 1,083.350
shares outst~nding at December JI, 2(l()9 and 1,000 ,hares .uthari:zed, issued and oUls(.ndin~ at Sept~mber 311, 21110 _ .

NCIle, reedv.!>l" rron, ..ockl1olde'"
Addittonal paid-in carita! "........... . " " , ,.. " " " ..
Accumulated deficit.. " "..... . .
Tre",ury ~10Ck, at cost, 246,900 common shares hdd at uccember 31, 2(1)9 Bnd no share~ held at September 30, 1010 " ..

Total Amerio~n Re""1 Hol.di"g.' Inc.•quity (deficit)
No~controlling Interests not ,,,bject to pnt pro"i,ion, .

Total.quity (deficit)." ,." •.".

TatalliBbili!ie, and etjuity {def.cltJ."

SUCCellOr

September 30,
~OH1

(Un~lI1Uted)

S 27,57!1
4M87

1.Q77
3,830

iO,303

~
93,719
56,631
4,993

39,112
3,625
2.043

503,360

$ 703,483
~

S 18.150
1{1,116
19.371
13,'I2S
2,863

47

64,475

247.4k4

'"2,468
16,968

42,739

188,833
(14,292)

174.54f
154,633

329,174

$ 703,483
~

Prtdecelsor

De.cemher 31,

''''

29,179
45,654

2,294
2,366

~
84,338
59,405

1,044
1,418

3,319
14,198

$ 173,722

S 18.158
7,170

lS.646

11,J09

~
55,lill

64,261

'"7,664
4,548

62.799

1
(n5)

23,7(14
(97,784)

--i.!.f§
(75,869)

~
~}

$ 173.722
~



BFA Attachment C (cant.)

AMERICAN RENAL HOLDINGS INC. AND SUBSIDIARIES

Unaudited Consolidated Stalements orOperatium
{in thousands}

Slleeenur Pndecnlur

Net operating revenues , , , ,.. , , ,.

Three 1JI000th!
Ended

S!ptemlJtr 30,
ZO]O

$ 71,231

Miya
through

September 30,
1010

1120,833

January I
through
May',

ZUlU

5102,094

~intmu"tbl

Ended
September 30.

""
1193,109

Three montlli
Ended

September 30,

""
$68,084

Operating expenses:

Patient care costs ............................................. ,... 49,321 78,335 66,042 125,098 44,061
General and administrative .... " ......................... , 8,001 14,991 10,016 17,423 6,393
Merger and transaction-related costs .................. 152 1-1,839 7,378
Depreciation and amortization ... ,..... ,........... 4,085 6,434 4,429 8,816 2,8J4
Provision for (recoveries of) uncollectible

accounts .......... ,.................... , ... 371 1,021 (331) 3,181\ 1,016

Total operating expenses ...... 61,930 115,620 87,531 154,521 54,284

Operatin~ income ............ ,.. ,.. ,...... ,.. ,.. ,....... 15,301 5.213 14.563 38.588 13,800

Interest expense, net ................. ,.................. ................ (5,885) (9,205) (5,717) (11,212) (3,755)---
Income (loss) before income taxes ............. ............. » .. 9,416 (3,992) 8,846 27,376 10,045
Income tax expense (benefit) ...................................... 977 (649) 2,264 7,036 2,582---
Net income (Joss) .................................................. 8,439 (3,343) 6,582 20,340 7,463

Less: Net income attributable to noncontrolling
interests ....................................,..............:...:~ ........... (6,907) (lO,949) (9,266) (15,823) (5,756)

---
Net jn"nm~ (lm.~) attributable to American Renal

HoldillgS Inc........ " ... ,...... " .... ,......... " ... ,.. , .. ,....... I 1,532 S (14,292) $ (2,684) S 4,517 $ 1,707



AMERICAN RENAL HOLDINGS INC..A.......-o SUBSIDIARIES

Unaudired Cunsulidated Statements [)f Changes in Equity (Deficit)
For the predecessor period from December 31, 2009 to May 7, 2910 and

for the successor period from May 8, 2010 to September 30, 2010
(in thousands, except share dam)

Total Ametic.n R~nal Holdings Ine. 'Equity (D1:ndf) N~n"
NOll_

Serle. A Series B contrulllng
eootrolling Convertible Cunvertibk! Note Inlere..b

InttT(Sts
Prefernd Stock Prefetnd SIJek CtlmmGn Stoek Reeeivable

Tre::lsury'Stock ...
subject 10 from Additlonal Aeeurn!'" sulojlel to

pm e" _~tnek_ Paid-in lated po<
pr<>vhlum Shares Amount Shres AmOllnl, Shares Value I.olden Shan. e,.., Capital ()~liclf Total provlslo",

llllla"rc at Dce,,,,ber 3l,
lOO9 .. ~J8,4JI 7,30(',000 , , 2,~75,000

, 1,330,250 , S (735) $ 246,900 S(I,0~5) S 13,104 $ (97,1&4) 5(75,&9) 516.057
Net income (toss) 1,942 (2,61$4) (2,61<1) 7.324

is;uam;" of "ommOO stock .. J18.49O , ,
Pu,,,h.sc of"OITmOIl ,tock. for

treS.'ill y .... __ .•...... ,,.............
T" bcneuts fron sto"k 3ward5 '"exercised _............-...,.. 9,140 9,llO :;!
S\('Ck-based eompens31;Ol1

.xprnse .................. '" '" ,.
'.li,tribullons 10 nDncontrolli~ "lnter<:sls .. (l,-1~7) (8,907) ""Caltribu!llJJ1.' fcqtn n

no~"(>~tr(>llilg 'ntereSlS. m 520 !j
Sales (If110'1lClll1tro1ling 0

;m..rests ... ,.. (250) (~Ol 626 "I'u:ch"-'cs ofTlClllc,mlr"lIing "Illt<:rests........ (I,:~J) "C~anges;n 'air value of
(5,386) (5,3~6)

~

~o~"o~trollhgintcrc;ts._ 5,3\6 n---- 0
B3'snc" 31 Ma~ 7, UllO ..... S4l,217 7,J0f,000 , 7 2.675.,000 , t,6511,740 (735) 5246,900 $(1,065) 521,434 $(100,468) $(74,823) $15,620

"- - ~

"
~



S.lcceSSN Enlly A~quisi(;Q"

fransaCllUll.",

Sace....,r E"t'ty OPf'lIln~

"Equity

Capital contribJtlcm
Ne\ mco:". (Io~.)..

S'ock_b;lSed ctmJ1cns~tiun ..
P=nl capital l<YSlS _
Distributions to nonconlrolling

intere';ls .
Conlribution; fronl

nUrlcontrol:;ng inluesl'".
,5,1"" of nonco.1lrolling intL~u>!, .
Pmcha,es ofn'ln~ol1trolling

intereEt~ _ _ .

Balance al Se,t~mber30, :0111

AMERICAN RENAL HOI..DINGS INC, AND SUBSU>IARIES

Unattdited Consolidated Statcm~nts of ChfllIges ill E'luity (DcficitHContinued)
For the predecessor period from D'cccmber 31, 2009 to May 7, 2010and

fOT the successor period from May &,2010 toSeptembtr 30, 2018
(in thousands,:exccpot share data)

"Iotal Ameriean Renal Holdln~s Int. Equll)' (Defi~it) Nm,_
Noo-

S~i'5A S.".inB cuntrolling
eQntnlli"g Convertible CClIverible NMe intt'nllb

interests
Yreferred Stock Preferred Stock CGmmon StGck R~telvllbko Treasvry Stotk

_ nol
subjett 10 'rom Additional Attumu- subje.tt"

po< ,,, Stock- Paid-in I_tt'd '"'I'ril~'i;tom Shwre, .o\l1lount Shares Amllunt Shares Value holder. Shlr~ C", Capilal J)efldt TUIIII prDVlsion~

(7,300.oo0) m 12,675,OOO} (J) (1,658,740) '(J '" (246,900) 1,065 (27,434) 100.468 74.823 141,182----
S4:l) 17 5- s· _ ,- , , , , , t56,'02

1,000 186.433 186,433
2}6B (l4,2921 (14,2!1l) 8,181

'" ''''(B7) (137)

(:2.,407) (7.527)

362 t,5M

" " "
~229) 1:'100 1,900 (4.~87)

S4z,n9 S- S- J,ooO S- S S - S 188,813 $(14,292. $ 174,541 $154,633- - ~ ~ -
~

o
g
~



BFA Attachment 0

Mnh:'lwk V:'lllp.y ni81ysis CpntPr, Inr

Mohawk Valley Property Holdings, LLC
Pro Forma Balance Sheet

Assets

Mohawk Valley Mohawk Valley

o iatys is Center, Inc -,P~r~o~pe~rt~,Y,:,::H~o~!d~i~ng~s~,~L=L=C'-_r::=T~ot=a~'",,-,--_
Opening Day Opening Day Opening Day

_____~O'--__~'c;,1,:"06:c.,,67,,9,
$1,133,::>00 $2,'160,tl60

CUlf811[ A;o;obb

Cash
Net Patient Accounts Receivable
inventory
Prepaid Expenses
Construction Pending Financing
Other Current Assets

Total Current Assets

Net Property, P!ant & Equipmellt
Net IntangiJJle Assets
Other Assets
Total Assets

~abilities & Equity
Liabilities
Accounts Payable
Other Current Liabilities
Accrued Expenses
Due to ARA
Long and Short Term Debt

Corporate
Facility

Total Liilbilitie3

Equity
Eqllity·ARA
Equity- Partners
Distributions-ARA
Distribution- Pmtr,ers
RU1uined [arr,inys

NL't Equity

81,627,394

12,500

81,639,894

10,000
$1,649,894

$10,000

210,681

S1 fi4,fl!=l;.J

1!:;8.042

so

$0

$1,133,500

81,133,500

$1,11:1,[-)00

$1,627,394

12,500

$1,639,894

$1,133,500

10,000
$2,783,394

$1,14:1,FiOO

210,681

!f;1G4,492

1bU,042

52,/'8::1.384



ORGANIZATIO'lAL CHART
PROPOSED MORAWK VALLEY DIALYSIS CENT!';R

AMSTERDAM, IliEW YORK

cnt Agreement Sublease
----~---------- 1\Johawk Vl!-lIey Dialysis Center, Inc. -------------- Mohawk Valle) Property

Licensee Holdings, LLC

!

51% 49% 4~)%

American Renal Associates, LLC Amsterdam Nephrology Holdings, LLC
I ,

,

I 51 'Yo

I American Renal,
Associates, LLC

I 100% 50% 50%

ings,!nc. I Alexander Zimmerman, M.D. Soo Gil Lee, M.D. I

Il\hlllagcfil
1------------

American Renal Hold

American Renal
Management, LLC

Amcric.m RCIUI
A~~(jci<ltcs, LLC

100%

100%

I c.P. Atlas Intermediate Holdings, LLC
rpassive investor!

L~~~,,---~--,---~-C.-~~_

I
c.P. Atlas Holdings, Inc.

rpassi\'t~ owner1



American Ren

,

C.P. Atlas Hoidings,lnC-.
[pas~ive owner)

I .
I C.P. Atlas Jntcrm~di2tcHoldings, LLC
, [passive investorj

;

American Renal Holdings, Inc.
(DE Corp.)

i American Renal Associates LLC Practicing Nephrologists

~LC Agl"eement Medi~al Director Agrccme
all\1anagcment LLC

51-75% OWLership A9-2S% Ownersh

Managt:rr;cm Services Ag~eementI Operating Clinic LLCs

I (Clinic Debt)

nt

.
Ip



BFA Attachment G

ESTABLISHMENT CHECKLIST FOR DIAGNOSTIC AND TREATMENT CENTER

APPLICATION: CON 092072-B MohawK Valley Dialysis Center, Inc.

NATURE OF APPLICATION:

AUSPICE:

AFFILIATIONS:

UNIT COST:

OPERATING
CAPITAL
TOTAL

x

x

YEAR ONE

8283.47
74.97

S358.44

PRIMARY CARE
SPECIALTY
IF SPECIALTY - TYPE:
Chronic Renal Dialysis

NON PROFIT
PROPRIETARY
PUBLIC

YEAR TIIREE

S266.74
38.12

8304.86

PAYOR SOURCE: YEAR ONE & YEAR THREE

MEDICARE-FFS 20.90%
COMMERCIAL 79.10%



Amsterdam NY - Network as of3-(J9

Pri'l/edji'om BlI!im,_,sM4P by F.:)'Rf.



Name

ASSETS

Cash
Stocks and Bonds
Receivable Secured Loans
Notes Receivable
Real Estate
Mortgages Owned
Cash Value of Life Insurance
Health Facility Interests
Business Interests
Pension Assets
Other

TOTAL ASSETS

LIABILITIES

Notes Payable
Accounts Payable
Mortgages Payable
Federal and State Income
Taxes Payable

Other Accrued Taxes and
Interest Payable

Installment Contracts Payable
Contingent Health Care Liabilities

TOTAL LIABILITIES

NET WORTH

BFA Attachment A

Net Worth
"~~"'~'DHm'as"'Park"Dralysls'Ce'nter:T[C"""''''........., ..

Sandor
Oberlander

11/22/10

$741,465
1,099,858
8,033,844

30,065,000

3,721,641

1,178,875
213,000

$45,053,683

621,100
$9,271,731

$9,892,831

$35,160,852
" ..""''''''''''''''



BFA Attachment B

DiTMAS PARK DIALYSIS CENTER, LLC

PRO FORMA BALANCE SHEET

ASSETS

Working Capital Cash
Equipment and Telecommunications
TOTAL ASSETS

liABILITiES AND MEMBER'S EQUiTY

$522,720
$658,419

UABILITIES

Working Capital Loan
Eq~jpment Loan
TOTAL U)·\BIUTIES

MEfifiBER'S EQUITY

TOTAL Ui~BiLlT!ES AND
MEMBER'S EQU!TY

$250,000
.~~7~p~_92,570

$842,570

$338,569

$1,181,139



BFA Attachment C

ESTABLISHMENT CHECKLIST FOR DIAGNOSTIC AND TREATMENT CENTER

APPLICATION: CON 092169-C Ditmas Park Dialysis Center, LLC

NATURE OF APPLICATION:

AUSPICE:

AFFILIATIONS: None

UNIT COST:

OPERATING
CAPITAL
TOTAL

PAYOR SOURCE:

MEDICAID-FFS
MEDICARE-FFS
COMMERCIAL-FFS
COMMERCIAL-MC

xx

xx

YEAR ONE

$ 218.10
$ 67.96
$ 286.06

YEAR ONE

5.0%
87.0%
4.0%
4.0%

PRIMARY CARE
RENAL DIALYSIS

NON PROFIT
PROPRIETARY
PUBLIC

• Limited Liability Company

YEAR THREE

$ 223.86
$ 55.37
$ 279.23



 
State of New York 

Public Health and Health Planning Council 
 

June 16, 2011 
 
 
 

ATTACHMENTS 
 

Hospice – Establish/Construct Exhibit #13 
 

 Number Applicant/Facility 
 

1. 082184 B 
 

Visiting Nurse Service of New York Hospice Care  
(New York County) 
 

 
 



BFA Attech~ent A

VlSJTlNG NURSE SERVICE OF NEW YORK
AND SUBSlDfARIES

Consolidated Balance Sheets

Decembcr:1 i, 2009 >Inri ')008

(Dollars in thou~ands)

Assets

eUITeDt assets:
Cash a'ld casb equivalents $
Patient accounts receivable, less allowance for coubtful

accounls ofS8,081 in 2009 and $7,879 in 2008
Capitation premiums and patient s'Jrplus receivables, ,wt of estim<:tcd

uncollectible" 0[$1,701 :n 200? ilnd $1,272m 2008
Estimated tiurd-party reccivub1es \
lnvcstl'lcnt.s
Prepaid expense>: and atjcr current assets
Gm:lts receivable

Total current assets

Inve:;lment3
Assets limited as to use
rl"r:l and equipment, net
Goodwill, net

';Oi.a[ assets

Li:lbilities ami Net Assets

2009 2008

120,107 n,U:':5

64,699 69,110

2,368 26,65~

18,925 30,304
12,953 15,879
5,073 5,60j

10,245 11,594

234,370 196,331

806,358 679,300
25,317 20,23 H
40,413 -"12,969

_~..J..~622 18,862

1, 12~,O80 947,700

Currcnt liabilities:
ACCOUllLs payable and accnted expenses
Accrued medical claims
Estimated third-party payabks
Defened revenue

Total cunent liabilities

F_stimatod third-party payables, r.et or current portion
Other noncurrent jialJif:tics ~

ACC11led penSi()~1 oblignfion

Tota1jiabilities

$ 135,494 132.839
25,476 20,920
'15,612 :J,S33
2)59 4,075

208,741 161,372

45,132 45.131-
23,097 23,971
-10,786 ---62,590

317,756 293,065

794,192 645,327
1,"/48 2,014
7,384 6,794

803.32,1 654,635

$ 1,~21,()8() )47,700

Coml:1itmcll'_~?nJ contillgcl1::::ics

N,.::l aS$dS:

Ul:reslriclcd
TCaJpotJr'ly,cstncwd
PCi'lll?:ncr;lly ;cs~nck,,{:

T\)bi :lel ass,"_,s

Total Ji"b:!itie.s ~lild net ass~ts



BFA A~tachment A (cont.)

VISITING NURSE SERVICE OF NEW YORK
AND SUBSIDIARJES

Cor.~olidatcd Statements of Operations and
Changes in Net Assel~

Years ended December 31,2009 and 2008

(Doi1ars in thousar.d8)

2009 2008

673,056 690)7R
412,263 333,715

34,841 36,995
4,076 90t,

1,124,236 1,061,992

498,997 483,852
122,592 1i 3.516
360,719 342,1 r5
113,29R 115,947

15,717 J 5,232
7,674 7,031

1,118,997 1,077,793

5,239 (J5,801)

772 4,5 J-"
29,264 (4,404)

(J7,98(,) 18,57':'-
146,364 (295,551)

138,4 14 (276,869)

143,053 (292,670)$
-~=-

$
Operating revenue '.-

Net patient service revenue
Capitated premiums
Grants and other
Net assets ,e!ea.',ed from restrictions

Total operating revenue

Opcri1t:ug ex?~u.sc.~.

Salanes
Fringe bcnctits
Contract serJ1CCS

Kent, supplies and other
J)cprccw.~ionand am011izati.on
Provision for bad debts

Total opcratii,g expenses.

Income (lo"s) from operations

Nonoperating income (losses).
Contributions
InvcstlllC;rH Jncomc (losses) (-
"01et realized (Jor;r;cs) gainr, on soJCf, of lnve~tll1cnt:; )
ChilOgc in net unreiJlizcd gains and losses on investments'

Total nonoper:-l.t:lng income (losses), net

Excess (dcficiency) of revenue over expenses



VISITING NURSJ<: SJ<:HVICE OF NEW YOHK
AND SUBSIDIARIES

Consolidating Bal~nce Shepl

November 30,2010

(Dollars in thousands)

Assets

CuO"cnt assets:
Cash and cash equivalents
Patient accounts receivable, net of cstlmated uncoIlcctiblc'l
Capitation premiums receivable
Third-party receivables
Investments
Prepaid expenses and other current assets
Loan receIvable from <lffiliates, net
Grants receivable

Total current assets

$

BFA AttaChment B

38,518
68,870
38,589
15,208
3,938
6,147
498

1?7?9

184,496

Investment 1n affili<lte
lnvcstmcn!s
Assets limited a<; to use
Property, pbnt, and equipment, net
G09dwilf, net

Tornl assets

Liabilities ami Net Assets

Currenlliabilities:
Accounts payable and accrued expenses
Accrued medical claims
Third-party pllyElbJcs, nct
DefelTed revenue

Total current li;1biJitics

fhird-p;H1y payabks, net of CClrrent portion
Jthp,r noncurrent liabilities:
il,.ccrucd p:::.nsion cost, net

Totalliabilit~es

\iet assets:
~~nrcstl'icteu - board-designakd
rcmpurari:v restricted
Jenn<1lll~nlly restricted

TottI.! net assets

Total ii"bilities :'Ind net assets

919,901
29,.346
45,314
S7,166

$ =~~I;;;,2';;;36~,4~2,,=3~=

151,472
39,552
42,77'1
3,280

737.081

47,433
22,183
45,707

151,903

874,333
:2,1178
7,509

88,:'520



VISITING NURSE SERVICE OF NEW YORK
AND ""Utl~JJ)lAJ{lES

Consolidated Statements of Operations

Yc,,/"s ended :\Tovernher 30,2010

('OOO's Omitted)

Revenue and other :support:
Kd palient service revenue
C"pitated .\1edicaid preminms
Gr'C\nts :md other
Net :}ssc!:; rci,::}scd from resLnc!lol1S

Tot;] I revellue nnc! other support

Expenses:
SaJancs
Fringe benefits
Contract services
Rent, supplies and otJlcr
Depreciation and <lJ11ortizauon
ProvisiOIl for b<td dehls,net

Total operating expenses

InCOlne from operations

0:'onoperaling iilCOlTle (expense):
Cn1Hrihlltions
Investment income
Nee! [Tell i7.cd gains on sale of ill\,cslrnellls
l ;nrcallzcd losses on other-than-tempOfMv decline in value

of invcc-tment securities

To!:!] nonopcnHlllg income, net

Exce\~.'-) of t-l:Vl~nUe iUHJ other support
oycr cxpenses

BFA Attachment B (con!.)

;\Jov-l0

607 ,957
447,5! !

:;0,640
2,572

I,OSR,680

473.275
[20.932
357,5S0
I J J ,987

13,971
7,946

1,U85,693

2,087

487
6,5S0

19,774

50,286

77,127

80, I 1:1



Other cl1'1112f'::>:'
Change in unrealized gains on investments other than trading

securities net
Change in minimum pension liability
Equity transfer to affiliate
Other

Increase in unrc~trjctcd net a."~et.s - board dESigl1aLcJ

BFA Attachment B (cant.)

$ ==~80:;;,';,;[,;,,4



VNSNY Family of Organizations
--------



 
State of New York 

Public Health and Health Planning Council 
 

June 16, 2011 
 
 
 

ATTACHMENTS 
 

Residential Health Care Facilities - Establish/Construct Exhibit #14 
 

 Number Applicant/Facility 
 

1. 062433 B Brooklyn-Queens Nursing Home  
(Kings County) 
 

2. 092050 E 
 

Woodbury Center for Health Care  
(Nassau County) 
 

3. 092056 E 
 

White Plains Center for Nursing Care, LLC 
 (Westchester County) 
 

4. 092156 E 
 

Sprain Brook Manor Rehab, Inc. d/b/a Sprain Brook Manor Nursing 
Home  
(Westchester County) 
 

5. 102048 E 
 

Ozone Acquisitions, LLC d/b/a Central Island Healthcare 
(Nassau County) 
 

6. 102234 E 
 

Wedgewood Care Center, Inc. d/b/a Highfield Gardens Care Center of 
Great Neck  
(Nassau County) 
 

7. 102346 E 
 

KFG Operating Two, LLC d/b/a Bensonhurst Center for Rehabilitation 
and Healthcare   
(Kings County) 
 

8. 111186 E Autumn View Health Care Facility, LLC 
(Erie County) 
 



 
9. 111188 E Brookhaven Health Care Facility, LLC  

(Suffolk County) 
 

10. 111189 E Garden Gate Health Care Facility  
(Erie County) 
 

11. 111190 E Harris Hill Nursing Facility, LLC  
(Erie County) 
 

12. 111191 E North Gate Health Care Facility  
(Niagara County) 
 

13. 111192 E Seneca Health Care Center 
(Erie County) 
 

14. 111248 E Morningstar Care Center, Inc. d/b/a Morningstar Residential Care 
Center 
(Oswego County) 

 
 



Financial ;Summary
BFA Attachment B

Brooklyn Queens Nurisng Home

FISCAL PERIOD ENDED

2010 Internals 2009 W!§

ASSETS - CURRENT $3,358,936 $2,861,068 $3,459,790
ASSETS· FIXED AND OTHER 521,036 621,139 701,649
LIABILITIES· CURRENT 1,976,628 3,329,466 3,091,770
LIABILITIES· LONG-TERM 1,739,868 609,012 1,888,956
EQUITY $163,476 ($456,271) ($819,287)

INCOME $12,354,709 $12,034,605· $10,734,676
EXPENSE 11,401,330 11,671,589 11,559,847
NET INCOME $953,379 $363,016 ($825,171)

NUMBER OF BEDS 140 140 140
PERCENT OF OCCUPANCY (DAYS) 93.09% 92.66% 94.01%

PERCENT OCCUPANCY (DAYS):
MEDICAID 90.25% 89.89% 90.23%
MEDICARE 9.150/0 9.76% 9.54%
PRIVATE/OTHER 0.60% 0.35%. 0.23%

MEDICAID RATE BREAKDOWN: 2010 2009

OPERATING $186.75 $218.54
CAPITAL 6.40 7.48
TOTAL $193.15 $226.02

















ASSETS-CURRENT
ASSETS - FIXED AND OIHt.:.H
LIABILITIES - CURRENT
LIABILITIES· LONG-TERM
EQUITY

INCOME
EXPENSE
NET INCOME

DEPRECIATION

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

PERCENT OCCUPANCY (DAYS):
MEDICAID
MEDICARE

PRIVATE/OTHER

MEDICAID RATE BREAKDOWN:

OPERATING
CAPITAL
TOTAL

BFA Attachment B

Financial Summary

White PI:lins Center for Nursing

FISCAL PERIOD ENDED

12/31/2009 12/31/2008 12/31/2007 12/31/2006

$1,238,212 $1,449,063 $1,490,267 $1,243,042
5,032,462 4,975,693 4,863,132 4,328,703
4,016,147 7,475,442 7,416,380 2,117,576
4,110,337 1,594,979 1,340j059 4,729,432

($1,855,810) ($2,645,665) ($2,403,04U) ($1,275,263)

$10,852,833 $8,797,253 $7,491,153 $7,034,832
10,062,981 9,01\5,876 8.612,929 8,270,446

$789,852 ($248,623) ($1 ,121 ,776) ($1,235,614)

$79.386 $61,815 $44,991 $43,267

88 88 88 88
95,82% 96.88% 93,70% 93.62%

74.84% 75.46% 82.22% 76.57%
1/.22% 17,80% 14.81 % 18,70%

7.94% 6.75% 2.97% 4.73%

2010 2009 2008

$266,15 $266.15 $217.04
$0.50 $0.69 $27.10

$266.65 $266.84 $244.14



ASSETS ~ CURREN I
ASSETS - FIXED AND OTHER
LIABILITIES - CURRENT
LIABILITIES ~ LONG-TERM
,=UUITY

INCOME
EXPENSE
NET INCOME

BFA Attachment C

Financial Summary

Avalon Gardens

I-ISCAL PERIOD ENDED

12131/2009 1213112008 12131/2007 12131/2006

$13,278,739 $14,258,136 $15,199,203 $10,422,843
10,753,482 10,817,314 10,996,172 11,267,206
18,602,940 21,377,355 23,271,860 18,890,675

436,941 635,029 1,218,237 1,540,395
$4,992,340 $3,063,066 $1,705,278 $1,258,979

$42,171,474 $38,338,722 $36,807,742 $35,415,854
40,242,200 $36,980,934 $36,361,443 $36,709]43

$1,929,274 $1,357,788 $446,299 ($1,293,889)

DEPRECIATION $303,329 $291,734 $284,473 $251,043

NUMBER OF BEDS

~.~F"lg!=!'JTgE_g~g~f./\t::JgY_L[)~.Y~t _._....
353 353 353

97.8% 90.6% 91.1 %
353

90.9%

PERCENT OCCUPANCY (DAYS):
MEDICAID 88.21% 87.28% 86.8%
MEDICARE 7.50% 7.84% 7.2%
PRIVATE/OTHER 4.29% 4.88% 6.0%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $283.74 $283.74 $230.10

CAPITAL $6.16 $2.28 $23.05
TOTAL $289.90 $286.02 $253.21

Ped

OPERATING $519.44 $514.24

CAPITAL $12.45 $9.28

TOTAL $531.89 $523.52

87.8%
7.9%
4.3%



BFA Attachment D

Financial Summary

Brookhaven Rehab and Health Care Center, LLC

FISCAL PERIOD ENDED:

12/31/2009 12/31/2008 12/31/2007 12/31/2006

ASSETS - CURRENT $5,488,360 $5,718,012 $7,193,256 $5,052,362
ASSCTS· FIXED AND OTHER 4,926,918 5,028,390 b,bUl,tll3 5,438,965
LIABILITIES· CURRENT 4,884,865 6,220,517 7,150,873 7,507,942
LIABILITIES - LONG-TERM 750,291 ·801,314 1.230,695 1,539.976
EQUITY $4,780,122 $3, /2.4,0 /1 $4,313,561 $1,443,409

-INCOME $28,020,901 $27,739,060 $28,264,207 $25,925,361
EXPENSE 2b,815,351 26,426,420 24,898,161 25,574,224
NET INCOME $2,105,550 $1,312,640 $3,366,046 $351,137

DEPRECIATION $441,664 $500,575 $563,513 $597,043

NUMBER OF BEDS 298 298 298 298
PERCENT OF OCCUPANCY (UAYS) 97.45% 98.15% 96.90% 92.90%

PERCENT OCCUPANCY (DAYS):
MI:::UICAILJ 87.76% 87.04% 85.37% 86.84%
MEDICARE 7.79% 7.97% 10.03% 8.09%
PRIVATE/OTHER 4.45% 4.99% 4.60% 5.07%

MEDICAID RATE BREAKDOWN:

OPERATING
CAPITAL
TOTAL

2010

$208.27
$6.73

$215.00

2009

208.27
11.55
219.82

2008

207.11
$27.32

234.43



BFA Attachment E

Financial Summary·Eastchester Rehab and Health Care Center

FISCAL PERIOD ENDED

12131/2009 12/31/2008 12/31/2007 12/31/2006

ASSETS - CURRENT $5,596,567 $6,548,764 $8,392,469 $6,090,720
ASSETS· FIXED AND OTHER 11,480,543 11,387,666 11,477,587 11,090,654
LIABILITIES - CURRENT 5,079,528 10,675,593 7,887,509 . 10,972,881
LIABILITIES - LONG-TERM 4,540,685 370.775 4,749,625 223,679
FOIIlTY $7,456,897 $6,890,062 $7,232,022 $5,084,814

INCOME $21,987,877 $21,958,425 $21,360,192 $20,793,403
EXPENSE 20,951 ,146 21,455,287 20,112,084 19,729.131
NET INCOME $1,036,731 $503,138 $1,248,108 $1,064,272

DEPRECIATION $166,473 $178,680 $155,905 $101,177

NUMBER OF BEDS 200 200 200 200
PERCENT OF OCCUPANCY (DAYS) 96.41 % 95.42% 95.64% 93.95%

PEnCENT OCCUf'ANCY (DAYS):

MEDICAID 87.26% 87.38 85.86% 84.05%
MEDICARE 11.48% 6.71 10.45% 10.82%
PRIVATE/OTHER 1.26% 5,91 3.69% 5.13%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $233.87 $233.87 $229.60
CAPITAL ~ ~ $16.21
TOTAL $227.51 $227.22 $245.81

Vent

OPERATING $649.41 $649.41 $664.33
CAPITAL $10.04 1ta1Q i:1.921
TOTAL $659.45 $657.51 $714.04



BFA Attachment F

Financial Summary
Woodmere Rehab and Health Care Center

FISCAL PERIOD ENDED

12/31/09 12/31/08 12/31/07 12/31/06

ASSETS-CURRENT $9,542,103 $9,754,481 $8,307,434 $6,268,965
ASSETS· FIXED AND OTHER 9,312,660 8,720,602 9,082,641 9,378,119
LIABiliTIES - CURRENT 7,484,824 7,544,213 1,820,l40 9,290,350
LIABILITIES - LONG-TERM 2,736,388 2,957,999 3,019,225 1,040,922
EQUITY $8,633,551 $7,972,871 $6,544,104 $5,315,812

INCOME $39,680,997 $39,506,393 $33,574,461 $30,828,189
EXPENSE 38,173,008 36,177,623 32,346,170 31,884,072
NET INCOME $1,G07,989 $3,328,770 $1,228,291 ($1,055,883)

DEPRECIATION $466,279 $466,682 $520,208 $577,881

NUMBER OF BEDS 336 336 336 336
PERCENT OF OCCUPANCY (DAYS) 95.5% 91.7% 90.1% 85.2%

PERCENT OCCUPANCY (DAYS):
MEDICAID 72.9% 69.5% 69.7% 69.9%
MEDICARE 21.5% 22.9% 21.7% 21.3'1'0

PRIVATE/OTHER 5.6% 7.6% 8.6% 8.8%

MEDICAID RATE BREAKDOWN:

2010 2009 2008
OPERATING $255.42 $255.42 $221.59
CAPITAL $4.58 -$9.10 $22.49

TOTAL $260.00 $246.32 $244.08

Vent 2010 2009 2008
OPERATING $610.85 $610.85 $623.00
CAPITAL $94.37 $53.32 $61.41

TOTAL $705.22 $664.17 $684.41



BFA Attachment G

Financial Summary

Golden Gate Rehabilitation and Health Care Center, LLC

ASSETS - CURRENT
ASSETS - f-tXED AND OTHER
LIABILITIES - CURRENT
LIABILITiES - LONG·TERM
EQUITY

INCOME
EXPCNSE

NET INCOME

DEPRECIATION

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

FISCAL PERIOD ENDED

12/31/2009 12/31/2008 12/31/2007 12/31/2006

$4,798,953 $3,752,124 $3,703,341 $3,251,314
12,986,641 12,817,685 13,004,277 13,227,598

5,639,849 5,089,732 5,647,393 5,257,810
1,512,516 1,233.809 1,813,097 2,502,327

$10,633,229 $10,246,268 $9,247,128 $8,718,775

$23,404,069 $23,925,968 $21,528,660 $21,520,505
23,017,108 22,926,829 21,001,425 21,578,130
$386,961 $999,1.39 $197,235 ($57,625)

$420,399 $375,183 $367,092 $358,389

238 238 238 238
92.97% 94.01 ''10 95.2% 92.9%

PERCENT OCCUPANCY (DAYS):
MFDICAID
MEDICARE
PRIVATE/OTHER

MEDICAID RATE BREAKDOWN:

OPERATING
CAPITAL

Total

82.06°/0
13.27%
4,67%

2010
$267.25

~
$272.44

81.22%
10.51 %

8.27%

2Q09
$267.25

$10.93
$278.18

70.6%
14.4%

7.0%

200.8
$226.55

$31.36
$257.91

79.6%
14.9%
5.5%



BFA Attachment H

Financial Summary
Nassau Extended Care Facility

FISCAL PERIOD ENDED

1?/31/2009 12/31/2008. 12/31/2007 12/31/2006

ASSETS - CURRENT $8,872,863 $9,956,878 $7,438,626 $7,945,673
ASSETS - FIXED AND OTHER 16,027,120 14,497,907 14,904,709 12,370,406
LIABILITIES - CURRENT 4,725,367 5,426,493 5,079,401 4,286,499
LIABILITIES - LONG-TERM 7,387.690 7,788,087 8,162,120 8,496,099
EQUITY $12,786,926 $11,240,205 9,101,814 7,533,481

INCOME $33,906,046 $33,159,574 $29,362,607 $28,610,268
EXPENSE 32,359,325 30,933,683 27,881,774 27,258,857
NET INCOME: $1,546,721 $2,225,891 $1,480,833 $1,351,411

DEPRECIATION $71,312 $71,312 $48,354 $26,577

NUMBER OF BEDS 280 280 280 280
PERCENTOF OCCUPANCY (DAYS) 94.96% 96.23% 95.52% 94.87%

PERCENT OCCUPANCY (DAYS):
MEDICAID 74.50% 76.83% 80.41% 82.66%
MEDICARE 15.66% 14.89% 14.85% 13.66%
PRIVATE/OTHER 9.84% 8.27% 4.74% 3.68%

MEDICAID RATE BREAKDOWN:

OPERATING
CAPITAL
TOTAL

2010
239.34

9.90
249.24

2009
221.59

46.34
267.93

Z008
216.81

55.25
272.06



BFA Attachment I

Financial Summary

Bayview Nursing and Rehabilitation Center, LlC

FISCAL PERIOD ENDED

1:2/31/2009 12/31/2008 12(31/2007 12/31(2006

ASSETS" CURRENT $3,849,524 $3,740,009 $4,271,325 $3,582,473
ASSETS - FIXED AND OTHER 6,481,206 6,564,414 6,733,653 6,951,801

LIABILITIES· CURRENT 4,214,338 4,050,953 4,545,704 3,543,473
LIABILITIES - LONG-TERM 3,504,380 4,097,566 4,379.519 4,690,346
EQUITY $2,612,012 $2,155,904 $2,079,755 $2,300,455

INCOME $18,186,850 $17,839,331 $16,873,402 $16,839,993
EXPENSE 17,080,742 17,269,182 16,838,107 16,222.246
NET INCOME $1,106,108 $570,149 $35,29::; $617,747

DEPRECIATION $252,076 $259,398 $246,282 $212,599

NUMBER OF BEDS 185 185 185 185
PERCENT OF OCCUPANCY (DAYS) 97.17% 96.30% 91.4% 95.1%

PERCENT OCCUPANCY (DAYS):
MEDICAID 88.99% 91.11% 86.4% 90.1%
MEDICARE 8,19% 7.00% 11.6% 8.5%
PRIVATE/OTHER 2.82% 1.89% 2.0% 1.4%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $249.20 $249.20 $231,75
CAPITAL $2.48 ~~ $23.64
TOTAL $251.68 $253.09 $255.39



BFA Attachment J

Financial Summary
West Lawrence Care Center, LLC

FISCAL PERIOD ENDED

12/31/2009 12/31/2008 12/31/2007 12/31/2006

ASSETS - CURRENT $2,876,188 P.~87,.571 $3,664,454 $2,763,036

ASSETS - FIXED AND OTHER 4;061,144 4,067,307 4,104,304 3,314,001
LIABILITIES - CURRENT 2,868,406 2,967,536 3,636,297 3,562,595
LIABiliTIES - LONG-TERM 1,016,813 1,175,187 1.&44,836 1,153,888
EQUITY $3,052,113 $2,312,155 $2,487,625 $1,360,554

INCOME $21,680,456 $20,796,727 $20,171,414 $20,832,445
EXPENSE 19,290,498 18,996,187 18,194,225 18,121,974
NET INCOME $2,389,958 $1,800,540 H977,189 $2,710,471

DEPRECIATION $212,031 $214,621 $162,850 $114,807

NUMBER OF BEDS 215 215 215 215
PERCENT OF OCCUPANCY (DAYS) 98.67% 98.51% 97.91% 96.75%

PERCENT OCCUPANCY (UA y~);

MEDICAID 9151 % 86.98% 86.35% 86.19%
MEDICARE 7.96% 9.31% 10.44% 11.63%
PRIVATE/OTHER 0.54% 3.71% 3.21% 2.18%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING 220A1 $220.41 :ji22G,48

CAPITAL 6.24 $6,80 $15.40
TOTAL $226.65 $227.21 $240.88



BFA Attachment K

Financial Summary

Split Rock Rehabilitation and Health Care Center, LLC

FISCAL PERIOD ENDED

12/31/2008 12/31/07 j 2/31/06

ASSETS - CURRENT $5,884,811 $7,247,324 $7,010,442
ASSETS - FIXED AND OTHER 14,551,722 14,680,691 14,818,865
LIABILITIES - CURRENT 9,641,441 11,214,161 13,754,510
LIABIliTIES - LONG-TERM 7,043,424 8,668,964 5,793.453
EQUITY $3,751,668 $2,044,890 $2,281,335

INCOME $27,679,201 $25,993,270 $25,757,420
EXPENSE 25,972,423 26,231,420 26,654,935
NET INCOME $1,706,778 ($238,150) ($897,515)

DEPRECIATION $181,426 $220,507 $210,077

NUMBER OF BEDS 240 240 240
PERCENT OF OCCUPANCY (DAYS) 95.31 % 05.3% 90.9%

PERCENT OCCUPANCY (DAYS):
MEDICAID 90.16% 90.0% 87.6%
MEDICARE 5.05% 6.2% 10.4%
PRIVATE/OTHER 4.79% 2.9% 2.0%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING 248.77 $248.77 230.4
CAPITAL 5.37 7.09 16.42
TOTAL 25-1.1 !J $255.86 $246.82

None of the applicants had ownership interest in
the facility after 2008



BFA Attachment L

Park Avenue Operating Co. LLC d/b/a Park Avenue Extended Care Facility

Financial Summary

Park Avenue Extended Care Facility

FISCAL PERIOD ENDED 12/31/200~ 12/3-1/2008 12/3112007 12/31/2006

ASSETS - CURRENT $7,407,046 $7,198,373 $9,169,593 $7,354,291
ASSETS - FIXED AND OTHER 14,083,106 14,418,390 10,692,680 10,528,183
LIABILITIES - CUnflENT 3,986,304 4,430,048 4,416,698 5,637,753
LIABILITIES - LONG-TERM 7,345,091 L.771.859 8,716,500 7,669,256
EQUITY $10,158,257 $9,414,856 $6,729,075 $4,575,465

INCOME $27,963,018 $29,248,621 $26,122,503 $23,042,912
EXPENSE 27,219.617 26,475,340 24,306,390 22,925,179
NET INCOME $743,401 $2,773,?81 $1,816,113 $117,733

DEPRECIATION $127,962 $71,834 $40,803 $18,408

NUMBER OF BEDS 240 240 240 240
PERCENT OF OCCUPANCY (DAYS) 97.12% 98.30% 97.92% 95.26%

PERCENT OCCUPANCY (DAYS):
MEDICAID 74.52% 77.50% 77.25% 77.30%
MEDICARE 14.48% 13.62% 12.43% 16.03%
PRIVATE./OTIIER 11.00% 8.88% 10.32"/0 6.68%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $248.77 $248.77 $223.24
CAPITAL $3.64 $5:-:l4 $8745

TOTAL $252.41 $254.11 $260.69



BFA Attachment ~

Financial Summary
Throgs Neck Extended Care

FISCAL PERIOD ENDED

12/31/2009 12/31/2008 12/31/2007 12/31/200f2

ASSETS - CURRENT $3,236,664 $4,440,269 $3,631,502 $4,413,396
ASSETS· FIXED AND OTHER 11,091,066 9,507,689 10,527,114 10,211,093
L1AOILITIES - CURRENT 4,416,366 4,494,319 4,858,779 5,166,835
LIABILITIES - LONG-TERM 5,960,472 6,049,131 6,346,947 6,455,890
EQUITY $3,950,892 $3,404,508 $2,952,890 $3,001,764

INCOME $22,843,164 $22,903,974 $21,061,647 $20,269,530
EXPENSE 22,296,778 .22,394,853 19,973,021 19,970,042
NET INCOME $tJ46,386 $509,121 $1,088,626 $299,488

DEPRECIATION $99,248 $85,896 $73,809 $55,032

NUMBER OF BEDS 205 205 205 205 .
PERCENT OF OCCUPANCY (DAYS) 96.81% 98.43% 94.38% 94.95%

PERCENT OCCUPANCY (DAYS):
MEDICAID 74.10% 74.94% 72.69% 75.25%
MI:::UICAHI::: 13.85% 16.85% 18.73% 13.90%
PRIVATE/OTHER 12.05% 8.21% 8.58% 10.84%

MEDICAID RATE BREAKDOWN:
2010 2009 2008

OPERATING $247.40 $247.40 $236.12
CAPITAL $7.17 $8.55 $38.99
TOTAL $254.57 $255.95 $275.11



BFA Attachment N

Financial Summary
Townhouse Extended Care Facility



BFA Attachment 0

ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLICATION: 092056 White Plains Center for Nursing Care, LLC d/b/a White
Plains Center for Nursing Care

NATURE OF PROPOSAL: Transfer 23% of the ownership interest

EFFECT ON OPERATIONAL OWNERSHIP: Proposed assignees
Esther Farkovitz 12%, Moshe Sirkis 4%, Motel Sirkis 3%, Yosef Kaufman 1.5%,
Alan Chopp 1%, Mayer Fischl 1%, David Dachs .5%

EFFECT ON REAL ESTATE OWNERSHIP: N/A

FIXED ASSET PURCHASE PRICE: N/A

FIXED ASSET MEDICAID VALUE: N/A

CAPITAL REIMBURSEMENT: NfA
Capitalized Lease
Historic Cost Method
Shortfall; Average Annual Amount

$

BUSINESS PURCHASE PRICE: $874,000 ($38,000 per share)



Financial Summary
BFA Attachment B

Sprain Brook Manor Nursing Home

FISCAL PERIOD ENDED

2009 2008 2007

ASSETS - CURRENT $2,137,522 $1,369,126 $1,804,131
ASSETS· FIXED AND OTHER 1,653,667 685,508 511,962
LIABILITIES - CURRENT 4,858,778 4,720,069 4,959,167
LIABILITIES" LONG-TERM 2,495,255 1,436,360 24,406
EQUITY ($3,562,844) ($4,101,795) ($2,667,480)

INCOME $9,939,186 $9,665,292 $9,047,153
EXPENSE 9,488,041 11,121,849 10,642,483
NET INCOME $451,145 ($1,456,557) ($1,595,330)

OPERATOR/RELATIVE SALARIES $0 $0 $0

NUMBER OF BEDS 121 121 121
PERCENT OF OCCUPANCY (DAYS) 84"24% 77.90% 72.92%

PERCENT OCCUPANCY (DAYS):'
MEDICAID 67.98% 64.23% 54.57%
MEDICARE 13.70% 15.35Q

/" 19.43%
PRIVATE/OTHER 18.32% 20.42% 26.00%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $167.34 $147.00 $178.62
CAPITAL 20.23 18.64 15.79
TOTAL $187.57 $165.64 $194.41



ASSETS

Cash
Goodwill

TOTAL ASSETS

LIABILITIES

Mortgage
Working Capital Loan

TOTAL LIABILITIES

MEMBERS EQUITY

Pro Forma Balance Sheet Of
Sprain Brook Manor Rehab, LLC

$1,713,726
7,800,000

$9,513,726

$4,300,000
Rfifl RR::I

$5,156,863

$4,356,863

BFA Attachment C



~.. ' . ,

BFA Attachment D
ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLICATION: CON# 092156
Sprain Brook Manor Nursing Home

NATURE OF PROPOSAL: Change in ownership of Sprain Brook Manor Nursing
Home

EFFECT ON OPERATIONAL OWNERSHIP: The proposed members are as
follows: Lazar Strulovitch (58.621 %); Allen Stein (27.586%) and Leopold
Schwimmer (13.793%).

EFFECT ON REAL ESTATE OWNERSHIP: NA

FIXED ASSET PURCHASE PRICE: NA

FIXED ASSET MEDICAID VALUE: NA
CAPITAL REIMBURSEMENT:

XXArms Length Lease
Historic Cost Method--
Shortfall; Average Annual Amount

BUSINESS PURCHASE PRICE: $7,800,000



Financial Summary-Central Island Healthcare
Attachment B

FISCAL PERIOD ENDED

12/31/07 12/31/08 12/31/09

ASSETS· CURRENT $6,844,981 $7,054,359 $6,821,913

ASSETS - FIXED AND OTHER 4,664,093 4,043,387 4,687,071
LIABILITIES - CURRENT 4,115,714 4,684,960 2,964,677
LIABILITIES· LONG-TERM 2,367,693 2,220,079 3,518,730
EQUITY $5,025,667 $2,663,012 $5,025,577

INCOME $26,757,744 $25,871,091 $26,670,482
EXPENSE 24,423,661 24,1:>7,891 24,423,661
NET INCOME $2,334,083 $1,733,200 $2,246,821

OPERATOR/RELATIVE SALARIES $16,112 $16,377 $146,994

NUMBER OF BEDS 202 202 202
PERCENT OF OCCUPANCY (DAYS) 90.0% 94.4% 91.8%

PERCENT OCCUPANCY (DAYS):
MElJlCAID 45.6% 46.9% 46.6%
MEDICARE 44.9% 43.1% 45.6%
PRIVATE/OTHER 9.5% 10.0% 7.8%

MEDICAID RATE BREAKDOWN: 2008 2009 2010

OPERATING $231.22 $228.22 $220.52

CAPITAL 21.23 22.70 31.61
TOTAL $252.45 $250.92 252.13



Financial Summary-East Neck Nursing and Rehabilitation Center
Attachment C

FISCAL PERIOD ENDED

12/31/07 12/31/08 12/31109

ASSETS - CURRENT $6,773,197 $7,848,201 $11,216,518
ASSETS - FIXED AND OTHER 10,245,833 10,238,920 10,228,974
LIABILITIES" CURRENT 4,210,669 4,666,480 7,430,519
LIABILITIES ~ LONG-TERM 9,696,157 10,757,629 .10,058,304
EQUITY $3,112,204 $2,663,012 $3,956,669

INCOME $34,821,050 $36,448,330 $35,372,051
EXPENSE 34,069,722 36,571,915 34,552,120
NET INCOME $751,328 ($123,585) $819,931

OPERATOR/RELATIVE SALARIES $618,7D8 $675,012 $687,993

NUMBER OF BEDS 300 300 300
PERCENT OF OCCUPANCY (DAYS) 95.7% 96.4% 95.7%

PERCENT OCCUPANCY (DAYS):
MEDICAID 69.1% 69.5% 67.9%
MEDICARE 24.2% 25.4% 25.9%
PRIVATE/OTHER 6.7% 5.1% 6.2%

MEDICAID RATE BREAKDOWN: 2008 2009 2010

OPERATING $231.22 $2110.09 $240.0D

CAPITAL 21.23 22.64 22.90
TOTAL $252.45 $262.73 $262.99



Financial Summary-Forest Hills Care Center
Attachment D

Forest Hills Care Center

ASSETS· CURRENT
ASSETS - FIXED AND OTHER
LIABILITIES - CURRENT
LIABILITIES - LONG-TERM
EQUITY

INCOME
EXPENSE

NET INCOME

OPERATOR/RELATIVE SALARIES

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

PERCENT OCCUPANCY (DAYS):
MEDICAID
MEDICARE
PRIVATE/OTHER

MEDICAID RATE BREAKDOWN:

OPERATING
CAPITAL
TOTAL

FISCAL PERIOD ENDED

12/31/07 12/31/08 12/31/09

$2,111'1,912 $2,380,265 $2,458,185

3,105,353 3,151,488 3,284,619
1,461,382 1,555,819 2,120,808

379,552 ?29,554 56,162
$3,679,331 $3,746,380 $3,565,834

$9,734,359 $10,081,367 $10,581,272
9,053,921 9,564,320 10,441,819
$680,438 $517,047 $139,453

$115,086 $126,212 $126,212

100 100 100
91.8% 90.7% 90.7%

66.8% 67.8% 68.9%
17.5% 16.9% 24.9%
15.7% 15.4% 6.2%

2008 2009 2010

$231.22 $230,84 $228.22

21.23 15.72 24.25
$252.45 $246.56 252.47



Financial Summary

BFA Attachment B

Wedgewood Care Center, Inc d/b/a Highfield Gardens Care Center of Great Neck

Internal
FISCAL PERIOD ENDED 9/30/2010 12/31/2009 12/31/2008 12/31/2007

ASSETS· CURRENT $3,589,605 $3,518,678 $3,872,133 $4,359,991
ASSETS· FIXED AND OTHER 4,407,557 4,775,185 4,269,396 4,907,800
LIABILITIES· CURRENT 4,001,/67 4,145,650 4,879,554 2,619,565
LIABILITIES· LONG-TERM (278,613) 1.372,242 1!176,690 6,424,565
EQUITY $4,274,608 $2,775,971 $2,085,285 $223,661

INCOME $17.fi90.5R1 $:JCl,i'iRO ,14~ $:J1,64?,710 $?O,657,1Cl3
EXPENSE 16,092,197 21.623.457 20,808,649 19,846,132
NET INCOME $1,498,384 $1,956,686 $834,061 $811,001

OPERATOR/RELATIVE SALARIES $0 $0 $187,531

NUMBER OF BEDS 200 200 200 200
PERCENT OF OCCUPANCY (DAYS) 91.27% 93.34% 90.78% 91.67%

PERCENT OCCUPANCY (DAYS):
MEDICAID 73.27% 74.91% 72.02% 74.46%
MEDICARE 16.06% 20.54% 15.61% 14.72%

PRIVATE/OTHER 10,67% 4.55% 12.38% 10.82%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $224.02 $223.94 $0.00
CAPITAL 27.14 30.75 0.00
TOTAL $251.16 $25469 $0.00



BFA Attachment C

ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLICATION: 102234-E WedgewoodCare Center, Inc., d/b/a Highfield Gardens Care Center of Great
(Nassau County).

NATURE OF PROPOSAL: Transfer 10 shares of Wedgewood Care Center, Inc" stock from Robert
Bleier (father) to Jonathan Bleier (Son)

EFFECT ON OPERATIONAL OWNERSHIP: 5% transfer of membership interest. Robert Bleier
ownership interest in Wedgewood Care Center, Inc., dropped from 62% to 57%, and his son, Jonathan
Bleier, ownerstlip irlterest iflcreClsed from 9% to 14%.

EFFECT ON REAL ESTATE OWNERSHIP: N/A

FIXED ASSET MEDICAID VALUE: N/A

CAPITAL REIMBUSEMENT:

SALE PRICE of 10 SHARES of STOCK:
Operations $210,096

_Capitalized Lease
2-Historic Cost Method



ASSETS:
Cash
Prepaid Expenses
Inventory
Nursing Home (GoodWill)

TOTAL ASSETS

LIABILITIES:
Mortgage
Working Capital Loan

TOTAL L1ABIL;TIES

MEMBERS ECUITY

ASSETS:
Nursing .Home- Building/Equipment

TOTAL ASSETS

LIABILITIES:
Mortgage

TOTAL L1ABIL:TIES

MEMBER EQUITY

Pro Forma Balance Sheet Of
KFG Operating Two, LLC

$3,064,000
180,561
128,024

10,691,415
$14,064,000

$8,800,000
1,532,000

$10,332,000

$3,732,000

Pro Forma Balance Sheet Of
KFG Land Two, LLC

$6,262,500

$6,262,500

$5,010,000

$5,010,000

$1,252,500

BFA Attachment B



Financial Summary
BFA Attachment C

Holy Family Home

FISCAL PERIOD ENDED



BFA Attachm~nt D

51 JEROME'S HEAL1H SERVICES CORPORATION
. . Balance Sheets. . . .

October 31,2010 and December 31,2009

October 31,2010 December31 , 2009
Assets

Current Assets:
Cash and cash equivalents $ 4,087,503 $ 1,632,452
Resident Accounts Receivable, Net· 3,535,715 3,694,580
Other' Current Assets 308,585 180,561

Total current assets 7,931,803 5,507,593

Assets limited as to use or restricted, net
of current portion 268,006 2,438,719

Property, plant and equipment, net 3,085,898 3,382,330

Total assets $ 11,285,706 $ 11,328,642

Liabilities and Net Assets (Deficit)

Current liabilities:
Accounts payable and accrued expenses $ 802,764 $ 1,758,797
Accrued salarjes, vacation and related benefits 193,961 539,128
Other current liabilities (3rd Party) 757,962
Due to affiliates 4,889,267

Total Current Liabilities 996,724 7,945,155

Other noncurrent liabilities 500,000

Liabilities Subject to Compromise
Ar.r.OIm1s p:lyable and accrued expenses 1,146,338
Accrued salaries, vacation and related benefits 373,948
Other Liabilities (3rd party) 2,048,151
Due to affiliates Subvention Loan
Due to affiliates 7,364,629

TotalliabiJities subject to compromise 10,933,066

Total liabilities 11,929,790 8,445,155

Net assets (deficit) ;
. Unrestricted (698,773) 2,831,024

Temporarily restricted 54,689 52,464

Total net assets (deficit) (644,084) 2,883,488

Total liabilities and net assets' (deficit) $ 11,285,700 $ 11,328,642





BFA Attachment E

.FinancialSummarY
Smithtow'n Center For Rehabilitation and Nursing Care

ASSETS· CURRENT
ASSETS· FIXEb AND OTHER
LIABILITIES· CURRENT
LIABILITIES - LONG·TERM
EQUITY

INCOME·
EXPENSE
NET INCOME

OPERATORJRELATIVE SALARIES

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

PERCENTOCCUPANCY (DAYS):
MEDICAID
MEDICARE
PRIVATE/OTHER.

Ownership interest of proposed owner

Name
Chi:lrJes-Edouard Gros

FISCAL PERIOD ENDED

12/31/09 12/31/08 12131/07

$2,527,843 $3,307,866 $3,501,289
3,12B,11a. 3,257,285 2,807,635
2,427,594 2,920',237· 3,781,654
1,602,068 '1,839,439 935,602

$1,624,299 $1,805,475' $1,591,668

$20,826,463 $21,242,264 $20;982,315
. 17,435,485 16,946,457 16,£13,462
$3,390,978 $4,295,807 $4,368,853

$0 $0 $0

162 162 162
91.88% 98.44% 95.44%

60.81% ' 62.38% 60;39%'
33.64% .22.53% 24.00%

5.55% . 15.09% 15.62%

Precent Ownership.
50%



BFA Attachment F
ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLICATION: CON# 102346
Bensonhurst Center for Rehabilitation & Healthcare

NATURE OF PROPOSAL: Propose change in ownership of Holy Family Home, a
200 bed RHCF located in Kings County.

EFFECT ON OPERATIONAL OWNERSHIP: Going from a not-far-profit to a
limited liability company with the following members: Yaakov Klein 40%, Charles- .
Edouard Gros 30%, Bernard Fuchs 25% and Eli Lieber 5%.

EFFECT ON REAL ESTATE OWNERSHIP: Going from a not-far-profit to a limited
liability company with the following members: Yaakov Klein 40%, Charles
Edouard Gros 30%, Bernard Fuchs 25% and Eli Lieber 5%.

FIXED ASSET PURCHASE PRICE:$6,262,500

CAPITAL REIMBURSEMENT:
Arms Length Lease

X__llistoric Cost Method
Shortfall; Average Annual Amount

BUSINESS PURCHASE PRICE: $11,000,000



BFA Attachment A

Financial Summary-

Autumn View Health Care Facility

FISCAL PERIOD ENDED

12/31/10 12/31/09 12/31/08

ASSETS. CURRENT $3,890,124 $3,885,257 $2,690,681
ASSETS - FIXED AND OTHER 10,002,152 6,883,175 5,873,504
LIABILITIES - CURRENT 9,176,158 2,488,658 1,397,102
LIABILITIES - LONG-TERM 89,296 3,653,394 3,827,230
EQUITY $4,626,822 $4,626,380 $3,339,853

INCOME $18,460.918 $17,463,261 $17,769,920
EXPENSE 17,253,476 15,867,658 15,799,825
NET INCOME $1,207,442 $1,595,603 $1,970,095

,

OPERATOR/RELATIVE SALARIES $94,125 $93,053 $93,588

NUMBER OF BEDS 230 230 230
PERCENT OF OCCUPANCY (DAYS) 95.0% 97.2% 97.6%

PERCENT OCCUPANCY (DAYS):
MEDICAID 55.1% 55.8% 54.3%
MEDICARE 24.2% 26.1% 24.2%
PRIVATE/OTHER 20.7% 18.1% 21.5%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $146.84 $147.07 $163.00
CAPITAL 17.96 17.98 22.69
TOTAL $164.80 $165.05 $185.69



Autumn View H,C,F" LLC
Pro Forma Balance Sheet

Assets
Current Assets
Cash
Cash Collateral Account
Operating Account· Checking
Payroll AcCount· Checking
Petty Cash· Administration
Petty Cash· Activities
Petty Ca~l, . Di~[i;l'Y

Petty Cash· Patient Spending
Petty Cash- Resident Spending
Petty Cash - Meals

Tot.. ' C...h

Accounts Receivable
Inpatients Receivable
Medicaid Coclnsuranee Payable
Total Accounts Receivable

Inventory
Inventory - Dieta!)'
Total Inventory

Prepaid Expenses
Prepaid Insurance
Pr<>poid Ront
Prepaid Real Estate Taxes
Prepaid Expenses
Prepaid Expenses - Movable Equipment
Total Prepaid Expenses
Total Current Assets

Property, Plant and Equipment
Fixed Assets· Movable Equipment
Moveable Equip- Cap Labor
Fixed Assets· Automobile
Building Improvements

Total Property. Plant and Equipment
AccurnU!i;l[ed Depreclatlon
Ace Dspr - Movable Equipment
Ace Depr • Automobile
Acc Depr· Building Improvements
Totol Accumulatod Deprociation

Other Assets
Mise Receivable
Loan Receivable NEL
Loan Receivable· Employee
Loan Receivable-Related Party
loan Receivable- Related Party
Capitalized Interest
rinanc;ng Co"t~· Cxpan"ioll
Financing Fees Bed Acquisition Loan
Acc Amrt • Interest
Acc Amrt- Financing Costs Expansion
Ace Amrt-FinancinQ Fees Bed Acquisition loan
Goodwill
Financing Costs Expansion Phase II
Patient Escrow Bank Checking Account
Nurse Aide Training Reimbursement
Ell1ploy"'" Woil, 31,u" PIUlJldl1l

TMG Trust· Initial Cash Funding

Tolal Other Assets

Total Assets

BFA Attachment B

2.635,000
378,662

3,510
500
500
2UO
500
100

20
3,010,992

2,579,548
(75)

2,579,472

10,736

10,736

64,073

(6,820)

o
57,254

5,666,454

1,565,482
28,451
35,041

1,628,974

(1,372,350,
(31,486)

(1,-tOO,OSG)

°64.670
1,110

910,000

76,916
27,945

102
14,330

1,095.074
6.986,666



Autumn View H.C.F., LLC
Pro Forma Balance Sheet

Liabilities and Equity
Cu rre nt Liabi IiUes
Accounts PRy.'lhlt'!
Accounts Payable
Accrued Payroll
Accrued Vacation, Sick and Holiday
Sales Tax Payable
Accrued I::xpens8s

Total Accounts Payable

Other Cu rrent Liabilities
r=eden"l Withholding Ta~ Payable
Federal SS Tax Payable
NYS Withholding Tax Payable
Estimated Medicaid Liability
Patient Spendinq Pavable
Suspense

Tota! Other Current Liabilities

Total Current Liabilities

Long-Term Debt
Loan Payable - Bed Addition
Lease Payable. Copier
CUIISlru(;t!UII LU~ll Pay~lJl",

Construction Loan Payable-Expansion Phase 11
Totallong·Term Debt

Total Uabll1ties

Total Equity

Tolol Liobililioo and Equity

BFA Attachment B (cont.)

653,179
263,885
200,777

83
115,572

1,233,496

12,399
10,643
5,123

76,916
(12,533)
92,549

1.326.046

2,172

2,172

1,328,218

0,980,000



McGuire Group-Sale/Lease back from Master Lease Agreement

Nursing Home Autumn View Brookhaven Garden Gate Harris Hill North Gate Seneca Totals
CON 111186 CON 111188 CON 111189 CON 111190 CON 111191 CON 111192

Current Year Re'Jenues $18,190,089 $22,263,515 $16,407,462 $16,941,156 $16,351,688 $12,166,109 $102,320,029
1st yr. incremental Rev. $390,752 $1,318,129 $686.413 $649,222 $1,197,288 $1,000,496 $5,242,300
Total first yr. Revenues $18,580,851 $23,581,644 $17,093,875 $17,590,378 $17,548,976 $13,166,605 $107,562,329

Current Year Expenses $17,484,747 $22,062,7'4 $16,327,875 $14,968,554 $16,546,027 $12,124,358 $99,514,275
1st yr. incremental Exp. $853,574 {$478,737) ($177,557) $891,092 ($60,699) {$26,567) $1,001,106
Total first yr. Expenses $18,338,321 $21,583,977 $16,150,318 $15,859,646 $16,485,328 $12,097,791 $100,515,381

1st year Net profit(loss) $242,530 $1,997,667 $943,557 $1,730,732 $1,063,648 $1,058,814 $7,046,948

Notes: Budget includes 2011-2012 Medicaid Hate reductions, pending July 2010 CMI change and 1.2% increase in assessment rate.
Budget reflects Sale/Lease back, pay-off debt, depr. gone due to sale of bldg. and savings on Medicai/Suf;:)icaJ supplies.
1st and 3d year budgets are the same.

*Autumn View added 42 RHCF beds in July of 2010 and revenue not reflected in estimation on sch, 13. and sch. 18,
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BFA Attachment D

ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLI CATION: 111186-E Autumn View Health Care Facility (Erie County)

NATURE OF PROPOSAL: Co-obligator Master Lease Agreement

EFFECT ON OPERATIONAL OWNERSHIP: N/A

EFFECT ON REAL ESTATE OWNERSHIP: Property ownership will change from Autumn View Manor
Partnership to Nationwide Health Properties, Inc.

BUSINESS PURCHASE PRICE: N/A

FIXED ASSET PURCHASE PRICE: $27,807,979

FIXED ASSET MEDICAID VALUE: N/A

CAPITAL REIMBURSEMENT:
Arms Length Lease

X Historic Cost Method
__Shortfall; Average Annual Amount

MEDICAID RATE REBASING:
__ Yes. If yes, annual impact.

X No



BFA Attachment A

Financial Summary-

Brookhaven Health Care Facility

FISCAL PERIOD ENDED

12/31110 12/31/09 12/31/08

ASSETS - CURRENT $5,356,275 $5,068,219 $4,757,345
ASSETS - FIXED AND OTHER 1,122,315 1,148,344 1,078,627
LIABILITIES - CURRENT 2,300,354 2,155,059 1,891,127
LIABILITIES - LONG-TERM 94,893 11"8,411 84.211

EQUITY $4,083,343 $3,943,093 $3,860,634

INCOME $22,464.840 $22.215.602 $22,735.161
EXPENSE 22,324,590 21,381,143 20,839.370
NET INCOME $140,250 $834,459 $1,895,791

OPERATOR/RELATIVE SALARIES $15,090 $14,785 $74,013

NUMBER OF BEDS 160 160 160
PERCENT OF OCCUPANCY (DAYS) 99.5% 98.8% 98.3%

PERCENT OCCUPANCY (DAYS):
MEDICAID 57.8% 56,5% :53.4%
MEDICARE 31.4% 31.6% 33.5%
PRIVATE/OTHER 10.8% 11.9% 13.1'%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $231.30 $231.41 $237.00
CAPITAL 23.50 23.40 23.65
TOTAL $254.80 $254.81 $260.65



Brookhaven Health Ca'reFacility, LLC
Pro Forma Balance Sheet

Assets
Current Assets
Cash
Cooh Collatersl /lccount
Operating Account - Checking
Payroll Account - Checking
Certificate of Deposit
Petty Cash - Administration
Petty Cash - Activities
Pelty Cash - RN Screener
Patient Escrow - Checking
Petty Cash· Patient Spending
Fetty Ga~ll - MI:;<lI~

Total Cash

Accounts Receivable
!np"ti" nt~ Receivable
AIR - WFR Grant

Total Accounts Receivable

Inventory
Inventory - Dietary

Total Inventory

Prepaid Expenses
Prepaid Insurance
Prepaid Real Estate Taxes
Prepaid Expenses

Total Prepaid Expenses

Total Current Assets

Property, Plant and Equipment
Fixed Assets - Movable Equipment
Moveable Equip- Cap Labor
Fixed Assets· Automobile
Building improvements

Total Property, Plant and Equipment
Accumulated Depreciation
Ace Depr - Movable EqUipment
Acc Dapr· Automobile
Ace Oepr • Building Improvements
TotalAccumulated Deprecialion

Intangible Ass.els
D"ferred Pre-Opening Costs
Total Intangible Assets

Other Assets
Mise Receivable
Loan Receivable NEL
Loan Receivable" Employee
GoodwiiJ
Escrow· Various
Ace Amrt - Pre-Opening Costs
MIse RecelVaOie-5MM
Resident Security Dep Esc
AIR· From Postage
Nurse Aide Training Reimbursement
Employee Work Shoe Prognlm
TMG Trust - Initial Cash Funding

Total Other Assets

Total Assets

BFA Attachment B

1,025,000
(101,569)

2,770
5,908

800
900
400

79,298
1,000

20

1,618,526

3,\130,790
4,691

3,944,479

6,S97

6,397

(125,809)

(125,809)

5,443,594

887,989
28,451
32,139

948,579

(743,602)
(19,295)

(762,897)

7,51'.6

4,534
130,423

1Uti,4Ui
26,641

(30)
2,360

2115
17,465

295,575

5,924,851



Brookhaven Health Care Facility, LLC
Pro Forma Balance Sheet

Liabilities and Equity
CUffent Liabilities
A(,;(,;UUllb PayaUIl;
Accounts Payable
Accrued Payroll
Accrued Vacation. Sick and Holiday
Sales Tax Payable
Accrued Expenses
Total Accounts Payable

Other Current Liabilities
Estimated Medicaid Liability
Patient Spending Payable
Res Security Dep Payable
Suspense
Life Inauronce rayablea

Tota! Other Current Liabilities

Total Current Liabilities

Total Liabilities

Total Equity

Total Liabilities and Equity

BFA Attachment B (cont.)

t,187,697
627,824
258,916

1R7
137,601

2,212,224

79,298
26,641

913
2,410

109.261

2,321.486

2,321,486

3,603,360



McGuire Group-Sale/Lease back from Master Lease Agreement

Nursing Home Autumn View Brookhaven Garden Gate Harris Hill North Gate Seneca Totals
CON 111186 CON 111188 CON 111189 CON 111190 CON 111191 CON 111192

Current Year Revenues $18,190,099 $22,263,515 $16,407,462 $16,941,156 $16,351,688 $12,156,109 $102,320,029
1st yr. lncremental Rev. $390,752 $1,318,129 $686.413 $649,222 $1,197,288 $1,030,496 $5242,300
Total first yr. Revenues $18,580,851 $23,581,644 $17,093,875 $17,590,378 . $17,548,976 $13,166,605 $107,562,329

Current Year Expenses $17,484,747 $22,062,714 $16,327,875 $14,968,554 $16,546,027 $12,124,358 $99,514,275
1st yr. incremental Exp. $853,574 1$478,737) ($177,557) $891,092 ($60,699) ($26,567) $1,001,106
Total first yr. Expenses $18,338,321 $21,583,977 $16,150,318 $15,859,646 $16,485,328 $12,097,791 $100,515,381

1st year Net profit{loss) $242,530 $1,997,667 $943,557 $1,730,732 $1,063,648 $1,068,814 $7,046,948

Notes: Budget includes 2011-2012 Medicaid Rate reductbns, pending July 3:>10 CMI change and 1.2% increase in assessment rate.
Budget reflects Sale/Lease back, pay-off debt, depr. gone dJe to sale of bldg. and savings on Medical/Surgical supplies.
1st and 3rd year budgets are the same.

*Autumn View added 42 RHCF beds in July of 201 0 and revenue not reflected in estimation on sch. 13. and sch. 18.
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BFA4tta.c;ij.ment n

ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLICATION: 111188-E Brookhaven Health Care Facility (Suffolk County)

NATURE OF PROPOSAL: Co-obligator Master Lease Agreement

EFFECT ON OPERATIONAL OWNERSHIP: N/A

EFFECT ON REAL ESTATE OWNERSHIP: Property ownership will change from Brookhaven·
Partnership to Nationwide Health Properties, Inc.

BUSINESS PURCHASE PRICE: N/A

FIXED ASSET PURCHASE PRICE: $17,184,038,

FIXED ASSET MEDICAID VALUE: N/A

CAPITAL REIMBURSEMENT:
__ Arms Length Lease

X Historic Cost Method
__Shortfall; Average Annual Amount

MEDICAID RATE REBASING:
__ Yes. If yes, annual impact.

X No



BFA Attachment A

Financial Summary-

Garden Gate Health Care Facility

FISCAL PERIOD ENDED

12/31/10 12/31/09 12/31/08

ASSETS - CURRENT $4,051,594 $3,635,122 $2,496,115

ASSETS - FIXED AND OTHER 5,036,305 5,474,498 5,727,885
LIABILITIES - CURRENT 4,611,337 2,248,575 1,282,443
LIABILITIES - LONG-TERM 50,987 2,250,017 2,503,606

EQUITY $4,425,575 $4,611,028 $4,437,951

INCOME $16,482,916 $17.004.360 $18,186,572
EXPENSE 15,711,883 16,487,525 16,354,037
NET INCOME $771,033 $516,835 $1,832,535

OPERATOR/RELATIVE SALARIES $94,125 $93,053 $93,482

NUMBER OF BEDS 184 184 184
PERCENT OF OCCUPANCY (DAYS) 98,7% 98.1% 97.1%

PERCENT OCCUPANCY (DAYS):
MEDICAID 65.9% 63.6% 57.3%

MEDICARE 20.9% 22.6% 25.5%
PRIVATE/OTHER 13.2% 13.8% 17.2%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $142.79 $143.04 $176.42
CAPITAL 25.07 23.78 26.38
TOTAL $167.86 $166.82 $202.80



Garden Gate H.C.F, LLC
Pro Forma Balance Sheet

Assets
Current Assets
Cash
Cash Collateral Account
Oper;;lting Account - Checking
Payroll Account - Checking
Petty Cash - Administration
Pelty C"sh - Activities
Petty Cash - Dietary
Patient Escrow- Checking
Petty Cash - Patient Spending

Total Cash

Accounts Receivable
Inpatients Receivable
Medicaid Co-Insurance Payable
I otal Accounts Heceivable

Inventory
Inventory - Dietary
Total Inventory

Prepaid Expenses
Prepaid Insurance
Prepaid Real Estate Taxes
Prepaid Expenses

Total Prepaid Expenses

Total Current Assets

Property, Plant and Equipment
Fixed Assets - Movable Equipment
Moveable Equlp- Cap Labor
rixed A~set~ - Automobile
Building Improvements

Total Properly, Plant and Equipment

Ar.r.llmlll"tAn nA[lrAciation
'Ace Depr - Movable EqUipment
Ace Depr· Automobile
Ace Depr· Building Improvements

Tolal Accumulated Deprecialion

Other Assets
Misc Receivable
Loan Receivable NEL
Loan Receiv<Jble - enlfJluyt>~

Capitalized Interest
Capitalized Land
Financing Costs· Expansion
Ace Amrt· Interest
Ace Amrt - Financing Costs- Expansion
Goodwill
Mise Receivable - Other
ReSident Security Dep Ese
NR - Flum postage
Nurse Aide Training Reimbursement
Employee Work Shoe Program
Movie Pass Receivable
Employee Back SIJPfl()rt
TMG Trust - Initial Cash Funding
Total Other Assets

Total Assets

BFA Attachment B

1,276,000
756,905

3,500
500
soo

50
42,466

500

2,080,421

2,622,465
(52)

2,622,413

13,775

13,775

24,698
61.271

o----
85,970

4,802,578

1,343,368
28,451
81,924

1,453.742

(1.427,391)
(58,910)

(1,486.301)

33,238
3,5'13

325,000
25,985

8,686
75

20,163
146
247

56
14,495

431,604

S.J01.h?:'!



Garden Gate H.C.F, LLC
Pro Forma .Balance Sheet

Liabilities and Equity
Current Uabjlft!es
Accounts Payable
ACCOUllt5 Payable
Accrued Payroll
Accrued Vacation, Sick and Holiday
Accrued Expenses
Total Accounts Payable

Other Current Liabilities
Federal Withholding Tax Payable
Federal SSTax Payable
NYS Withholding Tax Payable
Estimated Medicaid Liability
Lease Payable - Copier
Security Deposit- Rental property
p"tient Spending p"y"ble
Res Security Dep Payable
Suspense
Life Insurance Payables

Total Other Current Liabilities

Total Current Liabilities

Long-Term Debt
Loan Payable-Related Party
Constuction Loan Payable

Total Long-Term Debt

Total Liabilities

Total Equity

Tot,,1 U",bilitie" ",nd equity

BFA Attachment B (cant")

661,292
210,689
159,024
131,750

1,162,755

9,081
9,012
4,316

7,543
415

42,466
8,686
1,861

653
84.033

1,246,788

1,246,788

3,954,835



McGuire Group-Sale/Lease back from Master Lease Agreement

Nursing Home Autumn View Brookhaven Garden Gate Harris Hill North Gate Seneca Totals
CON 111186 CON 111188 CON 111189 CON 111190 CON 111191 CON 111192

Current Year Revenues $13,190,099 $22,263,515 $16,407,462 $16,941,156 $16,351,688 $12,166,109 $102,320,029
1st yr. incremental Rev. $390,752 $1,318,128 $686.413 $649,222 $1,197,288 $1,000,496 $5,242,300
Total first yr. Revenues $13,580,851 $23,581,644 $17,093,875 $17,590,378 $17,548,976 $13,166,605 $107,562,329

Current Year Expenses $17,484,747 $22,062,714 $16,327,875 $14,968,554 $16,546,027 $12,124,358 $99,514,275
1st yr. incremental Exp. $853,574 i$478,737) ($177,557) $891,092 ($60,699) ($26,567) $1,001,106
Total first yr. Expenses $13,338,321 $21,583,977 $16,150,318 $15,859,646 $16,485,328 $12,097,791 $100,515,381

1st year Net profit(loss) $242,530 $1,997,667 $943,557 $1,730,732 $1,063,648 $1,068,814 $7,046,948

Notes: Budget includes 201' -2012 Medicaid Rate reductions, pending July 2010 eMI change and 12% increase in assessment rate.
Budget reflects Sale/lease back, pay-off debt, depr. gone due to sale of bldg. and savings on Medical/Surgical supplies.
1st and 3rd year budgets are the same.

"Autumn View added 42 RHCF beds in July of 2010 and -evenue rot reflected in estimation on sch. 13. and sch. 18.

t:J:I

~
:;I>
rt
rt
p)
(")
::;r
S
(l;)

::J
rt

(")



BFA Attachment D

ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLICATION: 111189-E Garden Gate Health Care Facility (Erie County)

NATURE OF PROPOSAL: Co-obligator Master Lease Agreement

EFFECT ON OPERATIONAL OWNERSHIP: N/A

EFFECT ON REAL ESTATE OWNERSHIP: Property ownership will change from Garden Gate Manor
Partnership to Nationwide Health Properties, Inc.

BUSINESS PURCHASE PRICE: N/A

FIXED ASSET PURCHASE PRICE: $13,457,516

FIXED ASSET MEDICAID VALUE: N/A

CAPITAL REI MBURSEMENT:
----,-_ Arms Length Lease

X Historic Cost Method
__Shortfall; Average Annual Amount

MEDICAID RATE REBASING:
__ Yes. If yes, annual impact.

X No



BFA Attachment A

Financial Summary-

Harris Hill Nursing Facility

FISCAL PERIOD ENDED

12/31/10 12/31/09 12/31/08

ASSETS - CURRENT $3,011,333 $2,703,912 $2,203,841
ASSETS· FIXED AND OTHER 10,388,908 10,823,348 11,253,940
LIABILITIES - CURRENT 8,029,015 2,173,229 1,902,589"
LIABILITIES - LONG~TERM 87,599 7,245,173 fL019,332
EQUITY $5,283,627 $4,108,858 $3,535,860

INCOME $17,027,302 $16,956,749 $16,951,048
EXPENSE 15,367,372 15,513,753 15,301,840
NET INCOME $1,659,930 $1,442,996 $1,649,208

OPERATOR/RELATIVE SALARIES $141,8"16 $140,129 $136,506

NUMBER OF BEDS 192 192 192
PERCENT OF OCCUPANCY (DAYS) 99.2% 97.4% 97.9%

PERCENT OCCUPANCY (DAYS):
MEDICAID 66,4% 62.7% 58.8%
MEDICARE 12.7% 16.8% 15.9%
PRIVATE/OTHER 20.9% 20.5% 25.3%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $140.91 $141.06 $146.07
CAPITAL 28.24 28.34 29.01
TOTAL $169.15 $169.40 $175,08



Harris HHI Nursing Facility, LLC
Pro.Fonna Balance Sheet

Assets
Current Assets
Cash
Cash Collateral Account
Operating Account· Checking
PayrollAccount • Checking
Petty Gash· Administration
Petty Cash - Activities
Petty Cash· Care UnllAdmn
Petty Cash - Dietary
Patient Escrow· Checking
PeityCash - Patient Spending
PRtty Cash - MARis
Resident Security Dep Esc

Total Cash

Accounts Receivable
Inpatients Receivable
Medicaid Co-Insurance Payable
AIR - WFR Grant

Total Accounts Receivable

Inventory
inventory· Dietary

Total Inventory

Prepaid Expenses
Prepaid Insurance
Prepaid Real Estate Taxes
Prepaid Expenses
Total Prepaid Expenses

Total Current Assets

Property. Plant and Eq uipment
Building
Fixed Assets· Movable Equipment
Moveable Equip- Cap Labor
FI~od Aocola Automobile
Building Improvements

Total Property, Plant and Equipment

Accumulated Depreciation
Ace Depr • Building
Acc Depr· Movable Equipment
Ace Depr - Automobile
Ace Depr - Building Improvements
Total Accumulated Depreciation

Other Assets
Mise Receivable
Lonn Receivable NEL
Organization Costs
Ace Amrt • Organization Costs
Goodwi1l
Escrow - Va riou s
Reserve for Replacement Escrow
NEL Payback
Nurse Aide Training Reimbursement
Employee Work Shoe Program
TMC Truaf - Initi"j Ca~h Funding

Total Other Assets

Total Assets

BFA Attachment B

2,005,000
562,280

3,500
600
500
"2.(0

50
64,143

500
20

27,876
2,664,745

1,836,148
(51)

1,104

1,837,191

15,418

15,418

(152,009)

4,365.345

3,055,643
28,451
44,040

3,128,740

(2,713,409)
(25,158)

(2,738,567)

30,599
7,495

(7,371)
390,000

(4,086)
26,289

805
13,7I:jO

457,511

5,213,029



Harris Hill Nursing Facility, LLC
Pro Forma Balance Sheet

liabilities and Equity
Current liabilities
Accounts Payablti
Accounts Payable
Accrued Payroll
Accrueo Vacation, Sick and Holiday
S;:lles Tax Payable
Accrued Expenses
Accrued Mortgage Interest

Total Accounts Payable

Other Current Liabilities
Federal Withholding Tax Payable
Federal 88 Tax Payable
NYS Withholding Tax Payable
Medicaid RcimburGcmcnt
Estimated Medicaid Uability
Lease Payable· Copier
Patient Spending Payable
Res Security Dep Payable
Suspense
Ufe Insurance Payables
Earned Income Credit

Total Other Current Liabilities

Total Current Liabilities

Long-Term Debt
Mortgflge r'flyable

Loan Payable - Addition
Loan Payable- Related Party
Construction Loan Payable
Tnt",1 I ono.Tp.rm n"ht

Total liabilities
Total Equity

Total liabilities and Equity

BFA Attachment B (cont.)

548,1503
202,341
117,929

43
100,096

969,012

7,419
6,615
3,946

o
64,143
19,161
1,042

(42)
(26)

104,460

1,073,473

1,073,473
4,139,556

5,213,029



McGuire Group-Sale/Lease back from Master Lease Agreement

Nursing Home Autumn View Brookhaven Garden Gate Harris -Jill North Gate Seneca Totals
CON 111186 CON 111188 CON 111189 CON 111190 CON 111191 CON 111192

Current Year Revenues $10,190,099 $22,263,515 $16,407,462 $16,941,156 $16,351,688 $12,166,109 $102,320,029
1st yr. incremental Rev. $390J52 $1,318,12S $686,413 $649,222 $1,197,288 $1,000,496 $5,242,300
Total first yr. Revenues $18,580,851 $23,581,644 $17,093,875 $17,590,378 $17,548,976 $13,166,605 $107,562,329

Current Year Expenses $17,484,747 $22,062,714 $16,327,875 $14,968,554 $16,546,027 $12,124,358 $99,514,275
1st yr. incremental Exp. $853,574 ($478,737) ($177,557) $891,092 ($60,699) ($26,567) $1,001,106
Total tlrsl yr. Expenses $13,338,321 $21,583,977 $16,150,318 $15,859,646 $16,485,328 $12,097,791 $100,515,381

1st year Illet profit(loss) $242,530 $1,997,667 $943,557 $1,730,732 $1,063,648 $1,068,814 $7,046,948

Notes: Budget includes 201' -2012 Medicaid Rate reductiDns, penting July 2010 CMI change and 1.2% increase in assessment rate.
Budget reflects Sale/Lease back, pay-off debt, depr. gone due to sale of bldg. and savings on Medical/Surgical supplies.
1st and 3rd year budgets are the same.

*Autumn View added 42 RHCF beds 11 july of 2010 and revenue not reflected in estimation on sch. 13. a:1d sch. 18.

b:l
~
)l>

)l>
rt
n
Il>
('l

§
(ll

::J
rt

(")



BFA Attachment D

ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLICATION: 111190-E Harris Hill Nursing Facility (Erie County)

NATURE OF PROPOSAL: Co-obligator Master Lease Agreement

EFFECT ON OPERATIONAL OWNERSHIP: N/A

EFFECT ON REAL ESTATE OWNERSHIP: Property ownership will change from Harris H[ll Nursing
facility, LLC to Nationwide Health Properties, Inc.

BUSINESS PURCHASE PRICE: N/A

FIXED ASSET PURCHASE PRICE: $21,151,496

FIXED ASSET MEDICAID VALUE: N/A

CAPITAL REIMBURSEMENT:
__ Arms Length Lease

X Historic Cost Method
__Shortfall; Average Annual Amount

MEDICAID RATE REBASING:
__ Yes. If yes, annual impact.

X No



BFA Attachment A

Financial Summary-

North Gate Health Care Facility, LLC

FISCAL PERIOD ENDED

12/31/10 12/31/09 12/31/08

ASSETS - CURRENT $1,913,637 $1,969,331 $1,964,339
ASSETS ~ FIXED AND OTHER 2,254,726 2,554,583 2,550,032
LIABILITIES - CURRENT 1,801,759 1,925,439 1,780,956
LIABILITIES· LONG-TERM 77,286 120,898 101,530
EQUITY $2,289,318 $2,477,577 $2,631,885

INCOME $16,401,131 $16,287,482 $17,122,722
EXPENSE 16,841,390 16,442,790 16,372,196
NET INCOME ($440,259) ($155,308) $750,526

OPERATOR/RELATIVE SALARIES $60,362 $140,129 $136,506

NUMBER OF BEDS 200 200 200
PERCENT OF OCCUPANCY (DAYS) 98.2% 97.5% 97.5"/0

PERCENT OCCUPANCY (DAYS):
MEDICAID 69.0% 70.0% 63.9%
MEDICARE 13.9% 14.6% 15.9%
PRIVATE/OTHER 17.1% 14.8% 20.2%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $142.68 $142.87 $159.48
CAPITAL 15.20 14.41 14.93
TOTAL $157.88 $157.28 $174.41



North GateH.C.F., LLC
Pro Forma Balance Sheet

Assets
Current Assels
Cash
Ca,;h Collateral A~ount
Operating Account· Checking
Payroll Account - Checking
Petty Cash - Administration
Petty Cash - Activities
Petty Cash - Care Unit Admn
Petty Cash - Dietary
Patient Escrow· Checking
Petty Cash· Patient Spending
petty Casn-Reslaent Spending
Petty Cash - Meals

Total Cash

!\coounte Roo"ivable
Inpatients Ree;eivable
Medicaid Co-InsuranCe Payable

Tolal Accounts Receivable

Inventory
Inventory - Dietary

Total Inventory

Prepaid Expenses
Prepaid Insurance
Prepaid Real Estate Taxes
Prepaid Expenses
Total Prepaid Expenses

Total Current Assets

Property, Plan! .mel Equipment
Fixed Assets - Movable Equipment
Moveable Equip- Cap Labor
Fixed Assets, Automobile
Building Improvements
Tolal Property, Plant and EquJpment

Accumulattld Depreciation
Ace Depr' Movable Equipment
A(;(; Def." - Aululllvuile
Ace; Depr - Building Improvements

Tolal Accumulated Depreciation

Other A"""t~
Mise Receivable
Loan Receivable NEL
Loan Receivable - Employee
Goodwill
Resident Security Dep Esc
Nurse Aide Training Reimbursement
Employee Work Shoe Program
Movie Pass Receivable
Employee Bool< Support
TMG Trust· Initial Cash Funding
Total Other Assets

To!,,1 AssAts

BFA Attachment B

1,107,000
(29,996)

3,500
500
300
225

50
111.775

500
100
50

1,194,004

1,782,228
(293)

1,781.934

13,560

13,560

451
31,709

32;160

3,021,658

1.073,633
28,450
81,716

1.183,799

(1,043.623)
loll,bZ4)

(1,104,248)

20,451
2,473

215,330
(1)

20,813
86

190
43

15,540

274,924

3,376,133



North Gate H.C.F., LLC
Pro Forma Balance Sheet

Liabilities ano Equity
Current Liabilities
Accounts Payable
AGGuUlll~ Payalil<:;
Accrued Payroll
Accrued Vacation, Sick and Holiday
Sales Tax Payable
Accrued Expenses

Total Accounts Payable

Other Current Liabilities
Federal Withholding Tax Payable
Federal S3 Tax Payable
NYS Withholding Tax Payable
Estimated Medicaid Liability
Patient Spending Payable
Suoponoo'
United Fund Payable
Life Insurance Payables
Earned Income Credit
TMG Pharmacy Withholding
TMG Uniform Withholding

Total OtherCurrent Liabilities

Tolal Current Liabilities

Total Liabilities

Total Equity

Total Liabilities and Equity

B~A Attachment B (cont.)

5913,208
237,004
138,177

16
104.751

1,078,156

9,425
9,719
4,623

111,775
4,760

25
129
(35)

(315)
315

140,421

__~~2J8,577

1,218,577

2,157,556

3,376,133



McGuire Group-Sale/Lease back from Master Lease Agreement

Nursing Home Auturrn View Brook1aven Garden Gate Harris H11l North Gate Seneca Totals
CON 111186 CON 111188 CON 111189 CON 111190 CON 111191 CON 111192

Current Year Reve:lues $18,190,099 $22,263,515 $16,407,462 $16,941,156 $16,351,688 $12,166,109 $102,320,029
1st yr. incremental Rev. $390,752 $1,318,129 $686,413 $649.222 $1,197.288 $1,000.496 $5,242,300
Total first yr. Revenues $18,580,851 $23,581,644 $17,093,875 $17,590,378 $17,548,976 $13,166,605 $107,562,329

Current Year Expenses $17,484,747 $22,062,714 $16,327,875 $14,968,554 $16,546,027 $12,124,358 $99,514,275
1st yr. incremental Exp. $853,574 ($478,737) ($177,557) $891,092 ($60,699) ($26,567) $1,001,106
Total first yr. Expenses $18,338,321 $21,583,977 $16,150,318 $15,859,646 $16,485,328 $12,087,791 $100,515,381

1st year Net profit(loss) $242,530 $1,997,667 $943,557 $1,730,732 $1,063,648 $1,068,814 $7,046,948

Notes: Budget includes 2011-2012 Medicaid Ra:e reductions, pending July 2010 CMl change and 1.2% increase in assessment rate.
Blidget reflects Sale/Lease back, pay-off debt, depr. gone due to sale of bldg. a:ld savings on Medical/Surgical supplies.
1st and 3rd year bUdgets are the same.

*Autumn View added 42 RHCF beds in July of 2010 and revenue not reflected in estimation on sch. 13. and scli. 18.
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BFA Attachment D

ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLICATION: 111191-E North Gate Health Care Facility (Niagara County)

NATURE OF PROPOSAL: Co-obligator Master Lease Agreement

EFFECT ON OPERATIONAL OWNERSHIP: N/A

EFFECT ON REAL ESTATE OWNERSHIP: Property ownership will change from North Gate Manor
Partnership to Nationwide Health Properties, Inc.

BUSINESS PURCHASE PRICE: N/A

FIXED ASSET PURCHASE PRICE: $11,678,576

FIXED ASSET MEDICAID VALUE: N/A

CAPITAL REIMBURSEMENT:
__ Arms Length Lease

X Historic Cost Method
__Shortfall; Average Annual Amount

MEDICAID RATE REBASING:
__ Yes. If yes, annual impact.

X No



BFA Attachment A

Financial Summary-

Seneca Health Care Center

FISCAL PERIOD ENDED

12131/10 12/31/09 12/31/08

ASSETS-CURRENT $2,131,483 $1,820,750 $1,974,711
ASSETS· FIXED AND OTHER 2,413,454 2,223,254 2,155,737
LIABILITIES· CURRENT 2,712,771 2,305,420 2,184,166
LIABILITIES· LONG-TERM 160,629 150,393 142,512
EQUITY $1,671,537 $1,588,191 $1,803,770

INCOME $12.220,819 $12.199,311 $12,309,785
EXPENSE 12,137,473 12,414,890 12,126,918
NET INCOME 83,346 (215,579) 182,867

OPERATOR/RELATIVE SALARIES $160,672 $44,354 $44,821

NUMBER OF BEDS 160 160 160
PERCENT OF OCCUPANCY (DAYS) 98.1% 98.9% 97.7%

PERCENT OCCUPANCY (DAYS):
MEDICAID 79.1% 78.2% 74.3%
MEDICARE 10.0% 10.5% 14.4%
PRIVATE/OTHER 10.9%, 11.3% 11.3%

MEDICAID RATE BREAKDOWN: 2010 2009 2008

OPERATING $147.45 $147.63 $155.77
CAPITAL 13.22 13.29 12.73
TOTAL $160.67 $160.92 $168.50



Seneca Health Care Center, LLC
Pro Forma Balance Sheet

Assets
Current Assets
Cash
Cash Ccllateral Account
Operating Account - Checking,
Payroll Account - Checking
Petty Cash· Administration
Petty Cash - Activities
Petry GaSh - Dletal)'
Patient Escrow - Checking
Petty Cash· Patient Spending
Petty Cash- Resident Spending
Petty r."sh - MMls

Total Cash

Accounts Receivable
Inpatients Receivable
Medicaid Co-insurance Payable

Total Accounts Receivable

Inventory
Inventory' Dietary

Total Inventory

Prepaid Expenses
Prepaid IIl~l,Jmnoo

Prepaid Real Estate Taxes
Prepaid Expenses
Prepaid Expenses, Movable Equipment

Total Prepaid Expenses

Properly, Plant and EqUipment
Fixed Assets· Movable Equipment
Moveable Equip- Cap Labor
Fixeu Abb~l:; - AuwmoOlle
BUilding Improvements

Total Property, Plant and EqUipment
Accumulated Depreciation
Ace Depr - Movabl9 E'1uipmont
Ace Oepr - Automobile
Acc Depr· Building Improvements

Total AccumUlated Depreciation

Other Assets
Mise Receivable
Loan Receivable NEl
Loan Receivable - Employee
MOlig"!d~ R~fi"ollCI!lg costs
Acc Amrl - Mortgage Refinancing Costs
Goodwill
Resident Security Dep Esc,
AIR - From Postage
Nurse Aide Training Reimbursement
Employee Work Shoe Program
Movie Pass Receivable
TMG Trust - Initial Cash Funding
I otal Other Assets

Total Assets

BFA Attachment B

B41,000
(17,462)

3,501
500
300

50
105,812

300
100
25

934,,126

1,080,282
(26)

1,080,256

13,603

13,603

>l92 ,O::JO
56,536

548,586

1,007,516
28,451
25,064

1,061,030

(905,000)
(1S,360}

(921,020)

16,637
2,961

690,$81
46.213

26
15.762

(5)
117

14,660
787,253

3,503,835



Seneca Health Care Center. LLC
Pro Forma Balance Sheet

Liabilities and Equity
eu rrent Liabilities
AcCOul1tS payable
Accounts Payable
Accrued Payroll-
Accrued Vacation, Sick and Holiday
ACr.nTFld Fl<rAnSeS

Total Accounts Payable

Other Current Liabilities
Federal Withholding Tax Payable
Federal S8 Tax Payable
NYS Withholding Tax Payable
Union Dental Family Withholding
Estimated Medicaid Liability
Patlent Spending Payable
Res Security Dep Payable
Suspense
Life Insurance Payables
Uniform Rental Withholding
Mass Transit Passes Witholding

Totai 0 ther eu rrent Lia bilities

Total Current Liabilities

Total Liabilities

Total Equity

Tolal Liabilities and Equity

,BFA Attachment B (cont.)

433,579
170,689
113,677
99,792

817,737

8,134
7.,236
3,586

3

1b5,812

36,463
32,503

(31)
(2)
40

193,745

1,011,482

2,492,354



McGuire Group-Sale/Lease back from Master Lease Agreement

Nursing Home AutulTn View Brooklaven Garden Gate Harris Hill North Gate Seneca Totals
CON 111186 CON 111188 CON 111189 CON 111190 CON 111191 CON 111192

Current Year Revenues $18,190,099 $22,263,515 $16,407,462 $16,941,156 $16,351,688 $12,166,109 $102,320,029
1st yr. incremental Rev. $390,752 $1,318.129 $686.413 $649,222 $1,197,288 $1,000,496 $5,242,300
Total first yr. Revenues $18,580,851 $23,581,644 $17,093,875 $17,590,378 $17,548',976 $13,166,605 $107,562,329

Current Year Expenses $17,484,747 $2"2,062,714 $16,327,875 $14,968,554 $16,546,027 $12,124,358 $99,514,275
1st yr. incremental Exp. $853,574 ($478,737l ($177,557) $891,092 ($60,699) ($26,567) $1,001,106
TotaI first yr. Expenses $18,338,321 $21,583,977 $16,150,318 $15,859,646 $16,485,328 $12,097,791 $100,515,381

1st year Net profit(loss) $242,530 $1,997,667 $943,557 $1,730,732 $1,063,648 $1,068,814 $7,046,948

Notes: Budget includes 2011-2012 Medicaid Ra:e reductions, pending July 2010 CMI change and 1.2% increase in assessment rate.
8 Ldget reflects Sale/Lease back, pay-off debt, depr. gone due to sale of bldg. and savings on MedicaJlSurgicat supplies.
15t and 3rd year budgets are the same.

*Autumn View added 42 RHCF beds in July of 201 aand revenue not reflected in estimation on sch. 13. and sch. 18.
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BFA Attachment D

ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLICATION: 111192-E Seneca Health Care Center (Erie County)

NATURE OF PROPOSAL: Co-obligator Master Lease Agreement

EFFECT ON OPERATIONAL OWNERSHIP: N/A

EFFECT ON REAL ESTATE OWNERSHIP: Property ownership will change from McGuire Manor, Inc.
to Nationwide Health Properties, Inc.

BUSINESS PURCHASE PRICE: N/A

FIXED ASSET PURCHASE PRICE: $8,872,711

FIXED ASSET MEDICAID VALUE: N/A

CAPITAL REIMBURSEMENT:
__ Arms Length Lease

X Historic Cost Method
__Shortfall; Average Annual Amount

MEDICAID RATE REBASING:
__ Yes. If yes, annual impact.

X No



Financial Summary

Sunrise Nursing Home

FISCAL PERIOD ENDED

BFA-Attachment B

ASSETS - CURRENT
ASSETS - FIXED AND OTHER
LIABILITIES ~ CURRENT
LIABILITIES ~ LONG-TERM
EQUITY

INCOME
EXPENSE
NET INCOME

OPERATORJRELATIVE SALARIES

NUMBER OF BEDS
PERCENT OF OCCUPANCY (DAYS)

12/31/2010 12/31/2009 12/31/2008
Un-Audited

$1,886,704 $1,613,290 $1,381,813
347,158 430,912 464,575

3,437,047 3,808,176 4,299,493
383,393 389,788 35,611

(1,586,578) ($2,153,762) ($2,488,716)

$7,353,106 $6,679,255 $6,098,286
6,785,922 6,344,301 6,752,579
$567,184 $334,954 ($654,293)

$0 $47,147 $0

120 120 120
93.98 93.98% 86.53%

PERCENT OCCUPANCY (DAYS):
MEDICAID
MEDICARE
PRIVATE/OTHER

MEDICAID RATE BREAKDOWN:

OPERATING
CAPITAL
TOTAL

77.84
14.94

7.22

2010
$131.11

10.12
$141.23

80.77%
10.26%

8.97%

81.16%
11.72%

7.12%



BFA Attachment C

ASSETS

Cash
Accounts Receivable
Inventories
Leasehold Improvements
Non-Moveable Equipment
Moveable Equipment
Goodwill

LIABILITIES

Accounts Payable
Notes payable Asco Healthcare, LLC
Note Payable Sunrise Nursing Home, Inc.
Total Liabilities Assumed

Shareholders' Equity

Pro Forma Balance Sheet of
Morning Care Center, Inc.

$200,000
1,091,000

$30,000
$97,700
$4,200

$115,600
$2,534,200
$4,072,700

$500,400
301,700

$3,270,600
$4,072,700

$0



Attachment D
ESTABLISHMENT CHECKLIST FOR NURSING HOMES

APPLICATION: Morningstar Care Center, Inc (Oswego County)

NATURE OF PROPOSAL: Change in operating membership
Sellers: (Joseph Castaldo 100%)

EFFECT ON OPERATIONAL OWNERSHIP: Change in 100% stock ownership
Buyer: (Joseph Murabito 100%)

EFFECT ON REAL ESTATE OWNERSHIP: No change ownership

FIXED ASSET PURCHASE PRICE: N/A

FIXED ASSET MEDICAID VALUE:N/A
CAPITAL REIMBURSEMENT: N/A

Arms Length Lease
X Historic Cost Method

Shortfall; Average Annual Amount

BUSINESS PURCHASE PRICE: $1,440,000



 
State of New York 

Public Health and Health Planning Council 
 

June 16, 2011 
 
 
 

ATTACHMENTS 
 

Certified Home Health Agencies – Establish/Construct Exhibit #15 
 

 Number Applicant/Facility 
 

1. 051081 E 
 

Family Aides Certified Services of Nassau, Suffolk Incorporated  
d/b/a Family Care Certified Services of Nassau 
(Nassau County) 
 

2. 101147 B Litson Certified Care, Inc., d/b/a WILLCARE 
(Ulster County) 
 

3. 101156 E L. Woerner, Inc., d/b/a HCR 
(Orleans County) 
 

4. 102080 E Genesee Region Home Care Association d/b/a Lifetime Care  
(Cayuga County) 
 

5. 102408 E PTS of Westchester, Inc. 
(Westchester County) 
 

6. 102409 E Personal Touch Home Aides of New York, Inc. 
(Kings County) 
 

 
 



BFA Attachment A

Family Aides Certified Services of Nassau

d/b/a Family Care Certified Services of Nassau

William Schnell
Shareholder

Nassau CHHA

Grantor Trust

Robert Silbering, Trustee

Family Care Certified Services
of Nassau

* Under William Schnell, shareholder, there are other Trusts with Robert Silbering as Trustee. They are
Brooklyn CHHA Grantor Trust, Family Aides Grantor Trust, Metrocare Grantor Trust and Metrocare gives

Grantor Trust.



BFA Attachment B

FAMILY AIDES CERTIFIED SERVICES OF NASSAU/SUFFOLK,INC.

Balance Sheets
December 31,2009 and 2008

Assets
2009 2008

Current assets
Cash $ 3.614.981 $ 2.150.245
Accounts receivable. net of allowance for doubtful
accounts of $3.793.822 and $3.338.299. respectfully 3.094.843 3.761.732

Loan Itteivable 860.000 860.000
Prepaid expenses 55.451 9.963
Loans and exchanges 12.820

Total current assets 7,638.095 o,7RI.Q40

Property and equipment, net 22,968 29,598

Other assets

Notes receivable from affiliates 2.601,535 2,475,000
Due from shareholder
Orner assets 350,000 277,500

Total other assets 2,951,535 2.752,500

Total assets $ 10.612,598 $ 9,564,038

Liabilities autl Stuckholder's Equity

Current liabilities
Accounts payable $ 1371,173 $ 97t1,247

Accrued expenses 189,365 152,592
Due to affiliate 259.530 248,074
Due to third party payors 707,851
Loans and exchanges 83,007

Total current liabilities 2,477.919 1,457.920

Other liabilities
Deferred recruitment and retention 924.846 708,256

Total other liabilities 924.846 708,256

Total1i3hiliti~s 3,402,765 2.1U6,176

Commitments and contingencies

Stockholder's equity
Common stoc~ no par value. authorized 200

shares: issued and outstanding 102 shares 10.000 1O.00Q
R.cUlillw cii.lllillgS 1.199.833 7,387,862

Total stockholder's equity 7.209.833 7.397.862

Total liabilities and stockllOlder's equity $ 10.617.598 :); 9.564.038



BFA Attachment B (cont.)

FAMILY AIDES CERTIFIED SERVICES OF NASSAU/SUFFOLK, INC.

Statements of Income and Retained Earnings
for the years ended Det:ember 31, 2009 and 2008

2009 200S
Revenues

Net patient servIce revenue .$ 10,944,576 $ 10,545,405
Management fees 400,000 400,000
Interest income 109,779 58,600
Other revenue 10,482 12,687

Total revenues 11,464,837 11,016,692

Direct costs
Salaries 3,510,987 3.308,440
Contracted services 4252,088 4,165,514
Payroll taxes and employee benefits 770,008 481,631

Waivered expenses 234,243 187,339
Medical supplies 56,112 63,361
Mileage 40.734 28.444
Recruitment and advertising 11,351 20.388
Other direct costs 80,343 103.870

Total direct costs 8.955,866 8,358.987

Gross profit 2,508,971 2,657,705

General and administrative cJlpcnses
Salaries 441,260 775,272
Contracted services 15,274
Payroll taxes and employee benefits 17,566 52,913

Professional fees 370,306 370,587
Rent and utilities 218,674 102,194
Telephone 79,143 63,435
Office ex.penses 98,876 63.573
Repairs and maintenance 46,434 48,762
Equipment rental 39,055 34,177
Bad debts j}7,899 !l11,U68
Computer service 41,556 30,633
Postage and messenger 44.875 36,564
Nonbillable medical supplies 12.599 15,591
Depreciation 16,808 16,026
Health assessment tax 28,406
Home office expense 118,385
Otht:l 82,158 104,515

Total general and administrative expenses 2,194,000 2,540,587

[m,:omc: before plOYi::oiul1 fur income mxes 314.971 117,118

Provision for income taxes 3,000 3.000

Net income 311,971 114,118

Retained earnings, beginning of year 7,387,862 7,573,744

Distributions (500,000) (300,000)

Retained earnings, end of year ,$ 7,199,833 1) L,oI,862



BFA Attachment C

Fam Care Nassau
Balance Sheet

June 20iO
ASSETS

Current Assets:
Cash
Escrow

Accounts Receivable
Reserves - C.A.
ReflerJe for Doubtful Accounts
Reserve for Doubtful Accounts - LT
Reserve - Datahr
Accounts Receivable - Datahr
Accounts Receivable - Recruit&Retention
Accounts Receivable - Recruit&Reten - LT
Accounts Receivable - AQ&EIRT&R
Accounts Receivable - AQ&ElRT&R - LT
Accounts Receivable - BaselR&R
Accounts Receivable - BaselR&R - LT
Prepaid Expenses

TOTAL Current Assets

Fixed Assets:
Fixed Assets

TOTAL Fixed Assets

Other Assets:
Loans & Exchanges
Due from Datahr
Due from Family Aides
Due from Givers
Due from Metrocare Home Services

TOTAL Other Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities:
Accounts Payable
Accounts Payable - LT
Accounts Payable - we Retention
Due to Medicaid- Surplus/Medicare
Due to Medicaid - SurpluslMedicare - LT
Due to Third Party - TPL Audit
Due to Third Party - TPL Audit
Due to Medicaid
Due to New York City

$2,320,548
373,250

4,070,546
(181,709)

(2,990)
(7,248)

(3,975,799)
3,115,799

77,264
284,794

8,895
88,651
(8,758)

(203,658)
63,509

18,520

47,882,
860,000

(1,353,139)
945,000
40,000

$159,114
351,507
330,251

1,851
5.1,917
34,8YL

408,096
'n-;05~

395,112

$6,023,093

]8,520

539,743

$6,581,356



TOTAL Current Liabilities

Other Liabilities:
Deferred Recruitment & Retention
Deferred Recruitment & Retention - LT

Deferred Revenue - AQ&E/RT&R
Deferred Revenue - AQ&E/RT&R - LT
D~f~rrf';ri C:ompensation
Deferred Taxes
Accrued P/R & Taxes

TOTAL Other Liabilities

TOTAL LIABILITIES

bqUlty
Retained Earnings
Year-ta-Date Earnings

TOTAL EQUITY

TOTAL LIABILITIES & EQUITY

BFA Att~chment C (cont.)

Fam Care Nassau
Balance Sheet

June 2010

EQillTY

111,995
S96,261

(4,767)
248,358

16,232
(8)

199,413

(990,000)
4,275,740

366,773

$1,761,358

1,167,484

2,928,843

3,652,513

$6,581,356



BFA Attachment C (cont.)

Fam Care Nassau
Income Statement

6 Months Ended
June 30, 2010

Income
Sales $R,899,511 148.7%
Prior Period Revenue (2,830,726) -47.3%

Retro Rate Adjustment (5,541) -0.1%
Retro Rate Adjustment - LT (164,747) -2.8%
Recruit & Retention - LT 121 0.0%
Revenue - RT&R 17,676 0.3%
Revenue· RT&R 7,650 0.1%
Contractual Allowance (184,116) -3.1%
Datahr Management Fee 200,000 3.3%
Misc Income 561 0.0%
Interest Income 41,106 0.7%

Mise Overpayments 2,000 0.0%

TOTAL Income: 5,983,496 100.0%

Cost of Goods Sold

Direct Salaries 1,917,381 32.0%
Direct Payroll Taxes 160,846 2.7%
Direct Payroll Benefits 130,041 2.2%
Direct Labor 1099 & Agencies 2,244,703 37.5%
Other Direct Expenses 54,693 0.9%
Billable Medical Supplies - Medicare

14)WO O.4'Yo

Billable Medical Supplies- Medicare· LT
648 0.0%

TOTAL Cost of Goods Sold 4,533,111 75.8%

****** GROSS PROFIT 1,450,384 24.2%

Expenses
Indirect Salaries 203,081 3.4%
Indirect Taxes 7,664 0.1%
Indirect Payroll Benefits 1,724 0.0%
Mileage - Administrative 363 0.0%
Mileage - Administrative - LT 390 0.0%
Mileage - Clerical 966 0.0%
Mileage - Clerical - LT 1,040 0.0%
Non Billable Medical Supplies 3,773 0.1%
Non Billable Medical Supplies - LT

4,059 0.1%

Rents & Utilities 64,462 1.1%
Rents & Utilities - LT 14,419 0.2%
Telephone 21,615 0.4%
Telephone - LT 22,280 0.4%
Answering Service 1,444 0.0%
.Answering Service - LT 1,552 0.0%



BFA Attachment C (cont.)

Fam Care Nassau
Income Statement

6 Months Ended
June 30, 2010

Office & General
OtIice & General - LT
Minor Office Equipment
Minor Office Equipment" LT
In Service Training
Professional Fees - Legal
Professional Fees - Legal - LT
Professional Fees - Trustee
Professional Fees - Trustee - LT

Professional Fees - Consulting
Professiollal Fo:;o:;:s - CUll:sulling - L T

Repairs & Maintenance
Repairs & Maintenance - LT
Interest Expense
Interest Expense - LT
Insurance
Insurance - LT
Equipment RentaVLeasing
Equipment RentalfLeasing - LT
Waivered PERS Expense - LT
Waivered Community Expense - LT

Waivered Transportation Expense - LT

Waivered Housing Expense - LT
Postage

Postage - LT
Dues & Subscriptions
Dues & Subscriptions - LT
Computer Services
Computer Services - LT
Bank Charges
Bank Charges - LT
Business Promotions
Business Promotions - LT
Depreciation
Bad Debt Expense

TOTAL Expenses

****** OPERATING PROFIT

24,897 0.4%
26,775 0.4%

443 0.0%
477 0.0%
240 0.0%

21,637 0.4%
23,270 0.4%
23,081 0.4%

24,822 0.4%
21,321 0.4%

23,917 0.4%
9,508 0.2%

10,155 . 0.2%

99 0.0%
107 0.0%

10,017 0.2%
14,835 0.2%

5,355 0.1%
5,758 0.1%

30,279 0.5%

72,570 1.2%

33,503 0.6%
629 0.0%

9,456 0.2%
10,168 0.2%

38 0.0%
40 00%

13,026 0.2%
17,173 0.3%

650 0.0%
699 0.0%
230 0.0%
246 0.0%

4,449 0.1%
220,679 3.7%

1,009,680 16.9%

440,704 7.4%

Other Income & Expenses
Home Office FxpAns'"

Home Office Expense - LT
Prior Period Expense
NYS Corp. Tax

(22,026)

(22,551)
(6,936)
(I,500)

-0.4%

-0.4%
-0.1%
0.0%



Health Assessment Tax
Health Assessment Tax - LT

TOTAL Other Income & Expenses

****** PROFIT BEFORE TAXES

~***** NET PROFIT

BFA Attachment C (cont.)

Fam Care Nassau
Income Statement

Ii Months Ended
June 30, 2010

( 12,258) -0.2%
(8.660) -0.1%

(73,931 ) -1.2%

366,773 6.1%

$366,773 6.1%



BFA Attachment D

CONSOLIDATED BALANCE SHEET· Fam Car~ NilJssi,lJU Datahr Home He~lth Ca re Subtotal Elim~natlons Consolidated
8~fiillnte Sheet Ballince Shee-t Ba r~ nee Sheet Balal"1ce.Sheet Balance sh£!~t

ASSETS

Current As-sets:
Cash 2,320,548 44<,005 2,762,853 2,762,850
E'~c.rcw 3731~5C 31>,<50 373,250

Accounts Re<elvable 4,070,546 258,453 4,028,999 4,02S,999

Reserve.! • CA, (lS1,709} 1<,607 1169,102) 1169,10<}

Reserve for Doubtful Accounts 12,9901 18,954) (11,944} 111,9441
Reserve for Doubtful Accounts ·IT 17,<48 1 (7,24S1 17,2481
Ro,.tVv . Oat:ahr (J,9n.7S'l 13,975,7991 3,975,799

Accou nts Rece~va ble . Date! hr 3,115,799 3,115,799 /3,115,799)

Accounts Receiva ble • Recruit&Retent~on 77,264 ;11,172 108,436 108,436

Accounts Receivable· Recruit&Reten . IT 284,794 284,794 <84,794

Aocount, Receivable· AQ&E/RT&R a,sss 5,6<7 14,52< 14,522
A~r;ol"tnt:E: R-a~llIiVillb~e - 1\Q&l:/R-r&R LT 88r651 B8,6S1 88,651

Accounts Receiv.ble· B.se/R&R 18,75SI 17,43< S,674 8,674

Accounts Reoelva ble • B.,e/R&R • LT «00,6581 12Oo,65al (203,658 1

Prepaid (:..;penses 63,509 03,509 63,509

TOTAL. C",rrlitnt /I,!l(:loto 0,023,0'4 n:iM,b4:l 6,781,736 860,000 7,641,736

fll(ed Assets:
e:b(ed As.sets 18,520 18,520 18,520

TOTAL r1i"icd A~::lict::o 11:l.JLU 18,520 18,520

Other Assets:

Secu(~ty Oeposlts • Tenant 6,555 5,555 6,S55

Loans & Exchanges 47,882 7,091 54,973 54.973

Oue kUH! Dd li!l br ~bO,OoO 860,000 IS60,0001

Due from Family A,des (1,353,139) (1,353,139) (1,353,1091

Due from Givers 945,000 945,000 945,000

Due from Metrocare Heme Services 40,000 40,000 40,000

TOTAL Olller A"'!;>~H~ ,39,143 13,646 553,389 (860,000) 1306,8111

TOTAL ASSETS 6,581,357 77<,2aS 7,353,645 7,353,845

UA~lll rH,:~

Current UabHit~e~~

Accounts Pil'yable 159,114 5,898 165,012 165,012

Accounts pay~b~e ~Fam Care N1!Issau 3,115,799 3,115,799 13,115.799)

Accounts payabre - LT 351,507 351,507 351,507

Accounts P3yable - we Retentlon. 330,<51 330,251 330)51

Due to Medkaid- SurplusjMQdicare 1,S51 1,BSl 1,351

Due to Medicaid· Surplus/Medlc.re· LT 51,917 51,917 51,917

Due to Third Party· TP, Audit 34,85< 34,852 34-,852

Llue to fhlrd Party· TPL Audit 403,096 190,221 533,317 538,317

Due to Medlcilld 2S,659 <9,564 SB,ns 58,223

Due to N~"':J<J U 350,000 B60,000 850,000

Due to New Vor~ CIty 395,112 395,112 395,11<

TOTAL Current Uabillties 1,761,359 4,141,482 5,90<,841 (3,115,7991 2,787,04<

Oth"r L1ab~rltles:

DefeHcd Recruitment & Rl:l'tentlon 111,995 46,432 lSS,4<7 158,427

Deferred Recruitment & Retention· LT 596,261 595,261 S'JGt~Gl

Doferred Revenue· AQ&E/RT&R (4,767) (4,7671 (4,767)

Deferred Rovenue· AQ&E/RT&R ·IT 243,353 248,358 <48,353

Deferred Compen~ation 16,232 16,232 16,232

Deferred Ta)o:es 131 1 (7} (71

Accrued P/R & Taxes 199,413 21,'2~ 220,469 ::!~Or460

TOTAL Other li.billties 1,167,434 67,489 1,234,973 1,<34,973

TOTAL LIABILITIES 2,9<8,343 4,20S,971 7,137,814 (3,115,7991 4,022,015

EQUITY

Equity 1990,000) (3,107,1941 14,097,194)' (4,097,194)

Retait1ed Earnings 4,275,740 1029,4aa) 3,946,25< 3,115,799 7,062,051

Yt'l"ar-to-Date: c.arnings 366,773 356,773 ~eO{77:>

ToTAL EQUITY 3,652,513 13,436,682) 215,831 3,115,799 3,031,690

ToTAL 'lABILITIES 8< EQUITi 8.581.356 77?,7Q9 7,353,645 / •.:l~:d>b4::'
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BRACOR
CuKPORATESTRUCTURE

r--

Bracor, Inc.
dba W1LlCARE

WlLLCARE, Inc.
(Western New York)
Buffalo - PDIUcense

r litson Health Care, Inc. dba
I WILLCARE
t (Hudson Valley)
I Middletown - PDlLicense

~--:;--.-,,~~;, ~.""'-~---'~:-. -; ..~--.

I

:1.-
Patient's Choice Home

Care LLC dba WlLLCARE
(Connecticut)

Wethersfield - Certified

I _Have, ~

SHC SelVices, Inc. dba
WILLCARE

(Ohio)
Cleveland - Certified

I Mm__I'.> .'~.: .. 4:.

Akron

r--

Western Region Health Corp.dba
WllLCARE

(Erie County, New York)
Buffalo - Certified

Litson Certified Care, Inc.
dba W1LLCARE
(Hudson Valley)

Newburgh - Cerlified

I-

b:l

~
:J>
rt
rt
~
()
.;:r
S
ro
~
rt

:J>

Klngstorl Jamestown I--

Waterbury I--

t--
Jamestown

(Chautauqua)

"

I
I

KIngston
(Ulster) I-

LTHHCP - Certrfied

. Monliceflo Olean t-

Trumbull I--

AUegany
L..-..! LTHHCP - certified



D~A ALLacnmenL ~

BRACOR, INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
December 31,

ASSETS

Current assets:
Cash
Accounts receivable, less allowance for doubtful accounts
of approximately $310,000($495,000·2008)

Deposits
Due from third-party payors
Prepaid expenses and other current assets
Deferred tax asset

Total current assets

Property and equipment, net

other assets:
Intangible assets, net
Goodwill
Deferred financing fees, net

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

2009 2008

$ 248,107 $ 391,069

12,044,427 8,515,823
74,449 49,753
12,857 118,786

736,968 160,479
3D3,561 172,312

13,510,369 9,408,222

1,612,756 1,102,842

4,479,000 2,580,000
30,584,827 24,330,336

569,139 582,638
35,632,966 27,492,974

$ 50,756,091 $ 38,004,038

Current liabilities:
Demand note payable
Accounts payable and accrued expenses
Accrued payroll
Accrued payrOll, taxes and benefits
Due to third-party payors
Stock purchase agreement adjustment
Current portion of capital [ease obligations

Current portion of long-term debt
Current portion of SUbordinated debt

Total current liabilities

Capital [easQ obligations

Long-term debt

Suhordin::lti>n "",bt, net of "l~collntof $107,1\47

Deferred tax liability

Stockholders' equity:

Preferred stock, 474,030 shares issued and outstanding (396,000 - 2008)
Common stock, 11,970 shares issued and outstanding (10,000 - 2008)
Additional paid-in-capital
Retained earnings

Total stockholders' equity

Total liabilities and stockholders' equity

$ 3,995,419
1,791,559

2,657,567
925,878

2,331,072

369,553
2,261,698

450,000

14,782,746

185,041

15,258,886

3,893,124

1,178,948

4,740
120

11,410,2R6

4,042,200
15,457,346

$ 50,756,091

$ 1,059,028
2,111,825

1,998,781
917,913
236,850

1,871,692
213,414

1,250,000

9,659,503

555,107

18,250,000

1,174,781

3,960
100

7,443,004
917,583

8,364,647

$ 38,004,038



BFA Attachment B (cont.)

BRACOR, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME

Year ended
December 31,

2009

Period
July 18 - December 31,

2008

Revenues:
Net service revenue
Management fees

$ 63,548,993
38,000

63,586,993

$ 23,467,119
35,904

23,503,023

Operating expenses:
Operating, general and administrative expenses

Depreciation and amortization

Income from operations

Other income (expense):
Other revenue
Interest expense

Income before tax provision

Provision for income taxes

Net income

56,975,647 .20,746,753
1,102,409 320,380

58,078,056 21,067,133

5,508,937 2,435,890

103,149 8,253
(1,498,580) (624,552)
(1,395,431 ) (616,299)

4,113,506 1,810,591

(988,889) (902,008)

$ 3,124,617 $ 917,583



BRACOR, INC. AND SUBSIDIARIES

CONSOLIDATING BALANCE SHEET
December 31, 2009

Western Region
BHC Willcare, Inc. Health Corp. Patient's Choice

ASSETS Bracor, Inc. Services, Inc. and Subsidiary and Subsidiary Homecare, Inc. Elfmlnatlons Consolfdated

Gurrent sssals:
Cash $ 9,949 $ 77,356 $ 135,150 $ 10,620 $ 15,000 $ - $ 248,107
Accounts recelvabl~, less allowance
for dOl:blhJl accounts of appro)imately $310,000 {966,02D} 1,767,867 2,783,5:J5 6,233,833 2,263,802 (36,560) 12,044,427

Deposits 9,953 10,504 14,494 25,938 13,560 74,449
Due frern third-party payors 12,857 - 12,857
Due from affiliates 2,861,502 7,075,620 11,416,245 516,407 (21,869,774)
Investment In affiliates 22,599,733 - . - (22,599,733)
Prepaid expenses and olher current assels 38,345 9,749 197,540 460,047 31,287 - 736,966
Deferred tax assel 393,561 - - 393,561

Total current assets 22,085,521 4,726,980 10,219,196 18.146,683 2,840,056 (44,50B,067) 13,510,369

Property and equipment, net 809,001 59,945 92,845 397,367 253,598 - 1,612,756 .b:

""
Other assets:

~

IntangIble assets, net 3,732.000 - - 747,000 - 4,479,00:J
:~
rt

Goodwill 30,584,827 - - - 30,584,827 ·rt
Deferred financing :ees, net 569,139 - - - 569,13~ P>

n
34,885,966 747,000 - 35,632,965 ::r

.s
Total assets $ 57,7BO,488 $ 4,786,925 $ 10,312,041 $ 19,291,050 $ 3,093,654 $ (44,503,067) $ 50,756,091 .(1)

::J

LIABILITIES AND STOCKHOLDERS' EQUITY 1M

ib:
Current lIabllltles: r--

Demand note payable $ 3,995,419 $ $ - $ - $ - $ - $ 3,995,419 ·n
0

Accoun:s payable and accrued expenses 1,546,739 (9,963} 10,635 42,630 240,028 (38,560) 1.791,559 ::J
Accrued payroll 255,285 2;0,679 383,2;)1 1,115,993 <532,319 - 2,657,567 rt

Accrued payroll taxes and benelits 155,931 286,274 168,659 249,451 65.563 - 925,878 ......
Due to 1hird-party payors 416,934 1,235,124 579,014 2,331,072
Due to affiliates 21.869,774 - - - (21.869,774)
Currenl portion of capital lease obligations 357,563 11,990 - - 369,553
Current portion of leng-term debt 2,178,365 - 133,333 .- - 2,261,698
Currentportfon of subordinated debl 450,000 - - - 450,OOQ

Tala! currenlliabillies 30,809,076 546,990 979,559 2,738,521 1,516,924 (21,908,334) 14,782,746

Capital lease obligations 165,041 - - - - 185,041

Long-term debt 15,092,219 - 166!667 - - 15,25B.686

SubordInated debt, rot of dIscount of$1G7,547 3.893,124 - - - - 3,893.124

Deferred tax liability 1,178,94B - 1,178,948

Stockholders' equJty:
Preferred stOCk. 474,030 shares issued and outstanding 4,740 - - 4,740
Commor! stock, 11,970 shares issued and outstanding 120 50,D10 75,012 5,000 (130,022) 120
Additional paId-In-capital 10,B01,338 - - 608,948 - 11,410.286
(Accumulated defid) retained eamlngs (4,184,116) 4,169,925 9,257,460 15,771,914 1,476,730 (22,469,711 ) 4,042,200

Total slockholders' equity 6,622,060 4,239,935 9,332,4:2 16,385,862 1..>176.730 (22,599,733) 15,457,34E

TotaJiablilties and stockholders' equity $ 57,780,488 $ 4,7S6,R25 $ 10,312,041 $ 19,291,050 $ 3,093,654 $ (44,508,067) L 50,[56,091



BRACOR, INC. AND SU8SIDIARIES

CONSOLIDATING BALANCE SHEET
December 31, 2~08

Western Region
SHC Willcare, Inc. Health Corp.

ASSETS Bracor, Inc. Services, Inc. and Subsidiary and Subsidiary Eliminations Consolidated

Current assets:
Cash $ 82,026 $ 142,713 $ 139,654 $ 26,676 $ $ 391,069-
Accounts receivable. less allowance
for doubtful accounts of approximately $495,000 (113,121) 1,706,664 2,327,328 4,623,279 (28,327) 8,515,823

Deposits - 10,504 14,494 24,755 49,753
Due from third-party payors - - 68,743 50,043 - 118,786
Due from affifiates . 2,506,249 6,811,953 6,628,860 (15,947,062)
Investment in affiliates 12,429,241 - - - (12,429,241)
Prepaid expenses and other curren! assets 15,222 26,858 25,455 90,944 - 160,479
Deferred tax asset 172,312 - - - 172,312

Total current assets 12,585,680 4,394,988 9,387,627 11,444,557 (28,404,630) 9,408,222
td

Property and equlpm3nt, net 692,147 65,149 12,000 333,546 . 1,102,842 :;;
Other assets: ~

Intangible assets, net 2,580,ODO - - - - 2580,000 rt
,rtGoodwill 24,330,336 . - - - - 24.330,336 ,'. ~

Deferred financing fees, net 582,638 - - - - 582,638 ~
27,492,974 - - 27,492,974 .El

" C1>
Total E5sets $ 40,770,8D1 $ 4,460,137 $ 9,399,627 $ 11,n8,103 $ (28,404,630) $ 38,')04,038 ,:;j

{ rt

LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIENCYI td
\. ,-.,

Current liabilities: n
Demand note payalJe $ 1,059,028 $ $ $ $ $ 1,1)59,028 0- - - - .l:i
Accounts payable and accrued expenses 2,110,491 (997) 4,918 25,740 (28,327) 2,111,825 'rt

Accrued payroll 263,782 349,749 376,982 1,008,268 - 1,998,781
Accrued payroll taxes and benefits 27,560 321,131 229,511 339,711 - 917,913
Due to tt-lrd-party payors . - 196,aOO 40,050 - 236,850
Due to affiliates 15,947,062 - - (15,947,062)
Stock purchase agreement adjustment 1,871,692 · . - - 1,.371,692
Current portion of capital lease obligations 150,007 - - 63,407 - 213,414
Current portion of long-term debt 1,250,000 - - - 1,250,000

Total current liabilities 22,679,622 669,883 808,211 1,477,176 (15,975,389) 9,559,503

Capital lease obligations 542,604 - 12,503 - 555,107

Long-term debt 18,250,000 · - 18,250,000

Deferred tax liability 1,174,781 - . 1,174,781

Stockholders' equity [deflciencYI:
Preferred stock, 396000 shares issued and outstanding 3,960 · - . - 3,960
Common stock, 10,000 shares Issued and cutstandlng 100 50,010 75,012 5,000 (130,022) 100
Addltlon21 pald-ln-ca~ital 243,1 ~5 3,741,164 8,036,130 7,721,734 (12,299,219) 7,443,004
(Accumu!ated deficit) retained earnings (2,123,431) (920) 480,274 2,561,690 - 917,583

Total stockholders' equity (deficiency) (1,876,2J6) . 3,790,254 8,591,416 10.286,424 (12,429,241) 8,364,647

TQtalliabilitles and stockholders' equity (deficiency) i_ 40,770,8)1 $4,460,137 $ 9,399,527 $ 11778,.103 $ (28,404,630) $ 38,004,038



BRACOR, INC. AND SUBSIDIARIES

CONSOLIDATING STATEMENT OF OPERATIONS
For the Year Ended December 31,2009

= Western Region
BHC Willcare, Inc. Health Corp. Patient's Choice

Bracor, Inc. Services, Inc. and SUbsidiary and Subsidiary Homecace, Inc. Eliminations CJnsolidated

Revenues;
Net service revenue $ - $ 9,779,183 $ 13,475,855 $ 32,541,281 $ 8,257,420 $ (514,746) $63.548,993
Manag:!ment fees 3,339,568 - - 25,000 - (3,326,668) 38,000

3,339,668 9,779,183 13,475,855 32,566,281 8,237,420 (3,841,414) 63,586,993

Operating expenses:
Operafng, general and administrative expenses 5, 193,~63 9,299,973 12,693,094 26,244,352 7,3.35,679 (3,841,414) 56,975,647
Depredation and amortization 776)91 31,550 20,464 177.006 97,29B " 1,102,409

5,970,)54 9,331,523 12,713,558 26,421,358 7,432,977 (3,841,414) 58,078,056
td_. !-rj

Income (loss) from operations (2,630,386) 447,660 762,297 6,144,~923 784,443 - 5,508,937 :P

:P

Other Income (expense):
rt
rt

Other revenue 60,826 2,243 4,843 35,237 103,149 ~- - (')

Inleresl expense (1,461,444) (221) (6,795) [30,120) - - (1,498,580) ::J
S

(1,400,i18) 2,02L (1,952) 5,117 - - (1,395,431) ro
~
rt

Income (loss) before tax provision (4.031,004) 449,682 760,345 6,~50,040 784,443 - 4,113,506
td

Provision for income taxes (902,002) (19,288) 152,599) (15,000) - (988,889)
.--...- ()

0

Net Income (loss) $ (4,933,006) 449,682 $ 741,057 $ 6,097,441 $ 769,443 $ $ 3,124,617
r:;!

$ - rt.
'-'



BRACOR, INC. AND SUBSIDIARIES

CONSOLIDATING STATEMENT OF OPERATIONS
For tIe Period July 18 - December 31, 2008

Westem Region
SHC WiIlca~e, Inc. Health Corp.

Bracor, Inc. Services, inc. and SUbsidiaty and Subsidiary Eliminations Consol idated

Revenues:
Net service revenue $ $ 4,533,240 $ 6,160,026 $ 13,126,656 $ (352,803) $ 23,467,119
Management fees 1,447,739 - - 30,000 (1,441,835) 35,904

1,447,739 4,533,240 6,160,026 13,156,656 (1,794,638) 23,503,023

Operatlng expenses:
Operating, general and administrati'/e expenses 1,955,695 4,3)7,339 5,673,904 10,504,453 (1,794,638) 20,746,753
Depreciation and amortization 2.12,335 16,051 5,320 _c 86,674 320,380

t:Jj
'Tj

2,008,030 _4,523,~~0 J),679,224 10,591,127 (1,:94,638) 21,067,133 ~

~

Income (loss) from operations (520,291) 9,850 480,802 2,565,529 2,435,~90
rt

- rt
P.>
()

Other Income (expense): W
Other revenue 1,516 (82) 1,123 5,696 - 8,253 It>

;:l
Interest expense (513,217) (149) (1,651) (9,535) - (624,552) rt

(511,701) (231) (528) (3,839) ~616,299) OJ

r---

Income (loss) before tax provision (1,231,992) 9,619 480,274 2561,690 - 1,819,591 ()

0
:;:l

Provision for income taxes (g91,469) (10,539) . (902,008) rt- -

Net income (loss) $ (2.123,461) $ (920) $ 480,274 $ 2561,690 $ - $ 917,583



WILLCARE
EBITDA

For the Month. YTD and Budaet Ended October 31,2010
• _., . all!5:::e.! _ ,.QJ:: .=~,....__, ~';-, ,.'

Month YTD Budget
td

Adjusted '"":l
~

~
rt
rt

Total Revenue $ 6,603,779 $ 64,762,055 $ 63,421,618 P>

"::rs
ro
::l

30,792,271
rt

Direct Expense 3,144,089 47.61% 47.55% 30,669,169 48.36% td

.---..
()

0

Gross Earnings $ 3,459,690 52.39% $ 33,969,784 52.45% $ 32,752,449 51.64%
::l
rt.
'--'

Operating Expense 2,663,566 40.33% 25,531,279 39.42% 25,234,150 39.79%

EBITDA $ 796,124 12.06% $ 8,438,505 13.03% $ 7,518,299 11.85%



These financial statem t,.....-,. debt covenant viol . en s are presented as if th b
I. r'" BRACOR, INC. AND SUBSIDIARIES If the bank d ations described in Notes to th e ank has waived the
1 - -' Oes Dot w • e finan . I
~, ~ ....... ~ CONSOLIDATING BALANCE SHEET

clalsified as a ~lVe those violations th CIa statements.

\ ! ; December 31, 2010 those circumst;~~::nt [lability subject to P~ym:n~an1:: debt will be
; COmpany's alJiIi ,tIJ~re may be subSt2nti on demand. In.=-- w ='""

;~-:NTATIVEAND P~~L:"-
We:;,,,,,, "~,,._.. ty to continue as a "0" a] dOIli:lt about th

SHC WiJlcare, Inc. Health Corp. Patient's ChoIce '" 109 concern. e
ASSETS • , _"_ '"'--'4-S"acor, InQ.._ Servi~e_s. Inc. and Subs.iQiai}' and Subsidiary Homecare, Inc. Eliminaticns CJnSOlla,,,,,,,

.,v~D\SCUSS10NANDit~I=\;. -
Current cssets: ~:LY' SUBJECTTO RE'J1S!O:

Cash J,\ $ 13,696 $ 4,284 S 10,889 $ 193,825 $ 11,355 $ $ 234,049
Accourts receivable, less allowance
for doubtful accounts of approximately $398,000 11,847 1,777,014 3,129,455 7,698,032 3,261,721 (58,906) 15,819,163

Deposi:s 3,500 17,157 15,844 24,755 13,560 74,816
Due fram third-pa rty payors - 523,778 300,000 823,778
Due from affiliates 2,762,117 8,955,159 18,974,461 3,068,138 (33,759,875)
Investment in affiliales 27,072,497 (27,072,497)
Prepaid expenses and other current assets 20,662 7.156 94,607 358,770 21,975 503,170
DeferrEd lax asset 830,270 830,270

Tota! current ass~ts 27,952,472 4,567,728 12,729,732 27,549,843 6,376,749 (60,891,278) 18,285,246

Property and equipment, net 610,887 72,873 67,380 279,597 154,131 1,184,868

Other assets: td
Intangible assets. net 3,332,000 747,000 4,079,000 ':l:j

Goodwll 30.584,827 30,584,827 iJ>
DeferrEd financing tees, net 446,919 446,919 iJ>

34,363,746 747,000 35,110,746 rt
rt

Total assets $ 62,927,105 $ 4,640.601 ~ 12,797,112 $ 28,576,440 $ 6,530,880 $ {§Q&91 ,278) ~ 54.580,860 ill
(l

LIABILITIES AND STOCKHOLDERS' SQUITY
§
(D

::l
Current liabilities: rt

Demand note payable $ 2,772,242 $ S $ $ $ $ 2.772,242 td
Accourts payable and accrued expenses 1,723,975 (5,984) (73,482) (122,183) 245,455 (58,906) 1,708,875
Accrued payroll 715,054 200,751 476,370 1,235,951 661,838 3,289,964 /""'-,

n
Accrued payroll taxes and bene'its 337,985 265,772 700,619 773,547 140,459 2,218,382 0

Deferred revenue 23,000 875,401 614,557 1,512,958 ::l
rt

Due to third-party payors 429,802 2,418,717 1,081,013 3,929,532
Due to affiliates 33,759,874 (33,759,874) '-"

Current portion of capitallease obligations 224,966 224,966
Current portion of long-term det! 2,691,780 - 2,691,780
Current portion of s'Jbordinaled debt 450,000 450,000

Total current liabilities 42,675,876 483,539 1,533,309 5,181,433 2,743,322 (33,818,780) 18,798,699

Capital lease obligatons 236,464 236,464

Long·term debt 12,080,033 166,667 12,246,700

Subordinated debt, ~et of discount of $86,470 3,464,301 3,464,301

Deferred tax liability 1,219,966 _ 1,219,966

Stockholders' equity:
Preferred stock, 474,030 share~ issued and outstanding 4,740 4,740
Commun stock, 11,970 shares issued and outstanding 120 50,010 75,012 5,000 (130,022) 120
Additional paid-in-capital 10.801,338 608,948 11,410.286
(Accurrulated defid) retained earnings (7,555,733) 4,107,052 11,188,791 22,614,392 3,787,558 (26,942,476) 7,199,584

Total stockholders' equity 3,250,465 4,157.062 11,263,803 23,228,340 3,787,558 (27,072,498) 18,614.730

Totalliabil1ties and stOCkholders' equity $ 62,927,105 $ 4,6-40.601 S 12,797,112 $ 28.576,440 $ 6,!:30,880 $ (60,891,278) $ 54,580,860



BRACOR, INC. AND SUBSIDIARIES

CONSOLIDATING STATEMENT OF OPERATIONS
For the Year Ended December 31, 2010

Western Region
BHC Willcare, Inc. Health Corp. Patien:'s Choice

Bracor, Inc. SelVices, Inc. and Subsidial) and Subsidiary Home;;are, Inc. Eliminations Consolidated

Revenues:
Net sellice revenue $ - $ 8,922,200 $ 18,772,305 $ 35,563,377 $ 1€,014,392 $ (605,527) $ 78,665,837
Management fees 5,901,139 - - (5,888,139) 13,000

5,901,139 8,922,290 18,772,305 35,563,377 16,014,392 (6,493,666) 78,679,837

Operatirg expenses:
Operating, general and administrative eXJenses 8,952,437 8,977,238 16,812,109 28,878,502 13,582,192 (6,493,666) 70,706,812
Depreciation and amortization 940,186 27,651 31,622 164,983 126,452 1,290,894

9,892,623 9,004,889 16,843,731 29,043,485 13,708,644 (6,493,666) 71,999,706

Income Hoss) from operations (3,991,484) (82,599) 1,928,574 6,519,892 2,305,748 6,680,131
tJ;l
t'J:j

Other income (expense): ~

Other revenue 5,726 (272) 2,755 334,862 5,082 - 346,153 rJ
Inte rest expense (1,582,059) - (12,271 ) - (1,594,330) rt

rt
(1,576,333} (272) 2,755 32:2,§~ 5,082 (1,245,177) llJ,

(l

P"
Income (ass) before tax provision (5,567,317) (82,871) 1,931,323 6,842,483 2,310,830 - 5,433,954 S

0>'
:::1'

Provisior for income taxes (2,276,5ZQt (2,276,5701 q
- --------------- ------

0;,
Net income (loss) _ $__G'c844,.3871 $ (82,871) -~ 1,931,329 $ 6,842,483 ~ 2-,310,830 $ - $ 3,157,384

"""(l

~.
....;;,

';1~:Jj11 ,.~
// It Ir--.,,; '~--....,<~'-""'" . f~ lr~

. j : ~'fiJ 1" "-f'i.' f. j-",,-' .i

f
!0'1;/' fj;: - i~: if( /,

Vi,;;/!!llf">. c... ,I_'i/::.,... '1 l yu Pt.')!"> ~~
"~'''''USSIO ~:..:::{ '.-JAP: •.. '.
'

j

0Jr::c 'NA,NDI1r",. '.?'r"!"-~i;;t'-' ~ 'ralt!:" : Jl::rr/~i . .. ,
c0SJO~' '-'-(ji'~'" ':.

L- I. "OC/

These fi!JJlllcia/

debt COl'ell.ant .sfuteQje/Jts .are l'

1; U" b""" d''''laUo", d""ib~;'''''''''., if fh. b••
'i'''iff", as o...Oj -.t,. fbo, "Not.. I. "'.5. k .... -ai,.. f',
""" ''''a a ,a"'of liability, , ~'·"'.'o, lb• • "''>/Slat•.,.."
C

OllJP
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Ollt
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WILLCARE
Litson Certified Care, I'nc.
LTHHCP
Ulster County, NY

Ulster Co
Dec 31, 2009 Oct 31, 2010 lTHHCP June 1,2011

Balance Sheet Proforma

Assets
Current Assets

NR $ 2,994,282 $ 3,560,656 $ 3,900,000
PPD Exp 313,914 240,670 300,000
Inter Co Investment 13,469,160 16,868,462 1,400,000 19,768,462 to

'rj

Other 30,449 30,712 31,811 :»
sum $ 16,807,805 $ 20,700,500 $ 1,400,000 $ 24,000,273 :»

rt
rt
ru

Other Assets
n
§

Fixed 219,455 154,590 110,000 (l)

::l
rt

Total $ 17,027,260 $ 20,855,090 $ 1,400,000 $ 24,110,273 0

Liabilities
Current Liabilities

AlP $ 135,593 164,673 150,000
Accrd PR 690,187 591,800 600,000
Accrd PR Taxes 28,484 33,375 40,000
Due To Payers 853,004 1,609,129 1,960,000
Other 8,162 (4,160)

sum $ 1,715,430 $ 2,394,817 $ - $ 2,750,000

Common Stock 14,100 14,100 14,100

Retained Earnings 15,297,730 18,446,173 - 1,400,000 21,346,173

Total $ 17,027,260 $ 20,855,090 $ 1,400,000 $ 24,110,273



BFA Attachment D

ESTABLISHMENT CHECKLIST FOR LONG TERM HOME HEALTH CARE PROGRAMS

APPLICATION: 101147-8 Willcare Long Term Home Health Care Program (Ulster County)

NATURE OF PROPOSAL: Seeks approval to purchase 75 LTHHCP slots from Ulster County
Department of Hearth.

EFFECT ON OPERATIONAL OWNERSHIP: None.

EFFECT ON REAL ESTATE OWNERSHIP: None.

ElXED AS_SJ;JPUR(:~I-lASEPRICE: N/A

FIXED ASSET MEDICAID VALUE: N/A

BUSINESS PURCHASE PRICE: $1,400,000



BFA Attachment A

L WOERNER, INC.
D/B/A HeR

Balance Sheets
December 31, 2009 and 2008

ASSETS

Current Assets
Cash and cash equivalents $ 467,648 $ 1,251
Accounts receivable - net of allowance for doubtful accounts

of $137,323 and $133,tl63, respectively 6,539,949 6,230,223
Prepaid expenses and other current assets 622,243 311,814

Total current assets 7,629,840 6,543,288

Property and Equipment. Net 1,442,080 1,088,293

Tola I Assets $ 9,071.920 $ 7,631,581

LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT)

current Liabilities
Line of credit $ $ 931,377
Note payable - current portion 1,821,429 1,821,429
Accounts payable 150,340 302,431
Accrued expenses 2,128,931 1,468,353
Unearned revenue 339,714 319,845
Refundable advance 160,000 200,000
Due to third party payors 1,675,667 103,076

Total current liabilities 6,276,081 5,146,511

Long-Term LiatJilities
Security deposits 42,131 17,196
Note payable - net of current portion 2,606,429 . 8,827,857

Totallnno-term liabilities 2,648,560 8,845,053

Total Liabilities 8,924,641 13,991,564

Stockholders' Equity (Deficit)
Common stock - no par, 2,000,000 shares authorized and issued,

1,994,402 and 2,000,000 shares outstanding
(includes 708,978 Glnd 965,835 uflClIJUQ:lled ESOP
shares, respectively) 93,500 93,500

Treasury stock (5,598 andO shares - at cost) (76,875)
Addition::ll ["l::lirl-in capital 858,354 857,014
Retained earnings 4,193,210 1,596,517
Unearned ESOP shares (4,920,910) (8.907,014)

Total stockholders' equity (deficit) 147,279 (6,359,983)

Total Liabilities and Stockholders' Equity (Deficit) $ 9,071,920 $ 7,631,581



BFA Attachment A (cont.)

.L WOERNER, INC.
D/B/A HeR

Statements of Operations
For the Years Ended December 31,2009 and 20011

2009 2008

Revenues $ 43,368,491 $ 36,184,257

Operating Expenses
Payroll 25,619,916 21,562,845
Payroll taxes and employee benefits 4,275,972 3,384,296
ESOP contributions 4,000,000 3,913,000

Outside services 2,535,705 1,890,766
Office expense 796,846 559,721
Travel 761,042 648,782
Depreciation 392,806 319,445
Rent 364,510 364,927
Utilities 361,281 338,990
Equipment rental, repairs and maintenance 338,551 304,404
Bad debt expense 313,334 261,392
Interest 221,711 361,742
Legal and accounting 216,116 214,667
Miscellaneous 19a,135 96,719
Training and recruitment 122,728 70,295
Insurance 117,938 131,594
Real estate taxes 67,904 86,481
Dues and subscriptions 59,661 42,484

Total operating expenses 40,764,156 34,552,550

Income from Operations 2,604,335 1,631,707

Provision for Taxes 7,642 2,502

Net Income $ 2,596,693 $ 1,629,205



BFA Attachment B

L.Woerner, Inc. dba HeR
Preliminary Balance Sheet

December 31, 2010
ExhIbit D

ASSETS:
Current Assets

Cash
Accounts Receivable
PrepaId Expenses

Total Current Assets

Property, Plant & EqUipment
Equipment
Software
Leasehold Improvements

Total Properly, Plant & Equipment

Other Assets
Intangibles and Security Deposits

TOTAL ASSETS

Liabilities:
Current Liabilities

Une of Credit Payable
L1bor Term Note/Current
Accounts Payable
Accrued Expenses
Accrued Payroll & Fringes
Unearned Revenue
Reserve for Payor Settlements

Total Current Llablllties

Other LIQblllties
Llbor Term Note/Long Term
Seeu rfty Deposlts~Patients

TOTAL LIABILITIES

STOCKHOLDERS' EQUITY:
Common Stock
Unearned ESOP Shares
Additional Paid In Capital
Treasury Stock
Retained Earnings

TOTAL STOCKHOLDERS' EQUITY

TOTAL LIABILITIES & STOCKHOLDERS' eQUITY

4,393,124
5,453,547

209,324

10,056,996

929,871
259,860
227,285

1,417,007

1,688,631

13,161,532

o
1,821,429
1,167,720

278,736
',817,203

362,626
4,183,566

9,621,278

785,000
27,084

10,433,362

93,600
(937,487)
868,354

(:2S9,382)
3,003,186

2,728,170

13,161,632



BFA Attachment B (cant.)

L Woerner, Inc. d/b/a HeR
Preliminary Profit/(Loss) Statement

YTO December 2010
Exhibit C

Revenues

Direct Costs

Gross Margin

Indirect Costs
Payroll and Related Expenses
Other Indirect Expenses

Totaf fndirect Expenses

Net Profit/fLoss)

$44,543,289

21,333.715

$17,209,574

$9 1377 1479
9,022,118

118,399,597

L$1,190,02Jl



BFA AttachmentC

4010 - OC Heallh Dept .
2009 Revenue and Expendifure Report #10 CHHA

REVENUES

A 1602 Medicare
A ]603 Medicaid
A1604 Self Pay
A! 605 Other 3rd Party Ins

Total REVENUE

EXPFNOITTJRF.S

$

Jllnuary .(n~UlJS

To
Decem ber 31,2008

399,261.26
174,257.36
10,705.13

390,591.87

974,815.62

$

$

January 01,200:9
To

December 31,2009

496,574.93
67,067.83
16,027.53

476,434.65

].056,104.94

100 TOTAL Sali:l1ies
10J TOTAL Overtime
102 TOTAL Camp Tlme
103 TOTAL Beeper
l04 TOTAL Annual Leave
i 05 TOTAL Sick Le.ave
] 06 TOTAL Funeral Leave
109 TOTAL Non-Working Holi
116 TOTAL Workman's Camp
liB TOTAL Breast Cancer Sc
222 TOTAL Leased Computers
250 TOTAL Other Equipment

·401 TOTAL Cd! PhoneS/Page
408 TOTAL Therapy Servi.ces
41] TOTAL Office Supplies
4 i 5 TOTAL Clothing Allowim
418 TOTAL Miscellaneous
421 TOTAL Telephone
431 TOTAL Insurance
434 TOTAL Advertising
441 TOTAL Printing
452 TOTAL Per Serv Contrac
456' TOTAL Computer Service
458 TOTAL BkslPeriodicIMan

. 460 TOTAL Training & Educa
461 TOTAL Postage
462 TOTAL Travel/Mileage
463 TOTAL Travel/Expenses
464 TOTAL SubscriplNewsIMa
466 TOTAL Consullant
474 TOTAL Home Health Aide
489 TOTAL Nursing Supplies
860 Health Ins\lrilrlCC

$ 461,659.15 $ 471,951.28
35,239.46 21,858.89
2,270.03 4.6~9.fi4

9,324.00 g,420.00

38,992.97 45,450.8.3
29,051.46 19,798.52

7&5.02 1,515.10
0.00 14,733.11

0.00 514+21
351.77 403.39
269.04 1,027.48

376.46 756.00
26:>.8} 366.74-

138,400.00 [ 72,160.00

l,6J2.53 1,926.9]

2.100.00 2,211.3D
192.20 2,575.29

1,626.91 1.718.05

5,943..82 5,S85A9
135.32- 0.00

313.00 002..78
10,02&.33 947.20
11,728.03 15.279.03

51&.05 488.70

960.69 2,202.00

0.00 6.7S
39,454.45 42,283.0l)

70.90 935.52

123.96 0,00

14,425.00 12,695.00

4.052.78 104.11
17,669.20 24,484.90

0.00 14&,101.35



BFA Attachment·C (cont.)

401i> - OC IIealth Dept
2009 .Revenue :and El.penditur.e Report #10 CHHA

Jaouary tH,2OO8 .lau u.ary 01,2(){)9

To To
December 31,2608 December 31,2009

Total EXPENDITURES $ 827,956.34 $ ],027,062.74

Total EXCESS OF REVENUE OVER EX? $ 146,859.28 $ ,29,042.20

AMOUNT OUT OF BALANCE $ L46,859.28 $ 29,O~2.20

PROFJT (LOSS) $ [46.859.2& $ 29,0'12.20
======~:=:==~== ===~===.===::::==:



BFA Attachment D

CON#1 01156~E
LWoerner, Inc. d/b/a HeR

NATURE OF PROPOSAL: Purchase and become the operator of the Orleans
County Department of Health's Article 36 Certified Home Health Agency.

EFFECT ON REAL ESTATE OWNERSHIP: NA

BUSINESS PURCHASE PRICE: $500,000
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ExcellllS Ventures. Inc.

.a
tibD
tll 0

~~
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~~
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~

Excellus Acquisition, Inc.

BCL

For-Profit

BCL

Beacon 'le(work Servi ccs,
Inc.

Not-For-Profit

Not·For-Profit Taxable Holdin~ Company formed under the Not-Far-Profit Corporation Law

NFl'

Excel 111 S Hcal 111 Plan, In e.
Article 43 NYS Insurance Law- Article 44 Public Health Law CJA

NFl'
Merger: 12/31/98 (B1 lies)

Merger: 10101101 (Univera)

Sole Coroo:ate Member

North Star Home Health
MaThll!em~nLluG.

UPLC
Upstate Professional ~iability

=orpomtion

Likime Healthcare

Reviewed .Iu Iy 20 10

Lifetime Healt'1care, Inc.
Legal OrganiZ3tiol1 Structure
,l~ cf Decemba' 23, 2009

B.CL

ExcdlllS Insurance 'J
Agency, Inc.

EBS-RMSCO J
InS11mnce Agency, Inc.

BCL

BCL

Article Jo LHLA
BeL

BCL

Support Services Alliance,

Incorporald (SSA)

Sibley Nursing Personnel ServiIX,

Inc.
EBS-RMSCO, Inc.

BCL

Med America, fil~_

Bel

344 South Warren

Strect Corporal ion
BCL

Jj fetime Pharmacy, LLC

LLCL

NFl'

Artd e3 6 C HI-IA
NFl'

C'JCl1esee ~egl0n Home Care
Association, llK
(Lifetime Car,,~

t]cnesee Region l-lomeCare of
Ontario Comlly, Inc.

(Home Care Plus)
100% 77.6 %

MIG Assurance
(C lyman) Ltd

Artidc36 LHCA
FP

Genaiee Valley Grol:jl Hellth
Association

(Lifctime :-Ieallh Medical QrOUIJ)
Article 28 Diagnosic and

Treatmcnt Facility
p

"IFP = Not For Pro fit
3CL = Business COrp1r~liOI1 La w(For Profit)
~LCL=Limi'ed LiabilityComp~lly Law
ClIHA=Certified Home I-lenlth Agency
.HCA=Liecllsc Home CITe Agencies

OvmcrshipiConlrol is 100"10 except as olhenvise indicated

MedAmericn In.<;urance
Co mpany afNcw Yark

.'l.rticle 42 NYS Insurance
UtW (For Profit)

Me-dAme-rica InS-Hance
Company

(For-Profit-PA)

YledAmcrica Insurance
Company ~fFlorida

(For Proft- FL)

22.4%

(For Profit)

Charles A. Walker

CHJlOratian

BeL



Gl::Nl::t)l:;.l:: KEGIUN HUME CARE ASSOCIATION, INC.

STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER 31, 200S

(Dollar amounls In thousands)

ASSETS

BFA Attachment B

zoos



BFA Attachment B (cant.)

GENESEE REGfON HOME CARE ASSOCIATION, INC.

STATEMENT OF ACTIVITiES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31,2008

(Dollar amounts In thollS3nds)
-----"--~--------------

REVENUE, GAINS, AND SUPPORT:
Net service r~venue $ 66,443
Contributions 460
Interest and dividends 296
Net loss on investments (808)

Totar revenue, gains. and support 66,391

EXPENSES:
Salaries and benefits 36,139
Purchased health services 21,117
ottrce expenses 3,887
Occupancy 1,796
Mileage reimbursement 1,240
Depreciation and amortization 1,332
Bad debt expellse 264

Total expenses 85,775

REVENUES OVER EXPENSES 616

NET UNREALIZED LOSS ON JNVESTMENTS (490)

INCREASE IN UNRFSTRICTED NET ASSETS 126

NET ASSETS - Beginning of year 16,543

NET ASSETS - End of year $ 16,669



BFA Attachme-Il-t----,g-- (cant.)
STATEMENT OF FINANCIAL POSITION
AS OF DECEMBER J1, Z()()~

(Dollar amounts in lhousands)

2009

ASSETS

CURRENT ASSETS:
Cash and cash equivalenls
Assets IImrted as to use
Accounts receivable - net of allowance for eslimated uncollectible

accounts of S150
Investments
Due from Genesee RegIon Home Care of Ontario County. Inc.
Due from Sibley Nursing Personnel, Inc.
Due from Lifclimc Phermacy, LLC
Due from MedAmerica Insurance Company of New York
Pledges receivable
Prepaid expenses and other current assets

Total current assets

ASSETS LIMITED AS TO USE:
Board designated for hospice activities
Held by trustees

Less amount required to meet current obligations

PROPERTY AND EOUIPMENT - Net

PLEDGES RECEIVABLE - Net

GOODWilL - Net

TOTAL ASSETS

LIABILITIES AND Nl':'T ASSETS

$ 4,942
160

9,305
3,973
7,162
1532
1,347

8
50

3~4

28,833

3,555
1.184

4,739

160

4,579

6,067

27

3,309

$ 42,815

CURRENT LIABILITIES:
Accounts payable
uneamed revenue
Accrued expenses
Due to Excellus Health Plan, Inc
Current maturities - due to Excellus Health Plan, Inc for pension ohligRlion
Current maturities of long-term debt
Third-party allowance
Defined contribution pension obligaiion

$ 7.424
644

8.335
291
120

260
1,751
1,200

Tolal currentllabllilies 20,025

LONG-TERM DEBT - Net of current maturities 802

DUE TO EXCELLUS HEALTH PLAN, INC. FOR PENSION OBLIGATION - Net of
current m<JILJrlties 1,297

Tala! liabilities 22,124

UNRESTRICTED NET ASSETS 20,691

TOTAL L1ABILITfES AND NET ASSETS $ 42,815



_~_~_~ ~BF"--,A,----,,-,Au.et-'-c'ta,,,-,c..c1cbilLm~enL~__CConW-d . __~

GENESEE REGION HOME CARE ASSOCIATION, INC.

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2009

(Dollar amounts in thousands)

REVENUE, GAINS, AND SUPPORT:
Net service revenue $ 70,614
Contributions 405
Interest and dividends 98
Net gain on investments 498

Tot;:l1 revenue, g;:!ins, and support 71,615

EXPENSES:
Salaries and benefits 38,727
Purchased health services 20,268
Office expenses 4,246
occupancy 1,8-r1:l
Mileage reimbursement 1,358
Depredation and amortization 907
Bad debt expense 294
Income tax expense 34

Total expenses 67,712

REVENUES OVER EXPENSES 3,903

NET UNREALIZED GAIN ON INVESTMENTS 119

INCREASE IN UNRESTRICTED NET ASSETS 4,022

NET ASSETS - BegInning of year 16,608

NET ASSETS - End of year $ 20,691



BFA Attachment CGRHC and Cayuga Combin,""'e"'d ~ .~ _

Openin~ Balance Sheet at Merger

Combined BS
after Merger

CURRENT ASSETS:
C08h & c03h equivolents
Assets limited as to use
Accounts Receivable, net
Investments
Due from Sibley Nursing Personnel, Inc,
Due from MedAmerica
Pledges receivable
f-'repaid expenses & other current assets

Total current assets

Assets limited as to use

Property & equipment, net
Goodwill, net

Total assets

CUKKtNT LIABILlII!:.~

Accounts payable
Unearned revenue
Accrued expenses
Due to Excellus Health Plan, Inc. (EHP)
Current maturities· due to EHP for pension

(U,trrent maturities of long-term debt
Third party allowance
Defined contribution pension obligation

Total current liabilities

Long-term debt, net of current maturities
Long-term accounts payable for workers' compensation
Due to EHP for pension. net of curren!

Total liabilities

Unrestricted net assets

Total liabilities and net assets

3,484,000

160,000
9,447,000
3.973.000
1,532,000

8,000
27,000

646,000
19,277,000

4,670,000

6,309,000
5,248,000

$ 35,413,000

7,490,000
644,000

5,046,000

301,000
120,000
260,000

1,251,000
700;000

15,812,000

542,000
3,389,000
1,177,000

20,920,000

14,493,000

$ 35,413,000



BFA Attachment D

Genesee Region Home Care Association, Inc.
Statement rX Position
As of Decemba- 31, 201 0

ASSETS

CURRENT ASSETS:
Cash and cash equivalents $ 1,183
Assets limited as to use 160
Accounts receivable 9,028
Investments 3,143
Due from SiljE¥ Nursing Personnel, Inc. 3,278
Due from MedArnerica of New Yorf< 8

Due from Ontario County 328
Due from Cayuga County 530
Due from Genesee Regi 00 Home Care of Ontario County, In, 7,589
Due from UreUme Ptlarmaey. lLC. 1,255
Pl€dges receivable 229
Prepaid expenses and other current assets 581

Total current assets 27,312

ASSETS UMITEDASTO USE:
Board designated for hospice 4,226
Held by trustees 1.184

5,410
less amount requirEd to meet current obligations 160

5,250

PROPERTY AND EQUI PMENT - net 6,043
PLEDGES RECEIVABLE - nEt 343
GOODWILL - net 3,309

TOTAL ASSETS $ 42,257

UABLITIES AND NET ASSETS

CURRENT UABl UTI ES:
Accounts Payable 5,227
Unearned Revenue 673
Accrued Expenses 8,920
Due to Genesee Re;;}iOl1 Hane Care Associatim, Inc.
Due to Excelus Health Plan, Inc. (235)
current maturities" due to EHP for pension 120
Current maturities d Img.-term debt 347
Third-party allo"vance 2J 10
Defined contribution pensioo bdioation 500

Total current HabiHties 17,662

LONG-TERM DEBT - Net of current matllrities 455
DUE TO EHP FOR PENSION - Net of current mCllllritie5 '1,"177

T ctallfabilities 19,294

NET" ASSETS & PARTN ERSHI P CAP! I"AL 22,963

NET ASSETS - end of year $ 42,257



•
BFA Attachment D (cont.)

Genesee Regen HomeCaeAssociatDI1, Inc
Consolidated StatEment of Act;.tihes and Changes in Net Assets
For the Yea' mded December 31, 2010.

REVENUES, GAINS & SUPPORT:
Net service revenue
Contributions
Interest and dividends
Net glin (loss) on investments

Total revenue, glins & support

EXPENSES:
Salaries &benefits
Purchased health SeMces
Office e<penses
OccupooCj
Mieage reimbursement
Depredatbn and afll)rtizatirn
Bad debt ecpense
Pharmacy costs
1nrome tax expense

Total expenses

REVENUES OVER (UNDER) EXPENSES

INCREASE IN TEMPORARJLY RESTRICTED NEf ASSEfS

INCREASE (DECREASE) IN NET ASSETS

NET ASSETS - beginning r:1 year

NET ASSETS - end of yea

$ 72,683
335
197
452

73,667

43,258
19,449

4,689
2,107
1,306

783
228

20

71,840

1,827

768

2,615

20,348

$ 22,963



102408 - E PTS of Westchester, Inc

Ownershipp'ercentages of
Personal Touch Home Aides of New York, Inc.

Ownership percentages after
share exchange <'!greement
PT Intermediate Holding, Inc.

After merger of PT Merging Corp.
and PT Intermediate Hclding Inc.
Personal TOLlch Holding Corp.

After DOH JI,pproval
Personal TOLlCh Holding Corp.

100.00% 1000.000000 100.00% 20,942,408

Dr. Felix Glaubach
Robert r..larx
Irving Bwer
Ernest Rubinstein
Miriam Glaubach
Glaubacl Family Trust
Glaubacl KY-Ohio Family Trust
Frances Marx
Marx Family Trust
Giza Schechtman
Bauer Family Trust
David Slifkin
Jalena Capital Corporation
Perston,,1 Touch Hone Care
Employee Stock Ownership Trust

Percentage
50%
50%

o
o
o
o
o
o
o
o
o
o
o
o

100%

Shares
50
50
o
a
o
a
o
o
o
o
o
o
o
o

100

Percentage
2.55%
2.55%
8.96%
3.60%

21.53%
1.32%
:.29%

21.53%
8.61%

10.60%
6.96%
4.50%

o
o

Shares
25.503467
25.503467
89.648551
35.991906

2~5.289008

~3.248554

72.867049
2~5.289008

86.115603
105.988435
69.554910
L5.000042

o
o

Percentage
25.20%
25.20%

0.40%
0.30"1c
0.00%
0.00"1c
0.000/<
0.000/<
0.00%
0.000/,
0.000/<
4.50%
0.00%

44040%

Shares
5,274,000
5,274,000

88,000
64,000

a
o
o
o
o
o
a

942,407
1

9,300,000

Percentage Shares
18.35% 5,505,000
18.35% 5,505,000
3.00% 900,000
1.300/< 390,000
6.500/< 1,950,000
DADo/< 120,000
2.200/< 660,000
6.50% 1,950,000
2.60% 780,000
3.20% 960,000
2.10% 630,000
4.50% 1,349,999
0.00% 1

31.00% 9,300,000

100.00% 30,000,000

t;d
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The additional people are included because they have ownership in the out ofstate corporations that will also become subsidiaries of Personal Touch Holding Corp.



Orgrnizational Ch311- Before Ownership Transfer -

Shareholder Shareholder
Dr. Felix Glaub:l.ch Mr. Robert M31"X

50% 50%

PTS of Westchester, Inc.
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·'~"

Organizational Structure Following
Consumm~tionof ESOP '!

Ownership ~ Former Shareholders of NY Corporations and Other State Corporations (64.5%)
ESOT (31%) and David Slifkin (4.5%)*

I
~------------------~--~----------,

I
I
I
I
I
I
I
I
1
I
I
I
I

r __ ~_m ~ ~~ ~

: PT Merging :
I I

: CDrp.: ~I
I I
I 1
I J
I J, .
~_ ... .- ~ _ ... ....... _ .... J

Personal Touch Holding Corp.
("Parent Corp.")

PT Intennediate Holding Inc.
("Intermediate Holdeo")

td
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Personal-Touch Home
Aides ofN~w York, Inc.

(CRAA)

PTS of Westchester, Inc.
(CBAA)

Personal Toucl
Home Care, Inc.

(LHCSA)

Personal-Touch
Home Care of

Westchester, lnc.
(LHCSA)

Personal-Touch Home
Ca-e of Long Island, Inc.

(LHCSA)

Other State Corporations
(Personal Touch Home Care
Agencies & Hospices) and

PT Management Services, Inc.

• :)avid Slitkin is the COO ane eFO of Personal Touch.



102408 - PTS of Westchester, 1nc

LENDING FACILITIES

Revolving Credit Notes
Facility
HealthCare Finance Group
JPMorgan Chase
Brown Bothers Harriman & Co.

Term Notes
HealthCare Finance Group
JPMorgan Chase
Stearns Bank
Brown Bothers Harriman & Co.

Seller Subordinated Notes
Felix Glaubach
Robert Marx

Amount
$1,000,000

$13,000,000
$6,000,000

$11,000,000
$5,000,000

$10,000,000
$4,000,000

$5,000,000
$5,000,000

Term
5 years
5 years
5 years

5 years
5 years
5 years
5 years

4 years
4 years

Interest Rate
Three month Libor (.31 as of March 8, 2011) plus 4.5%
Three month Libor (.31 as of March 8, 2011) plus 4.5%
Three month Libor (.31 as of March 8, 2011) plus 4.5%

Three month Libor (.31 as of March 8, 2011) plus 3.5%
Three month Libor(.31 as of March 8,2011) plus 3.5%
Three month Libor (.31 as of March 8,2011) plus 3.5%
Three month Libor (.31 as of March 8, 2011) plus 3.5%

14%
14%

td
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[1
BFA Attachment E

Personal-Touch Home Care and Affiliates
Combined Balance Sheets

fl December 31,2009 and 2008
f·!'

{
(in thousands, except share data)r-]

LJ 2009 2008

[J Assets

L Ct.lfn~nt ::<ssets

Cash and cash equivalents $ 5,086 $ 1,143

D
Accounts receivable, net of allowance for doubtful
accounts of $2,616 in 2009 and $2,430 in 2008 44,858 63,684

Other current assets 3.123 1,561

Total current assets 53,067 56,398

0 Property and equipment. net 2,032 2,302
Goodwill and intangible assets, net 2,059 2,159
Other assets 1,770 215

] Total assets $ 58,928 $ 61,074

Liabi Iities and Stockholdcrs' Deficit

l
Current liabilities

Notes payable $ $ 473
-' Borrowings on rew!\ling credit facility 4,319 20,796

Accounts payable and accrued expenses 27,132 5,604

l Accrued payroll and rerated expenses 9,710 12,924

J Du~ Lu L11i[(j-~arty payors, net 11,146 17,425

Total current liabilities 52.367 57,222
1

Long-Term liabilitiesJ

Notes payable to stockholders 74,883 63,238
......

Total liabilities 127.250 120,460

) Commitments and contingencies (Note 7)
Stockholders' deficit

Common stock, stated at par or stated values, ranging from

j ; $.10 to $200 per share; 15,500 shares authorized;
2,740 shares i$$uoo; 2,730 charcs out~tanding 11,6 116

Additional paid-in capital 15,073 15,073

);
Treasury stock, at cost, 10 shares (132) (132)
Accumulated deficit (83,379) (74,443)

Tatar stockholders' deficit (68.322) (59,386)

Tot;:>l. liabilities and stockholders' deficit $ 58,928 $ 61,074



BFA Attachment E (cont.)

['"

,J

Personal-Touch Home Care and Affiliatesn Combined Statements of Operations
c, !. For the Years Ended December 31,2009 and 2008

1 (in thousands)
~..:J

9,450

10,5D5

1,055

10,975
470

12,077

1,102

77,355

62,898
950

1,430

277,772
200,417

2008

14,288 $....:..-_-_.:...--

14,562

274

16,037

304

84,158

65,626
992

1,503

15,733
1,171

308,943 $
224.785

2009

$

$

Net revenues
Cost of re\llellUeS

Gross profit

Selling, genera! and administrati\e expenses
Depreciation and amortization expense
Pro'uision for bad debts

Income from operations

interest expense
Income from continuing operations be'lOre prmAsion
for state and local illcome taxes

Pro\iision 'lOr state and local income taxes

Income from continuing operations

Loss from discontinued operations, net

Net income

J
]

J
J

J

1

1

1

I
f



BFA Attachment F

PERSONAL-TOUCH HOME CARE AND AFFILIATES

Combined Balance Sheets

September 30, 20 LO find December 31, 2009

(OOO's omitted except share data)

Assets

Current assets:
, 'Cash and cash equivalents

Accounts receivable, net of allowance for doubtful accounts of
$2,616 in 20 10 and 2009

Othl:or cUllen, assc;,s

Total current assets

Property and equipment, net
Goodwill and intangible assets
Other assets

Total assets

Liabilities and Stockholders' Deficit

Current liabilities:
Current maturities·.of long-term debt
Revolving credit facility
Accounts payable and accrued expenses
Accrued payroll and related expenses
Due to rhird-party payers

Total current liabilities

Long-term liabilitiesC·...Tot~~..Payable to stockholders

'" . . Total liabilities

$

$

$

September30,2010

14,818

50,089
3,276

68,183

).,043
2,017
1,770

74,013 ,

320

25,713
13,717
17,403

57,153

57,153

December 31, 2009

5,086

44,858
. 3,113

53,067

2,032
2,059
1,770

58,928

4,319
27,132

9,770
11,146

52,367

74,883

127,250

Stockholders' deficit:
Common stock, stated at par or stated values, ranging from

$0.10 to $200 per share. Authorized 15,500 shares
Additional paid-in capital
Treasury stock, at cost
Accumulated deficit

Total stockholders' deficit

Total liabilities and stockholders' deficit

(,

116
89,956

(132)
(73,080)

_____'16,860

$ 74,013

116
i5,073

(132)
(83,379)

(68,322)

58,928



BFA Attachment F (cont.)

PERSONAL-TOUCH HOME CARE AND AFFILIATES

Comhined Statements of Operations

(OoO's omitted)

Nine Months Fnded

September 30, 2010

Net revenues $
Cost of revenues

Gross profit

Selling, general, and administrative expenses
Depreciation and amortization expense
Provision for bad debts

Income from operations

264,582
190,479

74,103

53,729
673
777

18,924

Interest Expense

Income before provision for state and local
income taxes

I{ ision for state and local income taxes

91

18,833

905

Income fr0m continuing operations 17,928

257

18,185

Income/(Loss) from discontinued operations

Net Income $
=====~==



BFa Attachment G

PTS of Westchester, Inc.
Balance Sheet

For the Year December 31,2009

(in thousands)

Assets

Current assets
Cash and cash equivalents $ 701
Accounts receivable, net of allowance for doubtful
accounts of $2 538
Other current assets 1

Total current assets 1,240

Property and equIpment, net 26
Other assets 10

Total assets $ 1,276

Liabilities and Stockholders' Equity

Current liabilities
Accounts payable and accrued expenses $ 62
Accrued payroll and related expenses 78
Due to third-party payers 4

Total current liabilities 144

Stockholders' equity:
Additional paid-in capital 430
Retained Earnings 702

Total stockholders' equity 1,132

Tatar liabilities and stOCKt1olders' equity $ 1,276



BFA Attachment G (cant.)

PTS of Westchester, Inc.
Statement of Operations

For the Year December 31,2009

(in thousands)

Net revenues $ 2,273
Cost of revenues 986

Gross profit 1,287

Selling, general, and administrative expenses 763
Depredation and amortization expense 13
Provision for bad debts 14

Income from operations 497

Intere:st Expense

Income from continuing operations before provision
for state and local income taxes 497

Provision for state and local income taxes 1

Net Income $ 406



BFA Attachment H

PTS of Westchester, Inc.
BalaoceSheet

For the Year Oecember 31, 201 0

(in thousands except share data)

Assets

Cun-elll i;li:>sels
Cash and cash equivalents $ 1,004
Accounts receivable, net of allowance for doubtful
accounts of $2 686
Other current assets 3

Total current assets 1,593

Propsrty and equipment, net 34
Other assets 10

Total assets $ 1,637
'., ,',

Liabilities and StocKholders' EqUity

Current liabilities
Accounts payable and accrued expenses $ 53
Accrued payroll and related el\pe-IJo;E;::S 93
Due to third-party payers 14

Total current liabilities 160

Stockholders' equity:
Additional paid-in capital 430
Treasury stock, at cost
Retained Earnings 1,047

Total stockholders' equity 1,477

Total liabilities and stockholders' equity $ 1,637



BFA Attachment H (cont.)

PTS of Westchester, Inc.

Statement of Operations
Foy th~ Year December 31.2010

(in thousands except share data)

Net revenues $ 2,821
Cost of revenues 1,285

Gross profit 1,536

Selling, general, and administrative expenses 908
Depreciation and amortization expense 13
Provision for bad debts 5

l-ROOme from operations 610

Interest Expense

Income from continuing operations before provision
for state and focal rncome taxes 610

ProVIsion tor state and local income taxes

Net Income $ 609



102409 - E Personal Touch Home Aides of New York, Inc.

Ownership percenta~es of
Personal Touch Home Aides of New York, Inc.

Ownership percentages after
share exchange agreehlent
PT Intermediate Holding, Inc.

After merger of PT Merging Corp.
arld PT Intermediate Holding Inc.
Personal Touch Holding Corp.

After DOH Approval
Personal Touch Holding Corp.

100:00% 1000.000000 100.00% 20,942,4C8

Dr. Felix Glaubach
Robert Iv'arx
Irving Bauer
Ernest RJbinstein
Miriam Glaubach
Glaubach Family Trust
Glaubach KY·Ohio Family Trust
Frances \J1arx
Marx Family Trust
Giza Schechtman
Bauer F<:;mily Trust
David Slifkin
Jalena C3pital Corporation
Perstonal Touch Home Care
Employ€e Stock Ownership Trust

Percentage
50%
50%

o
o
o
o
o
o
o
o
o
o
o
o

100%

St;ares
50
50
o
o
o
o
o
o
o
o
o
o
o
o

100

Percentage
2.55%
2.55%
c.96%
2.60%

21.53%
1.32%
7.29%

21.53%
e.61%

1C.60%
€.96%
4.50%

o
o

Shares
25.503467
25.503467
89.648551
35.991906

215.289008
13.248554
72.867049

215.289008
86.115603

105.988435
69.554910
45.000042

o
o

Percentage
25.20%
25.20%

0.40%
0.30%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
4.50%
0.00%

44.40%

Shares
5,274,000
5,274,000

88,000
64,000

o
o
a
o
o
o
o

942,407
1

9,300,000

Percentage Shares
18.35% 5,505,000
18.35% 5,505,000

3.00% 900,000
1.30% 390,OCO
6.50% 1,950,OCO
0.40% 120,0(0
2.20% 660,OCO
6.50% 1,950,OCO
2.60% 780,OCO
3.20% 960,OCO
2.10% 630,OCO
4.50% 1,349,ge9
0.00% 1

31.00% 9,300,OCO

100.00% 3o,OOo,OCO
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The additional people are included because they have ownership in the out of state corporations that will also become subsidiaries of Personal Touch Holding Corp.



cc~

Organizational Chert - Before Ownership Transfer -

Shareholder Shareholder
Dr. Felix Glaubach Mr. Robert Marx

50% 50%

Personal Touch Home Aides ofNew York, Inc.
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.'~'

Organizational Structure Following
Consummation of ESOP ;)

Ownership - Former Shareholders of NY Coq:orations and Other State Corporations (64,5%)
ESOT (310/)) and David Slifkin (4.5%)*

I

r-......,

1- ---- ... -- ..... - --- ... _ ... --- -- - ----- - ................ -

i
I
I
I
I
I
I
I
I
I
I
I
I
I

r----~-------~-----~---~
: PT Merging :
I I

: Corp.: ...1
I I
, I
I ,
I I
I ,

: ..... _ ~ __ ... l

Personal Touch Holding Corp.
("Parent Corp.")

PT Intermediate Holding Inc.
("Intermediate Holdeo")
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PersonaJ-Tcuch Home
AiC:es of New York, Inc.

(CHAA)

PTS of Westchester, Inc.
(CHAA)

Personal Touch
Home Care, Inc.

(LHCSA)

Personal-Touch
Home Ca-e of

Westchester, Inc.
(LHCSA)

Personal-Touch Home
Care of Long Island, Inc.

(LHCSA)

Other State Corporations
(?ersonal Touch H::>me Care
Agencies & Hospices) and

PT Management Services, In,:::.

, David Slifkin is the COO and CFO ofPe:-sonaJ Touch,



102409 - E Personal Touch Home Aides of New York, Inc.

LENDING FACILITIES

Revolving Credit Notes
Facility
HealthCare Finance Group
JPMorgan Chase
Brown Bothers Harriman & Co.

Term Notes
HealthCare Finance Group
JPMorgan Chase
Stearns Bank
Brown Bothers Harriman & Co.

Seller Subordinated Notes
Felix Glaubach
Robert Marx

Amount
$1,000,000

$13,000,000
$6,000,000

$11,000,000
$5,000,000

$10,000,000
$4,000,000

$5,000,000
$5,000,000

Term
5 years
5 years
5 years

5 years
5 years
5 years
5 years

4 years
4 years

Interest Rate
Three month Libor (.31 as of March 8,2011) plus 4.5%
Three month Libor (.31 as of March 8,2011) plus 4.5%
Three month Libor (.31 as of March 8, 2011) plus 4.5%

Three month Libor (.31 as of March 8, 2011) plus 3.5%
Three month Libor (.31 as of March 8, 2011) plus 3.5%
Three month Libor (.31 as of March 8, 2011) plus 3.5%
Three month Libor (.31 as of March 8, 2011) plus 3.5%

14%
14%
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BFA Attachment E

f'';~ ~ Personal-Touch Home Care and Affiliates, ....1

Combined Balance Sheets

f' DGcGmber 31,2009 and 2008
t..I
(

(jn thousands, except share data)

0 2009 2008

0 A~ts

Current assets
Cash and cash equilklJents $ 5,036 $ 1,143

0
Accounts receiVc.jble, net of allowance for doubtful
accounts of $2,616 in 2009 and $2,430 in 2008 44,858 53,694

Other current a.ssets 3,123 1,561

Total current assets 53,067 56,398

J Property and equipment, net 2,032 2,302
Goodwill and intangible assets, net 2,059 2,159
Other assets 1.770 215

J Total assets $ 58,928 $ 61,074

Liabilities and Stockholders' Deficit

l Current liabilities
1 Notes payable $ $ 473

J Borrowings on re\Ol~ngcreditfacifity 4,319 20,796

Accounts payable and accrued expenses 27,132 5,604

] Accrued payroll and related expenses g,nO 12,924

Due to third-party payors, net 11,146 17,425

Total current liabilities 52,367 57,222

1 Long-Tenn liabilities
Notes payable to stockholders 74,883 ." 63,238

Total liabilities' 127,250 120,460

] COmmitments and contingencies (Note 7)
stockholders' defic it

Common stock, stated at par or stated values, ranging from
$.10 to $200 pAr ~h8re: 15, 500 ~ hares a.uthorized;

2,740 shares issued; 2,730 shares outstanding 116 116
Additional paid-in capita! 15,073 15,073

Ii
Treasury stock, at cost, 10 shares (132) (132)
Accumulated deficit (83,379) (74,443)

Total stockholders' deiicit (68,322) (59,386)

Total liabilities and stockholders' deficit $ 58,928 $ 61,074-
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BFA Attachment E (cont.)

Personal-Touch Home Care and Affiliates
Combin~ StatQmQnts of Operations
For the Years Ended December 31,2009 and 2008
~---~--~. .._~~.~---

(in thousands)

2009 2008

Net re-venues $ 308,943 $ 277,772
Cost of re\€llues 224,785 200,417

Gross profit 34,155 77,355

Selling, general and administrati'.e expenses 65,626 62,898

Depreciation and amortization expense 992 950
Provision for bad nphts 1,503 1,430

Income from operations 16,037 12,077

Interest expense 304 1,102
Income trom GOltlirJuing operations belore provision
tOr state and local income taxes 15,733 10,975

PrO\,fsion for state and IOGai income taxes 1,171 470

IncomQ from continuing operations 14,562 10,505

Loss from discontinued operations, net 274 1,055

Net income $ 14,288 $ 9,450



BFA Attachment F

PERSONAL-TOUCH HOME CARE AND AFFILIATES

Combined Balance Sheets

September 30, 2010 and December 31, 2009

(OOO's omitted except share data)

Assets September 30,2010 December 31, 2009

Current'assets:
Cash and cash equivalents
Accounts receivable, net of allowance for doubtful accounts of

$2,616 in 2010 and 2009
Other c.urrent assets

Total current assets

Property and equipment, net
Goodwill and intangible assets
Other assets

Total assets

Liabilities and Stockholders' Deficit

Current liabilities:
Current maturities'.of long-term debt
Revolving credit facility
Accounts payable and accrued expenses
Accrued payroll and related expenses
Due to third party payers

Total current liabilities

Long-term liabilities
("Iot~~payable to stO~kh~~d.ers

.... Total habdltles

Stockholders' deficit:
Common stock, stated at par or stated values, ranging from

$0.10 to $200 per share. Authorized 15,500 shares
Additional paid-in capital
Treasury stock, at cost
Accumulated deficit

Total stockholders' deficit

TotalliabiIities and stockholders' deficit

$

$

$

$

14,818

50,089
3,276

68,183

2,043
2,017
1,770

74,013 •

320

25,713
13,717
17,403

57,153

57,153

116
89,956

(132)
(73,080)

16,860

74,013

5,086

44,858
3,123

53,067

2,032
2,059
1,770

58,928

4,319
27,132

9,770
11,146

52,367

74,883

127,250

116
15,073

(132)
(83,379)

(68,322)

58,928



BFA Attachment F (cont.)

PERSONAL-TOUCH HOME CARE AND AFFILIATES

Combined Statements of Operations

(OOO's omitted)

Nine Months Ended

September 30,2010

Net revenues $ 264,582
Cost of revenues 190,479

Gross profit 74,103

Selling, general, and admill.isiraliv(; ~xpenses 53,'/29
Depreciation and amortization expense 673
Provision for bad debts 777

Income from operations 18,924

Interest Expense 91

Income before provision for state and local
income taxes 18,833

1\ 1sion for state and local income taxes 905

Income fr\=lm continuing operations 17,9?8

Income/(Loss) from discontinued operations 257

Nd Iucome $ 18,185



BFA Attachment G

Personal-Touch Home Aides of New York, Inc.
Balance Sheet

For the Year December 31, 2009

(in thousands)

Assets

Current assets
Cash and cash equivalents $ 11,817
Accounts receivable, net of allowance for doubtful
accounts of $324 20,519
Other current assets 450

Total current assets 32,786

Property and equipment, net 83
Other assets

Total assets $ 32,869

Liabilities and Stockholders' Equity

Current liabilities
Accounts payable and accrued expenses $ 10,648
Accrued payroll and related expenses 466
Due to third·party payers 4,188

Total current liabi'ities 15,302

Stockholders' equity:
Additional paid-in capital 1,500
Retained earnings 16,067

Total stockholders' equity 17,567

Total liabilities and stockholders' equity $ 3?,869



BFA Attachment G (cont.)

Personal-Toueh Home Aides of New York, Inc.
Statement of Operations

For the Year December 31, 2009

(in thousands)

Net revenues $ 78,879
Cost of revenues 61,818

Gross profit 17,061

Selling, general, and administrative e,xpenses \:.l,\:.l79
Depreciation and amortization expense 64
Provision for bad debts 188

Income from operations 6,830

Interest Income .lll.

Income from continuing operations before provision
for state and local income taxes 6,831

Provision for state and local income taxes 353

Net Income $ 6,478



BFA Attachment H

Persona)-Touch Home Aides of New York, Inc.
Balance Sheet

For the Year December3l, 2010

(in thousands except share data)

Assets

Current assets
Cash and cash equivalents $ 13,823
Accounts receivable, net of allowance for doubtful
accounts of $324 2'\,102
Other current assets 888

Total current assets 38,513

rroperty and equipment, nel 112
Other assets

Total assets $ 38,925

Liabilities and Stockholders' Equity

Current liabilities
Accounts payable and accrued expenses $ 8,661
Accrued payroll and related expenses 472
Due to affiliates (0)
Due to third-party payers 6,979

Total current liabilities ·16,1·13

Stockholders' equity:
Additional paid~in capital 1,500
Treasury stock, at cost
Retained Earnings 21,312

Total stockholders' equity 22,812

TutClI liCJl)ilitles and stockholders' equity ;:; 3U,925



BFA Attachment H (cont.)

Personal-Touch Home Aides of New York, Inc.

Statement of Operations
For the VI'~r Decemher 31, 2010

(in thousands excepl share data)

Net revenueS $ 108,813
Cost of revenues 84,933

Gross profit 23,880

Selling, general, and administrative expenses 16,497
Depredation and amonization expense 44
Provision for bad debts 680

Income from operations 6,659

Interest Expense ---.lQL
Income from continuing operations before provision
for state and local income taxes 6,659

Provi:'iioll for :'ila(o;:: ClIIU lut;Ol illGOm8 taxes 433

Net Income $ 6,226
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